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THE FINANCIAL SITUATION. 

The recovery in Wall Street, which began last Wednes- 
day with the corner developed in the Central of New 
Jersey stock, has been continued during this week, 
though with daily reactions, through the development of 
a similar situation in other stocks. The most notable 
feature was the movement on Saturday in Northern 
Pacific preferred, when such a scarcity was suddenly 











revealed, that the difference between regular and cash 

prices was up at one time to 15 per cent. On Tuesday 

Michigan Central also became very strong and for a 
5 5 


like reason, the movement in that stock acting of 
course in its turn as a source of strength to the whole list. 
Since then the daily changes between strength and weak: 
ness have been just sufficiently varied to be most tantaliz- 
ing to tne “shorts,” irresistibly producing one of the 
liveliest bear-dances often seen on the street. 

Mr. Dinsmore, in his evidence in the New Jersey Cen- 
tral suit, pleasantly told Mr. Gowen a day or two since, in 
reply toa question referring to bis lawyer, that he “did not 
‘intend to keep a dog and bark himself.” Something 
like this spirit seems to have controlled the movements of 
the bulls this week. They have owned thestocks all along 
that were being slaughtered, lent them out freely and seen 
them used further to break the market. But suddenly 
they change their policy, assert their proprietorship by 


calling in their stocks one after another, and the conse- 
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is the immediate though lesser result of the week’s develop- 
ments, affecting as it does individuals only. But there is 
another result, a little more remote perhaps, in which the 
public has a far deeper interest, and that is the fact which 
has thus been disclosed that there isa point in the de. 
scending scale of prices at which the cliques who are car- 
rying the stocks can and will protect their properties. 
The country began to think that Wall Street values were 
only shadows, that bulls were myths, and that railroads 
even were little more than a conceit of the imagination. 
It is no wonder, therefore, that the commercial outlook, 
which was so favorable in the latter part of summer and 
early weeks of fall, should have grown less promising. 
Merchants have little personal interest in Wall Street 
values now, but between those values and commerce there 
must always be an intimate union, and hence the harm 
that has been done to all departments of trade by this 
prolonged raid. 

The manner in waich this reaction was brought about 
has been sharply criticised, but the means employed ap- 
pear to be justified by the results. The assaults of the 
bears had been persistent and reckless. Their object 
seemed to be to keep the market in a demoralized condi- 
tion, to deter purchases of even undoubtedly good prop- 
erties, and generally to unsettle confidence in al! kinds of 
shares and bonds. Ifthey had been permitted to continue 
their course unchecked, they would doubtless have precip- 
itated a crisis in the stock market which would have been 
very widely felt, not only in Wall Street, but all over the 
country. 

And really how unreasonable has been the fright which 
has overtaken us. Leaving out of consideration the 
stocks which have no intrinsic value, probably no fact has 
had so unsettling an effect on prices as the building of 
new lines near the routes of old ones. New York Central, 
Erie, and the other trunk lines, are, it is claimed, worth little 
or nothing, becauseWest Shore and the Delaware Lacka. 
wanna & Western Buffalo connection have been built; the 
Lake Shore has in like manner lost most of its value 
because the Erie’s connection with Chicago and the 
Nickel Plate road have been built. We cite these roads 
simply as illustrations, for they are like so many others in 
this particular, and yet the truth is that railroads in this 
country have not grown as fast as the traflic, It isa 
question of rates, not of tonnage. Only look at the follow. 
ing statements of trunk-line business for eight years, the 


first table showing freight, the second passengers. 
FREIGHT (TONS) MOV ED ONE MILE. _— 


























Pennsylvania. 
nent Mey Fork | 7 _ 
Years. er West of | Central. | Erie. Total of all. 
Pittsburg. | Pittsburg. | . 
1875.....| 2,117,776,000 | 1,218,020,000 | 1,404,068.000 | 1,016,615,000 | 5,756,422,000 


1876.....! 2,309,553,000 | 1,373,123,000 | 1,674,447,000 | 1,040,431,000 
1877..e0¢, 2,180,459,000 | 1,459,762,000 | 1,619,948,000 | 1,114,586,000 


1878..... | 2,431,807,000 | 1,814,100,000 | 2,084,355,000 | 1,224,763,000 


6,307,554,000 
6,374,755, 000 
7,555,025,000 















































1879.....| 3,061,478,000 | 2,272,716,000 | 2,341,473,000 — 1,569,222,000 | 9,244,889,000 
1880. ...| 3,292,991,000 | 2,426,038,000 | 2,576,76%,000 1,721,112,000 | 10,016,909,000 
1881..... | 3.700,811,000 |*2.707,827,000 | 2.705,165,000 1.984,3914,000 | 11,098,197.000 
1882..... | 8,977.280,000 |*2,729.845,000 | 2.457,297.000  1,954.389,000 | 11,118,811,000 
PASSENGERS CARRIED ONE MILE. 
Pennsylvania. | 
—_____—__—_—_—_—___———_| New York | me 
Years. East of Wrest of Central. Erie. Total of all. 
P’ttsburg. Pittsburg. 
AE 344,234,000 | 218,279,000 | 338,934,000 , 155,396,000 , 1,056,848,000 
Ser 623,208,000 | 250.853,000 853,136,000 | 163,074,090 | 1,398,771,000 
eee 298,752,000 | 244,344,000 | 316,847,000 | 170,888,000 | 1,030,831,000 
ee 292,725,000 | 247,275,000 | 300 302,000 | 140,326,000 980,628,000 
1879...........| 314,260,000 | 269,515,000 | 290,953,000 | 149,115,000 | 1,023,843.000 
1880...........| 382,787,000 | $21,783,000 330,802,000 180,460,000 | 1,215,832,000 
Peacoseceses 446,316,000 *345,385.000 373,768,000 | 200,483,000 | 1,3345,952,000 
IBR2..... 2000+ 496,203,000 *369,350,000 | 432,248,000 225,131,000 | 1,522.927,000 





* Not embracing Lodianapolis & st. Louis and st. Louis Alton & Terre Haute 
roads previously included. 

YOTE.—New York Central and Erie figures above are for fiscal year 
ended September 30; those of the Pennsylvania are for calendar year. 
These figures prove the marvelous growth in the busi. 


mess of the country since 1877, the traffic having almost 


é 





ls 


doubled in the six years. The exceptionally short crops: 


of 1881 prevented the ordinary progress in 1882, but the- 


development is constant, trunk lines cannot be multiplied 
indefinitely, and there is every reason for believing that 
the existing ones are not in advance of the country’s 
wants. 


As to the upward movement of the week it appears to: 


have culminated on Thursday morning. Itis reported that 
this was due to settlements made bya prominent specu- 
lator who was largely short of leading stocks, and pre- 
ferred a private adjustment rather than an attempt to. 
cover by purchasing in the open market. In the after. 
noon of Thursday realizing sales and some slight pres- 
sure by the bears carried prices downward, but the decline 


was regarded as of little significance and as a natural 


reaction after so sharp arise. Yesterday, however, a far- 
ther decline took place all through the list, under contin- 
ued realization of profits, and the close was barely steady. 

Still, it is to be remembered that the whole advance and 
activity of the last few days is due to speculative manipu- 
lation, and though the severe lesson of the week will, it is 
likely, bear fruit in putting a stop at least for the present 
to the reckless raids of the bears, there is no reason to 
anticipate an active rising market. It is somewhat singu- 
lar that at this juncture the managers of railroad proper- 
ties, who from their position as large owners have so much 
at stake, do not reform their methods so far as to take the 
public into their confidence. <A frank statement of the 
financial condition of leading properties would certainly 
be welcomed by investors and we think aid greatly in 
strengthening the market. But until the commercial 
classes are making more money, we can scarcely expect 
any considerable speculation. 

In this connection it is satisfactory to note that the 
Pennsylvania statement of earnings and expenses has been 
issued this week for the month of September, and, as in 
August, makes on the lines east-of Pittsburg and Erie a 
very favorable exhibit. The gain over 1882 amounts to 
$217,396 in gross and $187,939 in net earnings, which is 
the more encouraging that the gain in 1882 (over 1881) 
had been no less than $682,596 in gross and $271,249 in 
net. The principal characteristic in the returns for the 
last two months has been the absence of the feature which 
distinguished the months preceding—namely, a very large 
augmentation in expenses. But expenses are nevertheless 
still heavy as contrasted with former years. Compare, 
for instance, September, 1883, with September, 1879. In 
this period of four years gross earnings have risen 
from $3,336,528 to $4,634,998, an increase of about 
$1,300,000, yet of this increase only $332,000 has been 
added to net earnings, all the rest of it having been ab- 
sorbed by additions to the expense account. The follow 
ing shows the figures both for September and the nine 


months ended September 30, for five years. 


























Lines East of Pittsburg. 1883. | 1882. | 1881. 1880. | 1879, 
' 
September. $ | $ | $ + $ 

Gross CAPNINGS. .....00 ccsececs 4,634,998 4,417,602) 3,735,006 3,647,548! 3,336,528 
Operating expenses.......... 2,712,633 2,683,176) 2,271,820) 2,172,638) 1,745,88@ 
Net earnings .... esersss- 1,022,365, 1,734,426) 1,463,177) 1,474,910) 1,590,639 

| 

Jan. 1 to Sept. 30— ; 
Gross @arningSs .........es006+- 37,893,907 35,888,778 | 32,879,241 | 30,254,613) 24,516,210 
Operating expense@s........... 23,817,366) 22,284,277) 19,483,435 | 17,828,200) 14,823,104 
BiG GPRS 20 co seccces: 14,076,547 13,604,501! 13,395,806 12,426,504 9,693,106 











Notwithstanding the great augmentation in expenses, 
it is gratifying to observe that net earnings are larger than 
ever before. For September there was a break in this par- 
ticular in the years 1880 and 1881, but in the nine months 
period the upward movement has been uninterrupted; and 
in this latter period, too, the augmentation in expenses 
is not quite so marked, gross earnings as compared 
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with 1879 showing an improvement of somewhat over 50 
per cent and net an improvement of a little less than 50 
per cent. On the lines west of Pittsburg the statement, 
as heretofore, is not very favorable, these lines not proving 
quite so profitable this year. The surplus (over all liabili- 
ties) in September amounts to as much as $318,522, it is 
true, but in the same month of last year it was over 
$400,000, and way back in 1879 it was $345,000, though 
in 1880 and 1881 it was only about $220,000. For the 
nine months the surplus aggregates three-quarters of a 
million this year, against over a million in 1882, and over 
two millions in both 1881 and 1880; in 1879, however, 
the surplus was scarcely more than $100,000. These lines 
are largely dependent upon through traffic, and the sharp 
competition of late years in this class of traffic, together 
with the multiplication of new lines, has no doubt ad- 
versely affected their income. 

Foreign exchange further declined this week, and to 
points which beyond question justified the importation of 
gold, but yesterday the rates were advanced again in 
consequence of a demands for bankers’ bills. In addition 
to the £100,000 announced last week as in transit, £140,000 
more are now on the way. The profits on these imports 
depend upon the character of the gold brought out, and 
upon the rate of interest. Any urgency in the demand 
for fine bars would tend to advance the price in London 
and any large withdrawals of bullion from the Bank of 
England for shipment hither would serve to stiffen the 
rate for money in the open market, so that unless there 
should be even greater activity in money here the gold 
movement would not be stimulated. This will probably 
account for the fact that notwithstanding the rates for 
sterling during so much of the week have shown a profit 
on gold importations, the movement is thus far com- 
paratively light. The weakness of the market was mainly 
due to the pressure of bills drawn against cotton, which 
is moving very freely to the continent. Bankers’ ster- 
ling was also in moderate supply, said to be drawn against 
outgoing securities; but as the advance in the rates 
yesterday was reported to be in consequence of a demand 
for bankers’ bills to remit for securities sold here on 
foreign account Wednesday and Thursday, it does not 
seem that much credit should be given to the former state- 
ment. The following shows relative prices of leading bonds 
and stocks in London and New York at the opening 
each day. 





Oct. 22. Oct, 23. Oct. 24. Oct, 25, Oct, 26, 








Lond’n; N.Y. 
prices.*| prices. 


120°76 | 12134 
114°46 


1145¢ 
27°28] 28% 
94:09] 93g 
12707 | 127 
114°58 | 114% 
25°22+| 503 
20°85 | 203, 
94°33 | 937% 


Lond'n| N.Y. 
prices.* | prices. 
-| 121°13 | 1215 
.| 114°57 | 1145¢ 
279i | 27% 
04°18) 93% 
-| 126°71 | 126 

-| 113°97 | 114% 
Reading; 2500+; 50% 
20°87 | 2014 
94°43} 94% 


Lona’n| N.Y. 
prices.*| prices. 
121°49 | 12134 
114°46 | 11414 
29°22 | 20% 
94°09! 94 

129°01 | 128% 
116°40 | 11714 
25°46+) 5134 
20°85 | 20% 
95°78 | 9644 


N.Y. 
prices.* | prices. 
121°85 | 121% 
114'58 | 1145¢ 
29°82 


Lond’n| N.Y. 
prices.*| prices. 
121°86 | 121% 
114°57 | 114% 
30°22 | 30% 
94°18 | 95 
132°54| 131% 
117°73 | 118% 
26°09+; 52 
21°36; 21 
99°52} 938 








9454 
12934 
11834 

523 

2134 

984 


129°73 
117°85 
26°06+ 
21°58 
97°97 



































48516 4°85 4°85 4°85 4°8516 





* Expressed in their New York equivalent. 
tReading on basis of $50, par value. 


Money on call continues easy, indicating an abundant 
supply notwithstanding the low reserves of the banks, and 
although occasionally during the week the rate has ad- 
vanced to 4 per cent, it has immediately fallen to about 
24 or 3. The movement of money from this centre 
through the Sub-Treasury last week was mainly to the 
South for the purpose of handling cotton, and as ship. 
ments of this staple have been liberal the past week the 
inquiry for funds from that section has again been large, 
though latterly it has abated somewhat. The following 





statement, made up from returns collected by us, exhibits 
the week’s receipts and shipments of currency and gold by 
the N. Y. banks. 














] 
Week Ending Oct. 26, 1883. Received by | Shipped by Net Interior 
N.Y. Banks. | N.Y. Banks. Movement, 
GT ccancecnntesecesacssntenesesue $1,484,000 | *$1,593,000 Loss. $109,000 
Pliiibcedetecesccccesecsuseseeatseceneees OU ee ee Gain. 11,000 
Total gold and legal tenders..... $1,415,000 $1,593,000 Loss. 398,000 














“965,000 of this was transferred in the shape of silver certificates by 
a deposit of gold iv the Sub-Treasury. 


The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the 
banks have lost $1,100,000 through the operations of the 
Sub-Treasury. Adding that item, therefore, to the above, we 
have the following, which should indicate the total loss to 
the N. Y. Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued 
to-day. 




















Week Ending Oct. 26, 1883. Into Banks. |Uut of Banks} Net Change in 
Bank Holdings. 
Banks’ Interior Movement,as above’ $1,405,000 $1,593,000 Loss. $98,000 
Sub-Treasury operations, net ..... ; eee eee 1,100,000 Loss. 1,100,000 
Total gold and legal tenders..... $1.495,000 $2,693,000 Loss.$1,198,000 





The Bank of England return for the week shows a loss 
of £408,000 bullion, and as £109,000 was reported as 
withdrawn on balance, £299,000 probably went to the 
interior. The Bank of France reports a decrease of 
4,050,000 francs gold and of 2,275,000 francs silver. 
The Bank of Germany reports an increase of 8,520,000 
marks since the last return. The following indicates the 
amount of bullion in the principal European banks this 
week and at the corresponding date last year. 



































Oct. 25, 1883. Oct. 26, 1882. 
Gold. | Silver. Gold. Silver. 

£ z £ z 
Bank of England........ ere 20,992,379] . cccccce cece 
Bank of France.......... 38,651,399 40,702,879 | 38,8C07,564/44,772,426 
Bank of Germany ....... 6,841,500 20,524,500 6,413,750/19,241,250 
Total this week.......... 68,037,824 61,227,379 66,213,693|64,013,676 
Total previous week..... 68,501,385)60,999,035)|66,664,289/64,241,005 





The Assay Office paid through the Sub-Treasury 
$189,424 for domestic and $101,000) for foreign bullion 
during the week, and the Assistant Treasurer received 
the following from the Custom House. 























Oonsisting of— 
oa. Dulles, done U.8. | Gold | Silver Cer 
‘ Notes. | Oertif. tificates. 

Oct. 19... $448,362 O8 $12,000} $30,000; $341,000 $65,000 
= BD. 278,598 23 12,000; 11,000; 198,000 58,000 
o Giiec 433,319 46 10,000; 23,000} 340,000} 60,000 
S Wess. 617,802 83 16,000} 34,000} 159,000 109,000 
 Bbice 222,378 57 12,000; 11,000} 136,000) 63,000 
Bia 308,291 30 6,000; 15,000} 222,000 66,000 
Total.! $2,308,952 47 #648,000/|$124,000/ 1,696,000 $421,000 

















THE DECLINE IN STOCK VALUES. 


W ith the activity in stocks and the rise in prices in 
progress during the past few days, the hope has been 
very generally expressed that the period of extreme 
depression in Wall Street has culminated. There are not 
wanting reasons for this belief, some of which we have 
indicated in the previous article. But there are others 
which encourage the same hope. 

The fact that for over two years prices have been steadily 
declining, lends plausibility to the idea that every adverse 
influence has already been discounted. Of course this 
decline has been only in very small part the work of 
speculators. It is easy to see now the natural causes 
which gave them their power. The severe winter of 
1880-81, the extraordinary crop failure of the summer 
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of 1881, the too rapid conversion of floating capital 
into fixed forms, largely through railroad extension, the 
multiplication of rival railroad lines and the heavy mileage 
of new roads in general, the railroad war then in progress, 
together with the speculative fever that carried everything 
before it, made lower prices inevitable after July, 1881. 
A period of depression must surely follow such conditions: 
jut there is a limit to any downward tendency, just as 
there was a limit to the upward tendency, and the sugges- 
tion is not without force, whether that limit has not already 
been reached. That our readers may the better appreci- 
ate how great the fall in values has been, we have pre- 
pared the following table of 24 stocks actively dealt in on 
our Stock Exchange, showing the fluctuations in them 
since January 1, 188l]—nearly three years. We give first 
the extreme range in this period of time, with the fall in 
prices which has taken place, and then the range during 
the current year to date, so that it may be seen how much 
of the total decline occurred in 1883. 





Highest and Lowest Prices since 
January 1, 1881. 


Highest and Lowest Prices 
since January 1, 18°38. 


High. Low. Fall.| High. | Low. | Fall 


Can. South... 90 Jan. ’Sl 44 Feb. ’S2 46 71°43 Jan. |) 4744 Oct. | 24% 
Cent. Pacific, 1027 June’S1; 61 Oct. °83 41% | 88 Jan.) GL Oct. 27 

Chie.& Alton 156 Jan. °S1 127 Aug.’s1 29 1I37}4Jan. 128 Aug. OY 
Chic. B.& Q. 18242 Jan. ’S1 115%, Feb. ’83 665%, 129% Apr. 115%, Feb. 135, 
Ch.M.€St.P. 1294 June's] 92% Oct. °S3 3643 108% Jan. 92% Oct. 155, 
Chic. & N.W.'150% Sept’82 115% Oct. ’83 3544 140'8 Apr. 115% Oct. | 24% 
Ch. BR. I. & P. 14852 May °S1 11742 Aug.’85 314 1274Jan. 117% Aue. 9 
Del. L. & W. 15074 Sept’82 107) Jan. ’81 434 13l% Apr. lll: Oct. 20 
Tl. Central... ©150' Oct’82 124 Aug.’33 26% 148 June livt Aue. v4 
L.Sh.& M.So, 155%, Jan. °S1) 92" Oct. SO 43 114% Jan. 923; Oct. | 2245 
Louisv. & N. 1102 May ’S1 405; Aug.’83 69% S842 Jan. 405 Auge., 177%, 
Mich, Cent... 126%) Jan. °S81 77 Oct. °835 49% 100'g Jan. T7 Oct. | 234s 
Mo. K.& Tex’ 54 May ’sl 192 Oct. °83 844, 354% Jan. | 19% Oct, | 15% 
Mo. Pacific... 11442June’S1 85 Jan. ’81 29% 10673 Apr.) 90% Oct. | 164 














3 
N.Y. Cent..155 Jan. ’81 112% Oct. ’83, 425, 1209's Mar. 112% Oct. ; 16%, 
N.Y.LL.E&W 52% Jan. °81; 27% Oct. ’83) 25% 40%Jan. | 27% Oct. | 13% 
North. Pac... 54% Sept.82 23%, Oct. °83 31% 5343 June 231, Oct. | 30 
ee (100% Sept’82, 56 Oct. °83 44% 905% June, 56 Oct. | 345, 


Ore. Trans-C 98%, Sept.S82) 3442 Oct. ’83 64144) 89 Jan. 3i% Oct. | 54g 
Phila.& Read, 74°, Oct. °S1. 4614 Aug.’83 28% Gl's June 464 Aug. 147 


~ 
Tex. € Pac... 75%3June’Sl 19 Oct. ’83 5453 45 Jan. | 19 Oct. | 24 
Union Pac... 131% July 81, 84%, Oct. ’83 467% 1045; Jan. | 847% Oct. | 197 
Wabash ..... 60 June’sSl 15 Ang.’83 45 364,Jan.' 15 Aug. 214 
is wannabes 9614 May ’81, 29% Oct. ’83 665, 5742 Jan. | 29% Oct. 28 





This was with the 17 per cent serip dividend on, 

Though this table contains a wide variety of roads— 
some of the very best, in fact, on our list—there is in it 
not a single stock that records a smaller decline than 25 
points, and quite a few record a fall of between 60 and 70 
points. Only four did not fall to a lower figure in 1883 
than at any other time during the whole period of three 
years. It will also be observed that the fail during the 
present year has been particularly noteworthy, ranging 
from 10 to 50 per cent. 

Of course, too much cannot be predicated upon this 
table. Commercial affairs are not so promising now as 
they were, and the question naturally arises, has this 
depression run its course, and are failures to be less 
frequent in the future? While nothing definite can be 
said on this point, there are certain facts which bear a 
hopeful aspect. Take the iron industry, for example. 
Many of the furnaces have gone out of blast, and though 
prices as yet show little indication of recovery, a point 
is sure to be soon reached by this process of contraction in 
production where consumption will overtake production, 
and then improvement will be rapid. And as to failures 
in this and all other industries, while no doubt we must 


the low prices ruling in every department of business, 
It is falling prices that develop the weak spots in an indus- 
trial system. If prices were high, and a large fall in 
them possible, then in a period of general distrust like 
the present, the future might be regarded with some 
| apprehension. But prices are not high; on the contrary, 
they are low—liquidatior has forced them to 4 point 
where it scarcely seems possible for them to go much 
lower. 

Then, as to the agricultural outlook, and its bearing 
upon our foreign trade, there is much to encourage one to 
take a favorable view of the situation. As we stated-last 
week, we have large crops of pretty nearly every descrip. 
tion. Wheat falls short of last year’s extraordinary yield, 
but we have carried forward a iarge surplus from that year, 
so that the aggregate at our disposal is hardly less than it 
was then. Cotton is also smaller than last year, but still 
it is a large crop, and another such crop as the last would 
have forced prices down to a ruinously low figure. The 
money value of this year’s production to the South is 
likely to prove fully as great, if,not greater, than it would 
have been under another seven million crop. The yield 
of corn, on the other hand, is large, and oats, potatoes, 
&c., exceed anything on record. And with low prices 
prevailing for every one of these staples, our exports are 
likely to be heavy. Wheat, to be sure, is not now, and 
has not for some time, been going out freély, but 
Kuropean stocks, there is reason to believe, will soon be 
worked off, and then the demand will increase. If 
| present prices are not low enough, still lower ones will 
have to be made. 








At some price Kurope, we may rest 


| assured, will take all the wheat we have to spare. 


Already gold is coming this way. Exports are to be 
heavy, imports are equally certain to be moderate, and we 
startec the new fiscal year, as we said last week, 55 mil. 
lions better off than in 1882. If to this we add increasing 
purchases of American securities by Europeans, under a 
more stable market here, the prospect seems very fair for 
at least moderate gold imports. 

These general influences seem to encourage the belief in 
better stock values, rather than a continuance of the de- 
pression which has lasted so long. There is the more 
reason for this belief that the extent of the decline has 
exceeded all just measure. There has certainly been no 
warrant for so great a decline in the existing condition of 
things. Have we not therefore discounted every possible 
adverse influence? We are aware that prices are not as 
low now as they were after the panic of 1873, but they 
never will be as low again. The country has grown 
enormously since then, and many roads are paying divl- 
dends now that could not pay anything then, and will 
continue to pay them, even should they be overtaken by 
another financial crisis. 

These remarks are thrown out not with the expectation 
that Wall Street is hereafter to experience a rapid rise in 
prices, but simply to bring to the attention of the public 
the facts whicn would seem to show that the business of 
depressing stock values has been overdone. We know 
nothing about the future, and do not pretend to. It may 
be that the approaching session of Congress will havea. 
bad effect upon business interests, as it always has. 





be prepared to see more of them, the low prices prevail. 
ing—in some cases below the cost of production—wo\q 
seem to show that the worst have already occurred, The 
weaker concerns went to the wall under the “reat depre 
ciation in values that has taken place, and t’,ose that have 
weathered the storm thus far, will pv obably hold out in 
any event. 

A strong point in the gene” al commercial situation is 


There is the tariff question to be re-opened. There is the 
silver question, which is in pressing need of attention, 
and there is the national bank-note question, which can- 
not be longer postponed. All these may interfere with 
an early recovery of confidence, which a Presidential 
election in 1884 would hardly help to hasten. It is pos- 
sible also that there may be some further embarrassments 





in business and railroad circles, and that the effect of all 
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this will be detrimental to stock prices. Yet granting | In reference to the state of the bullion markets during the 


that the worst fears should be realized in this respect, is | Past week, Messrs. Pixley & Abell observe : 

Gold.—With the exception of a small sum sent into the Bank yesterday 
it not clear that we have already made more than full | (£15,000), the demand for export has absorbed all arrivals; and bars 
‘ “ and sovereigns, to the value of £134,000, have been withdrawn for trans- 
allowance for such a contingency f mission to Egypt, Lisbon and India. The ** Hydaspes” has brought 

£10,090, from Bombay, and the **‘ Khedive”’ has taken £2,000 te Alex- 
ee andria —_es =~ to India. 
= liver —Ihere has been no alteration in rates since our last, the price 
Monctarué Commercial English Rews remaining at 5015-16d. The demand has been principally for India, 
the P. & > oe hav as ae £380,: me to the East. The ee 
comprise £14,920 from the River Plate and £52,770 from New Yor 
RATES OF EXCHANGE AT LONDON AND ON LONDON mess pe Gg Be 
AT LATEST DATES. Mexican Dollars improved in the early part of the week to 4944., at 
Pi Se which price business was done forthe steamer leaving to-day. The 
EXOHANGE AT LONDON—Oct.12. || EXOHANGE ON LONDON. market is now easier, and 49 11-16d. is the nearest 4uotation. The 
— a ‘*Main,” from New York, brought £11,400, and the P. & O. steamer has 













































































Latest | oo ° : ; 
on— | Time. Rate. I Date, | Time. | Rate. to-day taken £203,690 to China and the Straits. 
——- —— . oe 9 “re ae The principal movements in bullion, as far as imports and 
i P . a 10 jo | =" . * . 
—— “lat cieht! 12-234 @12:3%4 | eke ign Gan exports are concerned, during the past month and nine months» 
Berlin eeeeee 3 mos. 20° 62 @20'66 Oct. 12 eeee 20°40 are shown in t 2 Oo OwiD st tement ° 
Frankfort... 20°62 @20°66 | Oct. 12) 1... 20°40 he following sta 
Hamburg...| “ (|2062 @20°66 | Oct. 12/3 mos. 20°27 wen 
Vienna...... 7 12*12l9@12°17'2 Oct. 12, Short. 2°00 All Countries. United States. 
Antwerp .... ” 25° 48 3y O25" 5644 Oct. 12) 25'27ig GOLD. ‘ — | 
St. Petersb’; g - 2215), @2 3116 | Oct. 12 3 mos. 31826 | 1881. | 1882. { 1883. 18st. | 1882, 1883. 
Paris........ Checks 25:23 4 O25" 283% Oct. 12) Short. 25°26 ar wes i © | . r 
i cd}0c0< (3 mos, (25°45 @2 25°50 ik: meee eer ea ee ~ ' [ - .. 
Genoa soceceee S (2OAB YO 255644)... » oon att in ne Ss. ¥ 7 7ABnT 2 fiat 6.108 460) 18 00 6 003 423 “4,952 
Madrid...... ; “ | 46 @481g (| Oct. 10,3 mos. 47°10 Exports in Sept...| 1,496,670. 584,218) 380,436) = 810, 15¢ 170 1,580 
Lisbon . enntiann | 7 | 51191g@52 || eeeee cose | cones Exports in 9 mos..|11,157, 559 10,445,488) 4, 469,695) 6,468 944) 33,439} 461,365 
Alexandria..' “ 9612 iT. ceess | ee a 
Je SILVER. 
oo | 60 a ys 1s. 79%, ¢d. | Oct. 12 tel.trat | 18. 790d, | Imports in Sept...) 528,184 789,957) 843,864) 218,458) 114,684) 324,425 
o — a9/° io Se Po Imports in # moOs..| 5,408,621 6,745 NOs2| 6,932,142) 2,007,315) 1,613,082] 2,083,733 
Oaloutta “es 1s. 7%) ¢d. Oct. 1 . yyy a ood. Exports in Sepi.. 314,228 @73,162) 842,602) YS ee meee 
Ong HONE...) ---- | scene Oct. 12 IOS. | OS. Ron Exports in 9 mos..| 5,503,141, 6 834) 124) 6,783,! 581) 265,628 25,620! 48,450 
Sbhanghai....| eeee seenree *. Oct, 12 ” 5s. l 1. a - ee ss —— — a a - ' ee ia 
} if | } . . 
niall . | | The shipments of silver to India have been— 
|From our own correspondent. | 188i. 18+ 2. 1883. 
‘ In September... ........ £226,050 £52 7.011 £709,200 
Lonpon, Saturday, Oct. 13, 1883. | fn nine months......... 2,624,276 4,635,737 4,589, L49 
There are still rumors in circulation of impending failures, | While the arrivalsof gold from Australasia have amounted to— 
and the tone of business has been generally dull. Much anxiety 1881. 1882. 1883. 
j : j , , In September........ ... £278,387 £322,234 L£G6,! 859 
has been felt regarding the future, but the more frequent | edge taupe ona gall 3.472.470 sai tis 1.918°7% 


opinion is that a considerable section of the public has become 


' am ' “af _ ‘The ( uotations in bullion are re orted as below : 
unnecessarily alarmed. With such a feeling existing, a strong t D 


— . | 


a 























A 4 ° © an * MY 0. 0 if > 
desire is judiciously shown to operate with great caution, and not | Price of Gold. H Price of Silver. 
only is trade affected, but the Stock Exchange is also materially | Oct. 1. | Oe t 1. || _ 0 t Ll.| Oct. 4. 
affected. There seems to be no likelihood of any immediate s dis a d. d 
. . ‘anil . . ar gold, fine....0z.| 77 9 77 98 ar silver, fine..oz.. 5015-16 50 15-16 
change taking place, and the impression is likely to be con- | B&t £0l4. fine....o2z. % \ * SONS Sey | Sey 
. : : — é . Bar gold, contain’g Daf silver, contain- 
firmed that the trade of the year will finish up in a very quiet | 20 dwts.silver..oz. 77 10'¢ | 77 10% ing Sars. gold.oz.| 51518 | 52 5-16 
manner, | Span. doubloons.oz. 73 Ye 7 Yo | Cake silver..... OZ. -" 11-16 | 5411-16 
ae 4 — ~~ . — S.Am.doubloons.oz. 73 86 | 73 8'4 || Mexican dols...oz.| 49 11-16 | 49 11-16 
This week’s Bank return is favorable, and decidedly favorsa yg mold eolm...cn.| 26 4 | 26 336 || Chilian Gollars..ce.| .... acc | ccc. 


continuance of easy money. The more prominent feature is | Ger. gold coin...oz.\ .....-.. yuo | 7 
that the mercantile public have borrowed very little on the 


“0 - ; The Bank rate of discount and open market rates at the 
dividends on the public funds. The re-payments of loans have | chief Continental cities now and for the previous three weeks 
not amounted to more than £332,567, while the distribution of 


have been as follows: 


















































the dividends has caused a decrease of £1,764,816 in the Treas-| — . : scuiiameaiie 
ury balance. Current accounts exbibit an increase of £2,366,- | Get. V1 Oct. 4. Sept. 27. | Sept. 20. 
92 * . Rat § of —_—_-—-- oe — _——_— —- — —$—$——_ . —— —~_—-—-———- 
226, and this fact leads to the belief that the money market “ere m | 
. . hull; Interest at Bank | Open | Bank | Open | Bank | Open Bank | Open 
must assume an easier appearance. The supply of bullion | | Rate. Market| Rate. Market) Rate. ‘Market | Rate. |Market 
shows a falling off of £491,856, but as there is a diminution of | 53.77 “3 | 2% | 3 | 25, 3 | 2} 8 | a 
£274,390 in the note circulation, the reduction in the totay | Bertin............ 4 | Se | 4 | By 4 | 38% 4 314 
reserve does not exceed £217,648. TEE) = | Se, | oe, — | AT sy 
, ‘ , Hamburg........ | -— j; sk — | sy - | et * 34 
The following are the quotations for money and the interest | amsterdam... 34 | 3M 846 | 8h ay | giz Bl¢ 3i% 
allowed by the discount houses to-day and same day of the | Brussels.......... S46 | 36 | 86) S64 | 86 | 8K | AT MK 
previous five weeks: Madrid .......... 5 |. 5 5 | 5 | & 5 5 5 
| oon PER iio sesseces 4 | 4 4 | 4 4 4 i 4 
| Interest Allowed | St. Petersburg.. 6 6 . . 7; 9 * * de Ee. 
Open Market Rates. | for Deposits by arcane ‘ —_ nea 
s = ; i - Trade Bi | ~ Diet a It appears that the demand for salt, chiefly on United States 
= an s, | rac S. j ° , see x : i 
| | ee ke ‘ — _| Joint "SS" ** and East Indian account, has been very large during the past 
~ i ( . . . * * 
= | Three | Four | Six | Three | Four! siz | > vk at !tto14| month. Just at this time, too, the brine springs of the Wins- 
x | Banks. 5 
ae sosatepascnel pastes jnianganid i ee Months} _|Call. Pays. | ford district failed to such an extent that some hundreds of 
Sept. 7 ‘ S498 ee Bt¢ Ba sid B16 ai Bu@t4 : | 3 34-34 furnaces had to be stopped. Prices have risen, and it is 
“ 6 2G@2{ 2AG@2%K3 @ -- 3BW2A4 {@3%% 3144431. 24 | Qk 234-234 | ler A , . 
* 21) 314 214@23%42 @2y Wwya@ —'3 G314 2409%6 3 "@3ic ax | 2 mito expected that a material advance will be established. The 
* 2313 24@ — L469 — 24@ — WSS 2@314 3 @3'4) 2 2 24-2144| shipments to the United States last week were 24,789 tons, 
Oct. 513 24 26 MGR 2H@ — BH -- 24@3'43 @3, 2 | 2 24-24 | aoa: » any ss tic _ = ‘ 
~ slg \2 a2rg2wa2% 209% 2ua3 l24a3X'3 @3yl 2 | 2 lo-o4 | 2ainst 16,207 tons; to British North America, 10,390 tons, 





against 7,626 tons; and to the Kast Indies 39,494 tons, against. 
35,842 tons last year. 

It having been thought desirable to extend the scope of the 
inquiry into the methods of storage and distribution of petro- 
leum in the United Kingdom, which has been instituted in 
view of the proposed legislation on the subject next session, 
Colonel Majendie, C. B., Her Majesty’s eg Inspector of 


Annexed is a statement showing the present position of 
the Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years: 








1883. 82. 881. 880. 
88 18! 1881 7 Explosives, and Mr. Boverton Redwood, F. C. 8., Secretary of 
Geenton Boag gzs aeahhogs ages apafbsa0 the Pelmleum Assocation, have reenily visited. Germany, 
s =)0©~©”.—~CUC<“i«‘C BS GO DOOBIUB. ccc 3 te 7, 765 ) 0,310,038) 2 . . ° 
Other deposits ...... 25,616,783 on's83°194 26,016,787 26,794,525 | Austria, France, Belgium and Holland, in order to study the 
overnm’t securities I 1 179.003 13,981,057 16,766,675 17,165,070). . ‘ . . 
Other securities ..... 24).769,395 24,462,006 21,958,580 17556465 special features of the Continental petroleum trade, and to 
s've of notes &coin 12,677,100 9,992,493 9,918,503 15,323,742 make themselves familiar with the regulations generally ob- 
Coin and bullion in 
doth departments... 23,263,425 21,194,018 21,674,343 27,611,322 | Served in those countries. 
. tls aa 42-29 39 In 39 4744 p. The weather during the past week has been favorable for 
3s isnecinnne 3 B. $- 5 DP. 6. 5 po. 25 D.C. autumn work, and fair average progress has been made with the 
1] << e606 eeeaaes i ~ 7S ‘x a7 OO * . M4 > -c . “ 
Consols.... av. price 103. . =a 308 6a. 46s. $a. 41s. Oa, | usual agricultural work. There are some indications of a favor- 
hg. wheat,. “ton. fat 63 1. 6d. OC. Table ‘hich wij; be a great contrast with last year 
Mid. Upkand eo. : 104d. 1d {Olod. able autumn, which wii: ?P grea pa year, 
No. 40 Muletwisi. 102.7 ny ‘On0 102,673, 000 103,474. 000 93,374,000 | when the season was most cusatisfactory, The large stocks of 





Clear’g-house return 
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foreign produce, and the ample supplies of wheat and flour 
afloat, produce great quietness in the wheat and flour trades, 
and difficulty is experienced in obtaining former prices. Much 
of the English wheat coming forward is in poor condition, and 
is disposed of with some difficulty. It is expected that large 
shipments of grain will be made from Russian ports previous 
to the close of navigation. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first six 
weeks of the season, the sales of home-grown produce, and the 
average price realized, the visible supply of wheat in the United 
States, and the supplies of wheat and tlour estimated to be afloat 
to the United Kingdom, compared with the three previous years: 





IMPORTS. 
1883. 882. 1881. 1880. 
Wheat.............cwt. 9,273,936 11,210,415 7,639,263 9,717,453 
DET coussenecsaesese 2,007,036 1.185,091 1,246,857 1,335,381 
RCRA - 1,389,104 1,812,768 1,804,432 1,704,452 
i itteadininiesieeneee 69,519 88,877 §2,537 132,515 
seences sesoseeeoss . Ses 129,297 259,693 171,402 
Indian corn............ 3,874,881 2,123,060 3,781,167 5,871,949 
ll ER RTI 1,646,332 1,665 683 1,401,845 1,254,370 
SUPPLIES AVAILABLE FOR CONSUMPTION—SIX WEEKS. 
1883. 1882. 1881. 1880. 
Imports of wheat.cwt. 9,273,936 11,210,415 7,639,263 9,717,453 
Imports of flour..... - 1,646,332 1,665,683 1,401,845 1,254,370 
Bales of home-grown 
PD -corsescousece 6,375,720 4,975,200 4,475,700 4,182,150 
i cosname een 17,295,988 17,851,298 13,516,813 15,153,973 
Av’ge price of English 
wheat for season.qrs. 41s. 7d. 42s. 4d. 50s. 7d. 4ls. 5d. 


Visible ony of wheat 
in theU. 8.... bush.27,000,000 13,946,220 20,169,850 15,500,900 
Supply of wheat and 
our afloat to U. K. 
1,876,000 2,057,000 2,129,000 _.......... 


The following are the estimated quantities of wheat, flour 
and Indian corn afloat to the United Kingdom, Baltic sup- 
plies not being included : 


At present. Last week. Last year. 1881. 
Wheat........ qrs.1,816,000 1,705,000 1,875,000 1,959,000 
sta 172,000 170,000 170,000 152,000 
Indian corn....... 314,000 286,000 31,600 261,000 


Sir J. B. Lawes has issued his annual report upon the wheat 
harvest, and, as far as the yield per acre and the quality of the 
grain are concerned, his conclusions are more satisfactory than 


those hitherto formed. In the course of his letter he remarks: 


My own wheat came up slowly, but still the plant was fairly good, and 
continued so up to the harvest. After February the weather, although 
cold, was dry until the end of June. July was wet, and the wheat was 
then in so critical a state that at one time it appeared almost to have 
suffered as much as the crop of last year. Fortunately, however, the 
early part of the month of August was both hot and dry, and the bene- 
ficial effect upon the quantity, and also upon the quality, of the wheat 
was very apparent. This will be evident when I mention that the 
highest produce of any experiment in my permanent wheat field last 
year was 37% bushels P mw acre, Weighing 59 lbs. to the bushel, while 
this’ year the highest produce has reached 431% bushels per acre, weigh- 
ing 62 lbs. tothe bushel. The following table gives the preseut a on 
the selected experiments which have for so many years been used by 
me to show the probable wheat crop of the country: 


Farm- Mean of Mean 
Unma- yard -—Artificial Manure.— plots 7, of plots 
nured, manure, Plot Flot Ptot 8é 3,2,¢é 
Plot 3. Plot 2. ve 8. 9. 9. 7,8 £9. 
Bushels of Dressed Corn per Acre. 
ae 13% 354 3643 41% 4333 40% *30 
Average. 
10 yrs..1873-82...10% 28 3% 2742 31% 33% 3073 t2314 
21 yrs..1852-72...1433 35% 35 381g 37 36% $29 
31 yrs..1852-82...13 33 3253 346 36 347, S274 
Weight per bushel of Dressed Corn, Ib. 
614 6248 «= 6 278 6314 62), 63 6214 


Average. 
10 yrs..1873-82...57% 59% 591g 591g o8 & 591g 587. 


21 yrs..1852-72...57% 601s 59 33 591g 5819 59 59 
31 yrs..1852-82...57% 5972 5933 5918 55 5g 59 587, 
Total Straw, Chaff, &c., per Acre, cwts. 

RAR 9 261g 323g 383g 45% 3872 25 
Average. 


10 yrs..1873-82... 81g 23% 3033 38% 4016 36k 24 
21 yrs..1852-72...1273 33% 354 41le 424 40 29 
31 yrs..1852-82...1l49 32% 33% 40% 41% 39 27 lo 


* Equal to 305g bushels at 61 lb. per bushel. 
+ Equal to 22% bushels at 61 lb. per bushel. 
t Equal to 23 bushels at 61 1b. per bushel. 

$ Equal to 2644 bushels at 61 ib. per bushel. 


It will be observed that the present crop, which gives an average 
produce of 30 bushels, weighing 6244 lbs. per bushel, exceeds the 
previous average, whether taken over 10, 21 or 31 years. The average 
of the three artificial manures is nearly 41 bushels, or 10 bushels in 
excess of the average of the last ten years; and both the permanently 
unmanured land and that which receives farmyard dung show a very 
large increase over the average of the last ten years, leaving no doubt, 
so far as this field is concerned, that the crop of 1883 is the largest that 
has been grown since 1874. In applying the results obtained 1n this 
field to measure the crop grown in the United Kingdom, it will be 
necessary to take into account that while the produce of my field was 
obtained from a full plant, it is well known thatthe plant was thin upon 
a considerable area of land throughout the country; and the expressed 
opinion of a large number of agriculturalists, given before the crop was 
carried, indicated a*‘produce below the average. I cannot but think, 
however, that the yield will turn out better than the estimate, and that 
the crop will amount to a full average of 28 bushels per aere, if not 
more. At all events, I shall base my estimate upon this figure. The 
mean amount of the population of the United Kingdom to be fed during 
the year ending on the 3tst of August, L884, will be nearly 36 millions; 
and, allowing for a consumption of 5°65 bushels of wheat per head, the 
amount required will be 251, million quarters. The area under wheat 
in the United Kingdom, as given in the Government return, amounted 
to 2,707,949 acres. If the produce of this country is estimated on the 
basis.of my wheat field, it will amount to 101, million quarters, from 
which must be deducted 214 bushels per acre for seed, thus making the 
available home crop rather over 912 million quarters. But if the aver- 








age crop is estimated at 28 bushels per acre, we must deduct 850,000 
quarters, making the available crop 8% million quarters, or slightly 
over one-third of the probable requirements of the country. The 
amount of imported wheat required to supplement the home produces 
would thus be between 16 and 17 million quarters. 


The extent of the sales of home-grown wheat, barley and 
oats in the principal markets of England and Wales, during 
the first six weeks of the season, together with the average 
prices realized, is shown in the following statement : 


1283. 1882. 1881. 1880 

a --qrs. 371,136 287,031 258,215 241,278 
Re 142,764 124,229 64,712 84,953 
beéneusteead ences. 56,852 23,156 27,959 16,169 

AVERAGE PRICES FOR THE SEASON (per qr.). 

1883. 1882. 1881. 1880. 

s. d. s. d. s. dad. &. d. 

EE Ee 41 7 42 4 50 7 41 5 
EEL LEA 3210 34 5 34 8 34 3 
iene éiiinnéieeincamehs - 2 8 21 7 22 1 21 3 


Converting qrs. of wheat into cwts., the totals for the whole 
kingdom are estimated as under : 7 
1883. 1852. 1881. 1880. 
Wheat......cwt. 6,375,720 4,975,200 4,475,700 4,182,150 
Annexed is a return showing the extent of the imports of 
wheat and flour into the United Kingdom during the first month 
of the season, viz., in September, compared with the three pre- 
vious seasons : 




















WHEAT. 
1883. 1882. 1881, 1880. 
From— Cwt. Cwt we. wt, 

BUMMER. coccccceccces - 1,732,803 1,069,570 161,380 83,185 
United States .... .. 2,072,166 5,084,755 4,121,989 4,294,749 
Brit. N. America ... 387,626 656,602 397,531 980,065 
Germany .... -.... ” 70,999 94,234 99,414 17,323 
PEBMOD .cccccccccccce 3,160 ,660 1,60 131 
PES 119,162 293,385 106,107 246,955 
Turkey & Roumania 56,954 58,301 4,000 
ERT 99,612 44 129,844 67,568 
British India........ 1,205,431 440,369 419,098 325,338 
I, a cininninn ae 507,465 341,592 348,265 990,660 
Other countries. .... 68,812 25,074 9,032 21,504 

GR ccs « heniiins 6,324,190 » 8,071,886 5,788,640 7,836,478 

LOUR. 

GORTRORT occ co voce 135,153 165,745 151,953 72,040 
TTC 9,638 14,450 17,437 12,381 
United States ....... 694,536 742,384 744,227 573,088 
Brit. N. America ... 81,674 34,010 46,097 193,404 
Other countries ..... 132,246 218,627 125,662 202,784 

nate ssocnnio 1,053,247 1,175,216 1,085,376 963,697 


The following return shows the estimated value of the im- 
ports of cereal produce into the United Kingdom in Septem- 
ber, compared with the three previous years : 


1833. 1882. 1881. 1880. 
Wheat........ £3,073,384 £4,211,996 £3,426,179 23,574,332 
Barley ....... 532,398 296,923 478,082 475,421 
SEs wcocccese 298,387 416,421 496,128 3€4,271 
PD cnee weoee 17,332 25,209 25,366 47,647 
BOBRB. 200-000 90,255 24,362 73,958 54,725 
Indian corn.. 878,527 509,471 892,346 1,359,727 
FEE one cscs 768,065 955,416 903,989 775,883 











Total .... £5,658,348 £6,439,798 £5,296,048 £6,652,006 

The payments for foreign grain during the past month have 
been, therefore, below the average of the three previous years. 

The following return shows the extent of the exports of 
British and Irish produce and manufactures, as well as of 
colonial and foreign wool, to the United States during the 
month of September and during the nine months ended Sep- 
tember 30, compared with the corresponding periods of last 
year: 


-—---In September.—— In Nine Months.~ 
1882. 1883. 1882. 1883. 
er ewt. 358,707 285,040 2,514,664 2,486,867 
Apparel and slops..... £ 4,378 9,445 38,939 55,3 
Bags and sacks..... doz. 107,263 66,355 594,419 544,736 


Beer and ale....... bbls. 2,070 2,168 20,536 22,287 
Cotton piece goods..yds. 4,451,100 3,128,100 60,232,900 49,204,100 
Earthenw.& porcelain. £ 75,390 50,219 646,665 735,634 
Haberdashery and mil- 

















I iat diene dhceiiaidaneialn £ 44,256 44,279 407,500 335,450 
Hardware &cutlery..2 50,109 30,479 396,111 317,122 
Iron—Pig.......... tons. 42,935 20,819 384,715 218,994 

ee tons. 1,390 1,101 16,143 7,804 

Hoops, sheets,boiler & 

armor plates...tons. 4,67 1,859 28,735 21,679 

Tin plates.......... tns 15,578 21,200 164,249 162,934 

Cast and wrought.tns 416 362 4,973 4,116 

Old for remanuft.tons. 6,864 2,016 71,445 39,340 

Steel, unwrought tons 5,316 966 118,141 25,564 
eae lbs. 750,500 402,000 6,493,100 6,253,000 
Jute piece goods...yds. 8,763,800 9,862,900 61,458,200 86,330,600 
Lead-—-Pig, &¢...... tons. } 5 } 299 
Linen piece goods...yds. 6,936,900 6,032,900 74,122,500 58,814,300 


Machinery—Steam _ en- 


Ph chcindeancwnil £ 3,853 4,159 79,278 36,878 
Other descriptions..2 34,632 23,216 399,298 362,945 
Paper—Writing or print- 
ing & envelopes.cwt. 640 962 6,391 7,054 
Other kinds, except 
paper hangings.cwt. 219 1,134 6,249 4,912 


ta ie in ...-tons. 16,207 24.789 158,038 163,696 
Silk broadstuffs..... yds. 38,752 23,313 360,862 222,617 
Other articles of silk 


ee £ 5,155 3,266 70,219 27,536 
Mixed with other ma- 
| au 21,691 21,527 193,355 143,356 
Spirits — British...galls. 15,818 27,689 69,830 88,065 
Stationery, other than 
ETNIES £ 14,581 7,285 71,683 53.891 
Tin—Unwronught ...ewt. 4,053 34 13,622 4,257 
Wool—British..... .. ibs. 693,100 1,698.400 3,651,500 6,932,400 


Colonial & foreign. lbs, 2,251,594 2,151,525 14,879,301 20,524,869 
Woolen fabries..... yds. 436,000 389,200 5,414,000 4,266,000 
Worsted fabrics....yds. 3,130,900 2,997,400 26,315,400 25,963,800 
Carpets, not being 

DD innsinaidihidinedl yds. 111,500 120,200 1,069,600 923,100 
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To British North America, the shipments during the same 


riods were as under: 
pe ~~ September. —~. —. N ine Monthe.- — 
1883. 


nd slops....£ 2778 34,184 161,968 189.4 
a coote.3 y ‘ds. 3, 5,000 2,892,800 47 94-4, 000 41,464, 700 
Earthenw.& por celain. 2 294 9,883 95,806 87,905 
dashery and mil- 
eer eho sheet £ 120,603 124,170 931,533 813,578 
Hardware & cutlery ..£ 23,429 17,360 166,765 150,275 
Iron—pig a as tons. 16, 632 > 12,548 57,67 97,319 
= eee tons. 7,2 14 59,913 33.083 28,654 
Railroad......... tons. 7,422 11,622 81,277 69,618 
Houpe,cheots, ix boiler & 
armor plates...tons. 2,261 2,367 10,654 10.649 
Tin plates.......... tons. 509 866 6,1 ae 10,432 
Cast or wrought ..tns 2,889 1,600 11,20 11,901 
Linen ae goods..yds. 451,100 466.300 5,360, 700 5,183,100 
i, cccasendawe galls. 68,014 63,800 496,986 796,700 
a tons. 7,626 10,390 85.484 93,159 
Silk broad stuffs.... y re 43,405 40,914 406,435 306,525 
i: -cccnumedinns 1,832 3,42 23,55 25,428 
Spirits—British. . comer 26,357 25, '317 150,174 151,332 
Stationery, other than 
DT osateuecannnene 10,194 7,501 43,006 35,164 
sugar—Ref. &e’ndy.cwt 1,054 3,254 39,045 _32,836 
Woolen fabrics..... yds. 854,800 1,007,900 6,888,000 867,000 
Worsted fabrics....yds. 590,100 634,600 7,426,200 308,300 
Carpets, not being 
I yds. 233,100 198.300 1,738,200 1,694,000 











English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at Londor 
and for breadstuffs and provisions at Liverpool, are reported 
by ca cable as follows for the week ending Oct. 26: 



































London. Sat. | Mon. | Tues. | Wed. | Thurs.; Fri. 
Bilver, per 0z.........- d.| 51 1 5073 | 5073 | 5073 | 501516 
Consols for money....... 101%, |101% (101% (101% (101% /|10171¢ 
Consols for account. ..../10153 /10133 (10133 [10138 [10133 |1017%)¢ 
Br’ch rentes (in Paris) fr.\78°2742 78:15 (75: tal 73°30 (78:10 |78°30 
U. 8. 449s of 1891.... .../117% (118 11 118 118 118 
7 GE BEE os canceee 1247, (125 1235 125 1255, |1255, 
ic. Mil. & St. Paul ..../ 9834 | 97% | 97¥o | 99% |102% [102% 
Erie, common stock..... 293g | 29g 295g | 305g | 3149 314 
Illinois Central......... 131 130149 /|132: 134 13549 [1364 
N. Y. Ontario & West’n.| 21% | 21% | 21% | 22 2214 | 22 
Pennsylvania ........... 60 604 6114 6138 | 61% | 615g 
Philadelphia & Reading.| 26 26% | 2648 | 271g | 2718 | 267% 
New York Central....... 111714 |1175a {11934 |120%4 [1217% [122% 
Liverpool. | Sat. Mon. | Tues Wed. | Thurs.| Fri. 
is. d. | s. dle. dis. dfs. d. |e d. 
Shoue (ex. States. 100 Ib. 12 0 |12 0 |12 0 |12 0 |12 O |12 0 
Wheat, No. 1 8 61/8 6|8 618 6;8 618 6 
spring, No. 2, old “ 90/'90;90;90190;9 0 
ring, No.2,n.. * 8 2 8 2 8 2 8 2 8 2 8 2 
Wintee’ south, a. = 9 8 9 8 9 8 9 8 9 38 9 8 
Wintes, West, a © 86186;,;8 6/18 6,8 6;8 6 
Cis ma heccee  ™ 93 |9 3iP9NSZBi*#9ZsjI9SI9 8 
eS COa. 811 811 811; 811 } 811 | 811 
Corn, mix., new.... * 5 2%) 5 2453;)15 3 | 5 2 5 2 
Pork, West. mess..@bbi.|71 0 {71 O {71 O |71 O |71 O {71 O 
Bacon, long clear, new.. 34 0 |34 6 {35 0 |35 O |35 O |35 O 
Beef, pr. meee, Boe. Dee. ‘70 0 |70 0 |70 O |70 0 |70 O |70 O 
’. prime West. @cwt.39 6 40 O {40 6 |40 3 |39 6 {39 6 
Cheese, Am. choice...... 156 O |57 O 157 6 [58 O [58 O [58 O 





























Commercial and Miscellaneous Dews 


IMPORTS AND EXporRTs FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in genera] merchandise. 
The total imports were $9,882,572, against $6,992,190 the pre- 
ceding week and $8,673,880 two weeks previous. The exports 
for the week ended Oct. 23 amounted to $7,101,311, against 
$6,789,550 last week and $6,599,430 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Oct. 18 and for the week ending (for general 
merchandise) Oct. 19; also totals since the beginning of first 
week in January: 

FOREIGN IMPORTS AT NEW YORK. 























For Week. 1880. 1881. 1882. 1883. 
Dry goods ...... $1,837,288; $2,: 299,234 234) $2,222,620) $1,832,647 
Sen’l mer’dise.. 7,502,377 7,915,318 7,966,147 8,049,925. 

, ae $9,339,665) $10,214,552; $10,188,767) $9,882,572 

Fn — | # 
ee $106,666,567) $94,472,875 $112,351,144/8103,595,868 
Gen’ owes a 291,791.630) 253,267,696; 297,733,941) 268.347,706 
Total 42 weeks.!#398,458,197 $357,740,571/$410,085,085'$371,943,574 











The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 23, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1880. { 1881. 1882. 1883. 
For the week...| | 8.324, 715) $6,590,674) $8,086,939] $7,101,311 
Prev. reported...) 327,590,252) 304,981,068) 263,261,330| 281,911,681 
Total 42 weeks. $335,914.967 $311,571,742|$276,343,269/$289,012,992 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 20, and 
since Jan, 1, 1883, and for the corresponding periods in "1882 
and 1881: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




































































NaTIonaL Banks.—The following national bank has lately 
been organized : 
3,062—The Farmers National Bank of Franklin, Tenn. Capital, $50,000; 

. N. Cox, President. George W. Smithson, Cashier. 
The Stockton National Bank, Cal.; j renee liquidation, Oct. 1, 1883, 
The Wall Street National Bank of New Yor , N. Y.; voluntary liquida- 
tion, Oct. 15, 1883 

FoREIGN TRADE OF NEw YorK—MOoNTHLY STATEMENT.—In ad- 
dition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 

e total imports of merchandise. 


IMPORTS INTO NEW YORK. 
























































1883. 1882. 
General General 
Pitt | Merchan- Total. | Goods. Merchan- | Total. 
“ dise. dise. | 
t k | $ Y § | #® 
January....| 13,345,312) 27,915,300) 41,260,612 | 12,326,440 29,545,834! 41,872,274 
February ..| 13,730,717) 26,749,010 40,479,727 | 16,604,077] 25,336,583! 41,990, 660 
March ...... 12,328, "374 20,854,387) 42,182,761; 11,597 678 34,281,634) 45,879,312 
BEE cccsces 7.948 036) 29,142,398! 37,090,434 | 9,874,527 33,520,451 43,394,978 
ae 7,426,303) 29,213,457) 36,639,760 | 7,733,005, 37,649,218) 45,382,223 
ee 6,063,886) 36,2 11.695 43,078, 581 8,267,202, 32,115 454 40,382,656 
Se casdceen 13,645,207) 25,267,518! 38,912 815 | 11,373, 040 33, 915,940) 45,285,980 
August...... 11,520, 643 30,925,006) 42.445,649 | 15,642, 196 | 30,486 947) 46,129,143 
£eptember..| 10,798,870) 24,302,726) 35,101,596 | 11,800, 266 32,271, 360) 44,071,626 
Total....’ 97,707,438 259,484,497/357,191,935 | 105,218,431 289,173,421 394,391,852 
EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS. 
pees ——— 
Total Me rchandise. I | At New York. 
Months. Ne ee Months. 
1883. | 1882. || | 1883. | 1882, 
$ — aS _ 2 ee 
January..........| 28,891,932; 27,84~,949|| January. .......! 12,574,838! 13,387,516 
February........| 23,424,360] 25,735,057 | February........ | 12,191,603. 13,585,053 
March .... ...... $2,004,604) 25,572,484/) March ........... | 12,438,301) 13,999,139 
OED idicnvues >| 28,101,404) 25,794,331|| April..... ...... | 9,194,388! 11,906,105 
BAO. ccccccccccccc, 249002008) 95,895,470") May... ccocccce 8,148,813 11,981,893 
I aii 27,857,611, 27,459,233 Ee eee | 13,624,534 11,428,930 
Ee qenase 25,805.455) 29,871,674 | Jaly........... .«. | 14,621,008 13,730,753 
BE, ont écenis 34,417,712 33,336,779 pS a | 183.288.8928 16,4-3,261 
September 27,618,15. 32,355,548 | September...... ' 12,044,756 14,690,365 
Total ........ 263,450,982 253,312,516! ‘Total ........ “108,127,164 121,193,013 








Exports. | Imports. 
Gold. 
Week. Since Jan.1. Week. Since Jan.1. 
Great Britain .......... ae $13,700 $......] $2, ats 622 
nth tidied ween”  — dadiernis 106,150 65 
ie eee ghee | see 101,711 Prt bas 
niga i$ ~¢s00 20,555 2,246) 3,077,313 
Ceti ei: eseesun- -. meee | << siemee 78,308 
South America.........| .....- 269,003 7,814 180,045 
All other countries.....) = ...... Ieee ti‘ wwe 120,933 
DE ccscccad ‘Geren $442,043) $218,621) $8,911,856 
Total 1882......... 20,000) 33,823,234 129,110} 1,811,182 
WE BOO Bcccccccce 1,000 422,441; 2,477,960] 48,956,827 
Silver. 
Great Britain .......... are 919 $11,896,874 O.cr<< ‘ 
Seem Ciidies Gecneiienl  heaeein 485,526)  ccccce 1,666 
iC: te ie | | ae | | eel 248,372 
West. Ind isa Sineaeninl- i samme 45,452 23,102 502,179 
Ti it—e-tmeseneaden - seeeedl §§ _«seme 243,907! 3,815,497 
South America.........)| se... 13,773 3,680 36,581 
All other countries..:..) ...... 16,304, ccccce 13,946 
Total 1883.........| $522,919)$12,458,019| $270,689) $4,718,241 
Total 1882......... 139,763; 9,577,879 13,573| 2,120,695 
Total 1881 ......... 179,487; 8,710,619 57,913) 2,296,826 
Of the above imports for the week in 1883, $4,529 were 


American silver coin. 


—The New York Life Insurance Company have loaned, 
through Messrs. Barton & Whittemore, $960,000 to James 
Clyne and Jose de Navarro on the four Navarro buildings now 
in course of erection on the south side of Fifty-ninth Street 
and north side of Fifty-eighth Street, between Sixth and Seventh 
avenues. This same firm some months ago negotiated a loan 
of $1,040,000 with the Mutual Life Insurance Company to the 
same parties on four similar houses on the same streets and 
immediately adjoining, thus forming a group of eight magnifi- 
cent apartment houses covering 425 feet on each street, or 
thirty-four full city lots. The aggregate loan on the eight 
buildings amounts to $2,000,000, and is the largest transaction 
of the kind ever negotiated in this city. 

—The attention of the cotton trade is called to the card of 
Messrs. Von Gundell & Mayhoff. This firm has been in exist- 
ence a number of years, and is composed of active and favora- 
bly known business men. The house has also a branch in the 
city of Memphis, Tenn., where they make a specialty of cotton 
buying. 

—The interest due Nov. 1 onthe St. Paul Minneapolis & Man- 
itoba Railroad (Dakota Extension) bonds, will be paid at the 
office, 63 William St. 

Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 


Shares. Shar 


res. 
50 Bank of the Republic. . 


283 Brooklyn City RR. Co.. 220% | -130 
1 Metropolitan Gaslight | 30 Butchers’ & Drovers’ Nat. 
Co of Brooklyn ......... R614 nin nes euncemmiied 


2 Brooklyn Acad. of Music. 81 
6 Market National Po « 143% 
10 Sixth Avenue RR. ¢ ..264 
50 Jackson Tron Co.......... yr 0 Co 05 
3 Nassau Fire Ins. Co...... 10 10 Exchange Fire Ins. Co ..100% 
10 Mechanics’ Bk. of B’klyn. 215 ) 246 The Emerald & Hiddenite 
8 New York Ferry Co......276 2 | Mining Co.... ...$5 per share 
1 Clinton Hail Association. 51 Bonds. 
20 Pennsylvania Coal Co...26714 a ~ 90 Jefferson Fire Ins. Co., 
17 Leather Manufaec. Bank.176 EE eae Re ee 431g 


nk 5 
15 Bank of the Republic. ...129 
8 Home Ins. 137 


eee rer Te “ee ee waar 


40 Standard Fire Ins. Co....100 #1, ‘000 Jersey City 7s, 

30 Relief Fire Ins.Co........ 64 provement bd., a 93. 102 & int 

33 Williamsburg City Fire $500 Mutual F ire Ins. Co., in- 
eee 206 | terest bearing receipt..-... 93 


31 Manufacturers’ National 
Bank of Brooklyn....... 136% 
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The Barwkers’ Gazette. 
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DIVIDENDS. 


The following dividends have recently been announced: 





Per When | Books Closed. 


Name of Company. | Cent. | Payable. (Days inclusive.) 





Railroads. | 
Boston & Maine..................-. $4 Nov. 15 Oct. 26 to ———— 
Manchester & Lawrence.......... 5 Novy. 1 


N.Y. Pr. & Bost. .pontng ston) quar. 2 Noy. 10 Nov. 1 to Noy. 12 


s. | 
American Rn nye National....| 342 Nev. 1/Oct. 27 to Nov. 4 


National City...................--. 5 (Nov. 1/Oct. 27 to Oct. 31 
Pavific (quar.)............ ndseuss 2lg Nov. 1 Oct. 20 to Oct. 31 
SN. nciccescecnonccseses 5 Nov. 1, Oct. 24 to Oct. 31 





NEW YORK, FRIDAY, OCT. 26, 1883-5 P. M. 


The Money Market and Financial Situation.—The ad_ 
vance in railway stocks in the last ten days has been the mos 
important, and in many respects the most significant, one for 
at least six months. It has demonstrated that the supply 
of stocks upon the market has been miscalculated, and indi- 
cates that, aside from all speculative buying and selling for the 

wrofits that might be obtained from day to day, there have 
my during the past four or five months, a great many stocks 
bought by investors and large capitalists, and withdrawn from 
the market without any reference to immediate profits, be- 
cause they were ruling at low prices, and on the belief that 
sooner or later they must recover a large part of the decline, 

Incident to the advance in prices of railw ay stocks in the 
last ten days, there has also been increased activity and a 
general advance in prices of railroad bonds. This has been to 
some extent speculative, but there has also been a constant 
moderate investment demand for first-class railroad bonds for 
several months past, through all the depression of stocks of 
the same properties. Comparing the prices of January 1 or 
May 1 with those about ten days ago (when the stocks were 
extremely depressed) we find very little change in such rail- 
road bonds as New York Central first 7s, Central Pacific first 
6s, Burlington & Quincy first 7s, Northwestern consols, Rock 
Island & Pacific 6s, Atlantic & Pacific 6s, and many others. 
In the last few days the partial restoration of confidence has 
made some slight advances in this class of bonds. In the 
speculative bonds the advance during the week has been 
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4 811¢; demand, $4 84@48414; cables, $4 85@4 8517. Commercial 
bills have been rather scarce, and the rates on Friday were 
$4 7916 @4 8014. 

Quotations. tor foreign exchange are as follows, the prices 
being the posted rates of leading bankers: 








October 26. sixty Days Demand, 
Prime bankers’ sterling bills on London.............' 482 485 
Prime commercial ......... itdenehkneesboanoeaae | 481 ,  {eaeine 
Documentary commercial FEELS, OCT ATE § ie eee 
Paris (francs) ..... intimated aemnainenmaall 5 23% 5 21% 
Amsterdam (guilders) ......-. ...s........ 2... eee e ee, 3972 401g 
Frankfort or Bremen (reichmarks).................. 943, 95 








Coins.—The following are quotations in gold for various coins - 


Sovereigns........$4 83 @$4 86 | Silver ys and 198. — 7 -* a par. 
Napoleons....... 385 @ 390 | Five franes...... 92 — 94 
x Reichmarks. 473 @476 Mexican dollars.. — — Saue — 874 
X Guilders ....... 3 96 - Do uncommere’l. — 85 @ — 86 
8pan’h Doubloons.15 50 @15 65 Peruvian soles....— 81 @— 82 
ex. Doubloons..15 50 @15 65 | English silver.... 4 75 4 481 
Fine silver bars .. 1 10}«@ 1114 Prus. silv. thalers. — 68 — 70l 
Fine gold bars.... par@ prem. | U.S8.trade dollars — 37%4 ? — 88 
Dimes & 1g dimes. — 99'2@ par | U.S. silverdollars — 99%@ par. 


United States Bonds.—The Government bond market re- 
mains strong for the long-date issues, The 4!4s show no 
material c hange for the week. but the 4s rule fully °¢ higher 
than on Friday last. 

The ciosing prices at the N. Y. Board have been as follows: 





Pontote, Oct. | Oct. | Oct. | Oct. | Oct. | Oct. 
Periods.) 2 ) 22 | 23. | 24. | 25. | 26. 


419s, 1891...... ..reg. Q.- — 





| } 
| mr im CO 


ly * 


)? 
Gs,cur’cy, i8S6..reg. 30° | *130 4130 («130 
68, cur’cy, 1897..reg. 
6s,cur’cy, 1898..reg. 


68,cur’cy. 1899..reg. 


3334 47133 % * 
316 *18)1. * 
396 (*136 7 


3% “133% *1383%/*13S% 
Sig *13510 *13519,*1385 4% 
36 “136 (*136 |*136 


14g * 1145 “L145, *1idlo 11453 “114g 
4498, 1891...... coup.|Q.-Mar.| 11453 114% “Ll4% Lldig 114% *1l4ls 
4s, 1907.......... reg.'Q.-Jan.| 12133 121% *ivl%*! 21% 122 *1217%, 
4s, 1907 at ot Q.-Jan. | 12135 ~i215g 121% 1L2L%) 121% 122 
38, option U.8....reg. 00 *100 *100 “100 100 ,*100 
68, cur’cy, 1895..rex. 29 | 9 |*129 |*129 i*129 

30 

33 

gD 


“114 

1 

l 

1 
2.-Feb. *1 
J. & J.)*1' 
(J. & J.)*1 
J. & J.\*1 
J. & J.\*1 
J. & J.\*h 





* This is the price bid at the morning board; no sale was made. 


U. S. Sub-Treasury.—The following table shows the receipts 


-and payments at the Sub-Treasury in tais city, as well as the 


balances in the same, for each day of the past week: 








heavier, as this class of bonds sympathizes with the fluctua- | 
tions in stock values. 

The United States Sub-Treasury continues to gain in its cash | 
balances. As far as the gain in specie is concerned, it is largely | 
the result of the movement of funds from this centre to inter- 
ior points, the banks depositing gold or gold certificates in 
the Treasury, and in return getting an order for silver certifi- 
cates on some Sub-Treasury near the point where the money 
is wanted. In this way from one to one and a half millions 
weekly has been taken out of the banks for some weeks past. 

Money has remained easy. Early in the week the quota- 
tion on call advanced at one time to 4Zper cent, but the bulk 
of business has been done at 2'5(¢3 per cent, and this is the 
quotation at the close. 
unchanged at 5!'5 and 6 per cent for 60 days and four months 
on first-class double names, and at 6 and 7 per cent on single 
names. ! 

The last weekly statement of the New York banks showed 
a decrease of $2,904,400 of specie and a decrease of $3,680,400 
of deposits. This movement is partially explained by the 
transfer of Southwestern bank balances here into silver certifi- 
cutes, which were paid over at New Orleans upon te legraphic 
orders from the New York Sub-Treasury. 

The Bank of England weekly statement showed a loss of 
£408,000 in specie. “The reserve of the B: unk, which was 435°. 
per cent last week, has, however, been increased this week S 
43 15-16 per cent. The rate of discount remains at 3 per 
cent. The weekly statement of the Bank of France showed a 
loss of 4,050,000 franes in gold and 2.209, 000 frances in silver, 
The Bank of Germany vained in the week 8,520,000 marks, 

The arrivals of specie at New York from Europe have been 
small as yet, butitis known that about £240,000 are on the 
way from London, with some other smaller amounts from the 
Continent. 

The following tabie shows the changes from tie previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 








1883. | Differ’nces fr’m| 1882. 1881. 
Oct. 20. previous week.| Oct. 21. Oct, 22. 





ns ee 


Loansand dis. 3327, 718.800 Dee. } mesg 400 ‘#310. 29x, 3 200 $311. 310.500 
Bpecie........) 53,544,100 Dec. 2,904,400) 53,715,100)) 58,359,400 
Circulation...j; 15,266,609 Inc. 88.700] 18.763,100) 19,919,000 
Net deposits .| 312,796,900 Dee. 3,630,400 285,096.200, 286,643,300 
Legal tenders. 24, 637 OC 00 | Dee 5 198 090) 20.3 17 700, 15,208,700 


Legalreserve.| $72,199,225 Dec. #920,100 $71,274.050) $71,660,825 
Reserve held. 78,182,000 Dec. 3, vom T4062 a 73,568,100 


ne | Def. #17,225 ‘Dee. $2,182 300) $2,788,750] $1,907,275 




















Exchange.—On Tuesday, the 23d, there was a decline in the 
rates of sterling exchange to S4 Ste and $4 84'5 for posted 
ates and $4 831 5@F4 83°, for the actual rate for demand bills. 
This was down to the specie-importing point, and was the 
lowest quotation since March. But on Friday the rates were 
advanced again to $482 and $485, the rates for actual busi- | 
ness on that “day being as follows, viz,: Sixty days, $4 81@ 


Rates lor mercantile discounts are | 

















| | Batances. 
PF inte ments. — LS TD 
Daie. | Receipts | Payments | Pry | Curreney. 
* | g . : . 

Oct. 20..}; 1,207,921 15 7AS.A77 76 117,648,522 29! 6,845,257 54 
*« 22..| 1,593,495 94) 905,238 37 118,288,142 29) 6,803,545 Lt 
“« 23..| 1,995,072 53; 1,084,235 47,119,280,294 75; 6,722,529 71 
“* 94 .! 1,183,751 74) 1,803,354 90 118,604,560 11) 6,778,662 09 
“* 25..! 799,853 30, 932,358 65 LIi8.354.617 54. 6,876,089 31 
6 26.4) 1 031,727 an 1,064,698 60 LLS8,486,147 37. 6,741,588 59 

Tot: il . ‘7. 731,822 2 37 16, 938, 122 RD “*- . - oo -@e eee eee eee 





*Above receipts include $200,000 gold certifica es put into cash. 
| Above payments include $565,000 gold certificates taken out of cash. 


State and Railroad Bonds,—The market for railroad bonds, 
as above referred to, has shown a decided improvement this 
week. Sofas as the speculative bonds are concerned this is, 
as said, largely from sympathy with the advance in stocks, 
but on first-class bonds it is due also to the fact that fl 
is quite a heavy investment demand. The following were the 
principal changes of the week, viz.: Kansas & Texas seconds 
uivanced 6°, per cent to 99!5, al re-acted to 58: Boston 
Hartford & Erie firsts advanced 6!,; to 261, and re-acted to 25; 
Denver & Rio Grande Western firsts, 3 per cent to 70; Texas & 
Pacific—Rio Grande division—firsts, 5 per cent to 7444, and 
re-acted to 73°;; Ohio Southern firsts, 3 per cent to 83: Lafay- 
ette Bloomington & Muncie firsts, 3 per cent to 90; Rome 
Watertown & Ogdensburg 5s, 2!; per cent to 66°,, closing at 
§63,; Louisville & Nashville general mortgage 6s, 78 per cent 
to 9313, closing at 98: Denver & Rio Grande consols, 2 per cent 
to 90, and re-acted to 89; Atl: untic & Pacific incomes, 3 per c reed 
to 25135, and re-ac ted to 2473; East Tennessee incomes, 35g 
29°, closing at 29!4; do. Be 1°, to 727,; Fort Worth & Bon. 
ver ( ity firsts, 114 to 667, Mannthal, & St. Joseph 6s, 115 to 
10814: New York West Shore & Buffalo 5s, 1', to 7514, and 
re-ac “fed to 74. 


Railroad and Miscellaneous Stoeks.—October 16 and 17 
were the days on which the lowest prices for the last three 
years were made for the great majority of stocks bought and 
sold on the Stock E xchange. From this extreme de ‘pression 
there was a continuous recovery up to Thursday, the 25th, 
the average advance of the leading active stocks in that time 
having been from 4 to 9 per cent, with exceptional advances of 
191s points on Michigan Central, 14'; on Oregon & Trans-Con- 
tinental, and 14 on North. Pac. pref. But on Thursday afternoon 
there was a general movement to realize profits, and from then 
until Friday evening the 26th there was an almost continuous 
decline, leaving the net advance in the generality of active 
stocks only 2 to 6 points, with 12!; on Michigan Central and 11 
on Oregon Trans- Continental. So largely had the market for 
certain stocks been over-sold in the period of depression cul- 
minating last week, that on Saturday the 20th Northegn Pacific 
preferred shares for cash commanded 15 points more than 
sales made in the regular way. The week from last Friday 
19th) records a large net advance, and our detailed table on 
the succeeding page will show which stocks have shared 
most in the upward movement, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING OCT. 26, AND SINCE JAN. 1, 1883. 





, 
Houston & Texas Central 
Illinois crt 





Memphis & Charle ston. 
Metropolitan Elevated 
Michigan Central 
muweukeo L. Sh. & Weste rn 


Missouri Kansas & Tex 
Missouri Pacific 
_— «& ae 








Pitts burg 


Rochester « Pittsbure 
St. ~~ Alton & Terre Hante 





St. Pant & Darwen. 


St. weak Minneap. & Manitobal 
Texas & Pacit tic 





STOCKS. 

















RAILROADS. 


Atchison Topeka & Santa Fe. 
Boston & N. Y. Air-L., pret... 
Burlington Ced. Kapids & No. 
Canadian Pacific 
Canada Southern 
Central of New Jersey 
Central Pacitic 
Chesapeake & Ohio ........--.. 
Do 


Do 2d. pref.... 
Chicago & Alton 
Chicago Burlington & Quincy. 
Chicago Milwaukee & St, Pani 


oO } 
Chicago & Northwestern 


0 pret. 
Chicago Rock Island & Pacitic 
Chicago _ Louis & Pitisvurg 


pl 
Chicago St. Paul Minn. & Om. 

dre 
Cleveland Col. Cinn. & Ind . 
Cleveland & Pittsburg, zu ir. 
Columbus Chic. & Ind. 
Delaware Lackawanna & West. 
Denver & Rio Grande. ......... 


East synncence Va. & Ga 
) 


Evansville & Terre Haute... 
Green Bay Winona & St. Paul 


Hannibal & St. Joseph 
pI 


Manhattan Elevated ...... ‘ 
Do oe 
Do ane emg paibaneds deicea 

Manhattan Beach ¢ eiiat inate 


Minneapo lis & St. Louis. 


Do 
New York Elevated 


New York Lack. & Western . 
New York Lake Erie & nae 3 


Do 
New York & N 


pre 
St. Seeis « San Francisco 
= 


Jo a 
Western U nion Telegraph..... 
Ess, 

Se titiitnidananbs cddataccedens! 
American... inadeeseiseoent 


COA 1. A 


onthe Land and Mining. : 
Maryland Coal 


ie 


tel Se 


Ton kal} 
rea Ta 


~ 


I el SD ch TES 8 
TL te 


a> » 
_ 


am 4.0 

~~’ we we 
w Ceo 
_- 


-— 


= 


_——_ . 





Cent. 





eee eee ee ee CO eee eee 
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leased line... 

Indiana Bloom’ n& Western . 
Lake Erie & Western 
I a a 
Long Island 
Louisiana & Missouri River.. 
Louisville & Nashville 
Louisville New 





“see een ree 





Albany & Chie 


“=e #86 


Lee 


“sete weer eee 


ee ee 


CT 
Nashville hatt: mno0ga & St... 
New York Central & Hudson. 
New York Chic. & St. I 
pre 


pr 
Yew England... 
New York New Haven & Haz! 
New York Ontario & Nad nega 
New = Susqg. & ee 


N ortolie e Western, pret. 
Norther 4 Pacific 


Ohio Central 
Ohio & Mississippi 
Ohio Southern 


rr ee | 


Se ee ee eee ee | 
ee ee 
ee 


Oregon «& Trans-Continenta al 
Peoria Decatur & Evansville...) 
philadelphia & Reading. ...... 
Ft. Wayne & Chic. 
Rich. & Allegh.,st'ck trust ctts. 
Richmond XK Di invi lle 


' 


~~ 


-““s*e88 


ws eee | 
- or 


et 


et 








Wabash Ss. Louis & Pac me 


MISCELLA NEOUS. 
American Tel. & Cable Co.....! 
Bankers’ & Merchants’ Tel... 
Colorado Coal & Iron 
Delaware & Hudson Canal 
Mutual Union Telegraph.. 

New York & Texas Land Co. 
Oregon Improvement Co 
Oregon Railway & Nav.Co. 
Pacitic Mail 
Pullman Palace Car............ 
Quicksilver Mining 


ee 


eee eee wee ee 


& 
AND MINING, 
Gencmseten Coal 





see ee eee | Cee eee ee eee 


ee ee 


Ontario Silver Mining . 
Pennsylvania Coal 
Cameron Coal 
Central Arizona Mining 
Deadwood Mining 
Excelsior Mining 
Robinson Mining 
Silver Cliff Mining -... ....... 
Standard Consol. Mining ...... 
Stormont Mining...... 
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DAILY HIGHE , OR . 
sT AND Low ——— PRICES. s 8 of | Range Since Jan. 1, 1883. ‘Year 1883, 
Thursday, | Friday, (the Week) ad © 
Oct. 25. | Oct. vg. |Chares).| Lowest. Highest. =a High 
| eddies elaine 
| | | — 
Sccece ceeces| sececccecess! ces .-.| T8l9 Feb. 17, 84% Junel4)! 34 | O5 
& soseee Secees) *2eecs sere! 200) 78" Mar. S 84% May 3)| 60 | So 
nel eneoeal ec Wrens eannee ova ¢ y. oy ae to & r Bi’ az T. 
d od M4 96 — vo or ly 64.600 .<o 30 + Mas * O4 | Sol, 
S573 53% 55% 52) 54¥4! 38,100) 4734 Oct. 17) 71% Jan. 19!) 4a 73°" 
= aw S72 +h So ‘a! 26,001 6S44 Jan. & OO : Oct. 18)) 634 $7 lg 
13 2 + 4 +3 133 Og | £0,220) GL Oct. 16, 88 Jan. 5) g2% 97 ly 
os | sag oF tg lo’ G50) 13 Oct. 17) 23% Jan, 20)) 19 27 
2i i ere 200 | 22 , 25 90)! O71) 4 
xy ~ <9 Aug.l4d) 35% Jan, 20)! 271 
° | Mf ny nea enaen 110) 145%; Oct. 18) 27° Jan. 22, 21 7 392 
1267 125% 126% 124u, WEN! 1¢ Qe) 28, Aus. 15/137%4 Jan. 22|'32719/145 1g 
e ORL OR OU ot ant gt 8341 (11534 Feb. 20/1293 Apr. 13) 120/142 
' Livs 1178 lig *g Haw JY ai 800,995 | 9273 Oct. 17/108 % Jan. 20 | 965 128% 
cana 199 "292 1272 aaa 3, 4 11S) Oet. 17,1224 Sept. 7,/ll4l 1444 
lip 4 112 490 139 2 ive ty! 80,235 115% Oct. 183,140. Apr, 13!/124 §|1503 
iai%! iam taael lan ae 5,800 134 Oct. 17437 Apr 13/1136 175 
ehia, Deb ia 122%) 120) 120%) 5,643 1117 Aug. 13/127%4 Jan. 51/123 {140 
as | SF aeel oat? 28 S00 | 1042 Aug.31) 22° Apr. 21)|.2....| 
Sal| Skt, ancl =e See _ 400 | 33 Oct. 17) 573, May 16))...-. 1777" 
+ 36% oe, port) 17,375) 30 Oct. 17) 55 Jan. 18|| 293,/" Bau 
62 | 63 63 | Oa 2 cost) 24888) 91 Oct. 17/113% Tan. 51 97191217 
2} &: 3 Ce"s}) 3275] 54 Oct. 3) 84 Jan. 5)! 653g) 92% 
ioeerteeanue irvonedemeaen | seeeee tase Aus. as 2 Jan. 26|/133 "|140 
Dea dase) -aeTe 218% a 8) 519,784 |111% Oot 1711: 1 Apr 13 116% 150% 
2 “b6*4 Zita 26 21,7387 | P1ly Aug 2) ate Mav ; : 
- — “anal -i'4 Aug. 2 2May 3) 38 
133° 1338] ++ 6%) 2,150) 413 Oct. 17] 11% Apr. 13]] °8 i6 
= * “4 40%) 120 12%) 10 O00 | 1114 Oct. 17) 23° Apr. 14/| 8, 26% 
ft Poeessy PesSSe congens o@ 5 ce cee = -° 50 | 45 <Aug.28) 75 Jan. 29)) 68 | S63, 
oe + sees -_ 5 Feb. 9| i0%Apr.12/) 6 | 16 
| anid Pacem neat eeeees | 383° Mar. 6) 46: 4 Jan. 17}| 45 110 
ore beeedasues Gio | 72 Jan. 3) 97% May 5/| 72 |111% 
2) eae" BB] aR BS 10/190) Aug. 23/200" Jan. 29]/196 208 
12994 13 32 | 13141328 ssi, | STOct. 4) 82% Apr. 5{/ 61 | g2I%y 
4 152 421 at 5,938 |124 Aug.14/148  June14!'1973,'150% 
| “genes *sa53" Bile a 2' _ 170) 77 Feb. 17) 83 Oct. 18!!...... leeses ° 
f 7. 4 .7 +7 | 9,145) 19 Oct. 17) 85% Apr. 9) 30 49g 
100 101%! 93% 3,500 | 1312 Oct. 16) 33% Jan. 18,) 2339) 45 
| "| 200 8 on” 1004 166,220 | 925; Oct. 18/114% Jan. 18) 98 |120%~ 
| bi 9 Cols, 4,407) 58 Oct. 17] 86% June30, 499) 65 
watsse secce. | “S01. “Ros! “Sale dar! <<q 280] 13_ Sept.18} 12%,Juno 9)| 14%| 2 
| y+ A =" | 4834 194) 419,365 405 Aug.27) 58. Jan 20 46%), 100% 
aaa wanes? scowenl ~ SO's Oct. 9 68 Jan. 5! 57 
a aa aa + 1,100) 38 Aug.14) 53% Feb. 9 40 | 60%, 
‘4 15 I2ly 44) : + S00 Aug. 18) 90 Jan. 18 82 | Gag 
| «2 2 = 7. Aug 4 095 Feb. 10 40 | 56 
rane Sueses] serewe eeows te. 242 Oct. 18!) B03 June30, 15 | 37 
p.- “ + fe “WO O44 | 100} 34.2 Aug. 13) 55° Jan. 8!) 42%) 82: 
452 len as ie 76 May 17) 95t2Sept.l14 77 43 
Gn "2 Ds atlen 110,897 77 Oct. 17,1004 Jan. 18) 77) 105 
| "aes" “yar ie “\eaee aes Ee 10 Junell! 18 Jan. 4) 13 | 2 
go, A2a! Ba, B8,,1 7800] 89 Oct. 19) 48%Tam. 20 41%) 58% 
17° 427) go? go 7) 2320) 18 Oct. 17) 305% Jan 19°) 36% 
| 28% 241 23% 23%] 27'675| ior oct, 17] See sem Si] 68.1 72 
a.) ase oe =/,940 | TD Oct. 17) 34% Jan. 18 264) 42 
| YO5% 97 8) 945, YO5, 59,160 | NO le Oct 17 106% Apr. +] Sea 3128 
| *eeees ccoces iin’ jo3"° 10; 10) Oct 16; 19%Jan. 5) lz 35% 
*sage* @acgeeh == <u L1VU }}20) Feb. 15) 1294 June 11 11934/128 
} 118) 120 = Li? * eeeeee 3,000 | 5Ol May 17| 647, Jan. 22 47 87 
ta qe hiss 108,987 112% Get. 18 8/1298 Mar. 10, 12354'138 
} 2 2 3% OS Aug.13) 15¥gJan. 5); 1039] 173 
-_" 162 144 17 000 | 1334 Oct 2 35 os 27? yet 
j "— 6 @ eo one a es ecce 90 Aug. 23 105 Feb. 16 100 li ‘ 
oe tl “397° cs aoe S435 ” 515 | 833, Oct. 19] 8922 Mar. eeege< a 
‘ ‘ “9% SU") 74,440 | 2712 Oct. 17) 40% Jan. 18,) 3334)" 433 
4 SEneee Cccses| Coccee eecess ------| 72 Aug.13| 83 Jan. 5, 67 | 88 
: 24% 20 2 1 5,435! 19 Oct. 1) 52y4Jan. 9! 45 60% 
f oce SU ~.1 |169 Jan. 16/183 May 28168 /|186 
%} “1's 21% "e. ? (,330 | 193, Aug. 13! 293, Apr. 14); 2012’ 31% 
v 13 3 13 3 6082 =n 414) 4% Oct. 15 853 May 10,1..... didivamee 
eesees | aa +8 ~aeee 47" 300) 14 Oct. 16 2134 May 10 ee prise 
a 301e| 88 29%! yale? | 32 Aug.14) 49% Jan. 20!) 44%)" 60 
+e + a 2 29 4 136,985 | 2313 Oct. 17 53 1¢ Junel4| 28% 564 
3 +f = 2 64% 133,835 56 Oct. 17, 9053 Junel4) 66% 1004) 
asm aasl on ot | 2697) 2 Oct. 3 1414 Apr. - 11%) 255, 
ss take | tal ivbeeadueeneed ME kd July 2 14% Apr. YH 11 | 23% 
Be BS | Sacece «nases | 2014 Oet. 32 June26:) 33%) 36 
th 45% 454% 4734 383, 138 | 3442 Oct. 17. 89 Jan. 19 60 98% 
aa Lows 14% 15 | 1890) 12 Aug.30 28 Jan. 15 2% 39% 
13] 8 l a Ol's 52%) 60,270 46% Aug.27) GligJunel5S 463 7 
‘ 0 watt ee ween od 12 wt se a 38 Jan. 16) 130° |i39 
— soncee ons rd td ree 2 Oct 15yApr.16 13 | 40 
a | 30) — a a 600) 47 Jan. 13) 72 July 23): 52 (250 
te 16 (16) ota : ra 8 1.250 21 Feb. 16, 39 June 2) 23 26: 
J: a Ute’ 20 | 6,925) 14 Aug.11! 23° Apr. 4)' 1732) 36 
po v0 OU v0 60 | 500) 35 Oct. 16) 85 June 19 2044 50” 
eps) “OR “oR wos °or> 100 bel Oct. 4 103 Apr. 1)) 5d V4 1g 
rt: 46 47 17 2 <i | 000) 2012 Oct. 17, 36% M: wsl $l 467% 
B+. a anil ae 47 to) 106, 41 Aug.14) 5Y2June 2) 43 | 661g 
co + i | 87 Oct. 18: 100% Jan. 11), 79541061 
settee ee eeee 29 OL weeeee | e le 135! 40% Jan. 4 26 | 42% 
“yi Se a4 — | s----- | { ‘eb. 20) 97% Junel6 6: os 
SS Teo Sle ies. | 15,095 |1103%2 Oct.22 16914 Apr. 16 103 ¥2 186% 
: “ty e249 25% 40,250 1’ Oct. 17.43 Jan. 18 
89 fe oF | 85 M4 9014 171,443 | 847% Oct. 17;/104% Jan. 1s O14 139% 
eS <U 2 21 *2| 13,795) 15 Aug. 14 3624 Jan, 18, 2359) 39% 
Jd 32 ae) 32% Sk | 29,879) 29% Oct. 18) 5722 Jan. 1> 45% 71% 
ay > ' , : i 
63%2 ae 62g 62 ly! 790) 59% Oct. 20) 69% Juneld | 65 74 
= oe 4 aot. the = 'p| 2.640 121) July 18/1404 Aug. 30 5125 (132 
O75 ‘9 | 2510! 14 Oct. 13) 394 25 | 
105 105% st he 1055) 8,563 1021y Oct. 17 1121 2a 7. ae 4 11938 
aa" ai) or ad i 350} 15 Ang.31| 25 Jan. 17!) 197%) 30% 
95 ‘ ‘Ye <T a “Tees on a ee tp A 20" 37 dhe 
scosce -ccoce! a . Poo 6 yet. S| 9 » Ma sccse | 
ley 1i2 116 | TIl%114 | 9,001 |) 96 Oct. 17/150 June 14): 123 [tie 
s 38 935% Sig ST 6,700, 28 Ange.]4! 443 r ! 32 483 
126%, 12632 '128 128 | 127 127 | 732 | ‘eb. 2/113 3) 1) . 
2 3 5 | 12% <7 (32/117 Feb. 2/134 Junel3 117 *145 
Se a a Se | 300} 5% Oct. 24) D2Mar. 3! 8 14 
31 St | 30 34 | 100 | 31 Oct. 24) 4642 Mar. 6)! 40 | 62 
iS, TU% | tit2g hy 172,640 | 71°; Aug.16) 8844Junel]4'! 76's, 934% 
i 
128 131 | 131 131 10 126% May 5/135 Jan. 5/133 /|149 
| *389 0 89's 90 215) S33) Mar.tti| 0444June 9) 90 | 72 
| 753 60 | Sd 'g 51s! 46 | 55% May 17| 65!gJan. 6) 62 | BO 
|*-=20ee 417 {| 113 115 | 203 113 Oct. 26 128 June21,,125 1132 
. 
| 
Hin adetal Judie weeens eoeeee | 24 May 18 27% Jan. 19|| 27ly' 36% 
| eccees cocces ee rer _15 Mar. 6 19 Jan. 19 155%) 193% 
Dott teee cece | tteeee ce eeee Gewese loene wasete eneeleesd conser baue lig 2% 
oo ecasdeil aeteimenianll  <eidmas eieiied aiid ‘ 14! 2 
pheane ewan a eee ecoeee| 12 Aung. 24' 17 Jan. 15'} 13 | 26 
S6esie weeens D ‘eanuinds ene eooeee| YD Oct. 12 14 Jan. 4 13%) 23 
| ot teeee eee eee dceece scence  «wecosd 18) Feb. iV 35 %2Jan. & 33 | 40 
| eeeeee coneee ees eee 270 Feb. 2 280% July 21 240 ‘(245 
S08eee ecoece | stteee ceeeee! ee eeee cenee: e---e-- | 14 Feb. 27; 18 Jan. 3° i8 37% 
| seeeee eeneee | eeseee Sennech © enact 44 Mar. 26 Ig Jan, 12 Ig «(15 
| Caeee encees i (eta antinit Reded wabead wudelsdnn ahead anne 4 O% 
| secens eeeees | seeee @ eececes ecccee é0e enedes « a ececee eee 4 62% 
| peccee sennec] eecus 2. ewnein Scteee losee dndeeh ndscolecse abeced noes or 
ccimeeniavanticteen” snes ter hencrbe pes | 2 | bs 
| eeeeee eeneee oesece 6006-0] eo saeee | SY Sept. 7 vassal i 4% 19% 
S deigiienitth sta auaden audditih aan SS Se La Nem sack enae l’yi ly 





* These are the prices bid and asked; 


* was made at the Board. 


| Ex-privilege. a 272 cash, b73'2 cash, c 
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i QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
#) STATE BONDS, 
fl ir SECURITIES Bid | J i | 
' CURITIES. .|Ask.| | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.|| © SECURITIES. Bid. | Ask. 
ba ae ee i | 
Bue: '| Louisiana—Continued— | \N, Carolina—Co ed— Y ie 
ie 3 to 5,1906....; 81% 82%) Ex-matured coupon....| 65 |....../) No Carolina RRS eat 160 South Carolina— 1 
; meee 3 to 5, acct Ce Beceuusl Michigan— : i] Do A.&O ; 160 Sones 1 ° sai 3, oot 3 6 
ie os 5s, 1906........ 99 |..207: 78, 1890. .......ccccccece. a ne | Do Teoup’soff,J.@3.| 135 (12227. || ,mon-fundable, 1888.5) | | 
Te 48, 1906 ........ 8lig).....- ‘| Missouri— 1 Do 7 coup’s off, A.&O. 135 rte .| Denneanee aa, 7 6 180 “os 10 
Aes 900 ......... 105 |..-.-- 6s, due 1886............. 107 | cece. ‘| Funding act, 1866-1900 10 13°") 6s, new, 1899 r ‘190 0 ...| 36 38 
| || Gs due 1887-2 ooo } 208 fo... Do 1868-1893' 10 | 12 | 6s ne 13,1914...) § 
one 1899-1900... 10 | 15 || 6s, due 1888__..777777777 109 |-.-...' New bonds, J.&J.,'92-8, 16 | x tabreny ¥ i | Seb 
a & Ft.S.iss.| 20 | 35 | 6s, due 1889 or 1890...., 110 222222) a yp mise,3-4-5-68,1912, 39%) 41 
Jie t. Rock RR; 20 }......)() Asyl’m or Univ.. de "9 i mates i Cinta RR............. 8% 6 1] 6s, amag 7 - ae biden sa 
an & N.O.RR/) 15 | 22 |; Funding, 1894-{ i > | Spec ial tax,c! Lass 1, ‘98. ) 4 $i danew ta" a 
’ is s Cent. 3 3 —— ad - Jo, 86.) 109 | -eeeee '] Do clas 4 6 || 6s, consol. bonds........ | 68 ee 
ee. sf 6c 8dldldlUlUlUlUU”C~C MR Me SARE. BeEeeot § I.eccoece } ‘ . a eigen ty ete, - pqualghicdhdatcmee ©2266 
4 2883-4../6101 [22222 iNew York— | "ll De raw NC ‘ wae a sme wae 1 
is) 8 8€=©—~—~*« organ — 6, 1886... RS paren | 6s, gold, reg., 1887......, 103 |...... | Do WiLC.&RUR 4 | 6 ah > ~~ ealnamenete Bibel coe 
oe 2. ~~ Fe, new, 1886............ 104 |...... 1 6s, gold, coup., 1887..... 108 |1.....), De Wh. &Tark. 4 | 6 District of C “iow” naaiiaaae Zama 
i ae a eee | 6s, loan, SSIES i: gor Conect. 4s, 1910 79 81 || 3-65s, 19 4 _— 109 | 
ae. — —60Ct—“—t*é«CSOsC By BOG, LGV 2. wn ccccnn] ccceee 116 || 6s, loan, 1892 ........... eB 77 | ss li ssoveecasesers 12) ---000 
a4 “< | 6s, loan, EES > ih, eee Onte— ee Pete Raw caw Awe vont a ee po ‘2 Sc 
~ © §@,consol., 1914 ........ fo ae _N. Carolina—6s, oid, J. &J. 30 | 33 | 0S 107 i opty ameatrese ts J 1 Gp ewe 
a: eresecese] O06 | 70 | 6s, old, A.& O............ 30 ce | Rhode Island— eee? wages Do Re ieee Ge ees 
it : 4 __|) 6s, coupon, 1893-99...... 126 |...... Do registered...) 111 [2.2222 
RAILROAD BONDS, 
Px 
# Del. L. & W.—Contin’d— Mich. ome a— | Pitts. B.d 
if: Railroad Bonds, | || N.Y. Lack. &W.—Ist,6s 116%....... a pen 99% 1100 | Rome WaeOg, we a Rt 
Bi (Stock Stock Exchange Prices.) Del. & Hud. Can.—lst, 7s 102% ...... | Registered, 5s, 1931. | seeneclogouss | Con. lst, ex 5i er te "6634, 69 
z A a.Central—1st, 68, 1918 ae ee 78 ,1891 eee ee BBG jscuce -ji| Jack. Lan. & Sag. —6s, 91) Pe Pee Roch. & Pj tt. = ne 6 1921) 107 * 
Bui ret eee m4 68,1922 sical acacia acta lst, ext., er as ~seeeee *116 eee ' Mil, & No. —lst, bs, 1910.) 9¢ | 92 » Rich. & AL aie t. 3 7 Ss. 1920) 693 “70~ 
a Fe—4 41920) ------ | soeeee Coup., 73,1 satenaiaidatieaintal BAB jecosce Mil. L.S.& W.--1st, 68,1921 2014 1013, Rich. & Danv. “c ,6 95 - 9 
eit | “Dinkins fund, 6s, 1911.) -7---- “p45, lst, Pa. Div, a 78,1917) 124 125 Minn. &St.L.—1st.7s, 1927 123% 1224 — Debantane de. ane B-s | 3" 6 
PED 5 Atl. & Pac.—1st, 68,1910) _94 | 94% Alb. & Susa.—lst, 7s.../ 112 |...... | Iowa Ext. "“Wennede (8.1909) 118% ..... -| AthL&cl ist. »78.,97| 111 |...0.. 
ie Balt.& O.—1st, 6s, Prk. Br.) 22, (*22'0| 94, 76, 1885............ | 102%'308% | Sa panded roe oo 1008) Toe tooo] eee ean? | UE cores 
Le ia! Bost. Hartf. & E.—1st » 78 35 2) 28 lst, cons.,guar.7s, 1906 *.rences 122 || s’thw. = mt 1st,7s, isto 2113, 112 ‘ee iotoVal.—lst. cons. 7s.| *87 |...-~° 
i ‘, Guaranteed. --........-. 101 Tipe Ist cons., 68, 1906.....| ..--.- +--+. | Pac. Ext.—lst, 6 8,1921.) 995,100 iSt. L. & Iron Mt. "ist 7a lll ee 
tit Bur.C.Rap. & No.—1st,5s — +) Rens. & Sar. ist. coup. “194% 222.22) Mo. K.&T.-Gen..63, 1920) 80°) 81 2d, 78, 1897............| 108” 
es Minn.&St. “a gate 78, gal" 124 |...;-- | 1st inehashiing 4134 '9)-.-.-- | Coms. 78, 1904-5-6.......| 10633 107 Ar anens Bro—ist.7a...| 107 
ie Lowa. & West.—ist, “DPR is 373) Deny.& RioGr. Cor — 108% ------ | Cons. 2d, income, 1911.) 56 | 59] Cairo & Fulton “? t.7a. 06%! ..... : 
£ x C.Rap.la.F.aN. --18t,63; slate sisi 106 | 1st consol., 78,1910... 89 H. & Cent. Mo. —1st a Se Cairo Ark, & T.— lat’ Ad ieee lina 
t ‘ lat, 58, 1921 ee a it ady Denv. So. P. & Pac. —Ilst, 7s.| vy 100 Mobile & Ohio.—N Ww, 6s 1043; 105! Py st, 8; 4 
ct Te el cocnae! 987 ; | e 8. | 4 2; Gen. r’yd&l. gr., 5s. 1931, 69 70 
i Buf. N.Y. & Phi st,6s ‘8 Den.& RioG.West.-lst,6s, 69 | 70 |. Collat. Trust, 6s, 1892..| ......|.-----/ St. L. Alton & T. H.—I1st. | 114 
ha = gry ts int. g’ar. 5s eS 95% Det. Mac. & ere .—lst 63 eneae o| pi te || Morgan’ s La.& T.—1st. 6s! inaaiedl Roxie 3d, pref. Ts. 1 1894. " 112°" 
foe, = i(itwttttétCitit MR, HB, AIID..... -- ccc. | “Y% [acwcee and gran 8, S$. A..! -----. a (ae we 1804" *105 
fp: Central lowa—ist,7s, 99) -..-+-|105 Fs yore ist is, 1506 a | lees Wey Be .L.--1st,78| | jee Yaa” | ee es. . “i03""| ., 
ie East, Div.—1st, 68,1912) 77°, 79 ||"“ist, cons.. . 58, 1930...... | 724 73 N.Y. ¢ ‘entrai—da. 18877.) 106% ....../'st.P.Minn.éMan.—1st = 108%) 
é Char. Col. & Aug. —Ist, 7s i173) cecccsce | Divisional 5s. i930 cecece i 95 ly) “eee! | Deb. certs e xtd. Ds. 105 ‘onsen 5 1, 6 nO an.— st, 78) 4 198 
asf Ches.& Ohio—Pur. m’yfd.} 11342116 | Rliz.c. & N.—S.t..d0b.0.68| seeees|-eeee-]| NVY.C. & H.—Ist, cp..78| 13033 isi7"|| 2d, 68, 1909.... ...-..-22| s2.0c | 
ie 68, gold, series A, 1908.| 407%a...... ' let, 6a, 1920............. Datel ideal i ist, reg. 1903. 8 13026132 Dakota Ext.—6s, 1910..; 110% 112 
13 6s, gold. series B, 1908. +h. 95%' Eliz. Lex. & Big S. —6s...| 97% 932) Huds, Ke 75,9 cx sal 105 |. | aon cane. s. 1933.) ~~ \+ 200% 
Bal 6s, currency. 1918...... ane ° 48 | Erie—1st, extended, 7s...) ---... [nanos ‘| Harlem—lst, 7s, coup... 130 elie: St. pe he 65,1922.) -.-.+. “e08 @ 
Be i Mortgage 6s, 1911...... 00 [200%4 2d, extended, 5s, 1919..) ......|..---- N. Y. Elev’d_ ist.78,1906, 117%2'.... - So. C Jul.—18t,5s, ts 31) : “|. “see 
1s ti Ches.0.&5.W.—M.5-6s...| ++ --+/------ 4th, extended, 58, 1920., ...... (108% Ny. Fa. &O.--Pr. 'n.é 6s, “95. hls: ‘apt = 24, 6 om a era 63,1920, 01 1" 102%, 
ve a Chicago & Alton—lst, 7s.| --- -- 222 || 5th, 7s, 1888...) Bio pee N-Y.C.@N.—Gen.,63,1910, 40 | 45 isn at ss ee eee gece! « [scenes 
iia i: Sinking fund, bs 1903.| 55.;--117 || Ist'cons., gold, 7s, 1 1920.) 125 125%" ‘Trust Go,, receipts......| .---- | | Gena tec tee 06 = 
4 La. & Mo. Riv.—1st,7s.|,4+< |----. | 1st cons., fd. coup., 7s..| ------ leemeni N.Y. & New Eng.—I1st.7s| 100 | IT yenoral, Ge, 192 21... iojvu | 92 ‘a 
; ; ip Sib Ep csecccoeses! S% 4 --°+/108 | Reorg., ist lien, 638,19 nat I SEIS ist t, Gs, 1905 S-——25t. a - ppaneahaeet —. —Ist, 8.f.,75, 1909 /qoye 7» eo 
1% St. I. preg & Chic.—l1st| 126 137 Long Dock b’ ds, 7s, ’93.! 1164120 oN. y C. &St. L. -1s¢,681921 89%) i00” | Tol ge >; * 1911_..... 3 2 ---200 
4 eke ist, 3a (360), 78 a mw: 94 say LlT4s | Buff. N. We &E. —lst, 1916 i30 1324 2a, 6s ly FSU 40 904g } i t, he & Bur. ae és 6 "e008 
ms 6htC<i—*é*é*é«A ASOD), 78, 18S... ils | ..... | N.Y.L.E.&W.-New20 6) ...... 95 ||N YW Sh & Daw Gc be 7455 74%! Ist Ter l trast’ Os 1910) -----. [eeaoss 
1 we wd uar, UBS), 78°08. j“Lls [reeeee | Baf.&S.W.—M.6s,1908 “94 97 Ny. Susq. & W.—1: bs 19 | 79% s Vs *, tee" I trust, 6s, tear — 
ij oie Rr ee ete) soe PERE Tat conte = OT | “Behentuins ee Tae 8) cet Witter peeeiey| BS a 
) os —Cons on "ye erace rern.—lIst. tis, 192 25 sece- Midk: — lat Ra! &G Os ‘hin “- 
i! 6s, sinking fund, 1901..| -.----|-..... i 't&P.M’rq.--M.68,1920 108% .---.. IN caer is eat etie| Chic, oa 1910 ....|, stews | a7 
i 58, deventures, 1913 ...| 90 | 902 Gal, Har.&S.Ant.—Ist,6s| 102 103” Ney ada Cent.—1st, 68....| ------|.----. | T LP. Wo deere ¢ a oS 
; Ta. Div.—8. B58, 1919) uel Bye | 2d, 78, 1905.....---2..-e- ["--++2,109 | N. Pac.—G. 1 g., Ist. sop.63 208% 102% | foie stia) 1917) 108% 190 
Le op BS, AVA. «2 -~---e cv" rs 4 ex. & Pac.—1 ee Beer: Pe ees lag $4 1 = i) ee ee 
ae Denver Div.—4s, 1923. 845g 86 | ~ 2a, Gs, 1951. ihisiee Coc “lhe gistered, Gs, 19 og FOO BE Es o3 ane polis Div. “659, 100 occeeelenccce 
ee Plain 48,1921......-.... 132 [32 Grn BayW.&sS.P.—Ist.6s) 51 85 Nort. & W.—G'l, 63. 1931. “103 "|. cg Div. Sa tenn *”| sonces “teen 
ie OB. 1.4 PGs, ep.1917)/,128 (127 GuitCol, &8.re—76, 1809 134 112 ||" New Riv'r—1st,08,1933| ------| Diia| Pte Div 6a, 1931. ...|, .----. 36 
i ’ ° eeecccccese| °°°*** J an.& St.Jos.—S8s, conv. BG feccese i: P 3172, ) oa » S0U0..| =cosce 
'% Keo. & Des M.—ist,5s_| ---;--.106 || Consol. 6s, 1911.........| ------ 108 Ig be pnt ory” onsol. t. +i¥6ig _ vd eg & W.—Ist, »OXt.,78) “i oases . 
: Central of N. J.—1st, ’90. lid Po ‘Hous.& T.C,—1st, M.L. fia ++ ee 209 |, 2d consolid: ated 7 8, 1911, *12054). 0222. 2d,” xt. 7 ety yen, 100 oe 
iy let consol. assented, °99{ 122 (11249 Ist, West. Div., 78......| 107 |...... ist, Springtield Div. 2 120 |...... Equip. t do, 79, 18837” pselll resace 
{3 Conv., assented,78,1902 114% ......|/ 1st, Waco & N.,7s...... | 110 pene | Ohio Central—1st,6s, 1930 65 | 70 tn b'ds, 7, 1883. -. sa°°|° cose 
4 Adjustment, 7s, 1903.. 10519 ......|| 2d consol., main line, 83) 128 119 1st Ter’! Tr., 6s, 1920. | Ousol. Cony., 73, 190 7) 86 | 86% 
W.B.—Con.g’d.as an; |103%2! 2d, Waco & N a 83,1915 “110 ...... 1st Min’l Div., 6s, 1921. ‘ eR a a net. aaa 7s, 88) 2” 104% 
Am.D’k&Imp.—5s,1921 oo | 91 | General, 68,1921 ........*-...e- 99 | Ohio So.—1st, 63,1921 81° 83°" 2d, 78, 1893..........! 2 cecce 
ak ©.M.& St.P.—1st, $s, P.D.; 129 (151 || Hons.E.&W.’Tex.—1st,78| -..... i00 | Oreg’n&Cal.—1st,6s,1941 | ie 2 & T.—I1st, 7s, 1890. r tees -|106 
% » 73-10, P. D., 1898...) 120 [224 || 2d, 63,1913......... 22. | FO leccses Or.& Trans’l—6s,’82. 1922 “$84 883;/ Peso Naples—13t,78)--++0+) << s0e 
‘ B ist, 78,$ -» KR. D., 1902. | ated is -esne |) Ti. Cent. —Sp. Div. <i Ned’ 114 crcces Oreg. Iinp. Co. —Ist, _ / 9O St a S ‘ a.—1stE UX.,63 " ys ted 0 
Ast, Lac. Div., 78.1893. 5--;-- 119 | Middle Div —Reg., 59..| .-5..|----+- Panama—S.f.,sub.6s, 1916 ocinaens ee “A KC: «&N.—R.e.73, 103 |i05 
st, I. & M., 78, voces Se -oweee | C.St.L.&N.0. —“Teu.1, 78 2 oo Peoria Dec.& Evy.—lst,6s! 95 100— Clay’ ol per Rr so] _— 
: Ast, I. & D..78. 1899...) oD ivi, |  28t consol. 78, 1897 . Jooeees Evans. Div., 1st,6s,1920," 100 arda Br.—63,1919) 80 |...000 
ist, C. & M.,79.1903.../ 422 124%) 24, 6s, 1907..........2.) 125. |... Peoria & Pek. U’ ‘n—Iet + « emmene St. Chas. Br.—Ist,6s| | 800)-.... wi 
4 Consol. 7a, 1905 EE. | tea. 123 Gold, 5s, soni ee | | tobi» 105%; Pac. RRs.—Cen. P. ir =. 313" 1ysy Ww e Ue he ae 7s.(116 |...c.. 
wtih EB g SOS . 2 o-oo owes v1 “h --s00- i Le Div., 78, 1894 ...... ooee!-ecece|| San Joaquin i gg | 107%... 1900.re n. Tel.—1900, cp. sie a 
8 et, 7%, 1D. Oe id0o, 107491 oeeeee ar Par ee a i 111 215 1 Cal. & Oregon—l1st, 6a luz 103 N.W. Heese Nciae| ov jtteeee 
if ** t,6 9 jo sooee! —i8s r g:* nee ti ’ vat — “=*0@ «+s ee@ 
t 1st, 58,LaC.&Dav.,1919) --.-.. | 947"||" ot, 4:5-68, 1909.........| 83 | 867 | Pana erane es 7 84 O22 los || Mut. Un.T.—S.F.,63,1911) 84. | 
t st,8. Minn.Div.6s.1910) 108% .....-|/ 2d, '4-5-68, 1909 |... | 71 | 75 || ‘West-Pac.—Bonts Gs| 103 || Oregon RAR. & N-— Lat, 6s) 106% 107 
8 -» 78,1910...) 217 |...... ‘| East’n Div.—6s, 1921 90 | 91 | pe ey oy BO ee N 
Ch. & Pac, Div..63,1910| 212 [222777 '|Indianap.D.&S8pr.—lst,78) 100% 102 Go. Fac, of Cal.— Lat, 6s. | 102: —— (interest payable {/ carned.)| 
Ast,Chic.&P.W.,58,1921) 937%. 9418) 2d, 50, 1911...........).. a ---|| Land grants, 78, 87. 6 1079 108% athe Pen ie thn '| Ss "yee 
C.4 lL Su > Div. 68.1931 sh Nt, "Ci ao 68 1908 08 110% Sinking funds, 8s, '93.| 1164117 ~ |Central of N. J bene af 1 
a a le anenl oa | ee =| a 20N, OS 9........ 973| Registered 83, 1893 17 | ‘oup.d ts. | 
.& Min. D., 58,1921) 90 | 90% | Kent’ky Cen.—» 911/ ...... Beared. - 153, 139 | eoseus | hay ia.—Coup.debt ctfs,| ---+--}.....6 
C. & N’west.—S.fd.,78,85| 105. |...... |UShreats: ant ats $06%5)207 [a bs. og) TL) 22227) [EB SU P.M. —L.&. 10C. 68] +--+] -onee 
| Interest bonds, 78, 1883 103 3 a. Cleve. & Tol. ae fd_!  » ar | Kans. Pac.—1: t, 6 i073y *ceese [Chic & E. Ill. —Inc., 1907 @eeceeleccces 
% Consol. vonds Is 1915. *130 132 New bonds, 78, 1886.. | ot a wr 1st, 6s, 1 396.” 8, "95, 4 71g! “s2e¢ DesM. & Ft. D. —lIlst, ine. ,68) eeeeece °cccee 
: Extens’n bonds, 78, ’85. Cleve. P. & Ash.—7s...., 110/212... | | a Fogg 63.as'd, 99) tf nono |[pet. Mac. & Marq.—Inc. .| *seneel 
; Let, 78, 1585............. 105 %s) 105 ig Buff. & Erie—New bds_| 119 1207) Ist consoi., 68,1919.) 100.2222 |G V.&Ga.--Inc.,68,1931) 28% 29 
: Coupon, gold, 78, 1902.. 125 126 Kal. & W. Pigeon—1st. / 100 i] C.Br.U.P yates Sy de 93! 100 |..2.2 G. Bay W.& St. P.—2d, ine. _ tees 30 
2 Reg. gold, 78, i902..... 125 |...... | Det.M.&T.—1st,7s,1906, 121% 224 || At.C.&P,—1st,63.1905) *93 22. ae eh. a Oy Oe 1919/7 soccce! 
Sinking fund, 68, 1929.| 207 --..-|| Lake Shore—Div. bonds 120 121 | At. J.Co.&W._1: t. 6s. +......1' 90° || Consol., Inc., 68, 1921..|*..---.| 36 
Sinking fand, 5s, 1929./*102 |lUz%, Consol., coup., ist, 7 18.) asa: 127 | ety tg A = By *geeee| || Ind’s Dec.& Spr’d—2dine ..-... nubs 
| Sinking f'd.deb. 58,1933) 944) 95! —Consol.; reg., ist. 73../1234125 || Ut. So.—Gen_7s 1909) 106 4)°27277 rust Co. certificates. . -| -;--..|.-.00e 
: ee eee Ge.) ------ ‘srrcil|  Gonsol., coup,, zi is. | 1229 122i Exten., 1st, 73,1909 .....-/103” Lake & Weeineva,oe, 25. 36" 
—Ist, (8) ------)----0-! Yonsol., re d, | 131 d'...... pee Agg ag kts V.—Inc.7s, 99) 
if Towa Midiand—1st, Ss. ss Long Isl. it. “Tst,7 4 1398) lio Mjcnenee —" _ <ist, cons., 6s. | tte tg: fe | sand’ky Div.—Ine.,1920, a 
iF Peninsula—ist,conv.7s} 120 |......;| 1st consol., 5s, 1931 _.._. “9X 99i ~ fey “Sky pat td 4 Lat. om é) un.—Inc.78,'99| .-.--. ‘omnue 
' > lee! : . 2 Pacific of Mo.—l1st, 6s) 15 ta! -eoeee| | Mil. - & W.—!I ‘ 
4. Chicago il.—1st, 7s. 122 123 | Louisy.& N. "Cone. 78,98) 116 ...... 2d, 738, 1391 yo ncomes, -----./ 82 
{ W209 at ermcateatole 130° 108 || 24,78, gold, 1883. ...... 105% 103% St. L.& S/F.—2d.6s,cl. x “979 aati Mob .& 0 debentures. 36 40 
» 48.1007 ...........- | ~ cece | Cecilian Br’ch—7s, 1907/| 1024 ...... . 1008 = art atr. | sHentures..... = 
; Mil.&Mad.—ist,6s,1905|*110 | 97-7” | W.0.@Mob. "ch—78. 1907! a eonee 4 ge He c, _—---- E 4 lg f ‘a 3d pref. debentures.....! 27 37 
2 C.C.C.& Ind’s—1st,7s,s.f. 122 (1227, | E. H. & N.—1st,6s,1919' 100 (105 | 1st. { tos. “Peirce C. € "fy . | ‘ ‘ss m pref, debentures....) ..- ose 27 
Consol. 7s, 1914......... 120 %4):20 ‘s | General, 6s, 1930. ....| .....- | 93g Equipment, 7s, i895 ae Dees! Maney pos oe & W.—In¢. és), 72%9 ocegee 
4 oF Consol. 8. F.,7s, my ate | Pensac’ la Div —6s,1920) ...... ie Rex Ge ‘i. mort., "ea. 193 et secauni a ‘aes N. Y.P.&O.—1stince.ac. “78 “ennsee 524 
is C.8t.P.M-&0.—Consol..6s) 1074) 08's) St. L. Div.—1st,6s,1921) 002000 0027) So. Pac. of Mo.—Ist ... 103" |10d Oiu6 Cant-—income, eat wnt 
Ae C.8t. P.& M.-1st,6s, 1918) 116° ‘4 L164, | 2d, 33,1980........._.. 55 Wee ie iene oN sat t.6s. wae io, | 4% Min’ Div. —Ine. 73, 1921) wcccce asiitiaaiiit 
, . Wis.—1st, 6a, 1930..| ...... poet | Nashv. & Dec.—lst, 7s.! ll: 5 ily Ll§ te sso yy - a o yO ‘on*° Ohio so.— 2d ine, 6s, 19: Bll ccccce 23 
fe St.P.&8.C.—1 st,6s. i919 113%8'.......) S.@N.Ala.—s.f.,68,1910 of Tea tie Porcine gD pn syptceny Y |} ge |Ogdens.&L.C.—Ine., 1920) ......]..... . 
. Chic.@E. 111 lane ov rong ig Neb BE a nae mg ed em oe & Li. gr., reg 45— 50. PeoriaD.& KEv.—Ine.,1920 43 48 
aa Chic. St. L. &P. —1st, con ds, ane v0 | Louisv.C.& L —63 "1931 IOS |. ncace P ~ emer . 6,1 930) io%e 19% Evans. Div.—Inc., 1920 *...... 45 
Ps 1st, con., 5s, reg.. 1932.) ...... 1... Brie «& W.—lst Gs. 1919 Youly “OL Pa Ca’ v aa a At — — | aie Peoria& Pek, Un.—Ine.,6s) ..-... stdin 
4 Chic, & Atl.—Ist,'s,1920| --.--..105° | “Sandusky Div.—6s.1919 ....— av Restate Linz late! vo's, OS || Roch. & Fitts. —Ine., =| = 
x Col.& Green.—1st,6s,1916 90 |... Laf. Bl.& M.—1at.6s,1919| 89% 92 | pittc.est Tr letada Rome W. & Og.—Ine., +a 
4 Bs Gs BID. co cccccccccccs!*cceccs s7 Louisv.N. Alb. &C.—-1st Gs YS y ag : at meer t ‘TO Ced3) seeeee|--- - /S0. Car. Ry.—Inc. 6s, 1 ¥3i 6442) 5g 
‘¥ ee H. Val. & Tol. —Ilst,ds 7 “) SO Manhat. B’chUo. 78,1909 “74 Dad . T1913" YOO cee eee eee ce eeee St. L. & I. M.- st,/3, pr. i. a roars sewwee 
+ Del. L.& W.—7s, oon. 2°92; 115 (117 N.Y.&M.B'h--1st,73,'97) ......)...2.. Pitta. Ft. W &Cch 4 at eee 2d, 6s, int.a “um lative crete: | eweene 
. Mortgage 7s. 1907......| . Marietta & Cin.—I1st, a acne Od Ts. 1912 & Ch.—Ist dass sone St'gl. & Ry. Se. G.,inC.’94) ..-00.]-. 000 
r ¢ Syr.Bing.&N.Y. ~ist, 78 124: “4 41252 *s Metr’p’lit’n EK lL. 1st, 1908 100 10034 3d. 73. 1912  "yeeepiiamendteed le: ie seeee St.L.A. & TP, H.—Div. bids. 45 52 
1 gt asex. —Ilst,78, 1355, ...... 2d, 68,1899... S8'o 89> ohee ps epee eee 5 £4 siyctt) She nvh V.—Ine.,63,1923) ...... leoeece 
i‘. 24, 78,1891. ...........| i132 115" ||Mex. Cen.—ist, 7a 101i. 2 OE Rite —Gons.sf 125 [226 | Tol.Del.&B.--Inc.,63,1910,  *2%)"" 4 
¢ Bonds.7 - 1900 a ee Mic h. & ent.—C a, 78, 1903 125 ela St I v oT OH : ae 8 a” 1] ‘ Dayton Div .—63, 1910.. eres leeeces 
\s 78 of f 1871, PE *118 wie Consolid s, lt ) eit ett - o ao Vo ot ia st,g. »40;" Lid -cooee| Tex. &St.L. --L.g. sinc. 1920 ccccecloosoe ee 
a ated 5s, 190%... "104 105% d. 7s 808° _ +4 
: ___Ist, consoi., guar.., 122 195 6s. 1909 ” 5a dehy sag" lel Reames teens | Gen. L. Gr& Ine.—1931 *21 leossee 
‘a “e add A A Tk ba od, guar., 78, 1898 ....) ...... ones | Tex.&St.L. in Mo.&A.-2d *..... .| 25 
: ‘No price er ao are latest quotations made this week, Coons on since 1869, 
‘8 
ai i 
ae ref 
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GAS COMPANIES. 






































| Insurance Stock List. 
_| (Prices by E. S. Bailey, 7 Pine St.] 
i | PRICE. 
| 7 7 
| COMPANIES. Par. Bia.! Ask. 
158 || American ........... 50 140 150 
132 || Amer. Exchange .. -|100 105 /111 
6 Ra ae 152 |160 
; || | Broadway .......... 33 165 175 
Hf SD cwesescsees 17 (160 \167 
| Citizens’ ............ 20 140 150 
a a aa 7O |115 (125 
illest 100 110 |120 
|, Commercial .... 2... 50 | 60 90 
Continental. ...... ./100 235 245 
5 ‘neat 40 (227 /|240 
5 | Empire City ........ 100 | 70 } 80 
Exchange. .......... | 30 | 90 (100 
Farragut EP Se ' 5O (115 |120 
‘| Firemen’s ...._..... 117 | 80 | 83 
Firemen’s Trust..__| 10 60 | 7 
|| Franklin & Emp... ..100 (113 /118 
| German-American . 100 195 205 
|| Germania....... vo s-| 50 {135 (143 
| SARC 50 (110 (115 
-{} Greenwich ......... 25 (260 290 
1] GUMRAIOM ..<~ ccccees 100 | 60 | 65 
-{} Hamilton ........... ' 15 |110 115 
ip _~ 3qupepnem | 50 (130 (135 
|} Hoffman. ... ........ 50 | 75 | 82 
beac Reis = 137 143 
1& eieeetete: | 57 | 6d 
|| Importers’& Trad’s 50 ' 90 | 95 
eseses! --* aampcimaenanig | 63S | FTO 
| ts PIE 3 {125 /130 
|| Kings C’nty (Bkn.).; 20 '195 200 
| Knickerbocker ..... 40 | 83 |; 90 
tH BANE ions ccneoesace 100 | 70 | 75 
laceses || Long a ad (B’kly n)| = 1105 /112 
| i iiticonimmans | 65 | 62 
= i Maneiae. & Build. “100 (110 (113 
| -----;, Mech. & Traders’ ..!| 25 (105 115 
|| Mechanics’ (Bklyn)| 50 |125 [135 
|| Mereantile.......... | 50 | 6o | 64 
|| Merchants’ ......... 50 95 |100 
|| Montauk (Bklyn.).. 50 |105 |108 
|| Nassau (Bklyn.) ... 50 140 (147 
\f —oeeppbeppet 3742) 85 90 
iN. Y. — - --. 3d (145 {160 
|| N. Y. Fir -100 | 75 | 80 
| N.Y. & ‘Boston ....100 | ‘4 
| New York City..... 100 5 10 
| DOOMED. occ cccccoss 50 (127 |140 
North River ........ 25 (103 /|108 
_, .. earns 25 (160 {170 
SEN a hdies wai winihinmsiis 100 |108 4112 
---|| Peter Cooper ....... 20 (150 /|160 
5 |! People’s .... ........ 50 |108 |115 
":¢ = cPyREpee: | 50 (137 /|140 
if —_=— bore 50 | 60 | 65 
i 100 | 80 | 85 
a eee 25 [15 [120 
|| Standard............ 50 100 |105 
SE ceneceteeseeseses (100) 55 | 6 
‘, “ROR RGRE 100 «650 | 660 
| Stuyvesant ........ 25 122 |128 
| Tradesmen’s .... 2...) 25 65 |. 70 
| United States ...... 25 (127 (1382 
| Westchester ........ 10 120 126 
| Williamsburg City. 50 200 210 


eee 





Gas and “City” Reiiccnd Stocks and ‘Bends. 
1Gas Quotations by GEO. H. PRES NTISS 6 & Co. 


} Date. 4 
* Bid. 














2,000,000 Var's | 


Brooklyn Gas-Light 
200,000 Var’s 3 July, 


Citizens’ Gas-L. (Bklyn 5 
a 





1,000,000) Var's | 3 ‘Sep 
700,000 M. &N. 
4,000,000 M.& 





$ 
‘Amount. Period = 
rr’ 





315,000 A. & O. 3% April, ’83/105 {110 

50 1,850,000 F.& A> 3 |Aug., ’83.110 [113 
750,000 J. & J. 72 July, °83/155 1165 

50 4,000,000 J. & J.)5 (Sept., ’84 228 [230 
1¢ 2,500,000 M.& 8.| 6 |Aug., ’83 (1874/190 
750,000|/F.@A.}3 *........... 05 {110 

3,500. 000) Quar. | aia Oct., 8311 164,126 
,500,000, M.&N. | | 1902 |104 1106 






































ae 11 Wall Street.) 


‘May, '83|120 125 
{83 sv S2Zy 





[Quotations by H. L. 
Broker ot. & Fult.F.—Stk 











lst mort. ‘bonds initia 
Bushw’kAv. (Bklin)—St'k 
Cent. Pk.N.& E. Riv.- a 
Consol. mort. oy a 





Bonds 
mT -E. B. .~ busol y— Stik 























1'000/000!3. 3. i 214) Jan., °76| 70 | 80 
375,000 M.&N.| .| 342 May, °83106 /110 
125, 000) Var’s ,3 /April, 83) 90 | 95 
466,04 | 3'\Aug., ’83) 89 | 95 

1,000,000) Quar.|2 July, °83 80 |...... 

1,000,000! A. & O.| 3 \April, ’83,103 (106 

1 000, 000 M.&N.'3 /July 3) 86 | 91 

June, ’83,:189 /|190 

30000 MN: 6 1 106 {110 
ements: AEE Pee canta 101 /|102 
0.000 J. & J. 6 ‘dale seibasaal 103 {105 
90 | 95 

GRANT, Broker, 145 Broadway. ]} 

900,000) 5. & J.) % Jaly, 83, 23 / 26 

if 694,000/J. & J.| 7 duly, 1900 109/112 
100 |2,100,000] Q.—J.| 2 . 3 146 4148 
1,500,000| J. & D.! 7 Brann] 84 102 1103 

10 (2,000,000) Q.—F. | 322'Aug., ’83 215 |221 

) | 300,000|M.&@N.)7 |........... 102 {110 

| 200,000) Q.—J. | 3%, Oct., °83 210 |215 

| 400,000) Q.—J. | 2 “Oct. 83 150 [O! 

| 300,000! Q:—J.}7 | 1888 (105 {178 

| 500,000)J. & J. 29 Oct °83\156 |..... 

1,800,000 Q.—J.|} 2 |Oct)) 83142 |144 

il, 200,000) J. & dD. 7 |Dec.,1902 116 (120 

| 650,000) F, & A. 249 Aug., 83110 |115 

| 250,000)J.& 3.7 >; 1898 (106 |... 

(1,200,000; Q.—F. | 4 |Aug., ’83 257%) 2625 

| 900,000) J.&D. 7 June, 931 1 

1,000,000 Q.—J.i'3 (Oct., °83.240 |...... 

~03,000')3. & J. 7 June, °84 100 /110 
748,000) M.&N.)6 (May, °83.240 }.... 
236.000) A.€O. 7 (April, '93 110 (115 
600,000) 4.423.138 Af "83 106 110 
250,000 M.&N, 6 Ov. "1922 = 109 
eo: AR RE Reba OM ae 
500,000 J. & J. 7 Sui, "94 110 112% 

|e 396, 500 as & ae 5 (July, "83 210 215 
150,000 A.& O. 7 ‘April, °85/103 sald 

1,050,000 M.&N. 7 |Nov., °88107 |108% 
750,000 M.&N. 5 |Mch, ’83/240 |250 
500,000 J. & J. 7 (iuly, 90110 1115 

2,000,000 Q.—F. 3 ‘Aug., ’83/275 |280 

2,000,000 J. & J. 7 |Jan., °90,110 11138 
600,000 F.& A. 4 |Aug., 83/160 |165 
250.000 V_&N. 7 (Way. ’asil1a 112 











Quotations in Boston, Philadelphia and Baltimore. 








SECURITIES. 





BOSTON, 
Atch. & Topekalet, 7s. 
Land grant, 
Atlantic & Pacitic—6s ioe 
Se ara 
Boston & Maine—7s. 
Boston & sence need 
6: 


a & Providence e—" =a 


Burl. & Mo.—Ld. +e 
Nebraska, 6s.. eas. 
Nebraska, 6s............ 
Nebraska, 48............ 

Conn. & Passumpsic—7s. 

Cc atone Valley—6s .... 


East’ rn, em ee ne Ww. 


Fort Seott & Gulf—7s..._. 


K. City Lawr. & So,— 5s. 
x. C ity St. Jo. & C. B. —738 
Little R. & Ft. S.—7s, lst’ 
Mexican Central—7s _.... 
Nae. .& N. England—ts.. 


‘eiamae Short 1 I, Ecker hy 


Ogdensb.& L.Ch.—Con. és, tence =r \iNo. Penn.—Ist, 6s, cp.,’ 
Ns tints wekitiviigns dibeans ceece/ecees-}/ 2d, 7s, ep. 1 | Pile snes 
| | Ee Eee hewn (| Gen., 78, reg., 1903..... 
Ree -'| Gen., 7s, cp., “1903 wennte 
Pueblo & Ark. Val.—7s. id, 115 | PDebenture és, | 
Rutland—6s, Ist.......... Yl |... |Norfolk & West.—Gen.,6s 
LIER FA 100 }/ Oil City & Chie.—1st, 6s. 
T. Cinn. & St. L—1st, 6s. ------| 29 |/Gil Creek—Ist, 6s, coup... 
| ROPE Sy 249! 3 || Pennsylv.—Gen., 6s, reg. 
Dayton Division ........) «.--.. [> sees | Gen, 6s, ep., 1910...... 
eT Peet joeeee- (| Cons., 6s, reg., 1905.... 
STOCKS, ard , Cons., 6s, coup., 1905... 
Atchison & Topeka ...... | 82 82%)! Cons. 5 - re C8.» 1919.. 
Boston & Albany......... 173 (173%4)| pa & N. C.—7s, 1896. 
Boston & Lowell.......... ) 109/110 1906. iste codiiectiea eines 
Boston & Maine .......... “160 (161 || perkiomen—] st, 6s,cp.’87 
Boston & Providence ....;“160 oo ) Phil. & Erie— = Ve cp.,'88 
Cheshire, preferred ies |} 61 62 / © ons., 68, 1920.......... 
Chic. & West Michigan... 7 ee ee Cons., 5s, saan ree 
Cinn. Sandusky & Cleve.| ----.. | 18 | phila. Newt. & N.Y¥.—1Tat! 
GED « coensumeesvcccoseal 34 saeeleseees Phil. & R.—1st, 6s, 1910... 
Connecticut River........ 166 |...... 24, 7s, coup., Se cécens | 
Conn. & Passumpsie .....} ---- co} -e---- | Cons., 78, reg.,i911....) 1 
Connotton Valley......... , 1% 1%) Cons., 78, coup., 1911. 
Fastern, Mass. .-. ........ 37 |--e--+|! Cons., 68, g., 1.R.C.1911 
Eastern, New Hampsh.. sseccelsccee \| Imp., 6s, g., coup., 1897) 
| RE aA tod eee eee! Gen., 6s, g., COUD., 1908 | 
Flint & Pere Marquette.| 27%) 23 | Gen., 7s, coup., 908... 
., ...... ——eetes wee22e/102 Income, 7s, coup., 2896 
Fort Scott & Gulf—Pref.! .-..../120 Cons. 5s, lst ser.,c., 1922) 
| le | tarsee terse | Cons. 5s, 2d ser..c. 71933! 
Jowa Falls & Sioux City.; 73 | 50 Conv. Adj. Serip, ’85-88| 
Little Rock & Ft.Smith., 25%, 27 |} Debenture coup. 138934 
Maine Central ............ SU | ...... 1} Deb. coup. off, 1893 -... 
Manchester & Lawrence. | tassel eee Hl Berk, JBOD. << occcccccces 
Marg. Honghvn & Ontou., 31g Conv at 7s, R. C., 1893.4 
PrOterrTed..... ......ceoccee 94 100 Conv. 7s, coup. off, 1893 
Nashua & Lowell......... "854g! BSc) Conv. 7s, ep.off, Jan. 85 
N.Y. & New England . 254) 25 ‘Ip hil. Wil.& Balt.—4s, tr.et 
Northern of N. Hampsh. 112%'......) Pitts.Cin.& St.L.—7s, reg 
Norwich & Worcester BEE benses. | Pitts. Titus. & B. .—7s,ep. 
Osdensb. & L, Champlain, VasL tog") ShamokinV. & Potts.—7s 
Old C olony Chateden dant aan , 37 19 id8 ; Sunburv & Erie—lst, 7s. 
Portland Saco & Portsm.| 113 | ...... ‘iSunb. Haz. & W.—l1st, 5s 
Rutland—Preferred __.... | sees [teense iE °°s Werte 
Revere Beach & Lynn . ttt serl eee. | Syr.Gen.& Corn.—1st, ;*- 
Tol. Cinn. & St. Louis....| |? | ls |hion & Titusv. —1st, 
Verm't & Massachusetts) 131 i"t2*:- United N. J.—Cons. 6s, ‘94 
Worcester & Nashua.....| ------ | 6042 | Cons. 6s, gold, 1901. 
Wisconsin Central ....... 15 15 = Cons. 6s, gold, 1908. ... 
| RS RG 25 | 23 Gen., 4s, cold, 192 
PHILADELPHIA, , Warren & F. —Ist, 7s, 96 
RAILROAD STOCKS. t | | West Chester—Cons. 7s. 
Allegheny Valley......... ccccece eeeee! WwW. NE eT 6s, Cp., 96 
Bell's Gap.................] ess: | eecece lat, 78, 1899. ............ 
Buffalo N.Y. & Phil...... 11% 12 i ons. i, Mb asinrnenes 
I oe bees veeseei | V V Jersey & Atl. —1st,6s,C. 
Camden & Atlantic.......| --.... | 37 || Western Penn. —6s, coup. 
NE cccescncsaccoce! *000es [a eeeee | Sa, de -»» 1896 .......... 
| aRRieensimsng: Jeccee- || , 78, coup.. 1901.... 
1st preferred............ 53 | 58 || CGANA AL BONDS 
2d preferred ............ | Ches. & Del.—1st, 6s, "1886 






8 sts ann aieidadl 























Bid. | Ask. || SECURITIES. 
a 
| Buff. Pitts.& W.—Gen.,6s 

120 |...... t Cam. & Amboy —68, ¢ ¢.,’89 
eco. +e eecces| | Mort., 6s, 1889 eccececses 
se Cam. & Atl. —1st »78,2.,'93 
2549) ...... i 2d, ats ca tinttenaitied 
penene leseces|| Cons., ee RRR 
‘aaaneia |--200e {iC am. & Burl. Co.—6s, '97. 
ecnwen }-+----| Catawissa—lst, 7s, con. ec. 
waeeee seeeee!| Chat. M., 10s, 1888..... 
RGN NS New 7s, reg. & coup. 
gencee] coves ''Chart’rs V.—1st, 7s, 1901 
116 | aaniatde! | Connect’g 6s, cp., 1900-04 
110% 111 | GCor.Couan& Ant. deb. 6s, 
102 10249) Delaware—6s, rg.& ep., V. 
eeeees | 30% (Del. & Bound Br aaa 7s 
a----)--- ---||East Penn.—Ist, 7s, 1888 
oie | 25 | Easton& Amb’ ¥-Se, 1920 
23 | -- El &€Wmsp’t-Tst,6s, 1910 
oe eee | 5s, perpetual a ee 
(111% 112 |) qarrisy’ £—lIlst, 6s, 1883... 

| tae - -| H.&B. T.—1st, 7 is, Le, 1890 
102%, 103° 1} Cons. ds, i895........... 
------/413 || Tthae ac Ath.—Ist, he 
S24 )-.---.)| Sunction—Ist, 6s, 1882. 
59% 60 | I 
@ceece : sv | Leh. V —Ist .6s, Cc en *) "98 
BOW cccess | 2d, 7a, reg., 1910........ 
i114 s----- Cons. 6s, C.& R., 1923... 


93 | 93%4)1N.O. Pac.—Ist, 6s, 1930. 




















CTT]HGS"|[Dehteh Nave Oates 84. 















































Delaware & Bound Brook! 
East Pennsylvania.......) 51 |.-.... ‘| Mort. RR., reg., 1897 . 
Elmira & Williamsport..; 41 |-.-... | Cons., 78. reg., 1911... 
akiinbihiathindid 58 |....../| Greenw’d Tr., 78, re eg... 
Har. t. Joy & Lanc'r| ------|--.-.. I) Morris— Boat Loan rg. (85 
H & Broad Top) 11 |..... -||Pennsylv.—6s, ep] 
peccoccascovanal “ansetioognens ‘Schuylk. Nav. st,68, a 
stecbinseibibaliaidie go 70 || 2d, 6s, reg., Diixencess 
wooccons 85% 63 | BALTIMORE. 
51 | 52 | RAILR’D STOCKS. Par 
ceccce] coccce Atlanta & Charlotte...... 
cidiientecmedadl Sainte --| Baltimore & Ohio.....100 
Northern Central......... 55%) 56 1st a bjnedeadeanncoquet 
Northern Pacific ......... 2344) 28 }) 2d pref. ............--.... 
(eee 62 6344); Par Pkorsburs re 50 
North Pennsylvania..... 68 | 69 |\Central Ohio—Com..... 50 
Penns nena: 59%) 5919/| Pittsburg & Connellsville 
Philadelphia & Erie......| ------ | 17 || Western maeyiens .50 
Phila. Ger. & Norristown| 110 |...... RAILROAD BONDS 
Phila. Newtown & N.Y... -;----|------||/Atlanta & Charl. os. el 
Phila. & Reading ......... 261g; 26%4/| Inc..........-.. sssescenes 
i ie MOD. cccccasl Sanpectocen '‘Balt.& Ohio—6s,,’85A.&0 
Phila. Wilm., & ee. Dictate 61 |......|;\Cen. Ohio.—6s, 1st,M.&S. 
Pittsb. Cin.& St. L.—Com.,} -.----}------ i\Charl. Col. & Aug. -~iah.. 
United N. J. Gemmsanien | isdig 195 iithtond onecinhindatinaenns 
Cin. Wash. & Balt.—1sts. 


WestcC 1 td sg = pref. | 
Wr EOE n cccccacocucses 
West Jersey & aro. 
CANAL STOCKS 
Lehigh Navigation....... 
Pennsylvani ia 
Schuylkill N 
Prefer a ie cei 
RAILROAD BONDS. 


Allegh. Vz a yaae -10s, be 121 


78, B, ext 
Ine. 7s, end., coup., "94° 
Belvid’e Del.—ist ,68, 1902 
2d, 6s, sees 
ad, Gs, } i8 87 
Bell’s Cap—ist 73, 1893. 
lst, €s, if 


Conesol.. _ 7913.) er 


Buff. N.Y.& = hil. —lst, 6s) 
2d, 7s, sf 108 
Cone, GO, Be Bon cccccccse 

O60. TH. GO EGBS accccccie 


— | 





, 10 ’ 
Er- 15 


re 


i cdabieiindiinn Ghinbdeetuadec 
33 | 3ds..... 
iC olumbia& Greeny. —Ists 








45% 45%4!| bpeene ceeesoonenesenseonsd 
OAD: eis Mar ‘éCin, —7s,’91,F.&A. 
erat eS gcc 
ar citee m 7 e|| ee ee 
Ng hie ee a oe "85, I. &J 

125 ||” 68,1900, A. & O---.... 
Seeecdibendes | , gold, 1900, J. & Scasal 2 
30 30. Pittae &Con'e lis. —TFaJ&J 


'| Union RR.—1st, gua. Fas) - 
Canton endorsed.._..... 
cl & Tenn.—6s ....) 











| W.Md.—-6s, lst, g., J. & J. 
2d, guar., J. & J 
2d, guar. by W.Co., sae. 
6s 3d, -.. J. a 

Ww ilm. Cc .& A ientene 

















—s olumn shows last dividend on stocks, but date of maturity of bunds. 


* }x-dividend, 


t Per share. 


In ianae 
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RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. 





Latest Earnings Reported. 











Roads. . 
WeekorMo, 1883. 
ea~ 
Ala.Gt.Southern September) 95,093 














Atch.Tov.& 8.Fe August.... 1,263,900 1, 
Buff.N.Y.&Phil.| August. .. 265,000 
Bur.Ced. R.& No. 2a wk Oct 69,25U 
Canad’n Pacific 3d wk Oct. 132,000, 
Central of Ga... July.......| 171,800 
Central Iowa.... Se ptember 115,651) 
Central Pacific. Sepiember '2,311,008 2, 
Chesap. & Ohio. September 355,797 
Chicago & Alton 3d wk Oct.) 218,297 
Chic. Bur. & Q.. August.... 2,495,124/2,0 
Chic. & East. Ill. 24 wk Oct. 34,096) 
Chic.& Gr.Trunk Wk Oct. 13) 67,194! 
Chic. Mil. &S8t. P. 3d wk Oct. 582,000] 
Chic. & Northw.'3d wk Oct.| 606,500) 
Ch.8t.P.Min.&O. 3d wk Oct. 141,000 
Chie. & W.Mich.3dwk Sept! 32,901 
Cin. Ind.St.L.&C. 3 wks Sept; 175,752, 
CincinnatiSouth ee | | 240,326) 
Cin. Wash.& Balt 3d wk Oct. 37,921 
Clev.Akron& Co! 2d wk Oct. 11,216, 
Cley.Col.C.&Ind August....| 423,777 
Connotton Val.. ISeptemier | 32,712 
Danbury & Nor. July....... 22,648 
Deny. & Rio Gr. 3d wi Oct. 150" 100 
Denv.& R.Gr.W. 3d wk Oct.| 25,906 
Des Mo.& Ft. D. 2d wk Oct.!, 9°64). 
Det. Lan. & No.. lstwkOct.| 33,247 
Dub. & Sioux C. 2d wk Oct.; 30,335 
Eastern ........3 wks Sept; 244,327) 
E.Tenn.Va.&Ga. 3 wks Oct.) 307,905 
Eliz. Lex. & B.& September) 76.883 
Evansv. & T. H. 3d wk Sept 17,308) 
Flint & P. Mara. 2d wk Oct. 55.998 
Flor. Cent. & W. 24 wk Oct. 9,504) 
Fior. Tr. & Pen. 24 wk Oct. 10,609 
Ft.W.& Denver. 2d wk Oct. LO, 900) 
Grand Trunk.... Wk Oct. 13 370,189 
Gr. Bay W.&S8t.i’. 24 wk Oct LO,385! 
GulfCol&«San.Fe 2 wks Oct.. 134.400 


Hannibal& St. Ju. vad wk Oci. 
Hous.E.&W.Tex Se ptember 
Diinois Cen.(11.) 2d wk Oct. 

Do (lowa) 2d wk Oct. 


Do So. Div. 2d wk Oct. 
Ind.Bloom.& W. 2d wk Oc t.| 
K.C.Ft.8. &Gult. emt WE OCS. 


Kentucky Cent. Ist wk Oct. 
K. C. Law. & So. August. ...| 
L. Erie & West’»n 2d wk Oct. 
L. R. & Ft.8mith:2 wks Oct. 
L.Rk.M.Riv.&T. 2 wks Oct. | 
ei Island. ... 3a wk Oct. 

. & Mo. River. July....... | 
Louisv.& Nashv. 3d wk Oct. 
Mar.Hough.& O. 2d wk Oct. | 
Memp. & Charl. 2 wks Oct.| 
Mexican Cent.. 4th wk Sep, 

0 No.Div 2d wk Oct 
Mexican Nat’l.. ithwkAug 
Mil. L.Sh.& West. 3d wk Oct.| 
Minn.& St. Louie August. ...! 
Missouri Pac ||... .3d wk Oct.! 

Central Br’ch. 34 wk Oct. | 
Mo.Kan. & ‘I’. 3d wk Oct. | 
| 


a 


Tex. & Pacitic. 3d wk Oct. 
Whole System 3d wk Oct. 
Mobile & Ohio.. September | 
Nash.Ch.&St.L. September 
N.Y.L.E.& West. June ...... 
N.Y.&N. Engl’d August... 
N. Y. Susg. & W. Auvcust. 
Norfolk & West. 17«ys Oct. 
Shenandoah V 3 wks Oct 
Northern Cent... Se ptember | 
Northern Pacitic 3d wk Oct.) 
Ogdensb.&L.Ch. August... 
Ohio Central....'3d wk Oct. 
Ohio Southern... 24 wk Oct. 
Oregon & Cal... July....... 
Oregon Imp. Co. August ... 
Oregon R.&N.Co September 
Pennsylvania -- September 
Peo. Dec. & Eve. 24 wk Oct. 
Philadelp.& Ene August. 
Phila. & Read.* Aucust.. 
Do C. & tron August ... 
Richm.& Danv.. September 
Ch’1 Col. &Aug. September 
Colum). & Gr. September 
Va. Midland... September 
West No. Car. September 
Roch. & Pittsb’g 3d wk Oct. 
Rome Wat. & Og August.... 
St.Johnsb.& L. C July 
Bt. L.Alt. & T.H 
Do (brebs.)' 
Bt. Louis & Cairo 
Bt.L.&San Fran 
Bt. Paul & Dul. 
Bt. P. Minn.& M 
Bo. Pac.Cal. N.D July 
Do So. Div.{ July 
= Arizona. 
Mex: 
Bcioto V alley 
Bouth Carolina ‘September 
Tol.An Ar.&G.T. June.. .... , 
Tol. Cin. W St. i. 7 
Union Pacitic.. | 
Utah Central ....Auecust.... 
Vicks! rg& Mer.|\Sepic mber 
Wab.8t.L.& P.. i3adwk Oct 
West Jersey ..../August. 
Wisconsin Cent.! 1st wk Oct. 


2d wk Oct. 
2 wk Oct. 
2d wk Oct. 
Sdwk Oct. 
 3dwk Oct.! 

2d wk Oct. | 


{ J 
September 








DS,7Uu 


28,968 





1882. 1883. 
+ 
77,793. 732,01¢ 
251,662 9,105,929 
i). | ore 
9%,299) 2,098,295 
67,000 4,232,026 
165,914) 1,594,300 
112,824 914,781 
495,445'18,174.34!1 
332,219 2,869, 610 
210, 895 6,958,855 
O86,858 15,725,032 
40,223 .1,290.968 
49,877) %,255,728 
519,147 18,279,000 
538,200 19,827,505 
123,500, 4,227,621 
285,829: 1,117,229 
190,723, 1,772,720 
243.241: 1,865,891 
36.551 1,505,092 
12,010' 422,081 
436,318) 2,645,830 
Dn ~ sesccecs 
19. 974) 120,450 
136,500 5,245,450 
penietnitindadiins 661,600 
7,330 255,642 
33,367, 1,202,209 
24,681 535,117 
242.757 2,445,063 
257,825, 3,203,628 
57 ,39% 532,776 
21,435 529,437 
44,387) 1,959,718 
8,061 320,609 
8.048 vibes 
J ip ares 
359.360) 13,7 ta >. 700 
6, {: 32] tl, “ i? 
107.717 1. con st 
57,400) 2,046,268 


34,842) 228,903 








Jan. 1 i fo Latest Date. 





1882. 





9,173 

9, 206. ‘014 
2,099,042 
1,921,493 
1,458,449 
B48,112 


1}19,078,621 


2,429,579 
6,548,117 
12,867,479 
1 388,019 
1,642,330 
15,641 ‘953 
19,147,461 


1,392,197 
391,890 
2,710,091 
116,244 
5,187,899 











309,898 
308,029 
12,791,190 
287.400 
1,023,0R0 
1,816,649 
VoL OO6 





172,300) 144,857] 5,236,100 5,430,118 
50,000) 40,48: >| 1,523,569) 1,492,002 
120 900) 108,150) 3,002,302) 2,514,965 
62.163 3} 67,430) 2,346,813) 2 027,301 
40,815) ER Rares 
19, 166, TN eas ee ee ee 
18, v6) 154,968! 1,041,680 798,095 
BBS26i BTDOU i ccccccl — cneccene 
29,158 30,220) 387,042 822,588 
20,697 15,864| 276,978 196,221 
49,061 52,793) 2,317,342 2,1 14.396 
52,100 44,300) 353,400 252,900 
330,470, 273,355 11,041,696) 9,855,028 
26,160 30,457 745,493 1,024.8 13 
69,207 53,618 931,463 779,598 
33,935 painted * \) =e 
Sf == Seaeeel « essecees 
Vf - & apnea 
24,595) 19,225 806,274 687,596 
124. 856; 122,893) 1,029,411 92 1 ,233- 
336,990 347,160) 13,456,213'11,S82,407 
34,651 25,293) 1,162,680 704,574 
289,166) 268,579! 8,866,546] 7.574.460 
162,982) 111, 262!) 4,913,940 3'788'079 
823,794) 752,! 994/28, 399,380) 23,949,521 
184,021) 157 879) 1,438,530) 1,309.475 
197,799) 190, 196) 1,711,914) 1,547,801 
2,057,947 1,756, 634/10, 167,463) 9,300,613 
377,223) '346.490, 2,315,109) 251771413 
103,63, 70,739 658,321 447,419 
148,17¢ 129,152 2.:11,680 1,860,581 
63,020 41.375 632,069 336.761 
945,727) 557,558) 4,542,137) 4,253,772 
302,70) 196,200 7,592,108 5,456,262 
67,700 I Sera: 
25,320 25,919 864,775 $22 867 
9,108 9,817 322,079 238) $46 
of iia - §': |) Beare 
366,707, 270,849 2,588,122 2,049,526 
981,800 551.013 3 875,262 3. 771,244 


4,634,995 4,417,602 37, 293,907 35, 888.7 78 


14,156, 
3= 3.290) 


1,866,105 1, 
362 ” 9292) 


192,510 
66,553) 
61,736 

132,821) 
31,500 

2,576,446 2, 
93,586) 
45,114) 

381,475) 

ZL5S OR 


30,79% 


12,974 
420,329 


>. a6, 453 » 
2,656,160 


615.208 10,477,659 


61 2.803 
a O22 2,699 


. 3,938,033 1,875. JIS 17 452,087 13,533,918 


9,309,932 


340,581 2,7 “16, 974) 2,5: 56,296 
63,148 570-21 i 490,043 
63,173 915,945, 478,701 

162,560 1,237,099 1,077,509 
27,172 263,115 173,613 

J ii | iebaieeie 

Seana 

241,679 141 B38) 132,450 
7.614 1,067,471!) 1,115,003 
18,833 633,9 37| 675,323 
8,244 307, (94) 291.049 
82,835) 2,959,126) 2,793,343 
32,449 1043193 839,334 

224,196 6,339,802 6,535,606 

130.57V 692.503 664,478 

287.398 2,430,693 2,270,641 

234,426, 1,476,095 1,608,705 
AX, 906) 466. 787| 405,489 
54,650 41 1.723) 400,587 

121,359 926, 984) $47,964 
“see e8 Sv, 97 5D 72, 0 
or ct taeeees theeenn 

827,904 18,557,212) (18,813,182 

120'377, 753, 105; 1,011,009 
34.842 339, 604 303.951 

360.341) 13 273,744 13,331,506 

199,246) 871,958) 773,902 
eetesees a | 068, 996) 





* Since June lst in 1883 ineludes ei inings of Cent. RR. of New Jer 


?# Union Road not included 


in 188 





{ Ineluded in Central Pacifie earnings above. 
i Includes St. Louis [ron Mountain & Southern in both years 
{] Includes International & Great Northern in both years. 


rsey, 











New York City Banks, 


—The tollowin 


condition of the Associated Banks of 
week ending at the commencement of business on Oct. 20: 


statement shows the 
ew York City for the 





Banks, | 


New 
Manhatta 
Merchant 





i 


mnion 


lechanics’. 





n Co- 
S. 


Pheonix. seccccees 


| ~- 7 


n’s. 


OO ere ; 


Chemical.. 
Merchant 
Gallatin 

Butchers’ 





American 


s’ Ex. 


Nat 


& Dr.. 


Mechanics’ & Tr 
Greenwich.. 
Leather Man’ f’s 
Seventh Ward.. 
State of N. Y.. 


Exch. 


Commerce....... 


Broadwa 


rvin me.. 
Metropelil 





“es @eeee 


ELT: 
North rapa 
Hanover ........ 


eeeeeer 


tan. 


PEED cacoccece 


mee te 


Noho 


a8..... 


Shoe & Leather. 
Corn Exchange. 
Continental..... 
dee nang rien anes 


eee eeeeeel 


North River. ~— 


Kast River 
Pourth wd neal, 


Central Nw 
second N 
Ninth Na 
First Nati 


a | 
tion: a. 
born? ti. 


Third National. 


N.Y. Nat. 
Sowery N 


U.S. Nat. 


Exch. 





at’na! , 
N. York County. | 
Jerm’nAm’c'n.. 
Chase paesomey | 
Fifth Avenue.. 

German Exch. 

Germunia....... 


Lineoln ot nisibbits 
Garfield Na 


Fifth Nat 
_ Total. 


ae 


—— amount of— 




































y 
capital. | tee ana| Specie. 
| Hecounts. 
$ $ 
2,000,000} 9,526,000 1,888,600 
2st 900 7,220,000 1,201,"00 
2.7G,000| 7,497,800 $45.700 
2,000,000 ri 85.000) 823,000 
1,200,000) 4,255 000) TS¥v00 
£000) 10,074.500 1,221,300 
1,000 ‘C00 | 3,525,000 71i.000 
1,000,000; 7,240,100 1,612, 00 
1 000. 000) 3,134,600 SYL 600 
: 717.400 572,000 
13.129. 600 5,208,709 
8.174.900 4 2,000) 
4,610,000 452,000) 
1,739,600, $22,400. 
1,01 2.000 120, O00, 
92.200 26, 4110) 
3,205.400 25, 800. 
1,180,*00 181,200) 
4.291.000! 890,201 
i3, 000,000 Vil 00) 
16,282, 700) 1,109,100) 
5,842,500 $32,401 
8,215,300 73,500 
2,154, 2 364.4 00 
4,633 ¥00 364.600 
3,962,300 476,100 
,60Y 800 150,400 
3, 103, 100 3<1,70 
y4uy 200 1,853,600 
3.072,200| "231/500! 
11,5°6.000) 1,595,000 
2.4¥1,400 "428.6 0 
2,316,409) 307,200 
2,824,300 536.000 
2.867600) 256, 100 
2" 6Y8.000 1? 8,000 
4.7 1,000) 86,800 
6.412300! 1,472 700) 
2,111,600 2 100) 
3,377 000! 1,0 0,000) 
19,772,100) 4,664,300) 
17,766.50 | 2.27: 000 
1,825,590) 116,000 
900} 14570900) 23.00 
00) 3,145.500) 138,100 
4 00} 15°<86.609| 3.217400 
2,000,000) 4.995.000) 1 194,000 
SO0.00C) 8,428.00 60 >.000 
759,006 5.401 000, 90 2.00 
500 .O0€ 14.°690 vt 3.0 T50" 
1,060.0. 5,104,400 473,600 
300,000! 1.414.°00! 124.290 
250,000 1.431.400 267,400 
200,000) = 1,717,200) 18,700 
75 ),.000 2,072, 500) 82" 1001 
340,000] 3,648,100) 632,051 
100,000 2" ,000, 200) 452,900 
200 0006 1 '¥12. 600) 69.000 
200,000; 1, W689 A900; 118,800) 
500,000} 4,580,200) 1,080,300 
300,000 2": 53°70! ‘641, 400, 
200, 000 "RB: Do Ss: 0) xv YOu! 
150, O00 789.800. &5, 200 





81.312,700]32 





| 7 


Legal 
enders. 








¥ 
562,000! 
476,000) 
705,400 
¥4 °,000 
380? 000) 
527,700 
205.300 
62 200 
105,200 
124,000 
433,700 
276,200 
1: 7,800) 
92 200) 
¥6,000 
186 ‘600! 
807,500) 
107 590 
500. 
360, 000, 


l, $20.4 700) 


325,900! 
581,600) 
~— 2,600) 


293, “O00 


293-04)0) 
tt 000 
93,! OO 


00 } 


SHO HOO 


1,251,000 


BH OO 


ZHY.000 | 
Aas, 500, 
12 2 0, 300 
170,000) 
1645, 700) 
115,700) 
16, LOU} 
1X, 100 
217,000) 


327 718, 300 53,544,100 24,637 900); 312,716,900 15,266,600 











1s, 207,409) 
858,000) 
>, W335, OU; 
4. tH), 300| 

1 080,000) 


te 700 
1,847,900 
2,172,600) 


31950 0 
2,350,100 
4,782,000 
3,107,100 

682,600 
1,091,000 


Net dep’ts 
other Circula- 
than U. 8.| “on. 
¥ | z 
8,942.0 0) 450,900 
130, 000| pate a 
6 AY, 400) 345,700 
6 01 al 
Be 02,600 eecese 
7. 109,000) l,i 
3,374, 000) 257 ,400 
6. .... ,, es 
2° 057,400, 797,400 
wy’ ire 
14,554,300) 77°°"° 
2.413.100! 281.700 
2,355,700) 774,000 
1,572,400! 239,100 
1,030,000| 45,000 
"YSsy. 800} 2,600 
2.431, 200 526,700 
1, 160. 000! 15, '800 
4,464, ‘900 ieinne 
9 249,000) bekhe 
9. 524,600; 918,200 
91, 100| 8SY 200 
6. "490 800! 260,000 
2470,100; —s_ ... ee 
2.812.300 180,000 
4,405,400 45,000 
1 9. 36. re 5,100 
3,090,500; ...... 
10, 610 ‘BOb Al 
2968.7 100 374,000 
7,471,000; 2,186,000 
2,848,590) 264,000 
2,715,500) ss .cece 
2,514,400| 445,400 
2,638,000; __,...... 
3,53%,090| 450,000 
3.736.500 | 4,600 
7.2 34,800) 450,000 
2 eRe 
4,610,0°'0! 266,000 
22,371,600) 1,321,300 
| 20,297,000; 45,000 
& + =i se 
1.169.000] ie eal 
Y1/.900; 221,500 


369,000 
207-000 
40, 00 
55,100 
307,400 
25,500 
224,700 
150,000 


“eee 


444,100 

44,400 
177,400 
132,600 








The deviations from returns of previous week are as follows: 


Net deposits. .... 
Circulation........ 


Loans and discounts....Dec. 
Spec aD secsackeedadsneesonel ec’ 
Legal ten ders.......06 ses Dec. 


$204,400 
2,904 466 
398,000 


The following are the totals for three weeks: 


188 
Oct. 
“ 20... 


> Loans. 
6.. .826,059.900 

13....327,927, 700 

.B27,718,300 


Specie. L. Tenders. Deposite. 
56,002,900 23,508,800 312,099,200 15,082,800 
56,448,500 24.835.900 316.177.300 
03,544,100 24,637,950 


15,177,400 


. $3,680,400 
700 


Sd,%4 


Circulation. Ag:.Clear, 


759.872.8865 
$33) 065.948 
312.796. ¥00 15,266,600 919,608,026 


Boston Banks.—Following are the totals of the Boston banks: 


1883, 
Oct. 38.. 


- 15.. 
iv 


Loans. 
$ 


142.235.8600 5.7 
143.741,000 
145,055,800 


* Including the item “ due to other banks.” 


Philadelphia Banks. 


are as follows: 


Loans. 


Lawful Money. 





Deposits. 
$ 


Specie. L. senders. Deposits.* Circulation. 
22,700 4.4: 6. 200 §=90.608,300 = 27, — ,200 
5's15.400 4.512, 000 = 92,325,500 27. 173,800 
0,444,000 re 425,700 =¥93,149,000 27, 17 1.200 


Agg.Clear. 
. 
74,8°7.666 


73,304. 512 
73,865,361 


--The totals of the Philadelphia banks 


Circulation. Ag. Clear, 


1883 
Gee | ecovecces 77955 9A 18,751,772 70.147 539 §.2=4,823 62,713,335 
6 isaaedndes 77. 781,225 18.943. 541 TV.U7Y 215 0.300.479 53.067 665 
a ae 77,731,293 18,708,030 70,.252.420 9,266,978 64 493.737 
Unlisted Securities.—Following are quoted at 38 New Street: 
Bid. Asked. Bid. Asked. 
Am. Railw’y Imp.Co—- N.Y.W.Sh.&Buff.—Stk 
Ex bonds and stock. .... DO f= del.wh.iss.on old sub 25 31 
Atl. & Pac.—6s, lst.... .... ee | N.Y. Mut. U. Tel. st’k. 50 sli 
a ..-- | North Pae. div. bonds. 84 89 
Blocks 35 per cent. 10412 mn ? Riv.Const.—1lOUp.c 764g 81 
Cent. Branch....... cabin ..-. | N. J. Southern.. leat 
Am. Safe Deposit per- Ohio C.—Riv. Div. 1st. 341g 35 
petual deb’ure bds.100 dal I i etna 64 6% 
-— H.& E.—New si’k 3 73 | Oregon Sh. Line stock .... a ont 
AA RROD ane ho ees iia 
Batt ie ne GPE Mcce cscs soos. | BUR, @ BEL... cccscon oan oeee 
Ub nese segeus 0eeeee seas ee ee ~— cone 
Chic & Atl.—Stk.. .... .... .... Pitts. & Western. ..... 2V 2973 
do beneficiary stk.. 18 z . Rich. &D.Ext.subs.70% .... Jao 
Be MEMES. sccccoccecce ied Sale ex bonds and stock. .... A9 
Chie. &Can.South...... asiinia .--- Roch.&Pitts. cons.,lst 90 seed 
( one re’|Teleg’mCo. .... 95 |, Rutland RR........... ee stun 
of Sa eieens ee tired ei Rae oe oes 
Contin’ viCons.Imp.Co .... oieens | Sel. R. &D.st’ k,st’mp’d .... onan 
do do PI sexs ‘aie do Incomes ........ aut “e 
California Pacifie..... 3 414 | St. Jo. & West......... 5% - 
a & K.G.R’y—Cons. 8449 87 | St. Jo. & Pacific Ist. .... eee 
a aa ai Nl a 13 14 | do do bd. sd ous 
Der-ver Rio G. & West 10 1214 Kans. & Neb., 1s iad snes 
Denver & N. Orleans. ... seen 1 do do Od. oa 27 
Edison Elec. Light.... 96 i75 | | Tex.&Col.Imp.—60p.c .... asee 
Ga. Pac. R’y., lst m.. 80 81 3 OX- bd. I ees 7 114g 
RAV), S35 ) —-. FF SOU ea wi —_— 
Keely Motor .......... 7 Slo Ist suet M.&A.div. .... esee 
L.& N.col.trust bds’82 79 80 | Ineomes eee om — 
Lehigh & Wilkesb. Co. 12 bonds in Texas...... aed osne 
Mexican Bonds—3 p.c. .... — zra’t&ine.bdsin Tex .... cone 
Mexican. Nat.......... 3lg Dlg | Texas Pac. ine. serip. ... oun 
i a 297% © 31 U.S. Elec. Light. reves 117 7 126 
Mich.&O.--Subs.85p.e ... 100 Utah € Yentral, Ist..... 90 99 
M. K. &. T. ine. serip. 36 88 | Vieksb’s & ean Bly Alg 
M.U.St’k Trust Certs.. .... i EROOMRGS .ccccccs cose SSH —s 
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The INvEsToRS’ SuPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Single copies are sold at $2 per copy. 





THe INVESTORS’ SuPPLEMENT.—This week the SUPPLEMENT is 
issued with the CuRonicLe. It contains an article showing at 
much length the terms of nearly all the preferred stocks on the 
market. The SuPpPLEMENT has been greatly improved and en- 
larged in its railroad tables (see pages 15 to 62.) The price of 
extra copies to subscribers of the CHRonIcLe has been reducel 
to 50 cents, and the price of single copies of the SuPPLEMENT to 
persons who are not subscribers of the CHRONICLE has been re- 
duced to $1 00. 


New York Cuicaco & Sr. Louis Raitroap.—This company, com- 
monly known as the Nickel-Plate, has been prominent from its 
inception. It has been one of those corporations which help to 
remove railroad matters from the realm of dry, hard, uninter- 
esting fact, to the field of romance and imagination. 

The rapid construction of the road and its successful sale to 
the Messrs. Vanderbilt, and by them to the Lake Shore & Michi- 
gan Southern Railroad Company, are familiar to all. The road 
was opened in October, 1882, but did not immediately get in 
full working order for through business; the first information of 
its operations is given by the brief report to the Illinois State 
Railroad Commissioners for the year ending June 30, 1883. From 
this it appears that for the period of about eight months from 
Nov. 1 to June 30, the gross earnings were $1,045,546 ; operat- 
ing expenses, $895,542; net earnings, $150,004. The rental 
paid the Chicago & Western Indiana Railroad for entrance into 
and terminal facilities at Chicago is probably $150,000 per 
year, or about $100,00@ for eight months, leaving the actual 
net earnings $50,000. It is hardly necessary to say that the 
first year of a road’s operations furnishes no criterion by which 
to judge of its ultimate prosperity; but a road running through 
a comparatively old country, and dependent largely on through 
business, has not the prospect of increase from local traffic 
possessed by a road running through a new and undeveloped 
agricultural country. 

What is now the situation of the Nickel-Plate road? A 
majority of the stock is held by the Lake Shore & Michigan 
Southern Railroad Company, and there is little prospect cf 
the control changing, for the bondholders having votes could 
hardly side with the minority stockholders in any effort to over- 
throw the present management, as the bondholders in such 
action might commit financial suicide—their bonds now hav- 
ing, for all practical purposes, a guarantee by the Lake Shore 
Company. The interest and rental charge of the Nickel-Plate 
road must now be about $1,930,000 per year, made up as fol- 
lows: Interest on $15,000,000 first mortgage 6 per cent bonds, 
$100,000; interest on $4,000,000 equipment 7 per cent bonds, 
$280,000 ; interest on £10,000,000 second mortgage 6 per cent 
bonds, $600,000; rental to Chicago & Western Indiana Rail- 
road Company (say) $150,000 ; total, $1,930,000. In addition to 
these charges, the equipment bonds fall due $400,000 yearly, 
beginning with 1885. It is possible that all of the second mort- 
gage bonds have not yet been issued, but it is presumed that 
they will all be outstanding by the end of the current year, as no 
notice was given in the circular to the Stock Exchange of the 
reservation of any of these bonds. 

The Lake Shore issued for the purchase of Njckel-Plate stock 
(now held in its treasury), $6,500,000 of its own 7 per cent 
bonds, making an annual interest charge on these of $456,890, 
which, added to the fixed charges of the N. Y. C. & St. L. Com- 
pany, as above stated, make the total yearly charges on the 
acquisition of the new property $2,386,890, The Lake Shore 





has not yet merged the Nickel-Plate into its own system of 
roads, and has not guaranteed any of its bonds; but so long as 
control of the road is maintained, it must be understood that 
the obligations will all be met, 

The total interest charge of the Lake Shore Company on its 
funded debt in 1882 (prior to the acquisition of Nickel-Plate) 
Was $2,714,955, 














ANNUAL REPORTS. 


Pullman’s Palace Car Company. 
(For the year ending July 31, 1883.) 
The annual reports of this company are merely siatistical, 
and contain no remarks in regard to the operations or condition 


of the company. The income account and balance sheet for 
a past three years have been compiled for the CHRonIcLE as 
ollows : 





INCOME ACCOUNT. 
1880-81. 1881-82. 1882-83, 
Revenue— $ $ = 
Earnings (leased lines included) .. 2... 2,355,267 2,815,986 2,946,278 
Proportion of carnings of other sleep- 
ing-car associations controlled and 
Se Naccdasenundaddsons chelapened 481,573 582,231 605.596 
Patent royalties and manufacturing . 
ATOR REE PALLET 145,547 339,321 531,371 
Protit and loss, including interest, dis- 
count and Exchange ..ce ccee-cccccces Peres 13,115 
OGRE DAVOS cnncceue<cecs eeceeees. 2,990,496 3,737,538 4,093,245 
Disbursements— 
Operating expenses, including legal, 
general, taxes, and insurance (leased 
Si 768,310 917,308 976,380 
Maintenance of upholstery and bed- 
ding (leased lines ineluded).......... 175,499 207,156 219,634 
Proportion of operating expenses, &e., 
in cars of other sleeping-car associa- 
tions controlled and operated ....... 182,600 148,427 175,702 
Rental of lensed mes... ..<ccccccccecs: 264,000 264,000 264,000 
Coupon interest on bonds............- 191,867 169,043 171,074 


Dividends on capital stoek..........-. 432,166 870,937 1,235,142 








Protit and loss, including interest, dis- 

COMME BING CROMOIGS ccccccccccccteccs <cdessee See Ski 

Total disb wsements............... 2.014.442 2,597,866 3,089,982 

EELS LIES ITT A 981,054 1,189,672 1,053,313 
Balance of account for rebuilding and 

remodeling cars into the latest stand- 

ee EE Stcccentasesbanibetia- - vcdecadé oS NN) ree 
Balance of surplus for the year carried 

to credit of income account ......... OSLO5L LOLLOS386 1,053,318 

BALANCE SHEET JULY 31 
1SS1L. 1882. 1883. 

Assels— > ba b a 
Cars and equipments, including fran- 

ee ere aes cost. 9,020,601 9.802.622 9,858,019 
Car works at Detroit. ....... .c««. “ SF OLOLO 378,101 STOIIVA 
Car works at Pullanan, &e........ 2.045,9005 ASLAEYOL 6,050,205 
Patents, United Statcs & foreign. IS-b.385 LS4.883 LO-L3SS3 
Furniture and fixtures 0 2.2.2... 65,726 GOT 201 OS 954 
Real estate, &c¢., Chicago and St. 

EEE ae Aare on Hob Zool SS] 316,670 


Invested in other car associations 


controlled aud operated. 2.22... SADT OE 2.757364 5,705,025 
Seer ee Kicdalawuee 22,000 250,000 434,530 
Construction material and operating 

supplies, including amount paid on 

cars in process of Construction. ..... 1,454,356 2,192,950 1,213,194 
St (iitiniindendidéine dettbeeseame  ‘seucssew~ ' adpedube 705,953 
Balance of current accounts .......... 00 we ee eee Vigue~ . aimee 
AD CE Ee BONS coc cats cae sncccwen 87.15 206 O04 168,832 

EE inns cenvdbnareonsones 16,808 097 21,295,279 23,095,369 


Liahilities— > 
8,028, 800 


Capital stock 12,574,600 13,269,500 


Bonds outstanding. .................-.. 2,232,000 2,255,500 2:269,500 
Received from sale of old cars leased 

from Central Transportation Co 0... 428,157 111,356 441,356 
Balanee of eurrent accounts... 2.2... cup | Si 288,534 


i Surplus invested in the assets of the 








company, less written off during the 


i iicincsadietensadunmeesedmanewies O140,706 G.0L238,823 6,826,479 








——— oe, 


Ee Es dkeccinsstorssnesatas 16,308,007 21,295,279 23,095,369 


* 502 cars in 1881; 564 in 18823 579 in 1S85, 
} Written off—in 1831, $235,456; in 1882, $128,419; in 1883, $250,658, 


GENERAL INVESTMENT NEWS. 


Boston & Albany.—The annual statement of the Boston & 
Albany Road for the year ending September 30 shows that 
after meeting all charges, paying an 8 per cent dividend and 
$411,000 for work upon the third and fourth tracks of the 
Woonsocket branch to Riverside,the surplus for the year is 
$235,971, against $44,382 for the year preceding. The total 
income has been $8,539,875, and the total expenses $6,158,904, 
leaving the net earnings $2,380,971. 

Cairo & St. Louis.—The annua' report of this railroad to 
the Llilinois Railroad Commissioners gives the total income for 
year ending June 30, 1883, as $336,811, against which were 
expenses amounting to $269,917, a 5 per cent dividend of 
$130,000, and other expenses aggregating $20,192, leaving a 
deficit for the year of $24,299, and reducing its total balance to 
$10,549. 

Chicago Milwaukee & St. Paul,—The “ Jim” River line of 
the Chicago Milwaukee & St. Paul road, from Mitchell to Bis- 
marck, is completed to Ellendale, a distance of 175 miles north. 


Cincinnati Enxastern.—The Cincinnati News-Journal 
says that the first report of Receiver Woodward sub- 
mitted to the Court, shows the condition of the prop- 
erty to be as follows: Indebtedness—first mortgage bonds, 
$500,000; second mortgage, $259,500; third mortgage, $704,- 
900; Ohio River Branch bonds, $86,000. Besides sufli- 
cent third mortgage bonds reserved in the hands of a 
t:ustee to refund the first and second mortgage bonds, 
and a reserve fund to be paid out by the trustee as the road is 
finished, at the rate of $15,000 per mile. Floating debt secured 
by third mortgage, $162,879; debt not so secured, $176,539. 
Miles of track—main line, 86°b; branch, 143; total, 1008. 
The report presented to the court contains estimates of the 
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cost of completing the road to Portsmouth and widening the 
entire line to a standard guage, making a total of $235,427 54. 
An order has been issued to the receiver by the Court of Cler- 
mont County to proceed at once to complete the construction of 
the railway, and to alter it from a narrow to a standard guage 
from Batavia Junction to Portsmouth ; and in order to do this 
he is empowered by the order of the Court to issue receiver’s 
certificates for the purpose of paying the expenses, to the ag- 

regate amount of $250,000; the certificates to be redeemable 
in six months, and payable in three years, and to bear six per 
cent interest from the date of issue, and these certificates 
when issued, shall be the first lien upon the roadway and prop- 
erty of all kinds and franchises of the company. 


Dakota Finances.—A recent issue of bonds of this Territory 
| has been made for the enlargement of the State Asylum. This 
Tiss (4 immense Teriitory contains now an estimated population of 
iB ti 500,000. The funds have been provided for the builiing of the 
Bt le Capitol at Bismarck. penitentiary at Bismarck, an agricul- 
, tural college, an addition to the Hospital for the Insane at 
ae Yankton, and other improvements which have been absolutely 
necessary, and they have been made upon a very economical 
scale. The last assessed valuation of property subject to taxa- 
tion was $52,000,000. The present valuation is estimated at 
$80,080,000. The total debt, including bonds issued for the 
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oy | above improvements, is $269,000. Its bonds are issued under 
ge acts of the Legislature of the Territory, which are in accord- 
Le, ance with powers granted to it by Congress. In case of a 
He division of the Territory, the laws under which most of the 
tF ie bonds are issued provide that that part in which the improve- 
rae ment is located for which the bonds were issued shall assume 
iB and pay them. 
es Nashville Chattanooga & St. Louis.—The earnings and ex- 
t i penses for September, 1882 and 1883, and forthe three months 
hae of the fiscal year, have been as follows: 
ep ———- Septem ber.-——_—~ —-3 mos. to Sept. 30.— 
rk 1883. 1882. 1883. 1882. 
e Gross earnings..... .... $197,798 $190,196 $609,925 $566,478 
a, Operating expenses.... 105,942 109,588 310,019 325,384 
1 Pe Net earnings............ $91,856 $30,608 $299,906 $241,093 
ait Interest and taxes..... 55,120 54,039 165,691 162,054 
ee Surplus........ .. --. $36,736 $26,569 $134,215 $79,039 
a New York & New England.—The gross earnings of this 
. railroad for the year ending September 30, 1883, were $3,- 
; 550,00. Operating expenses were 70 per cent of this amount, 
rs or $2,485,000. About $400,000 were used for extraordinary 
Fe expenses, leaving the net income $600,000. The fixed charges 
ef were at least $1,000,000, leaving a deficit of from $400,000 to 
t $500,000. 
ee New York Stock Exchange.—-The Governors of the Stock 
{ee Exchange have admitted to dealings the following securities : 
th Milwaukee Lake Shore & Western Railway Company —- 
t An additional $479,000 first mortgage 6 per cent bonds, issued 
i upop 39 99-100 miles of new road. 
te Philadelphia & Reading Railroad Company.--Deferred 
ie income bonds, $34,300,000. The bonds are irredeemable, and 
La are entitled to interest only after payment of 6 per cent on the 
Me company’s common stock, at the rate of up to 6 per cent 
3 per anuum, and thereafter rank pari passwu with the common 


stock. 

Northern Pacific Railway Company.—Aun additional $3,- 
750,000 of general first mortgage bonds, making the total issue 
jit listed $42,727,000 on 1,709 8-100 miles of road. 

42 Chicago St Paul Minneapolis & Omaha Ratlway Com- 
3 pany.—An additional $820,000 of consolidated mortgage 6 per 
cent bonds due in 1930, issued upon 54 67-100 miles of new road. 


Oregon Short Line Railway Company.—An additional 
$4,500,000 of first mortgage 6 per cent bonds and $8,500,000 in 
shares of capital stock. 


Chicago Milwaukee & St. Paul Railway Company.—An 


Me additional $1,500,000 of the first mortgage 5 per cent bonds on 
+ Sh the ee & Pacific, Western division ; issued on 75 miles of 
4 new road. 


Chesapeake Ohio & WSouthwestern Railroad Com- 


pany.—Mortgage 30 year bonds, due August 1, 1911, bearing 5 


‘e r cent interest to August 1, 1887, and thereafter 6 per cent. 
. The mortgage securing the bonds covers the railroad of the 
“et company constructed, or to be constructed, between Louisville 
ie and Memphis, a distance of about 400 miles, together with the 
i eee eae roperty, and all rights, title and interest in the 
i cilian branch leased from the Louisville & Nashville Railroad 
7, Company, and is issaed at the rate of $19,000 per mile upon the 
ie railroad and branches owned and operated by the company 
‘f between the said points. Five hundred of said bonds are 
i reserved, to be delivered as fast as the $500,000 of bonds of the 
he Paducah & Elizabethtown Railroad Company are retired. 

, Cleveland Columbus Cincinnati & Indianapolis Rail- 
‘§ way Company, having, by a vote of its directors, waived 
‘i its right to call in and pay its consolidated bonds under the 
} operation of the sinking fund, provided for in the original 
4 eh issue, has authorized John A. Stewart of the United States 
' Trust Company, New York, to stamp the bonds on presentation 


as follows: “Pursuant to the terms of an agreement between 


~meveethiiren 


ir the company and the trustees, dated the 28th day of April, 
1 1880, and at the request of the holders hereof, this bond is 
a released from the operation of the sinking fund provisions in 
i. it mentioned. The Cleveland Columbus Cincinnati & Indian- 
‘ apolis Railway Company, by John A. Stewart, its agent.” The 
: ‘company asked the Stock Exchange hereafter to have the 
3 : 

i 

oe 





—, 
ao 


bonds called as consolidated bonds, and to require all bonds 
to be stamped as required to make them a proper delivery. 
The Governors very properly decline to make the acceptance of 
the waiver compulsory on the bondholders, but do order that 
they be designated hereafter as follows, viz. : ‘Those stamped 
released from sinking fund provisions to be called consolidated 
mortgage bonds; those without stamp to be called consoli- 
dated mortgage sinking fund bonds.” 

Northern Central.—The comparative statement of gross 
earnings and expenses for September and for the nine months 
ending September 30, is as follows: 

~~ 


1883 





-—9mos. ended Sept. 30.—~ 
eeu 1882.* 




















Gross earnings.......... $515,726 $557,558 $4,552,137 $4,955,773 
Operating expenses .... $279,629 $298,181 $2,495,028 $2,439,658 
Extraordinary cxpenses 15,340 23,002 271,958 220,819 
Total expenses...... $294,969 $321,183 $2,766,986 $2,660,477 
Net earnings........ $250,757 $236,375 $1,785,151 $1,595,296. 





* Union Railroad not included. 


Northern Pacific Railroad ae yee ee date of 
Oct. 17, 1883, a circular has been issued to the holders of pre- 
ferred stock in this company,which, after referring to the spec- 
ial meeting to be held Nov. 20, proceeds as follows : 


‘You are requested to attend the special meeting to be held om 
November 20th, or to give authority to represent your vote at said 
meeting by signing the accompanying proxy. 

‘* Your Board consider it their duty to submit the following explana- 
tion relative to the objects of the meeting. In our report for the fiscal 
year of 1882-83, you were duly advised of the existeuce of a deficiency 
arising from the excess of the cost of construction and equipment of 
the main line, over available resources, and amounting on June 30th, 
1883, to $7,986,507,92. You were further informed that in order to 
avoid embarrassment to the Company from the pressure of a large float- 
ing debt, an arrangement had been entered into with the Oregon & 
Transcontinental Company, under which that corporation made the 
necessary advances iu open account. I[t was agreed that this company 
should secure these advances temporarily by the issue of such obliga- 
tions as could be created under the restrictions of the Plan of Re-organ- 
ization. This assistance proved of incalculable value, as, besides assur- 
ing the speedy completion of the road, it has saved this company during 
construction from the constant embarrassments that a large floating 
debt would inevitably have entailed. The deficiency at the close of the 
past fiscal year was increased by further requirements for construction 
and equipment purposes, between July 1 and October 1, by the sum of 
$1,473,412 91, so that on the latter date it amounted to the total of 
$9,459,920 83. 

Ever since it became evident that the main line could not be eompleted 
and equipped from the proceeds of the sale of first mortgage bonds, 
your board has been fully impres#d with the necessity of dealing with 
the deficiency at the earliest possible moment; but no measures of 
relief could be determined upon and proposed to you, until the actual 
cost of the main line over available resources could be ascertained with 
accuracy, Which was not practicable until the‘construction work had 
reached its later stages. It is indeed only now that we are prepared to 
make a definite statement in this respect. There will be required in 
addition to the deficiency of $9,459,920 83 on October 1st, the sum of 
$5,500,000 for the following purposes : 

For accruing construction estimates and vouchers ........... $1,660,00 
For meeting future estimates of Chief Engineer for comple- 

tion of main line, including machine shops, station houses, 

water tanks, coal bunkers, &.. ............cccccccccccccce .«e- 1,267,000 
Bridge over Snake River, at Ainsworth........................ 420,000 
For present work on the bridge over the Willamette River at 

Portiand, Oregon 


i 1. ccnceeanusseceseeteswocoes edeeekeoua 746,000 
is i a daetie hene pean eek anneeeee 1,266,000 
PEPRIOOED cccceccceccecccccdéesccscseasscess gececentesceosweee 100,000 


$5,500,000 
This amount will provide the funds to finish the construction and 
equipment of the road, except the sum of $750,000, which will be gradu- 
ally needed, in the course of two years subsequent to March 1st next, 
for the completion of the bridge over the Willamette, and can be 
readily met out of current in come, or out of the reserve of the bonds 
hereinafter mentioned. 

We have thus a total, exclusive of the cost of the Willamette bridge, 
of $14,959,920.83 excess of requirements over the proceeds of the gen- 
eral first mortgage bonds. Itis due to you that you be told plainly, so 
that you shall understand clearly, the causes that combine to produce 
this deficiency. In the first place, the cost of the Yellowstone, Clarks’ 
Fork and Pend d’Oreille divisions was greater by $5,500,000 than the 
engiveer’s original estimates. The loose material encountered, instead 
of solid rock, in the Bozeman and Mullan tunnels largely increased the 
cost of these works over estimates, besides necessitating the construc- 
tion of temporary overhead lines at an expense of $140,000. The cost 
of the Bismarck, Snake River and Willamette bridge will be more than 
was expected, owing to the extra cost of the foundations, approaches, 
&e. Then, again, the development of traffic was such that fully forty 
per cent more motive power and equipment was required than had 
been estimated. Last, and not least, the Minnesota, Dakota and Missouri 
divisions of the main line were in such condition, and the requirements 
of business so large, that in order to render their safe and economical 
operation practicable, a total expenditure during the past three years of 
$3,804,501 51 for renewal of track and superstructure, erection on 
shops at Brainerd and elsewhere, and other betterments, was indispen- 
sable. The cost of the erection of the office building at St. Paul is also 
included in these expenditures. 

We do not hesitate to sav that it is as good aroad as has ever been 
built for the money wesc of the Mississippi River. It has been ex- 
amined by a number of eminent American and foreign experts since 
the opening to through traffic, and their united testimony is to this 
effect. And itis to the thorough character of the construction that the 
excess of the actual cost over the estimates must be largely ascribed, 
but on the other hand the road will hereafter be operated so much more 
cheaply and efficiently, in consequence of the thorough manner in 
which it has been built, that the stockholders will find that they have a 
full equivalent in the enhanced expenditure. 

After due consideration of the situation ofthe company in all its 
bearings, your Board concluded to request your consent to the creation 
of a second mortgage as security for the issue of $20,000,000 of 6 per 
cent gold bonds. The new mortguge will be on all the property of this 
company (except the lands east of the Missouri River, which were 
reserved by the plan of reorganization for the benefit of the preferred 
stock), subject only to the priority of the present general mortgage, and 
it will be similar in terms and conditions to the general mortgage, and 
subject only to its liens. 

Your Board is pleased to say that it has received a proposition from @ 
syndic.te repres nted by Messrs. Drexel, Morgan & Co., Winslow, 
Lanier & Co., and August Belment & Co., to take $15,000,000 of these 
second mortgage bonds firm at the price of 8714 cash, less 5 per cent 
commission in bonds, with a six months’ option to take $3,000,000 
more on the same terms. Cunsidering the proposition a fayorable one, 
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we accepted it subject to the authorization of the mortgage by you at 
the special meeting to be held November 20. 

The sale of the $18,000,000 of second mortgage bonds at the stated 
price will enable the company to meet all its existing liabilities, and 

rovide for its coming construction and equipment requirements, and 
eave a reserve of $1,100,000 of bonds in the treasury. 

Your Board regrets the necessity of the creation of a new lien upon 
your property, but the stockholders should remember that every dollar 
of additional capital put intothe road adds to its value snd earning 
capacity, and permits of its more economie operation. The earnings of 
the road during the five weeks it has been operated as a through line, 
from September 8, have fully met our expectations, being $1,511,600 
(excluding construction and company freight), and we feel sure that 
they will continue todo so. All competent judges who know the system 
of railroads, steamboat and steamship lines tributary to the main line 
on the Pacific coast, agree with us that the through business will add 
very largely to our gross earnings. Moreover, on October 1, under an 
amicable arrangement with the Union Pacific Railroad Company, the 
business of Butte City, Montana, was opened to this company, and, as 
has been announced in the press, we have also made an arrangement 
with other Pacific railroad companies by which we take business to and 
from California. Our road will derive large benetits from both these 
s0Uurces. By order of the Board of Directors, 

H. VILLARD, President. 

—In regard to the suit brought by a holder of common stock 
to enjoin the issue of second mortgage bonds, the officers of the 
company say that “he asks that the company be enjoined from 
issuing bonds or making a mortgage until Congress gives cun- 
sent. That consent was given long ago, and Mr. Bradley has 
no compen He had 200 shares of common stock transferred 
to him on Saturday to bring the suit in question.” 

—The Finance Committee of the Northern Pacific Railroad 
Company has decided to defer issuing the proposed circular 
relative to the financial condition of the company for about two 
weeks, One of the officers of the Northern Pacifie said yester- 
day that $35,000,000 out of the $41,000,000 of the preferred 
stock had been secured by persons favorable to the new issue 
of bonds. The suitsof William H. Field and John J. Bradley, 
to restrain the proposed issue, have been removed tothe United 
States Circuit Court, as involving the construction of an Act of 
Congress.—V. Y. Times, Oct. 26. 

Ohio Central.—The holders of the first mortgage (River 

& 

Division) bonds of the Ohio Central Railroad, on which default 
was made September 1, have begun a suit in equity in the 
Sixth Judicial District of the Circuit Court of the United States. 
The bill of complaint has been filed in Columbus, Ohio, and 
Charleston, West Va., by which states the road was chartered. 
The complainant is William F. Owens, the chairman of the 
bondholders’ committee. The River Division mortgage is for 
$7,000,000. The court is requested to enforce the terms of the 
mortgage ; to restrain Nelson Robinson from continuing his 
suit, which he has transferred to the Circuit Court of the 
United States, and to direct John E. Martin, as _ re- 
ceiver, to turn over the property to a receiver to be appointed 
in this suit. The application for a receiver will be made before 
Judge Baxter, of the Circuit Court, Nov. 15. 


Pacific Railroads.—Mr. Armstrong, the Commissioner of 
Railroads, has made his report for the past fiscal year ended 
June 30, 1883. He reports the following as the total indebted- 
ness of the several subsidized Pacific Railroads to the United 
States on June 30: 

Union Pacific, (including Kansas Pacific)—Principal, $33,539,- 
512; accrued interest $31,087,184 ; total, $64,626,696. 

Central Pacific (including Western Pacific)—Principal, $27,- 
855,680; accrued interest, $25,120,804 ; total, $52,976,484. 

Sioux City & Pacific—Principal, $1,626,320; acerued interest, 
$1,464,297 ; total, $3,090,617. 

Central Branch Union Pacific—Principal, $1,600,000 ; accrued 
interest, $1,549,808 ; total, $3,149,808. 

This makes a grand total of $123,843,605. The total credit 
is as follows: For transportation services performed and money 

aid into the Treasury—Union Pacific, $13,535,040; Central 

acific, $7,653,813 ; Sioux City & Pacific, $121,355; Central 
Branch Union Pacific, $159,081; or a total of $21,469,292. Thus 
the balance in favor of the United States, but not due until 
maturity of the principal, 1895-99, is $102,374,313. 

At the close of the fiscal year the Treasurer of the United 
States held on account of the sinking fund of the Central 
Pacific, $2,404,016, and of the Union Pacific, $1,632,698. 

Investments have been made by the Secretary of the Treas- 
ury as follows : 


Character of bonds. Cent. Pacific. 











Funded loan of 1881, 5 per cent.............. $256,450 $736,700 
Funded loan of 1907, 4 per cent............-. 32,650 199,100 
SE Gn cuncenesesccees ceascnscsneessons 361,00 444,000 
OS eee pieditiectndemennnniél $650,100 $1,379,800 
ED Sl ivtinncdomsecebasensémeeseneneusns 124,065 179,564 

$774,165 $1,559,364 


There remained in the United States Treasury on June 30 
uninvested the following amounts: Credit of Usion Pacific, 
$858,532 ; credit of Central Pacific, $844,652, 

The report says: * That the sinking fund has not accom- 
plished the result anticipated, is quite evident, and may be 
regarded as a failure for want of suitable investment. The 
last investment for the Union Pacific was made April 6, 1881, 
at which time a premium as high as 35 per centum was paid, 
but the company repeatedly protested against such high rates 
of premium.” 

The Commissioner renews his recommendations of last year 
that the act of 1875 be amended to provide for the investment 
of the sinking funds in the first mortgage bonds of the com- 

anies, or such bonds as have been issued to them by the 

nited States, orin other good and sufficient securities, and 
for the conversion of the bondsof the United States now held 
in said sinking funds into money at market rates, and the rein- 
vestment of this money into the first mortgage bonds of the 








companies’ or other good securities ; but suggests that a better 
plan might be to have all amounts covered into the Treasury 
have a certain rate of interest (say 3 per cent) per annum, 
thus avoiding all questions of investments, premiums, &e. 

He renews the suggestion for Congress to commute the pres- 
ent mode of payment by the roads which have been aided with 
bonds into one of fixed amounts, substituting securities having 
the same lien, and of fixed amounts, and payaole at fixed 
periods, for the present book account indebtedness. He sab- 
mits a draft of a bill embodying this suggestion. He recom- 
mends, also, the appointment of a commission to investigate 
and report to Congress all questions relating to the estab- 
lishment of transportation rates over or upon railroads within 
the United States so far as they relate to inter-State commerce, 


CENTRAL PACIFIC, 


With respect to the Central Pacific Railroad Company the 
Commissioner reports: “The amount found due the Govern- 
ernment as 25 per cent of the net earnings of the subsidized 
portion of this road for the year ended December 31, 1882, was 
$792,925, against which the company had performed transpor- 
tation services on aided and non-aided lines amounting to 
$1,051,862, all of which had been retained by the Government, 
leaving a balance due the company forthat year of $255,942. 
While the tonnage and number of passengers carried were 
greater in 1882 than in 1881, the revenue from these sources 
has been nearly $500 per mile less than in 1881, indicating a 
clear reduction in passenger and freight rates. 

Condition of company June 30: Number of miles subsidized, 
860°66; nunber of miles owned, 1,204:05; number of miles leased, 
1,766'58; average number of miles operated during the year, 
3,067°27; stock issued, $59,275,500, par value, $100; subsidiary 
bonds outstanding, $27.855,680; funded debt, $53,971,633; bills 
payable, $5,630,400; accounts payable, $2,413,838; hospita 
fund, $103,885; interest accrued on subsidy bonds, $25,120,804; 
interest accrued, but not due, on funded debt, $1,349,555; total 
debt, $116,445,895; capital stock and debt, $175,721,395; cost of 
road, $139,300,205; cost of equipment, $8,238,655; real estate, 
$2,799,360; total cost of road and equipment, $150,338,220; cash, 
materials and sinking funds, $165,743.271. ‘The company also 
owns lands and water-frontin San Francisco, Oakland and Sac- 
ramento estimated at $7,756,000. The earnings for the fiscal 
year ended June 30, on all the roads operated, are reported as 
follows : Passengers, $7,789,892; freight $15,277,008; mail $675,- 
177; miscellaneous, $1,309,835; total, $25,051,912. Operating 
expenses and rentals, $16,906.724; net earnings $8,145,185; net 
interest paid, $3,529,890; dividends paid, $3,556,530. 


UNION PACIFIC, 


With respect to the Union Pacific Railroad Company 
the Commissioner reports: The main Jine from Omaha to 
Ogden’s is now all laid with steel rail; grades and curvatures 
are being reduced, and a large amount of ballast has been laid. 
The Kansas division main line of 639 miles, from Kansas City to 
Denver, has 450 miles of steel rail. Business of the companyis 
increasing and its financial affairs are in good condition. The 
twenty-five per centum of the net earnings of the subsidized 
portion of the road for year ended Dec. 31, 1882, amounts to 
$2,032,312. Transportation services rendered by the company: 
tothe Government amounted to $1,139,709, all of which was 
withheld, and this, with a balance of $66,696 found to be due 
the Kansas division on the settlement of 5 per centum of net 
earnings for the same period, aggregates $1,206,406, leaving a 
balance due the United States of $825,906, of which payment 
was demanded April 21, 1883. 

The following is a statement of the condition of the road on 
June 30: Number of miles subsidized with bonds and lands, 
1,432 °62 ; additional number of miles subsidized with lands only, 
351; leased to the Central Pacific Company, 5 miles ; own 
and operated during the year, 1,813°8 miles ; stock issued, $60,- 
868,500, par value, $100; subsidy bonds outstanding, $33,539,- 
512; funded debt, $83.937,980; bills payable, $3,399,000; dis- 
counts payable, $663,387; pay-rolls and vouchers, $2,136,862 ; 
called bonds, $39,000 ; interest accrued on subsidy bonds, $31,- 
087,184 ; interest on funded debt, $2,087,091 ; dividends unpaid, 
$1,137,529 ; total debt, $158,037,545; capital stock and debt, 
$218,906,044 ; cost of read and equipment, $157,102,114 ; cash, 
materials and sinking funds, $5,191,962; land contracts, land 
eash, ete.; $7,423,365; bonds and stocks owned, $40,386,530 ;. 
miscellaneous investments, $242,755; interest repaid United 
States by transportation services, $7,109,256 ; bil's and accounts 
receivable, $3,065,716 ; due from United States for transporta- 
tion, $9,848,436 ; total, $230,370,134. 

The earnings for the fiscal year ended June 30, 1883, are 
reported as follows: Passenger, $4,946,643 ; freight, $14,844,- 
152; mail, $755.440; miscellaneous, $1,433,433; total, $21,- 


979,668. Operating expenses and rentals, $9,524.708 net earn- 
ings, $12,154,960; interest paid on funded debt, $5,237,639 ; 


dividends paid, $4,260,795 ; gross earnings show a decrease for 
1883 of $2,114,959. 
SIOUX CITY & PACIFIC. 

Of the Sioux City & Pacific Railroad Company the Com- 
missioner reports: Miles of road owned, 10742, of which 
101°77 are subsidized; miles road leased, 311°12; total miles 
operated, 41854. Capital stock and debt, $8,008,199; cost of 
road and equipment, $5,459,897 ; cash and materials on hand, 
$133,139; stocks and bonds, £500; miscellaneous investments, 
$519,000; due from United Srates, $161,899 ; aceounts receiv- 
able, $117,248; total, $6,391,683. Earnings for year: Pas- 
senger, $306,990; freight, £676,009; mail, $30,888; miscel- 
laneous, $47.973; total, $1,061,860. Operating expenses, 
$956,250; ordinary net earnings, $95,611; net earnings on 
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subsidized portions of road, $108,896, of which 5 per cent 
amounts to $5,445. 

Pennsylvania Railroad.—The gross and net earnings in 
Sept., 1882 and 1883, are specially compiled for the CHRONICLE 
in the table below. In September, 1883, there was an increase of 
$217,396 in gross earnings and an increase of $187,938 in the 
net. For the nine months there was an increase in 1883 of 
$2,005,130 in gross and $472,046 in net earnings. 

ALL LINES EAST OF PITTSBURG AND ERIE. 
-— Gross Earnings.———~ -—— Net Earnings.—— 
1883. 822 1883. 1882 














January ..... $3,929,357 $3,373,321 $1,471,058 $1,074,266 
February .... 3,712,215 3,306,750 1,336,694 1,079,621 
March....... 4,189,380 3,912,293 1,455,427 1,415,802 
Dt dessenee 4,061,750 3,855,850 1,467,831 1,319,311 
nis eseece 4,303,006 4,108,877 1,608,674 1,766,789 
SITS 4,156,871 4,093,756 1,179,142 1,534,333 
Tt itcateuece 4,130,950 4,149,150 1,492,734 1,647,093 
August....... 4,775,380 4,671,179 2,142,622 2,032,860 
September... 4,634,998 4,417,602 1,859,811 1,671,873 
Total 9 mos.. $37,893,907 $35,888,778 $14,013,993 $13,541,948 


As to the lines west ot Pittsburg and Erie, the monthly 
reports issued in 1882 and for the current year show the results 
below. The company’s report, however, states a loss since Jan. 1, 


(1883, over the same period in 1882, of $192,070. 


ALL LINES WEST OF PITTSBURG & ERIE, 


Net Surplus over all Liabilities. Ine. or Dec, in 
1883. 1882. 1883. 








cs ceageoonhan $174,981 $9,741 Inc.. $165,240 
tt casseneseoses Def.164,776 Def. 121,307 Dec.. 43,469 
tnd) nian eevee’ 225,951 36,532 Inc .. 189,419 
tt tenbene neennooee 149,710 17,047 inc .. 132,663 
eee Def. 34,575 Def. 101,556 Tne .. 66,981 
BERD. ccccccccces ccccce Def.168,360 38,886 Dec... 207,246 
i isiienbed see0wiiwe ee 126,759 336,347 Dec.. 209,588 
TT otecceas eeeésoee 247,499 290,562 Dec.. 43,072 
PEE coun escesecs 318,522 437,029 Dec.. 113,507 

Total 9 month... $375,702 $943,281 Dec.. $67,579 


—Proposals will be received by the Penn. RR, Co. until Nov. 
30 for the purchase of $2,500,000 registered bonds of the 
Steubenville & Indiana Railroad Company, being part of a loan 
of $3,000,000 first mortgage bonds of said company, maturing 
January 1, 1884, but extended for thirty years from date of ma- 
turity. 

Toledo Cincinnati & St. Louis.—The Toledo Cincinnati & St. 
Louis Railroad lies part within the jurisdiction of Judge Drum- 
mond and part within that of Judge Baxter of the United 
States Circuit Court. In August last Judge Drummond, with 
the concurrence of Judge Baxter, appointed E. EK. Dwight re- 
ceiver for the road. Recently Dwight applied to Judge Drum- 
mond for an order regarding the foreclosure of a mortgage on 
that part of the road within Judge Baxter’s jurisdiction. The 
matter came to Judge Baxter’s knowledge, and he took offence, 
removed Dwight from the receivership within his jurisdiction, 
and appointed W. J. Craig. This complicated matters, and 
counsel! from Boston, Cincinnati and Toledo,  repre- 
senting the bondholders of the road, appeared before 
Judge Drummond in Chicago Oct. 22 to ask him to dismiss 
Dwight and appoint Craig within his jurisdiction. Judge 
Drummond replied that he saw no sufficient reason therefor, 
but in the interest of the creditors he would yield a point to 
the extent of appointing Craig joint receiver with Dwight in 
his (Drummond’s) territory, if judge Baxter would appoint 
Dwight joint receiver with Craig in his (Baxter's) territory. 
Counsel will urge this proposition upon the consideration of 
Judge Baxter. | 

—The Central Trust Company of New York has filed in the 
Federal Court at Indianapolis a suit against the Toledo 
Delphos & Bnrlington Railway Company and against the 
Toledo Cineiznati & St. Louis Railway Company, to foreclose a 
mortgage on the main line from Toledo to Kokomo, and a 
kindred suit has been filed to foreclose on the line running 
from Kokomo to St. Louis. 

—An application for a separate receiver for the Cincinnati 
Northern Railroad was denied by the United States Court at 
Cincinnati, Oct. 20. 

St. Louis Jacksonville & Chicago.—The contemplated 
meeting of the stockholders of this railroad to consider a prop- 
osition to exchange their shares for the stock of the Chicago & 
Alton Railroad has been postponed, it is stated, until April. 

Tennessee Bond:,—A dispatch from Nashville, Tenn., Oct. 
19, said: “Chancellor Merritt to-day dismissed the suit of John 
H. Wright and others against Gov. Bates and the Funding 
Board, to enjoin the board from carrying out the provisions of 
the act passed at the last session of the Legislature, authoriz- 
ing the funding of State bonds at 50 cents with 3 per cent 
interest.” 


Union Pacifle.—The statement of this company of carnings 
and expenses in August, 1883 and 1882, is: 
= Gross earnings. 
Re $2.5 76,445 


2,827,904 


Eapenses. 
$1 Aoo.167 
1,220,495 


Nel earnings. 
FLILIOOT7 
1.607.408 





$251,458 $235,972 $487,431 
Eight months, to August 31, 1883 and 1882, whole system: 


Gross earnings, 











Expenses, 


Net earnings. 

EE ee $18,557,211 FOG JB S8.501.61% 
EE IS.813,183 10.242.710 Ss OTOATL 
$290,971 $277,117 $21,145 


The decrease in gross earnings is accounted for, in great part. 
by the non-transportation of material for Oregon Short Line 
Railway this year, and the increase of expenses by a large de- 
duction from expenses in August, 1882, for old rails taken out 
of track, 
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COMMERCIAL EPITOME. 


Fripay NigHt, Oct. 26, 1883. 

General trade proceeds on a moderate scale, but it may be 
said that a more cheerful feeling pervades mercantile circles. 
There is less apprehension of disturbing complications, and 
more disposition to regard the season’s business with equa- 
nimity, if not with satisfaction. The Stock Exchange is firmer, 
and fears of a damaging decline in railroad securities are quite 
removed, and altogether the financial situation is more assur- 
ing. Exports of domestic products are fairly active, and but 
little disturbed by speculative action. 

It has been a slow week in speculative provision circles; for a 
time prices were maintained on lard, but latterly the feeling 
has been weak and figures have been lowered. Pork has con- 
tinued easy. To-day mess pork sold at $11 50 on the spot. 
Western contract lard brought 7°65c. and refined for October 
8c.; November and December deliveries were quoted at 7°90ce. 
and South America 8°50c.; October options realized 7°60c.; No- 
vember, 7°52c.; January, 7°51@7'60c.; seller year, 7°50@7°52¢.; 
February, 7°64@7°68¢., closing weak; October, 7°55@7°60c¢.; No- 
vember, 7°51@7‘52c.; December and year, 7°49@7 51c.; January, 
7°56@7 57c.; February, 763@7°65c. Bacon was almost nominal 
at 7’4¢. for long clear. Beef hams remain firm at $19 50@ 
$19 75, and beef is quite steady at $20@$22 for city extra India 
mess; all other provisions were very quiet. Tallow sold at 7% 
@7 9-16c., and stearine was weak at 8'4c. for prime and 8%e. 
for oleomargarine Butter is now better, owing to the reduced 
supplies of the best grades; creamery best, 27@29c. Cheese is 
quoted at 12@12'sc. for the finest, though recent receipts have 
swelled the general supplies. 

Rio coffee has been quiet at some advance, but the close is 
weaker at 12c. for fair cargoes; options have been fairly active 
at higher prices, No. 7 selling to-day at 9°7ic. for December; 
9°65@9°70c. for January, February and March, and 9'65c. for 
April; Nov. was quoted at 9°95@1Ce.; mild grades have been 
moderately active and steady. Tea has been firm, especially 
green, anda fair demand has prevailed. Spices have been 
quiet and generally unchanged, though cloves have been rat her 
weak, Kice,asarule, has met with a pretty good demand at 
414@6%4¢e. for domestic. Foreign dried fruits have been firmer. 
Molasses has been quiet but firm. Raw sugar has been dull 
and nearly nominal at 694c. for fair refining: refined has been 
dull and weak; powdered closed at 8°4@8%c., crushed and cut 
loaf 9'4¢., granulated 8 7-l6c. and standard soft white ‘A’ 
TA@S Ke. 

Kentucky tobacco has had a larger movement, and during 
the week 927 hhds, have changed hands, 492 of which have 
been to shippers; prices are firm at 6°4@7%4c. for lugs and 8@ 
137gc. for leaf. Seed leaf is also more active, aud a feeling of 
uniform steadiness is noticed among holders. The sales for 
the week embrace 2,300 cases, including 1,100 cases crop 1882, 
state Havana seed, 22@24¢. ; 200 cases crop 1882, Wisconsin 
Havana seed, 14@18¢ ; 250 cases crop 1882, Pennsylvania, 11 
@18e; 250 cases crop 1881, Pennsylvania, S8@l11c.; 100 cases 
crop 1880, Pennsylvania, 972@11%¢.; 150 cases crop 1882, New 
England, 11@20c.; 100 cases crop 1882, do. Ha."ana seed, 21@ 
24c., and 209 cases crop 1882, Ohio, 5@l15e.; aso, 400 bales 
Havana, 80c.@$1 15. 

Naval stores have been quiet and lower; Southern di.batches 
have depressed the situation here; common to good strtined. 
rosins are quoted at $1 50@S1 55, and spirits turpentine is Con- 
sidered a good sale at 38e. for Southern in yard. Refined 
petroleum is still slow at 8/c. for 70-degrees Abel test. Crude 
certificates were stronger yesterday, but to-day the efforts to 
realize, together with the influence of the Wall Street interest, 
depressed values to $110%4, from $1 117g, with the closing 
flzures $1 103g. Steel rails are quiet at $37@339, though sales 
have been made at Pittsburg as low as $36 5C. ingot coppér is 
steady at 1546@15\4c. for Lake. Other metals are weak 
and dull. Hops, wool and oils can be considered comparatively 
steady. 

In ocean freight room a good business on the berth has been 
reported; all rates have been quite firm, but exceptional 
instances of irregularity have been noticed in charter tonnage 
circles. To-day grain was taken to Liverpool at 514d. and 
ertton at 3-16@11-64d.; grain to Marseilles by steam,6'4d.; do. 
to London by steam, 5384.; do. to Bristol by steam, 534d.; do. 
to Neweastle by steam, 6'4d.; refined peeve to Bremen 


or London, 3s, 3d.; grain from Philadelphia to Oporto 1éc. 
per bushel. 
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CoO tT FCA. 
; Fripay, P. M., October 26, 1883., 
Toe MoveMENT oF THE Crop, as indicated by our telegrams 
from the South to-night, is ziven below. For the week ending 
this evening (Oct. 26) the total receipts have reached 252,845 
bales, against 257,276 bales last week, 228,897 bales the previous 
week and 165,461 bales three weeks since; making the total 
receipts since the Ist of September, 1883, 1,223,986 bales, against 


1,167,043 bales for the same period of 1882, showing an 


increase since September 1, 1883, of 56,943 bales. 












































Receipis at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. Total 
Galveston ....., 6,882, 9,516 2,042) 6.863, 2,454) 2,174) 29,931 | 
Indianola, &c., seen! see! an ee mt: 2 298 | 
New Orleans...) 8,661 28,033 5,541) 3,897) 13,324 22,528) 81,984. 
Mobile.......... 2,634) 2,012) 2,743) 1,663, 1,094 542) 10,723 
Florida ........| ....-. Pm Rees Bers Sees 
Savannah ...... 6,135) 7,183, 6,968 6,624! 7,681) 8,247) 42,838 
Brunsw’k, &c.) ..- | seee|  enee] cnee! weet §=— 333] 338 
Charleston ..... 5,048) 5.5864! 4,735) 4,341) 3,014) 5,342) 28,044 
Pt. Royal, &c. seo! —_ sige nee soe] 465 405 
Wilmington .... 873} 1,247) 1,133 781; 1,143; 991; 6,168 
Moreh’d C.,&e eines wae dad mits nese 500 500 
Norfolk......... 4,017| 7,248, 5,731] 5,375) 6,421] 5,491! 34,283 
West Point,&c wen eees — oa .--.| 12,896) 12,896 
New York...... 83 2 ag 199 68 118 569 
Boston ......... 394 637; 167! 309 136) 274) 1,917 
Baltimore ... .. ete oui onndi _— no 497 497 
Philadelp’a, &c. aeioad 9 ‘in 8 ee 52 69 
Totals this week! 34.727 61.491, 29,164, 30,060 35,335! 62,078/252,845 





For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1883, and the stock to-night 
and the same items for the corresponding periods of last years. 


_—-— - 





| 1882. | 


























Peis 1883 Slock. 
_——— J - | This Si nee Sep.| This |Since Sep. 
October 26. | Week. | 1,1883.| Week. | 1,182. | 2893 | 1882. 
Galveston .....; 29,931, 198,423 31,179F 198.433 96,857, 66,271 
Indianola, &e. 29% 5,694 G74) 7,205 6s! ke. 
New Orieans.... 81,984 305.626 58,551, 210,504 218,899 125,578 
a 10,723, 57,652) 15,829) 84,832) 17,033) 13,543 
a ee | 1,830) 5,805} 397; 1,288) ...... L edaeaon 
®avannah..... | 42,838 247,459) 44,302) 246,892 101,278 98,776 
Brunsw’k, &e 333) 2,340 752, i: ___o- | jemiies 
Charleston..... | 28,044, 175,670) 24,589) 164,840 93,187) 70,243 
Pt.Royal,&e.) 465, 2,385) 423, 2,636, 70, 528 
Wilmington..... 6.168 34,535) 4,866) 31,323 15,606) 12,950 
MheadC.,&c) 500, 2,100/ 256) 1,992) ...... — 
Norfolk ........ 34,283) 123,775) 41,934) 140,254) 45,301) 54,117 
West Point,&¢ 12,896 49.502} 9,846) 42,216, ..... . iene 
New York ..... 5639) 1,415} 2,155 5,485 114264, 51,432 
Boston ........) 1,917, 4,996) 3,615) 15,630, 3,230) 1,265 
Baltimore ..-.. 497) 1,881 164) 1,523 13,786 7,020 
Philadelp’a,&c. 69) 4,695] 2,206) 8,353 3,607 17,583 
ee |252,845 1,223,986/241,738 1,167,013 723,186 519,306 





tn order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 








1878. 


— -—- __. 


Mel? eed 
27.727 


16,611 

7.689 
33,622 
25,636 

7,902 
26,740 
11,373 


Receipts ai— | 1883. | 1882. | 1881. | 1880. | 1879. | 
Galvest’n,&c., 30,229 31,853) 17,730) 23,760, 26,367, 
New Orleans.) $1,984, 58,551) 51,306) 64,726 69.076 
Mobile ......| 10,723, 15.829 9,762) 16,505, 13,755) 
Savannah....| 42,838, 44,302) 35.551! 44,877, 40.706 
Charl’st’n,&c| 23,509 25,012) 35,601) 33,112, 30,827 
Wilm’st’n, &e 6,653 5,122| 7,192| 10,430 8,591 
Norfolk, &c..| 47,179 51,780! 40,103) 43,759! 39,634! 
All others... 4,715 9,289) 12,992) 12,661, 14,657) 





252,845 





Tot. this w’k. 254,830) 
Since Sept. 1. 1223.986 1167.043 1198,761'1390,296 1222,135 1005,355 


241,738) 210,587 215,613 157,280 











Galveston includes Indianola; Charleston includes Port Royal, &c.; 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point, &e. 

The exports for the week ending this evening reach a total 
of 120,329 bales, of which 45,752 were to Great Britain, 6,685 to 
France and 67,891 to the rest of the Continent, while the stocks 
as made up this evening are now 723,186 bales. Below are the 
exports for the week and since September 1, 1883. 





























Week Ending Oct. 26, From Sept. 1, 1883, to Oct. 26, 1833. 
Exported to— Exported to— 
an | Conti-| Total | Great Conti- | 
trom— reat | mmti-| Lota ea onti- 
Brit’n. Prance| nent. | Week. Britain. France " ment. oven. 
ao | enema | cneemeeeen| cmnemen | inasisar ante leanne) 
Galveston..... 6,949) ......| 17,272) 24,221) 21,923) 10,516) 30,193) 62,432 
New Orleans...) 16.545. ...... | 11.741, 28.33% 41,603; 51,022) 23,039, 115,964 
TR: SERIEET GRRE Seanad *aleaiiddl : ahieheidl | nen a Lees 
URS ccccccsl seeece! ose. ce ela Ds ailicaas aes ae 1,500 
Bavannah ....)  --se.- 6,0°6, 13,531 19 Wi7, seeeee| 6,076), 46.126 52,212 
Charleston *...| .....0| 00. | 11,488] 11,488] ...... | 9,131! 29,038) 38,164 
Wilmington... | 45:5 ...... | seseee| 4,575) 13,255) ...... | senen 13,255 
Norfolk+...... | Stee | seen. | 9,613! 9.613) 7,853) ...... | 9,613) 17.468 
New York ...| 12,456 600; 2.746 15,832) 76,982) 12,335) 32,357) 121.674 
Boston ........) LGHS 2.20.) eoeeee 1,993 oe Dos Sadat | 4,179 
B iltimore.....| BOE). wced.ek e6a00 201, 25,863, 100, 16,532) 42,495 
Pailadelp’a,&c| 3,000 ...... 1.150) 4,150; 11,315 | 1,250) 12,565 
j nee | cme mee ee | oe + 
Total ........| 45,722, 6.6 6, 67,891 120,329 89,190, 19€,148) 435 115 


j } 
} ——— a @ o---— 


—— | 


Total 882...) 67,157 22,923 53,008 142.488: 353,967] 65.638] 145.900.165.525 








+ {ncludes exports from Port Royzl, &e. 
* Inciudes exports from West Point, &*. 


t 





In addition to above exports, our te.:egrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 89 Broad Street. 








| On Shipboard, not cleared—for 





























TT. 2 oa , er yr mia —| Leaving 
Oct. 26, aT Great | prance, Other  Coast- | morq;, | Stock. 
| Britain. | ‘| Foreign, wise. = 4 
New Crleans..../ 24,377 | 23,641 | 29,554 3,860) 81.432! 137,467 
-  «_—.s  SE 2.000, None. None. , None 2,060 | 15,033 
Cnarit ston ..... 2.750} 1,600) 138,050 950, 18,350 | 74,837 
Savaunah...... 2.900 None. | 21,000 5.700, 29.600 | 71,678 
Galveston... ....) 19,248) 3,758 6,409) 4,739) 34,144 | 62,703 
Norfolk .... ....; 12,740! None. | 449; 2.936; 16,125) 29,176 
Now York.. .... | 4,500) None.; 2,050 None.| 6,550) 107,714 
Other ports.....; 4,000) None.|; 1,500 None.) 5,500) 30,867 
| ———_—_— | - ——- —— | ee 
Total 1883. | 72,515 | 28,999 | 74,012 18,185 | 193,711; 529,475 
Lotal 1882 ..... | 78,453 | 28,425 45,743 | 12,321) 164,942) 354.364 
Total 1881 ..... | 42,703 24,556 | 35,491 | 11,782 | 134,532 509,738 





‘ 





The speculation in cotton for future delivery has been dull 
the past week, and the course of prices has been quite variable. 
On Saturday last there was further depression, but in the 
course of Monday and Tuesday there was an advance of some 
importance. Liverpool became unexpectedly buoyant, the 
movement of the crop was less liberal and heavy rains in the 
Mississippi Valley had caused local floods; all these circum- 
stances led to a demand to cover contracts. But the Southern 
markets responded but slightly to the advance, and it came to 
be understood on our Cotton Exchange that the flurry in 
Liverpool was due to speculative manipulation, or something 
of a ‘*‘ corner” in that market, and on Wednesday there was a 
slight decline. This was recovered, however, on Thursday ; 
and this morning, with a favorable report from Manchester, 
there was some further advance; but the demand proved 
limited, prices weakened and the close was at a slight decline, 
but rather better than last Friday. Cotton on the spot has 
been quiet. The business has been limited for home con- 
sumption as well as for export. But sales of some consider- 
able lines ‘‘in transit” serve to swell the volume of business 
recorded. Quotations were advarced 1-l6c. on Wednesday. 
To-day the market was steady, middiing uplands closing 
at 10°sc¢. 

The total sales for forward delivery for the week are 492,000 
bales. For immediate delivery the total sales foot up this week 
6,298 bales, including 119 for export, 2.319 for consumption, 
1,870 for speculation and 1,900 in transit. Of the above, 1,200 bales 
were to arrive. The following are the official quotations for 
each day cf the past week. 
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ort. 20 to |___UPLANDS.__| NEW ORLEANS. TEXAS. 

Oct. 26. | Sat. | Mon|Tues| Sat. | Mon Tues) Sat. |Mon. Tues 
Ordin’y.8®| 85, | S31g | 8516 | 8%16 | 8%6 | 8%16! 8% | 8% | 8% 
Strict Ord..| 8% | 3% | 8% |9 =|9 {| 9 9 9 |9 
Good Ord..| 99%1¢ | 9%6 | 9916 | 9134¢) 91519) D13,9) D346) Dl3yQ° 131g 
Str.G’d Ord) 91o;, Dleyg 915141081, 105) ¢ 103, 103; |103,¢ 103)¢ 


Low Midd’g | 103; 4 |103;4 |1031g (10716 (10%1¢ |10%16 |107%16 10716 1071, 

8tr.L’w Mid/1033 103g (10% [105g 1053 105g (105g 1053 105, 

Middling...|109%), 109;g |109%;g |10'5,¢_ 1015), 1015; ¢ 1013; 1013)g 1013;4¢ 

Good Mid../1015,g 1015;¢ 1013;¢ 11!145 (L1l)g ITllyg lig Ally_ lllag 

Str.G’d Mid! 1015), 1015)¢ LO15,¢:113)6 |113;g 11516 |1116 ‘113:, 113i¢ 

Midd’g Fair /1L1l7)¢ ‘lAl*y¢ Aliig (lllyg Llllys L1llygi tl tty, 111%;, 11) 16 
» ' 7 





























Pair........112346 124148 12416 12716 l2ti4 (12716 l2*1¢ L276 12746 
|Wed| Th. | Fri. Wed| Th. | Fri.| Wed) Th. | Fri. 
Ordin’y.@ 853 | 833 | 833 853 | 853 | 85g | 85 | 8 | 853 
Strict Ord...) 81%1¢ 8l%ig 8516 D116 | 9lig! Dlig | Die | Dig | Dig 
Good Ord..| 953 | 9 9: 97% | 9% | 97% | 9% | 9% | 9% 
8tr.G’d Ord LO 10 10 10% ‘10% (104 |104% 230% 10% 
Low Midd’e2 1014 10% 10% 10% 10% 10% /|10'% |10% 10 
Stir.L’w Mid 107,4 107j,¢ 107;g 10113, 10llig 1011; ¢ 1LOlly¢ 1LOll sg 1LOllyg 
Middling... 1053 105g 105, 1073 |10% (1073 |10% (10% 10% 
Good Mid..'107%, 1073 107% «Li's j114s ‘ll’s j1ll45 [184% I11'48 
8tr.G’d Mid 11 ‘11 11 11% ill |ll% jli% (11% ‘11% 
Midd‘g Fair 114s j\1l1l4s lll 11% (223g | L139 | LDS SLL LL 
, —sen 12%, ‘12% (12 12 l112lg ‘12'0 |124g |12%9 1249 
STAINED. | Sat. | Mon Tues|Wed)| Th.| Fri. 
Good Ordinary............-8 B-| 71516 715jg 71% 49) 8 | 8 | 8 
Strict Good Ordinary.........--.| 858 | 8% 85g | Sllig) Silye) Sllig 
w Middling.... ............---| 9516 | 9515 | 9536 | 9% | 933 | 933 
Middling...... ccnianniadimeniil 1103; |103;g 103y¢ |20% j10%4 |10%4 





MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 























SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET Er- | Con |. ead | Deli 
z- | Oon- | Spec- Tran | Deliv- 
GaSe | port. oun. | uP En sil, | Potal. | Sales. | eries. 

Sat .. Dull.... ... veceee| eeee) 203, 270) ....| 473] 80,100, 200 
Mon . Dull....... a alan Dome 100; 120) ....| 220) 87,700; =... 
Tues .|Steady ........... | ..... 600 680, ....| 1,280) 88,400 .... 
Wed ° (juiet at 1 1@ adv.| aaen 505 800 oe 1,305 85,300 ““e* 
Thurs Quietan*, steady 119 560 .... 1,300, 1,979 68,100 mn 
a t- 319 ...| 600 919 81,900 nema 
Total! _.. | 119 2.319 1.870 1.900 6,208 492,000 2°09 














<< a— 4 
The d‘,jly deliveries given above are actually delivered thy day 
previo’ ys to that on which they are reported 








[Vou. XXXVII, 
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©oo2 . i] CSonrcocooao!ni- eomooeisc } CMmCA1® CCxnedo * a — _— 
— [7] ot S - Dm a af, Ln) La ] ker) oO _ ' ee a 
saeeSs 988 |Seesces2283 1k |Ssesece (ke S8se5318 SShS3/FelRs 2 SBbe Eee | Hovement fo Oclober 26. 1 Howement to October 37, 1882, 
SS RG ENE ASS S"alt SH |S |SSsasea|S2 ASAsea|F Ssesagzis> 2 em eS 3538] Towns Heceipis. __|Sipmn' ee 
BRkasES 0 |* aio Ht On [MS A wor - - ; 1 | ® 2 s5°R 2 4 22 ; This Since This Since This 
L m@ “~ a ° — Pw - 
a, 2» bo © Sb 2 | secegoseses |9 | Se9gee9 re... seen x. ae E a2 Oz 2 aS week. |Sept.1,’83.| week. Sept.1,’82.| week. 
DS x td b al eeooce lvoeseocooes i= SSSSRES oe 3 Sess a Sssss oa on 8 2a= XL x 7 
2" © Dee DAM IASKOVMSNBNSS | VI MOSSAKA1SS SSH Dn oamoolnan|SeS mw Bors s oe & Augusta, Ga..... 8,313 52,514) 7,284 57,243 8,156 
® 8 ee) wet DS | NMDOMAATSSid | O IONeed Dol Hae Candas lo Nodacolacian 2 & on” | 9 s | Columbus, Ga...| 4,883 30,389 3,609 55.863 4.683 
+ } mo molt) ise le DP OSOANeaenA | Ha aAdodteg ty BHOON He I[ A? BP SC eS o 2 <-s | Macon, Ga......| 3,673 28,192 95; 2 >’ 
a wD > = Nl Dan R = 2,958 23,747 2 
o' ® ent ™ ool HS PHNON Own ewe wee | oa = 15 » >= ’ c rf rf 
— 2S gd Re! s ape Seta 25242 ae gy ry,Ala. iat 48,087] 2,698 54,681] 8,598 
$4 e339 a aaa. im | Gee at giminanen a 2 St pt ew 5c | Selma, Ala....... on’ 29,151] ...... 314,953] 6,364 
3 SB 235 |SESSS5SSS5S3/5'S : o NSO|O SSSS2/Sn|m:; Don a © | Memphis,Tenn..} 22,181 76,027 | 16,339 44 Qf! 
Seo Bons SSR HHeRRSSaSeR |S | SSSSR4 | 9g 35558 ls S233 |s-|-3 3 SSEN FAST | Nashville, Tenn-| 2148| 6,036) 1/102 ooa70| 831 
$8 5S & MES [BO RSH ncliad |S | Aeowacs | ao Fecana © rosntl|aniso 2 Pas A D> | Dallas, Tex...... 1,700} 14,139] 1/100 6,995| 1 
oe ~ ip > 2 “— ia = - DL AN [Og OMA | Oiveicied | Cle | 09 - 832° = 2 ~~ | Palestine Tex.... 371 2,307 340 1,840 7 
aeuese: isl baaliall |! gq SHS" |S5/2 2 SEee ESes siemens) 000] genet] 26s autos] 3.4 
353 232 g2|seecesseens 3 /S2eeeng|2e Sgine|S ggges|e2l/z. g SES ES=F (Gommpmnaion.| 1775) Zaps] Uhs ‘700s | 59 
mae EH ow SOS, Senssnsssss | 2 | SSSSH3 | FE S8Sn05 1/2 SS83S | Saisc 2 =S3S 2.53% | Eufaula, ala....) pore] teeea| 2482 13.000 | 1,644 
Ae ae = - 223 | CRO Net OCIS < BOND we oe SeAwor |e mVyese lao aD = sas = Ere Se | Griffin, Ga....... 2,222 13,524 1,76 4,161 1,760 
a n+ an Ot ke eulimmgQ tea =@ WNOAGAIS wtosoe EE - a «4 2 on 2. Sg aSente, Ge elk dts watt o0.18° 7,529 36,230! 4,467 
Zorg aw s , os a ale 8S 28% en | I, NIB. - «000: v, 25,756 | 4,497 13,910] 2,678 
1 e-hoe : ses esesese § sPRRsss 8B ssssss 8 Usttss 8 ltt BOS - Thos +3 D¥ | Charlotte, N.C..| 3,017) 14,173] 3,017 14,659] 2,72 
= S 3 fue j : 5 PeGeezisi: & Be Sb me Shs fmm 8 sss s Ss 8 5 $ 50 2 a5 St. Louis, Mo....| 10,892 45,686 | 8,352 54339 14,849 
vi es 6a 2: 8; rec Seri: = SSBR5ES ‘4 63638 ‘35 PASeaas £2 ta Be 3 z = 2 ney +2 Cincinnati, O....| 4,823 29,660 { 4,994 19,75€ 5,233 
et ee . ceeectee es. SS ‘sw fist: Set hey fs 1S 2a — 
bs gia Sao pAtitissstis: ® gangess me iB 33 ‘Siiiss Si: 58 4 Dsnz - p @ z | Total, old towns.|105,272| 554,377 | 75,021 484,181 | 89,305 
—_ - + ae ee ee tee om i) rr 3° : in 3 8 3 : S . “ -_ , , 
Bambee j; S:iggiiiii: @ gxeeges G2 iBvEE Hillel ag GE 2 eaTA SSSI |Newnemys.c..| 470) 4043] | 470 6122| 1,590 
eaGeab es SG MHcESe S82 2 o8EGuse BS :82ss6 ‘iF: iga¢ 23 #59 8 ESuus BB MH | Raleigh,N.C....) 2216) 11,753) 2,438 13'991| 2,7. 
wa > ® as SG eee ee seaeS A Set Svs og a S2B59 uo 8 SS oo: et a 25 i | Petersburg, Va.. 813 2,534 774 2346| 
ans pSMN 8 & Doo = 6 2B = - o Gio 2: g .&r D ant 4 4 
8 Sos “Py os Osea Seheocs <) Se852 £2,8eo2n Souesss #2 25 Bg onetsna Fat OD Louisville, Ky..,| 1,956 4,783| 1,056 1,590 
aS Pesky FES Bae esasss Sx 3 gestes wolsag33 esse. a3 a> | 2 Pa, aoe A> | Little Rock, Ark.| 2,382) 12,185] 1,587 5.520] 1.635 
boo g Po AS qn memaRon S PBekers Fe =Ses88 Sy-SSsé - i se 2° STS a > ou Brenham, Tex. .| 1,003 15,951] 1,033 16.201] 1,372 
g's 5 $8 @3 Sssssesssse S$ Ssahsse gstgescss ESsc5e" 33 gg aie ea SMF Eo eS Houston, Tex....| 31,618 | 192,500 | 28,935 213,353 | 34/069 
sa % 2 | — & o : d Som —— 
3 Soc 2 $8 BP EEE EEEEE - Ass a33 age esses Bs ceeSe Se a RE Aa ~ 32 ES es Total, new towns| 40,058 | 243,749] 36,293 £58,923| 42,481 
by — t+ 4 + a3-s aoa = San eotZsese — a ’ ee D ——— ' 
eSseladS an wannonnnnn daaeP oO 35<D5D & 3358 ry = S& BA £84 | Total, all ........ 145,330 | 798,126 1101,314 236,986 | 743,104 '131,786 
' oo 
ea Market, Pric I ar 
iS ° 3 at, Prices and pfar Ret, DAILY PRICES AND SALES OF FUTURES FOR EACH MONTH. eo Piss 
° by FUTURES. Total Sales. “ ae so Gs z 
. : s ? ™ ( - ~~ __October. November. | December. | January. | February. March. April, May. June. July. August. | September. | : © 7 S. 3 2 
= g § | Saturday, Oct. 20- | Ensier, [Aver .-10-49) Aver ..10-49/Avor --10°58| Aver ..10-71/Aver. “To-a7|Aver 11 O2lAver .11-42|Aver .11-26l\Aver 011 37|Aver ..11-45|Aver ..11-S4\Aver..-—-| 2% s2s- > 
3 See esas se: eee: me 8 3.60 13.300 3. 5,5 2, ~ = lecea B5Fo 8 
ba S $ Prices paid (range)| 10-46 @11°54|10°49 @10°53) 10°46 @10°51/10°54010°60 10°68 @ 10°78 10-81 210-92 10-98 011'07 oeitta 11-22011°30 11°36011°40 11-4411 48 . = (S352 ite o 
: = a3 losing.....-.-----. Steady. | 10°46—10°47|LU'46—10°47| 10°55--10°56/10°69— — |10°84—10°85/ 10°98 —10°99)| LL-O9—11°10) 1121-11-22) 1132-1133) 11°42 —11°44/11'50—1 152 — | 8578 2223 we 
& oO | Monday, Oct. 22— Firmer. |Aver..10°>L| Aver ..10°51|Aver ..10°61| Aver ..10°7 “¢ , y . 25 2 = Z Stat 
o 5 po Sales, total......... 87,700 — _. 600 5,600 11.700 Lomas Aver 10°90 aver ..3 04 Aver - 11°16 Aver * 1128 Aver 1120 Aver vil 50 Aver .. Aver..——| pote s=55 = 
2? he Prices paid (range)| 10°45 @ L158) 10°51 @10°52| 10°48 @ 10°55) 10°57 @10°63/ 10°71 210°78/10°86 @10°93/11-01 @1 1-08 LUIS @11-18/11-2611°30| 1133011 ‘49@11:50| — @11:58| — @ — Sge7 ect= 7 
z FE 3 ee Closing..........--. Dull. Lu°46—10°48/10°47—10°48|10°57—10'58} — —10°72/10°86—10°87|LL-O1—11°02)1LL°12- 11-13) 1122-11-24 Se orere . ; 1 tet a 1133 = ses Sioa x 
Ae ‘ “= - a “a — = '" . —_ . ) "Je oa > sites Sas a a 
2 = Tuesday, Oct. 23— Buoyant. jAver ..10°55|Aver ..10°53/Av 7 Esieo 2c 
a ’ se yant. |: ~- 10°! = er ..10°6i/Aver ..10°77/Aver ..10°92/Aver ..11°07|Aver ..11°19)Aver ..11°3 st 2 y o One Sez 
$44 pene pete apk oe Po 3,400 | 13,300 34,900 12,400 11.700 3,000 700 1800 | Yarn * Aver ..~——| H.red Sisco &= 
RS} Prices paid (range)|10°49 @11°55| 10-50 @ 10°57 | 10°19 @10°55/ 10°60 @ 10:67) 10°74 @10°31/10°89 @10°96| 11°03 11-10) 11-15 @11-22/11-26 @11-32/11°37 @ 1142/11 46a L194) L195 ep  «| BS4S". S252 F 
© Cl : @ 
3 34 osing...... cecmmire Firm. | 10°*56—10°58/10°57—10°53| 10-6 7— 10-63) 10°81--10°S2| LO-9G—10°97 | LL LO—LE LA L121 —11°22) 11-3 2—1 1°33) 11'42—11°44)/11°54—11°59/ 11 62—-11°64 — | "Oe care @ 
' Sg | Mgdnesd’y Oct. 24—| Drooping. |Aver ..1053/Aver ..1053] Aver -10'65/Aver .10-79|Aver _.10°93|Aver -_11-08|Aver ,11-19/Aver -11'30/ Aver 11.41 /Aver ..11°51] Aver ..11°62 ___| (22 2554 2B 
3 paid (range) 59 @11-62/10°5" 531105 7110-82 a1OR7 ” VOU 7.700 7.700 5,400 2,500 100 mest *eleo a 
os 8 Ee paid (range)|10 ssenr es Seen teak 196401087 10°62 @10°67| 10°76 @10'81/10-91 @10°95|11-05 @11-09/11-17@11-21 11:28@11°31 11:39911-43 11510 — wrens | SEES og se 
3 ¢ g = Pshencesssecs seney- 53—10°55| 10°55—10°d€| 10°65—10°66| 10°78—10°79|/10-94— — [1L038— — |LLL8—11°19/11-30—11°31)11-41—1142) 11°52—11°53/11-60—11°62 — |@2 ane = Pena & 
re fhursday, Oct. 25— Fi Av ‘57 . ‘C7 ; r Seis st3° 
a y, Oc irmer ver ..10°57)Aver ..10°57| Aver ..10°67/ Aver ..10°32|Aver ..10°97/Aver ..11°10/Aver ..10°2 “< ° BR R52 =Ssy Bf 
2 SEZ | Sales, total....... --| _ 68,10) __ 1,300 __ 4,000 — 3,400 25,900 14,600 10,500 : <0” weed soup _— Tib0” ose veh ae «. S652 peak & 
= 3 Fries paid (range) 10°55 11°47 10°55 10°59) 10°55 @10°6G) 10°64 @1 0°70} 10-78 @10°8 | 10°93 @10°99/11-07 @11-13/11-18@11-25/11-31 11°35 11-42@1147, - @ — | ~ @ — er | BOSS gzza 4 
af 3 aI ia etbaaiddans l. | 10°35 7--10°59} LO°58 —10°5Y| 40°67—10°63| 10'81—10°82/10°96—10°97|1L°10—1L1L°L1}) — 11°22) 11°33—11°34) L144— 11°45) 11°55—11°56)11°63—11°65 — aeue a ¥ 
°6— . » @ - ~e ss 2 ~ fs 
< B = | "aan. Ost. 36 Variable. |Aver ..10.59|Aver --10°61|Aver --10-71) Aver 10-83] Aver .-10-97/Aver .-11-11/Aver _.1123|Aver .,1135|Aver ;.11-47|Aver . 11.58) Aver ..11°68 mOgSe Hote Ww 
£ ®2 | Prices paid (range)| 10:56 11°68 |10°5601035|10°57@ 10°63 10°66010'73|10-79. aiu"s yr ~ree £200 6.709 1.200 1,700 | = 200 | ane 3,233 2483 & 
2 id Closing Kasier. [10°56—10°37 ean 10 37/1068 73) 10°79 @10°87/10°95 @ 10°9) 11-03 @ 1 (-13/11-20 @11-26/11-31 11°36) 11-44 @ 11°48 11°57@11°58 — | $2872 6° <4 8 
3 : a athe Dean ee : 5 56—10'5 — — |10°79—10°80/10°'94—10°95)11°07—11°08)11-20— — [L1°31L—11°32)11°42—11°43 13°52—11°535/ 1160-11-62 — — | gates S82. & 
D nt oe = =—sSo 
% | Totalsalesthisweek.| 492,000 8,100 18.800 7,700 | 183,000 83,800 75,300 32,000 25,800 9.300 7,2 Beha" shes S 
wee ” . 7. AA , ® Ul 0 eeetee Sa: et = ~ 
5 3 3 S Average price, week. 10°54 10°54 10°64 10°78 10°93 11°07 11°19 11°31 11:41 ust = | sastg hii 2 
’ en xe — — —|_—— mM EOE 
| . | Sales since Sep.1,'83*|__ 5,084,400 |__ 336,400 359,300 | - 536,300 _| 1,747,300 720,400 | __ 542,200 | "284,500 | 268,900 | __ 104,800 | ____ 71,600 15,400 a |. ba: bes . 
7 a = -—~ $e 3 
fa WEAR ae et RR ea ~— 
SR a ie BES. air SAA ES SG PRESS SS Ses ane ass aie aes Re oe ae POR Sai serie waren ato mem sorta sin ORG pe nee ~ rere ie piesa gming nie bia tra 
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The above totals show that the old interior stocks have 
reased during the week 30,251 bales, and are to-night 77,811 
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bales more than at the same period last year. The receipts at 
the same towns have been 2,417 bales /ess than the same week 
last year, and since September 1 the receipts at all the towns 
are 55,022 bales more than for the same time in 1882. 

QuoTaTions FOR MIDDLING CoTTon aT OTHER MarkKetTs.—In 
the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 








CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


























Week ending 

October 26. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston....| 1048 101g 1018 104g 101g 101g 
New Orleans.| 10514 10516 10°16 10°16 1051¢ 1038 
Mobile .......| 10% 103g 101g 1048 104, 101g 
Savannah....| 10 9loig 9151, 91916 91l5i¢g 91542 
Charleston. . 1018 1018 1g 1018 @31¢| 1018@ 44 | 1018@ 44 
Wilmington..| 10 10 10 1vlig 10116 1018 
Norfolk ...... 1013 1018 101g 10316 1031¢ 105\¢ 
Boston ....... 10% 10%, 10% 10% 10% 107%, 
Baltimore. ..| 10%, 103, 1033 103, 1038 1038@12 
Philadelphia.}| 107, 1078 107 1078 1078 107%, 
Augusta.....) 9% 9% 9% > 9% 9° 9% 
Memphis....| 1048 1028 1018 10's 101g 1018 
et. Louis..... 103g 10's 1018 1018 104g 10338 
Cincinnati...) 10% 104 104 104% =8| 10% 1044 
Louisville....) 10% 1044 104 i0% =| 10% | 10% _ 











RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 



































Week Recetpts at the Ports. St’k at lnterior — Rec’pts from Plant’na 
onting= | 1881. | 1882. | 1383. | 1881. , 1882. | 1883. | 1881. | 1882. | 1833, 
Be, Teo-+ccne 13,062, 4,811, 9.706 48,273 21,003 53,206 S804 1488 5,026 
- Bs ene 20,533) 6,356 10,305 15,371 16,535 52,016) 17,636 1.795. 9,115 
* Gihiccoos 35,078 12,352 11,365 40.492 14,827 50,526 30,199 10,144) 9,875 
7 Becsesx 48,722. 23.082 22.971 46.422 15.526 50,309 52,452, 24,231, 22.754 
Bent. F.0.cse 72,612) 28,6858 33.308 57,410, 14.519 53,576 83.600, 20,681 37,728 
 . Bisncss 94,052 49,512 64,345. 75.452) 14,115. SS,US0 112,604 52,103, 69,761 
BL. coee. 112,203) 77.223, 96,519 103,779) 29,085) 75.179 140,620, 83,093 113,009 
* 28. 0.../134,754/ 186,47 125.082 124.526 46,622 105,778 155,508 153,116 155,631 


174.810 179,883 165,461 155.559) 





Oct. 5...... | 76,862 137,535 265,843 210,123 197,219 
7 Be ssecs (191,056 206,136 228,807 196 541) 95.675 164,"15 232.05= 224,945 256.276 
— ee 192,53! (242,329 257,276 223,785) 125,030 202,970 224,755 /271,693 245 331 
7 «ED cae 1210,937/241,738 252,845 251,552) 130,317 238,986 233,534! 256.016 28 '-61 








The above statement shows—1. That the total receipts from the 
plantations since September 1, in 1883, were 1,411,816 bales; in 
1882 were 1,289,875 bales; in 1881 were 1,404,865 bales. 

2.—That, although the receipts at the out-ports the past week 
were 252,845 bales, the actual movement from plantations was 
286,861 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 

or the same week were 256,016 bales and for 1881 they were 
233,334 bales. 

Amount oF Corton IN SiagHT Ocroper 26.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to October 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 





1882. 1881. | 1880. 


Receipts at the ports to Oct. 26 1,223,986 1,107,043 1,198,761 1,394,206 

Interior stocks on Oct. 26 in) 
excess of September 1....... 187,830 122,832 170,737 
1,561,033 


18,092 

15,00V 

1,461,051 1,335,555 1,455,764) 1,594,125 
It will be seen by the above that the increase In amount in sient 

to-night, aS compared with last year, is 125,496 bales, and as com- 
ared with 1881 is 5,287 bales. The decrease from 1880 is 133,074 
ales. 


WEATHER REPORTS BY TELEGRAPH.—There have been rains in 
most districts during the week, but generaily the rainfall has 
been light. The temperature has been lower in many sections, 
but no hard frosts are reported. Picking has made excellent 
progress, except at one or two points in ‘l'exas, where the rain 
has caused aslight interruption. 

Galveston, Texas.—We have had rain on four days of the 
week, the first good rain for six months, The rainfall reached 
five inches and one hundredth, The thermometer has ranged 
from 59 to 86, averaging 71. 

Indianola, Texas.—It has been showery on three days of 
the week, the rainfall reaching one inch and thirty-two hun- 
dredths. Picking progresses finely. The thermometer has 
averaged 69, ranging from 52 to 86. 

Dallas, Texas.—It has rained splendidly on three days of 
the week, the rainfall reaching one inch and ninety-six hun- 
dredths, We have had a light but harmless frost, Average 


> 


thermometer 61, highest 83 and lowest 3%, 


1883. 





206,107 
1,411,816 1,289,875 1,404,286 
19,235, 17,630; 30,896 





Tot. receipts from plantat’ns 
Net overlaud to October 1L..... 
Southern consumpt'n to Oct. 1. 











Total in sight October 26.... 





, —— 








Brenham, Texas.—We have had showers on four days of 


the week, the rainfall reaching eighty-six hundredths of an . 


inch. Picking is making good progress. The thermometer; 
has averaged 66, the highest being 84 and the lowest 48, ; 

Palestine, Texas.—It has rained hard on five days of the}. 
week, the rainfall reaching three inches and forty-six hun-} 
dredths. Picking has been interfered with by the rain, The: 
thermometer has ranged from 41 to 88, averaging 65. 

Huntsville, Texas.—We have had rain on five days of the: 
week, the rainfall reaching one inch and nineteen hundredths,: 
Good progress is being made in picking. The thermometer- 
has averaged 65, ranging from 43 to 86. ) 

Weatherford, Texas.—It has been showery on two days+ 
of the week, the rainfall reaching fifty-two hundredths of am 
inch. Picking makes good headway. Average thermometer. 
61, highest 81, lowest 40. 

Belton, Texas.—We have had showers on three days of the- 
week, the rainfall reaching eighty hundredths of an inch.. 
Piking is progressing finely. The thermometer has averaged: 
62, the highest being 83, and the lowest 41. 

Luling, Texas —Ilt has rained hard on three days of the- 
week, the rainfall reaching three inches and sixty-three hun-. 
dredths, The rain has interfered to some extent with picking, 
The thermometer has ranged from 44 to 88, averaging 62. 

New Orleans, Louisiana.—It has rained on four days of* 
the week, the rainfall reaching thirty-nine hundredths of an. 
inch, ‘The thermometer has averaged 72. 

Shreveport, Louisiana.—The weather has been cool and! 
generally cloudy during the week, the rainfall reaching thirty ' 
hundredths of aninch. Light frost was reported on Thursday ; 
morning. The thermometer has ranged from 42 to 80, 

Vicksburg, Mississippi.—l\t has rained severely on one day~ 


of the week, and has been showery on four days, and the : 
The rainfall reached : 
The thermometer has aver- ' 


remainder of the week has been cloudy. 

one inch and eighty hundredths. 

aged 63, ranging from 53 to 82. 
Meridian, Mississippi.—Telegram not received. 


Columbus, Mississippti.—Iit has rained on two days of the | 


week, the rainfall reaching two inches and five hundredths. 


The thermcmeter has averaged 61, the highest being 74 and 


the lowest 52. ° 
Little Rock, Arkansas.—Telegram not received. 


Memphis, Tennessee.—We have had light rains on three ; 


days of the week, and it is now raining, 
sixty-four hundredths of an inch. The picking season up to 
the present time has been one of the Dest on record, and the 
marketing of the crop has also progressed well. Over one- 
half of the cotton in the Memphis district has been gathered.,. 
The frost predicted for this morning (Friday) by the Signal 
Service did not occur. The thermometer has averaged 55, 
ranging from 45 to 69. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching one inch and forty-six hun- 
dredths, Planters are marketing their crop freely. The. 
thermometer has ranged from 45 to 67, averaging 55, 

Mobile, Alabama.—We have had showers on two days of 
the week, the rainfall reaching twenty-one hundredths of an 


inch, Picking is making good progress ; about all the crop. 
has now been secured. Tie thermometer has averaged 69, 


the highest being 85 and the lowest 59. 

Montgomery, Alavbama.—We had rain (the first in nearly: 
four months) on four days during the early part of the week, 
and the latter portion has been clear and pleasant. The rain- 
fall reached one inch and eighty-five hundredths. The 
weather has been turning coliler since last night, and there 
are indications of frost. About all the crop has now been 
secured, and is being marketed rapidly, Average ther. 
mometer 64, highest 79 and lowest 51, 

Selma, Alabuma,—lt has rained on two days of the week, 
the rainfall reac iing ninety-four hundredths of an inch. We 
had a slight frost last night. The thermometer has averaged 
63, ranging from 40 to 73. 

Madison, Florida.—Teiegram not received, 

Macon, Georgia.—We have had rain on three days of the 
week, and it is still cloudy. ‘The crop will be about fifteen 
per cent below last year’s. The thermometer has averaged 
66, the highest being $4 and the lowest 52. 

Columbits, Georgia.—lt has rained slightly on three days 
of the week, the rainfall reaching fifty-three hundredths of 
an inch. Average thermometer 68, highest 78 and lowest 55, 

Savannuh, Georgia.—lt lias rained very lightly on three 
days, and the remainder of the week has been cloudy. The 
rainfall reached five hundredths of aninch. The thermometer 
has averaged 64, ranging from 54 to 76. 

Augusta, Georgia.—We have had rain on four days. 
of the week, and tne remainder of the week has been. 
pleasant. The rainfall reached one inch and fifty-two hune. 
dredths, Planters are marketing their crop freely, The 
thermometer has ranged from 5) to 80, averaging 63. 

Atlanta, Georgia.— elezram not received, 

Charleston, South Caro/ina.—We have had rain on one 
day of the week, the rainfall reaching eight hundredths of an 
inch, Average thermometer 61, bighest 77 and lowest 53. 

Colambia, South Carolina.—It has rained ou two days of 
the week, the runfall reaching one inch and fifty-seven hun- 
dredihs, The thermometer has averaged 53, ranging from 53 
to 62, . 


J 





The rainfall reached ' 
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The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
October 25, 1883, and October 26, 1882. 














- | Oct. 25, ’83.' Oct. 26, ’82. | 
| Feet. Inch. | Feet. | Inch. 
New Orleans ......... Below high-water mark; 12 513] @ 
Memphis........ . ----Above low-water mark.|; 6 i: om: € 1am 
tS coneeaseracnt Above low-water mark. 2 the & ae 
Shreveport........-.. Above low-water mark.| 6 at ae 
Vicksburg............ Above low-water mark.| 9 ae ee : 











New Orleans reported below high-water mark of 1871 until | 
Sept. 9, 1874, wheu the zero of gauge was changed to high-water | 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Inp14 CoTTON MOVEMENT FROM ALL PortTs.—We have re-arranged | 
our India service so as to make our reports more detailed and 
at the same time more accurate. We had found it impossible 
to keep out of our figures, as cabled to us for the ports other 
than Bombay, cargoes which proved only to be shipments from 
one India port to another. The plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
We first give the Bombay statement for the week and year, 
bringing the figures down to October 25. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week. Shipments since Jan. 1. | Receipts. 
Year Great | Conti- | Great | Oonti- | tal | This | Since 
\Brit’n.| nent Total. Britain) nent. | Total. | Week.) Jan.t. 











1883, 6.000 3,000) 9,000 458,000 $05,000 1,264,000) 11,000 1,592,000 
1882) 3,000, 4,000) 7,000 762,000 612,000) 1,374,000| 6,000 1,644,000 
1881) | 8,000) 870,000) 11,000) 1,197,000 
1880 


8,000 3 14,000 356,000. 
6,000 | 7.000 360,060) 500,000) 860,000) 8 000! 1,102,000 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the weeks receipts of 5,000 
bales, and ap increase in shipments of 2,000 bales, and the 
shipments since January 1 showa decrease of 110,000 bales. 
The movement at Calcutta, Madras and other India ports for the 
last reported week and since the Ist of January, for two years 
has been as follows. ‘‘ Other ports” cover Ceylon, Tuticorin, 
Kurrachee and Coconada. 


1,000 


























Shipments forthe week. Shipments since January 1. 
Grec ‘onti- Great 
Britain. en Total, | Britain. Continent. Total. 
Calcutta— 
Diéienl ~ santsel ¢eeens o-seee | 96,900 10,800 97,000 
ae Js 100 106,300 32,000 = 138,300 
Madras— 
SERRE 1,000 soscae lt Beeet 22,000 1,000 23,000 
a SS  _ | 1,000| 67,700 5,000 72,700 
All others— | 
== 2,000; 1,000; 3,000) 38,000 10,000 42,000 
aR 100 | esisietein 100, = 46,200 26,700 72,900 
Total all— 
1883...... 3,000 | 1,000) 4,000; 146,200 21,800 168,000 
|. ae Lr. § <ésewe | 1,200} 220,200 63,700 | 253,700 


The above totals for the week show that the movement from 
the ports other than Bombay is 2,800 bales move than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1883, aud for the corresponding periods 
of the two previous years, are as follows. 


EXPORTS TO EUROPE FROM ALL INDIA. 

















L&R3. LSS2 | LSR1, 
Shipments =| —————— ae ke--9- ne — a 
toall Europe | This | Since | This | Since This | Since 
Jrom— | week. | Jan. i. week. Jan. 1. week, Jan... 
Bombay ... .... | 9,000'1,264,0060 7,000 ,1,37 1,000) 8 000 870,000 
Alt other ports. | 4,000; 168,000 1,200 283,900) 1,300 196,800 


mee 





Total.. ....| 13,000]1,132,000 8,200 1,657,900) 9,300 1.068.800 
This last statement alfords a very interesting comparison of the 
total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movement: 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding wee: 
of the previous two years. 


——- 











Alexandria, Eqypt, 
October 25, 


1883. 1882. 1881. 





Receipts (cantars*)— | 
This week.... | 

Bince Sept. 1 7 

This Since 

| week. Sept. 1. 


110,000 


8a? Givho 


TH.O900 


XL. 0O 


This | Since 
week. Sepl. 1. 


eee ee 


150.600 
7? DOO 





This Sinee 
week. Sept. } 





Exports (bales)— | 
QO60 20,500 


To Liverpool. .... .... 9.0 22.000 4,500 7,300 O6 
To Contiuent ........ 2,000 Ol oe 177u 4.560 
Total Europe...... L1,Q@00) 28,000 1,500 7.000 10,770 25,060 


* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Oct. 25 were 110,000 cantare, and the shipments to all Kurup: 
were 11,00 bales. 














1883. | 1882. 
{ ’ | | ? 
32s Oop.| sibs. |G") 306 cop.| 8% ibe. | ie 
| Twist. | Shirtings. [pi isi Iwist. Shirlings. | Uplds 
| d. Rn Gs @ 62 a2 1é ‘2. @ « 4} & 
Aug24\8%4 9 5 6 @7 0 | 553 | 933 @ 9736 6 @8 O | Tg 
* 31:3313¢@ 8755 6 @7 0 | 55g | 9%3 @ 9% 6 4146071019! 718 
Sept.7,831g@ 8735 6 @7 O | Bile 9% @ 976 41087 101g) 7 
* 1454 @ 87295 6 @7 O | 51346 933 @ 9% 6 414.0710%) The 
“ 2184 @ 8%5 6 @7 O | 51316 933 @ 9786 440@710% 7 
“ 28/8%16-8131,5 6 @7 0 | 5% 19% @9%6 3 @7 OD | 6% 
Oct. 5)38%°3 @9 5 6 @7 1) 5% B5)4H@91l1,6 LOT 8 | 65g 
* 12187146@ 9 5 6 @7 le) Gig (933 @ 9Y%'6 1407 ON" 
“ 19/8716@ 9 15 G6 @7 144) 5146) 933 @ 94/6 12207 9 | 6%, 
* 261/389 6@ 9 5 7 @7 1) 6 194 @ 9L'6 UVP7 71a, 638 








East [ypia Crop.—Messrs. Wallace & Co., under date of Bom- 
bay, Sept. 18, speak as follows with regard to the crop: 
“The weather continues very favorable for the growing crop. 
There has scarcely been any rain in Bombay, and the break has 
extended to all cotton-growing districts just when it was wanted, 
Some more rain at the end of this month will be required in 
the Oumrawuttee district to mature the plants, and if there 
should be rain then, which is iikely, a large yield may be ex- 
pected from that district. It is rather early yet to speak with 
any certainty asto the Broach and Dhollerah crops. So far, 
the weather has been very favorable, but the ultimate out-turn 
of these crops depends upon heavy dews for the former, and 
rain for the latter, in December.” 


JuTe Burts, Baccine, Etrc.—The market for bagging is very 
firm, owing to the higher figures asked for butts, and sellers 
are showing no anxiety to sell, except at full rates. The 
inquiry has been fair, and orders are being filled at 9c. for 1% 
lbs., 934¢. for 154 lbs., 10'4e. for for 2 lbs. and 11\4e. forstand- 
ard grades. Butts have been quite active, and the market is 
in good shape. There have been some large sales since our 
last, about 10,000 bales being placed, mostly paper grades, at 
2°¢@2}ec., though 4,000 bales bagging are reported. Prices 
are very firm at the close, dealers quoting 2 7-16@23%4e. for 
paper grades and 2/6@2%¢. for bagging quality. 


CoMPAKATIVE PorT REcEIPTS AND ,DaILy Crop MovVEMENT.— 
A comparison of the port movement by weeks is not accurate: 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named, The movement each month 
since September 1, 1882, has been as follows. 














Monthly | Year Beginning September 1. 

Receipts. 1883 1882. i881. 1830. 1879. { 1878. 
eee eee { | { 
Sept’'mb’r) 313,812 326,656! 429,777 458,478) 333,643| 288,848 
P -re’tage of tot. port 

receipts Sept. 30.. 05°43 


09°10 07°30 OG'67 | O649 


This statement shows that up to Sept. 30 the receipts at the 
ports this year were 17,156 bales more than in 1882 and 
85.965 bales less than at the same time in 1881. The 
receipts since September 1, 1883, and for the corresponding 
periods of the five previous years have been as follows. 

















1883. | 1882. 1881 1880 1879. 1878. 
Tot.Sp.30| 343,812| 326,656, 429,777, 453.478, 333.613) 288,848 
Oct. 1....] 33,583 | 8. 19,0.2, 35,186 20,785 23,599 
“© 2....| 23,863) 30,981) 8. | 31,901, 21,495 23,283 
S Bessel 23,130 23,177 36,637 8. 35.010 17,537 
“ 4...) 24,985] 25,140, 27,147) 39,051! 25,784, 24,181 
* Deonel 33.295! 32,469 25,535, 33,355 Ss, | 22.862 
* 6....| 27,1241 36,417; 23,393) 25,374) 37,355) g. 
Sf Fu.cee| B. {| 21,231; 43,051} 25,164) 25,809) 25,800 
% Bice 48,669 B. | 33,710 44.019} 21,335) 24,369 
© Dies 29,7385) 49,515 30,585 23,504) 24,956 
‘10... 28,817) 27,156! 42,489 S. 35.621) 22,539 
a > 39,015) 29,132) 24,~39 33,937 21,819 27,622 
“412. 59,457} 32.664' 26,969 37,697] 8. | 25,343 
“13....| 32,029} 46,454) 26,244) 34,515) 9 41,177! s. 
“14... s. | 33.345) 36,305! 33,77¢| 27,876! 26,402 
*15....| 58,919) Ss. | 26,144 39,851) 26,622) 29,014 
“16....; 31,531; 55,598, 8. 44,03 23,325; 27,764 
at 38,165 31,685 13,315 8. 40,395 20,549 
“18...) 40,049 31,156) 9 21,81) 38.72% $4,763) 381,161 
“19... 59,385, SO ALT 93.252 3705s 8. 22,510 
“oO... 3:3.727 51,12> 33.8564) 35,650 43,101 S. 
“O21... 8. $0,955) 44.145 31,901! 32,554! + 31,634 
* O68... 61,431 s. 30,99- 13.36 25.507 22 273 
#93....) 20,164, 49,132 8. 35,715, 35.566 23,157 
“oh 20,060 33,572 42,651 S. 12,970 25,275 
“95 | $3,335! 35.559) 26,415 50,187) 26,434) 33,737 
* 26.... 62.0735, 40,620 33,21 35,LL5 8. 22,759 
Total ... |1,223.086:1.116,143 1,121,529 1,260,481 1,002,926 870,834 
Percentage of total 
port ree’ pts Ost. Leo Sob 23°76 21:4 20°05 19°58 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 107,843 bales more than they were to the same 





MANCHESTER MargetT.—Our report received from Manchester 
to-uiy hit 
tendency. 
vious weeks’ prices for cou parison, 


states that the market 


is firm, with. a har ‘ening | to the same day of the month in Iss. . 
We give the piices of to-day below, and irave pre - | the percentages of total port receipts which had been received to 


diy of the month in 1852 and 102,457 bales more than they were 
We add to the table 


Oe.ober 26 mw each of the years named. 








«opal 
ot 3 re 
Sete ay 


> o 


OCTOBER 27, 1885.] 


THE CHRONICLE. _ 453 





———— 





{THE Exports or Corton from New York this week show a 
decrease, as compared with iast week, the total reaching 15,832 
bales, against 21,214 bales last week. Below we give our usual 
table showing the exports of cotton from New York and their 
direction, for each of the last four weeks ; also the total exports 
and direction since September 1, i853, and in the last column 
the total for the same period of the previous year 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1883. 




















Week ending— | Same 
Total period 
Exported to— Oct. | Oct. Oct, | Oct, | since previ'us 

& | 34. |_ 28 18. 25. Sept. 1. year. 
Liverpool Dl eid aia | 8,775 » 9,569 10,408 10,449, 69, 045 114,430 
Other British ee | FIT sesdec | 3, _3,100 2 2,037) 7 7,937; 1 1026 
TOTAL TO GREAT BRITAIN 8,979 9 569 13,508 12, A86 76, 982 115, 456 
i aia et | a7! ......1 1,674) 600! 12,335 12,317 
Other French POFTS..200--| eee. rns  eieidents et es SCARS 
DOTAL PRENOM. ..ccccccs-| 727) 2.00. 1,674; 600, 12,335 12,317 


i ' } | ! 
Bremen and Hanover ....; 1,161 1,250 200 740; 7,325) 11,534 


DT icssvcagsessoeees! Bete 700 2,702) 1,306, 12,180 6,853 














Other ports. ...... beneeuns | 2,350) 1,600 2,581) 900, 8,306) 10,108 
TOTALTONORTH. EUROPE 5,009, 3,550, 5,483. 2,746 .28,311| 28,492 
Spain, Op’rto,Gibralt’r,&¢) ...... | onmmee | sonene | seenes | e'sosi 1,494 
ee ebcsncsenesoceeeses) seceks Diem OO <asses 1,153) 305 
TOTAL SPAIN, &¢ ......... ewes, pweeve 6 h6€?e | 4, 046) 1,799 
GRAND TOTAL ..... seveeee(14,713|1 13, 3,119 21, 214 15,832)\121, 674! 158,064 





THE FoLLOWING ARE THE GRosS Reczrpts oF Cotton at New 
York, Boston, Philadelphia aud Baltimore for the past thom ng 


and since September 1, 1883: 





_, | New York. | Boston. | Philadelphia. 
Receipis |—— rE Pere Red Ter tong ene & : ; 

from— | This Since This Since | This Sinee, This | Since 
| week. Sepl. 1. week. Sept. 1.| week. Sept.1., week. Sept. 1. 


Baltimore. 











NM. Orl’ans/10,972 64,874) ......|  ...... Deanne | sonseel awed] anne 

ID cwael  sn0e «2 **3) Pee —_ee= | anenest socege ee ee 
Savannah)12,830, 54,922) 2,017 9,568) 963 3,67 5 2,121; 20,795 

Mobile -..| canees| segess | cccces oc-ens| coecee swecce] cweses] coccee 
Florida . 153 ee ea RN, SN Se Tee 
8.Car’lina; 4,011 31,579 ......, “1... 744 2,564, 1,190 9,050 
N.Car'lina| 806, 3,255) ...... 9. drama eee pee 933, 2,882 
Virginia..}14,412 44,128 2,947 9,265; 2,273 9,393. 2,045, 16,673 
North. pts) 3 ROL) 3,203) 16,1535) ...c00| conses| coscee| cesses 
Tenn.,&e.. 569 1.415 1,005) 3,220; 161 4,587 400 871 
Foreign..! ...... EE: -Saeding®” oat . | sétnesl -endwas stent eben 








This year.|43,756 245,592. 9,172 38,203] 4,141 20,222 7,589 50,271 
+ eae oe 


' 
Last year.|43,025 237,435 10, 37 3 £6,506} 5,216, 21,794 12,290, 52,315 


~, 








SHIPPING News.—The sapere ot cotton from the United 
States the past week, as per /atest mail returns, have reached 
99,430 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Thursday 
bight of this week: 





Total bales. 
oe YORK—To Liverpool, per steamers City of Berlin, 1,950 


City of Moutre al, 1.5858....55 us eli ind, 730... _Olbers, YSZ 
Oregon, 1,6 ee Eee ee ee 10, 149 
To Hull, per steainer Otranto, 2037 seneceesse senncdaee ‘o—eenn 2,037 
To Havre, per steamer Canada, GOO. ........coe cccccccccecess bOU 
To Bremen, per sts ame rs Donau, 500....Elbe, 240.2... ...... 740 
To Hamburg per steamer Lessing, 1,1U0G6...................-.. 1,106 
To Amsterdam, per steamer Schie nt See ee D50 
To Antwerp, per steamer Switzerland, 350 ................... 3950U0 
NEW ORLE ANS—To Liverpool, per steamers Eduardo, 1,800.... 
Jamaican, 3.464. ...Mediator, 3,080. . 2.2... ccccccccccccccs 8.344 
To Havre, p: steamers Havre, 7,111. -Northern, 5,951... 13,062 
To Bremen, per steamer Alimore, of aeaenaei en piinipagesapee 4,351 
20 Antwerp, per steamer Havre, 140. ........ccccccs coccccce 140 
To Vera Cruz, per steamer City of Mexico, 693............... G3 
CHARLESTON—To Bareclona, per ste: _= r Primate, 4,800........ 4,800 
SAVANNAH—To Breinen, pe rsteamcr Asia, 4,800....... eee ae ed - 4,800 
To Amsterdam, per steamer bE! pis, Sy eee ee 5,417 
To Barcelona, per ste amuer Nortotk, 5 ea ee ee 5,801 


GALVESTON—To Liverpool, per steamers Australian, 5,939 


A i i i a cil ak ae a 9,599 
ToC ~‘theed orde? . per barks Ek. D. Bigelow, 2,000....Sibal, 
Di ihcuuedukits shee tne Mhks tine taenionmianadie antdadiieat 3,825 
To Bre men, per SEBRING WOR, Gs obewieks deniccesiunésecs 17525 
To Vera Cruz, per steamer Whitney, 500.................-.... 5OO 
WILMINGTON—To L iverpool, per steamer Lykus, 3,650........... 3,650 
NORFOLK—To Liverpool, per steamer Hector, 4,280.... ......... 4,230 
BALTIMORE—To Liverpool, per steamers Caspian, Sy | | 
Ce i ute ene mss bales meee dee eedineadbeuibn dues 4,661 
To Bremen, per stenmer America, 1,204 .......ceccccoccce ecco |= eS 
To Amsterdam, per steamer Jason, 600. .................000%. GOV 
Boston—To Liverpool, per steamers Istrian, 770....Missouri, 
EE SSG ES 2 aE A Die a om a a OY 1.685 


PHILADEL?PHIA—To Liverpool, per steamer Lord Clive, 1,661.... 1,661 





SIs Dititticnnnin inticeaiinninns umntemaieiie 


} A evs 
weer eeeen GS tees ee eee eee ewe eee eee 99 450 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Caorl:. for Anister- 
OVUEPS, Bremen dam € 
Lirer- (fii ad llain- Ant- DBaree- Ve re 

pool, Hivil. Tlarre. burg, werp. lond, Cru. Total. 
New York. 10,449 2,087 500 1.845 En ee ae 15,832 
N. Orleans. 38,344 ...... 13,062 4,351 | rT ae 693 26,4599 
iS’) ened Yoddens exaeiad-gadiede’ Sdieésald iC oa A 4.800 
ES ae Se 4,800 0,417 5,801 ...... 16,078 
Gativeston.. 00 dead <sccce Pa dGuaeae. wadend 5GO0 18,449 
ER a a ee oe ee ee sede 3,050 
tt: 7 A a a a - 4,280 
Baltimore... 4.661 ...cc. coccce 1,204 a dh sane » 6,465 
Boston... Le sbaned. asda nie siete “alienate oS “eees = onal ‘ 1,685 
Philadelp’a Pi.. ee Ore oe. canteen enaeek- eauees 1.061 
Total... 41329 5,862 13,662 16,726 7,057 10,601 1,193 99,430 





Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to the 
latest mail dates: 


GALVESTON— For Liverpool— Oct. 23—Steamer Louise H., 3,952. 
For Bremen—Oct. 20—Steamers Empress, 5,102; Hesper, 4,270. 
For Reval—Oct. 20—Steamer Maritana, 4,500 
For Genoa—Oct. 20—Steamer Spearman, 3, 400. 
NEW ORLEANS-— For Liverpool—Oct. 20—Steamer Duke of Argyll, 7,050 
..Oct. 22—Steamer Athabasca, 6,630....Oct. 2i—Steamer Vene- 
zuelan, 3,192. 
For aout Cet. 20—Steamer Handel, 1,522....O0ct. 22—Ship Vir- 
gvinia, 99. 
For Hamburg—Oct. 20—Steamer Handel, 100. 
For Reval—Oct. 19—Steamer Welltield, 5,220....O0et. 25—Steamer 
Algitha, 4,850. 
SAVANNAH—For Havre—Oct. 24— Steamer Clintonia, 6,086. 
For Reval—Oct. 19—Steamer Endymion, 7,231. 
CHARLESTON—For Bremen—Oct. 25—Steamer Princess, 5,700. 
For Gottenberg—Oct. 24— Bark Leif, 1,586. 
For Genoa—Oct. 20—Steamer Cornucopia, 4,202. 
NoOrFOLK—For Reval—Oct. 24—Steamer Viola, 6,! 200. 
For Barcelona—Oct. 20—Steamer Aurora, 3,415 
Boston—For Liverpool—Oct. 19—Steamer Samaria, 224....0cet. 22— 
Sera rs Bavarian, 360; Palestine, ———....Oct. 23—Steamer 
atavia, -———. 
BALTIMORE—For Liver pool—Oct. 22—Steamer Thanemore, 201. 
lor Bremen—Oct. 28—Steamer Ohio, ———. 
PHILADELPHIA—For Liverpool—Oct. 19— Steamer British Princess, 2,000 
...- Oct. 23—Steamer Illinois, 1,000 
For Antwerp—Oct. 23—Steamer Vaderland, 1,150. 


Below we give all news received to date of disasters to vessels 
earrying cotton from United States ports, &e.: 


ENDYMION, steamer (Br.), before reported as having caught fire at 
Venus Point, Ga., wnile loading cotton, and arrived at Savannah 
after the fire was extinguished, cleared at Savannah, October 19, 
for Reval. A quantity of the cotton, damaged by fire and water, 
was sold af Savannah, October 19, as follows: 17 bales at $42 per 
bale, 37 bales at $40 per bale and a lot of loose cotton (about 8 
ba‘es), for $392 50. 

TIMSAH, steamer (Br.), from Galveston, at Havre. The steamer Timsah 
while lying alongside the quay in the Basin de la Barre dock, 
October 4, began to fill, and assistance was at once obtaine d to aid 
ul preventing the water gaining the upper hold. 250 bales of 
damaged cotton were advertised for sale oa October 12 


Cotton freights the past week have been as Selbiation 























| Satur. | Mon. Tues. Wednes.| Thurs. Fri. 
Liverpool, steam ‘4 Lleg Mog | Meg | Meg 164 Lles 
Do Bail...d.)  .... Keie"h seek saa ane 
Havre, steam....¢.) 714" 716" | Tie* | Tet 716" 716* 
Do aail.. ....€.| 20. ecco | ence cows eee. sees 
Bremen, steam. .¢., 714" Te" | Tig" 716° 716" 716" 
Do __ sail.....  _— ae ae wees anes abes 
H snburg, steam ¢.) 35° 3g* | 33° 3g* 38°. 33* 
Do _aail...e. eee oe de ilies cae 
Amst’d’m, steam.¢c. 4 1y* | 1p" 1p* 15% * 1g* 
Do Sail ...¢. — coos | cooe | cece ees one 
Reval, steam....d. 940 516" 9%30@51¢* 930 @549* | 920@] 4* 132 @° 16" |9%30@5 6" 
Do sail....... enn ees ee ence | cues ‘ite 
Barcelona.steam.¢c. 15,¢* ldig* | 154¢° yg* | 15y4¢* 151° 
Genoa, steam....¢. 53* Sgé | 5g’ Sg | 5g" 5g* 
Trieste, steam ...c; %* | %* | %* | %* | % 34" 
Antwerp, steam.. 3* i a ee ee a 3g* 











: Compr essed. 

LiverPoot.—By cable from Liverpool, we have the following 
3tatement of the week’s sales, stocks, &c., at that port. We 
add previ ious weeks for comparison. 























| Oet. 5d. Oct. 12 Oct. 19. | Oct. 26. 
Sales of the week........ bales. 83,006 93,0006 59.000 70,000 
Of which exporters took .... 0,700 7,900 2,€00 4,300 
Of which speculators - ook.. 5.800 8.500 2,10 2,100 
Sales AmeriCan ........-.c.-e0. 56,000 60,000 41,000 48,000 
Actual export..........-.. evece 11,000 8,200 8,300 , 
EN Eee eeunn 3,700 4,690 6,400 4,600 
Total stock —Estimated........ 616, O0OU} 555,000) 506,006 470,000 
Of which American—Estim’d} 353,000; 311,000; 277,000!) 253,000 
Total import of the week......; 25,506 27.500 2 1,006 40,000 
Of which American. ........! 23,000! 18,000 11,506 29.500 
Amount afloat..... .....-- aoe 76,000. 83,000 130, OOO} 148,000 
Of which American. ........ 29,000 | 30,000 r 46,000 &8,000 





qa 


The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 26, and the daily closing prices 
of spot cotton, have been as follows. 


— ~ ee + ee, 


' ! j 
Spot ‘Sulurday Monday.| Tuesday.) Wednes. Thursd’y.| Friday. 
Po . A | LE CE i | } 








' 
i? WW 

















Mod. ing. | Good 
Market, a Dull. | freely ; Steady. | Firm. | demand | Firm. 
12:30P.M. } | supp lied. | | freely met, 
Mid Upl'ds| 52516 | 516 | Sie | Sie | S| SE 
\. tk Ori’ns lig 61s Glie Olie 613 Glo 
Sales.....- 7,000 | 10,000 | 10,000 | 15,000 | 15,000 | 14,000 
Spec.cexp.| 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 
es ———— ——— eee } 
SS | re | 
Futures. | | 
| * 
Market, (|) o&. i lePinme euttel Ghee [2m buye TS ioe 
i : ady. Firm. Yery qui’t; Steady. Strong. 
12:30P.M. 4) Stead} le | aioaat “vor. 
) | 
Market, (| « ye raf sf —_ 
wes %  o aay | “usyv. steady. | oan vd Ste: fe ! Susy. 
oP. M. \ | Steady. mas) — | steady. | teady | Easy 
ry 


rhe opening, his wheal, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
etherwise stated. 


ta The prices are given in pence and Gillis, thus: 562 means 5 G2-64d-5 
and 6 03 means 6 3-G4d, 
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Sat., Oct. 20. Mon., Oct. 22. Tues., Oct. 23. 

Open| High | Low. | Clos. ‘Open High Low, ‘Clos.||Open| High | Low.| Clos. 

a. | a. | 4. a. || a4. | a. | a. | a d.|a.|4a | a4. 

555 | 557/553) 557|/ 558 56! 556 559 || 560/ 600/560) 563 

| 555) 555/555'555// 558/56 553/558|/56)/562|560| 562 

|} 553 | 555/553) 555 //551 556 554 556!) 556/ 5581556) 550 

Dee.Jan....) 553 | 555/553) 55s) 554 557 5 54 556 | 558/556 /556| 556 

Jan.-Feb....| 555) 557'555/554| 555 558 555/557) 557 | 560/557 560 

Feb.-March| 5 £8 554/553 | 5658) 553 561 558 560) 560/562/560! 562 

Mar.-Apr...)5 61/563 561 | 503 | 5€2 609/562 563) 563 | 602/563) 602 

April-May..| 6 02 | 602 | 602/602) 601/604 601 603) 605 606 605) 606 

May-June..| 604/605 604 605 ines ne 604 605 606 608/606] 603 

Jane-July..| ....| ....| «.. mi — See ee ove 
uly-Aug...) s+.) 2.) oe. |---| a i eee eee eee 
Aug-Sept..| oe-| eee] veo] o-e-]) sees] sees] need. see } eee] 

i i 











ee 





sinned Oct. 26. 


Wednes., Oct. 24. | Thurs., Oct. 25. 








Open | High H Ligh | Low. 

















Low.}| Clos. eae Qoos. lopen| Clos. 
da. | a. | a. | da |) a. | 4. a lala aja|a 
October..... 600 600/56)/561 eae be! 560/562 | 563) 600 561] 563 
Oct.-Nov..../ 5 63 | 6 02 | 559 | 5 60 (561/561) ¢ 60/569 | 562|563 5462) 562 
Nov.-Déc.. | 550, 559/556 | 557 (553!) 558/557 /557/|559/ 569 559| 559 
Dec.Jan... | 550|550'557/557 '557/557/557/557/| ....) ....) wl oe 
SJan.-Feb....| 561/561) 558/559 559, 569/559) 560 561 | 502 2156] 569 
Feb.-March | 6 00/6 90 565/562 562 562 561/562 /563 600!5 85} 563 
Mar.-Apr...| 603/603 400' 601 602 602 601/601 602/603, 60:| 602 
April-May..| 605/605, 6:3 603 605/605 «04/605 606/605) (606! 606 
May-JSune..} 609] 604/606) 606 | 603/608 648/608 | 619,610 610! 610 
June-July... -{ Sa a ; | ot see 
SJuly-Aug...} .... ot ey ee ee ee 616/616 614|-614 
Aug.-Sept..| .... oll ver ‘anal ses all aaa eek wa 
tj | jj \ 

















BREADSTUFFS. 
FRIDAY, P. M., Oct. 26, 1883. 

Flour at one time was more active, and the tone of the mar- 
ket showed not a little improvement, new spring patents, as 
well as choice winter patents, being held with the most confi- 
dence. Large sales of city-mill grades, however, have been 
made at some decline, and winter wheat seconds have not been 
well sustained. Within a few days, in fact, the entire market 
has become dull and more or less depressed for all kinds, not- 
withstanding that the supply, 
wheat grades, is large for this time of the year. 
was dull and prices were weak. 

Wheat has declined for future delivery, but the flactuations 
have been frequent, and there is no marked reduction in the 
quotations. 


either of spring or winter 
To-day trade 


Yesterday, indeed, there was an advance of one 
cent, owing largely to a decrease in the receipts at Chicago, 
an active market there and stormy weather at the West, 
though a decrease of 880,000 bushels in the quantity on passage 


to European ports likewise hal a stimulating effect. The spec- 


ulative transactions here have not only increased, but the 


foreign trade has also improved. There has been less activity 


in spring wheat, however, and white has continued so searce as 
to be nearly nominal in value. To-day, in sympathy with a 
weaker market in Chicago, prices here declined slightly, No. 
2 red sold on the spot at $112 in elevator and at $1 06%@ 
$1 0746 for November, $1 09!,@31 09°4 for December, $1 114@ 
$1 1176 for January and $1 13'4@81 1356 for February. 

Indian corn has been fairiy active for export, but quiet on 
Speculation both here and at the West. A slight advance has 
taken place, owing to some decrease in the receipts at the 
West, stormy weather there, and not only a diminution of 
1,168,737 bushels in the American vi-ible supply, but a de- 
orease of 1,000,000 bushels in the quantity afloat for Europe. 
To-day there was a small advance attended with fair transact- 
ions. No. 2 mixed sold on the spot at in elevator, No. 3 
mixed at 55c. and No. 2 white at 56%@5736°.; choice old 
Southern white afloat has sold at as high as63c. No. 2 mixed 
sola for future delivery to-day at 4@s5 Be. for Ovtober, 
§6G56'<¢c. for November, 57'54@57° for December aud 56% 
@57'{c. for January. 

Rye has been quiet but steady. Barley has been fairly 
active and steady; No. 1 Canada has svld at 88c. and Western 
at 72/’2c. Malt has been dull. deen moderately 
active ataslight rise. To-day, however, the market was quict 
and a fraction lowes; No. 2 mixed sold at 33'6@33'4e tor 
October, 3454 (@34! se for November, 35°4@35/6c. fur December, 
$676@37c. for January and 39%ge. for May. 

Tbe following are closing quotations : 


5b6e,. 


7) 


: 
of 
o ® 


Oats have 




















[Vou, XXXVII. 
FLOUR. 
No. 2 maes---O _ =e 3 00 od, dthern bakers’ and $5 10@ 575 
No. 2 winter ......... 325 b 
Superfine...... alata 3 O08 3 60 oo mily brands ...... 525@ 6 65 
8 pring wheat extras. 375@ 4 25 | South’n skip’g extras. 4252 475 
inn. clear and stra’t 425@ 625) Rye flour, superfine.. 65@ 390 
Winter shipp’gextras. 370@ 410) Corn meal— 
Winter clear and Western, &c¢........ 30008 330 
I salicn a ditiatney 375@ 6 25 Brandywine, &o.... 335@ 340 
Patents, spring..... 550@ 725; Buckwheat flour, # 
Patents, winter...... 550@ 700 | | een 390@ 425 
GRAIN. 
Wheat— | Corn— 
Spring, per bush. 93 @118 Western white......56 @ 571g 
Spring No. 2..... 103 @104 Rye—Western.........63 @ 651g 
Red winter, No.2 112 @113 State & Canada.....70 @ 71 
coe winter ... .. 96 @110 Oe aee soews sees 43 @ 35 
a , 90 @117 White....... am @ 44 
ok) oP seeaes No. Paco remseée 3342 Sig 
Corn—West. mixed 52 @ 56 No. 2 white .........37%@ 38 
West. mix. No.2. ...... @ 56 | Barley—No. 1 Canad: “agit: o 
White Southern.. 60 @ 62 No. 2 Canada....... 84 @ 
Yellow Southern. 56 @ 53 | guckwheat iediecmaeiean 90 @100 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, arranged so as to present the compara- 
tive movement for the week ending Oct. 20 and since Aug. 1 
for each of the last three vears: 























Receipts at— Flour. | Wheat. Corn. | Oats. | Barley. Rye. 

' Bbls.1961bz, Bush.60 lbs Bush.56 lbs| Bush.32 lbs, Bush.43 lbs Bush.56 lbs 
Chicago...... | 71,856) 603,176, 1,407,660; 828,335, 309,392 124,754 
Milwaukee 110,110, 182,736 23,920 44,800, 273,845, 8,275 
Toledo....... 3,045) 415.056 61,022 27,500 3,009 19,435 
Detroit... 3,419} 232,082, 63,455 44,897; 18,534) —eseeee 
Cleveland.... 2,327! 50,619, 2,700 20,500, 105, 1,198 
St. Louis .... 2 3,777 136,208 98,010, 133,476) 50,080, 14,651 
Peoria.... ... 1,059) 5,550 207,260 271,345 40,106 30,470 
Duluth ...... 45,000| 518,161 2000 a... | aeeee ieee 

Tot.wk.’83) 260,084 2,143,595 1,856,047, 1,340,853) 695,059, 203,783 
Same wk. ’& 269,833, 2,184,134 645,663) 909,273, 885,416) 118,073 
Same wk.’81} 203,551! = 929,306, 1,737,205) 698,343) 456,871) 134,204 
SinceAug.1— | 

ae 2,174,653) 30,701,113, 33,543,858} 19,604,905} 4,169,472) 3,350,301 

2,105,507| 32,874,156 14,536,535] 15,191,095) 3,339,833] 1,201,557 

a 2,140,705| 18,304,790, 42,616,545} 10,017,714| 3,177,089) 2,025,754 











The comparative shipments of flour and grain from the 
same ports from Dec. 25, 1882, to Oct. 20, 1883, inclusive, for 
four years, show as follows: 


























1882-83. 1881-82. 1880-81. 1879-80. 

Flour... ....bbls. 7,267,863 6,363,494 7,194,165 4,071,862 

ant woos. bush. 33,371,502 45,495,520 43,183,813 70,823,280 
PD .cce ccccece «- 91,366,40L 55,976,090 95,441,750 111,715,02 
io cceee coeece e» 41,131,167 29,934,935 29,857,295 25,803,19 

Barley ........-. 6,528,552 3,410,138 3,395,794 3,140,642 

Ryo eeee ee eneece «ee 5,091,795 2 »413, 461 1,837,363 2, 432,861 

Yotal grain .... 182,489,417 137,230,194 173,721,015 203,415,0C9 


Below are the rail shipments from Western lake and river 
ports for four years: 














1883. 1882. 1881. 1880. 

Pang Week ee Week 
t. 20 Oct. 21. Ocl, 22. Oct, 23. 
Pelnce sencocsacesttth i‘ 1S. 095 > 160,474 119,857 117,438 
Wheat... «0. ....--218h. 368,587 588,698 258,350 261,205 
ined: nuske. eniekeiiin cooe «69831344 174,339 1,108,401 470,686 
eae secon 6 953,240 949,623 938,32u 
Barley..... eebsneneonneane 386,65L 250,485 134,833 120,430 
a cpaasaiem Sinden 36,210 73,516 4,799 828.758 
Tiincasenss coamncens Eee 1,640,808 2,146,064 1,874,401 


The rail and lake shipments from same ports for last four 
weeks were: 














Week Flour, Wheat, Oorn, Oats, Barley, Rye, 
ending— Obbis. bush. bush. bush. bush. bush. 
Oct. 20 237,704 1,818,304 1.667,555 1,110,139 455,402 229,210 
Oct. 13.236,715 1,727,893 2,465,160 1,441,223 460,550 199,272 
Oct. 6.210,334 1,293,016 2 "233, 597 1,460,366 344,525 138, 879 
Sept. 29.201,955 1,763,029 2,671,182 1,346,851 275,047 325,934 
Tot.,4.w.836,708 6,612,272 9,037,4: 94 5,358,539 1,535,324 943,295 
4w’ks’82.950,839 7,233, 108 3,229,254 3 019,58: ) 961,056 361,241 

The receipts of flour and grain at the seaboard ports for the 
week ended Oct. 20 follow: 

Flour, Wheat, Oorn, Oats, Barley, Rye, 

At— vis, bush. bush. bush. bush. bush, 
New York ..... 142.885 779,000 1,369,148 670,900 94,700 123, ret 
Ph. seaseans 86,502 4.400 215,010 141.805 2255 500 
Portland .... .. ie 10,30) et 
Montreal....... Q2OR4 51,940 22,867 11,707 2,433 £8,453 
Philadelphia... 23,02£ 104,7:6 59,500 127,500 40,890 ...... 
Baltimore...... 2188L 240,507 43,770 35.650 cccec Fs 2,420 
New Orleans... 21,349 51,917 173,077 31,823 eset is _50 

Total week... 315,410 1,238,104 1.993.672 1,024,885 1 10,278 136, 023 
Cor. week ’82.. 337,586 2,791,865 217,215 410,433 401,875 67,853 


The total receipts at the same ports for the period from 











Dec. 25, 1882, tu Oct, 20, 1883, compare as follows for four 
years: 
1882-83. 1881-82. 1880-81. 1879-80. 
Flour..... ..bbls. 10,898,278 9,505,012 10,356,525 8,425,304 
Wheat ..... bush. 52,693.738 68.572.524 79,519.916 104.413.97@ 
ii .. 73.923.160 26,.486.698 90,081,227 120,459,040 
OatB.coc coccece's Bp sG, 109 23,432,041 23. 300,877 19,270,583 
Burley.......0... 2,006,760 3.110.340 2.4%92,043 2 677,218 
ans sesenes oo | Sesddebes 1,263,198 1,410,523 i'387.112 
Total giain ....158,895,733 122,861,799 197,204,621 248,707, 929 


The exports from the several seaboard en an week ending 
Oet. 20, 1883, are shown in the annexed statement: 
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yn Flour. Wheat. Corn. Oats. Rye. Peas. 
Bbls. Bush. Bush. Bush Bush. Bush. 
New York 69,769| 306,081) 418,114 74) 110,252 1,237 
Been. Gageet «~ sesese I "dite atic =o be RE ae” “glauca 
nt ~ ecseesk  esceesh _véee ° ao eee eee 
Montreal 18,827| 103,621) 151, 975 761 22,957 57,414 
Philadel. . 6,015 48,782 ee eee ene et 
Baltim’re 3,043|} 307,510 17, Hb a eee eee 
N.Orl’bs . 475 56,834 . Seeecel eam © deme 
Total w’k.| 159,698) 822,328 352,432) 2,333) 133,209 58, 651 
8’me time Saat 
1882. . 156.375,1,637,900; 101.745) 6,381 738,081 22,387 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
Flour. | Wheat. | Corn 
Exports 
for week | 1883. 1se2. | 1883. | 1882. | 1883. | 1882. 
to— Week, Week, Week, Week, | Week, Week, 
Oct. 20 Oct. 21. | Gee Oct. 20. Oct. 21. | Oct. 20. Oct. 21 
bis, Bbls. | ~~ ‘Bosak. Bush. Bush. Bush. 
Un.King. 94,280; 103,81 1 437.918; 943,312 692,518 $9,531 
Contin’nt 5.205 3,417; 379,871) G66,302; 152,699} ........ 
.&C.Am S541 iF 4,488) 1,915 2.228 
W. Indies) 16,92 19,546) 5,009 panne 4,945 3,885 
Brit. Col’s 14,694 A a pierre 355 1,500 
Oth.c’nt’s 51 1,489) second 23,793) wien 1.600 
Total...| 139,698) 156 375) 22 828 1,637 900), ‘8 a2 ih 32 J 101,645 





By adding this week’s movement to our previous totals we 
have the following statement of exports since September 1, this 
season and last season. 



































Flour. Wheat. Corn. 
Bxports since 1883. 13826 1883. 1582. 1883. 1882. 
Sept.1,to—| Sept.1to | Sept.1to | Sept.1to | Sept.1to | Sept.1to | Sept. 1 to 
Oct. 20. Oct. 21. Oct. 20. Oct. 2. Oct. 20. Oct. 21. 
Bbis. Bbls. Bush, Bush. Bush. Bush. 

Un. Kingdom} 846,377) 22,732) 5,209,744) 11,907,869 6,693,090, — 682,301 
Continent... 36,127 (116,934) 3,743,742) 10,730,434) 1.696.380 153,105 
8. &C. Am... 89,301 112,843 375 26,302 254,571 OO 577 
West Indies. 142,540 148,272 16,553 8,684 $6,254 72.04 
Brit. Col’nies 119,029 TS Cee 16,342 17,619 
Oth. countr’s 3,320 n°. ‘edaee we 110,994 100,701 5,440 
Total.....{ 1,237,003) 1,423,922) 8,948,444! 22,874,283; 8,857,425 W907, 946 











~The visible supply ot grain, comprising the stocks in granary 
at the principal points of accumulation at ._— and seaboard 
ports, and in transit by rail and water, Oct. 2 


, 1883, was as, 

















follows: 
Wheat, Oorn, Oats, Barley, Rye, 
In or at— hus bush. bush. hush. bush. 
New York ........ 8 ,657,2.- 19 3. 17 9,430 2,406,712 12,122 441,324 
Do. ailoat (est.) 88,000 396, 000 Ff a 31,000 
RE oe 3.700 27.100 77,300 13, OVO 21,i00 
Buftalo iaanseoonse ec 998,134 678.619 85,980 48 93.963 
Ohicago..-... ececes 7,427,784 2,068,445 234,659 30. "242 2 $22,698 
Milwaukee ....... 1,073,223 12,088 4,330 341,067 23,837 
i aie nine 1,310,710 ie ee | 
TRG TH 1,785, 672 132,248 See « swsnnn 41,072 
as 460,716 50.924 147,477 316 2,048 
Ogwego........... 40,000 200.000 ...... BURR ©. ceence 
eae 1,905,793 151,241 64,221 59,543 eS 
Cincinnati(13).. 165,230 DO,554 70,489 31,429 70,3 
aE 2'479 175,396 21,664 2,928 weld 
oe, aed a di 8 ES eee er 122,572 635 
iiiitiianal 89,895 35,824 6.723 24,339 28,167 
Philadelphia veone CEE Sree BOR SEE.Q ccccme _enens: 
ES 7,394 44.319 123.794 1,536 62,445 
Indianapolis...... 255.200 28,100 75,700 emeeiion 19 000 
Kansus City...... 412.210 32,040 [ee 8 8=3>6»es.:«s#f« wn 44,042 
Baltimore ........ 2,375,694 95,723 2,979 iiniiahdeas 7,413 
Down Mississippi. — ...... 3,210 CT” ities, : eeesaune 
Ph ccagecceees 427,630 614,319 1,0883.116 386,631 69,422 
Om IRC. .ce scccce 1,215,141 1,464.096 196,341 68,751 193,000 
On canal.... ....- 812,687 1,556,085 265,903 257.117 206,567 
Tot. Oct. 20,'83. 30,308,426 11,263.344 5,219,088 1,609,091 2.311,2 
Tot. Oct. 13,’33. 29,869,699 12,431.981 5.404.196 1,141,733 2.200, 4 $3 
*Tot. Oct. 21.’82. 14°825,811 3.837,443 4,313,500 2 2.068, 135 $13,719 
Tot. Oct. 22,’81. 20.857,536 27.970.474 4,653,278 2,523.603 1,201,865 
Tot. Oct. 23,’80. 21,750,566 17,322,861 4,916,355 27702178 869,592 





THE DRY GOODS TRADE. 
FRIDAY, P. M., Oct. 26, 1883. 

The market for dry goods has been exceptionally quiet the 
past week, and its main features are unchanged. The demand 
for consumption has shown some improvement all over the 
eountry, but retailers’ stocks are still large enough to meet 
the immediate wants of their customers, and there has conse- 
quently been a limited call for re-assortments at jobbers’ 
hands, Business was very light in commission and importing 
gireles, and a strictly moderate trade was done by manufact- 
urers of clothing, shirts, cloaks, suits, &c. In spite of the 
quiet tone that has pervaded the market, the future is regarded 
hopefally by the best-posted merchants, and a more active 
demand for seasonable goods is looked for as soon as the 
weather becomes cold enough to give an impetus to the retail 
trade. The most staple fabrics of home and foreign manufact- 
ure are steadily hela, and, though some goods have naturally 
accumulated because of the late lull in the demand, there is 
no reason to believe that stocks are redundant as a rule. 

Domestic Corton Goops.—The exports of domestics for the 
week were 1,851 packages, including 674 to Great Britain, 532 


to China, 229 to Argentine Republic, 129 to United States of 
Colombia, and smaller parcels to other countries. There was a 
fair demand for white goods, as Victoria and India lawns, nain« 
sooks, lace stripes and checks, fancy piques, &c., resulting in 
considerable orders for future delivery, but most descriptions 
of brown, bleached and colored cottons ruled very quiet in first 
hands, selections having been almost wholly of a hand-to-mouth 
character. Agents’ prices remain unchanged, but some large 
lots of brown sheetings were sold by jobbers at relatively low 
figures, in order to stimulate trade. Print cloths were in light 
demand at Jast week’s quotations, and stocks have slightly ac- 
cumulated at the manufacturing centres. Prints were dull in 
agents’ hands, and the jubbing trade was by no means active, 
but prices are nominally unchanged. 

Domestic WooLen Goops —There was a moderate business 
in spring cassimeres and worsted suitings by the clothing trade, 
but operations were conducted with a degree of caution bor- 
dering upon timidity. Heavy clothing woolens were taken by 
the same class of buyers to a l'mited amount, and in relatively 
small lots. Overeoatings ruled quiet, and satinets and Ken- 
tucky jeans were in meagre d-mand, while a fair distribution of | 
ladies’ cloth, tricots, sackings, heavy Jersey cloths and stock- 
inettes was made in moderate-sized parcels. Fiannels were 
somewhat less active, but very steady in price, and blankets 
were lightly dealt in by package buyers. Worsted and all- 
wool dress fabrics were quieter in first bands as rega:ds new 
business, yet current sales, coupled with deliveries on acevunt 
of back orders, reached a fair amount, and stocks are in such 
good shape that prices are firmly maiutained. In shawls, carpets, 
hosiery and knit underwear there was a steady but strictly 
moderate business at unchanged prices. 

ForeIGN Dry Goops.—There was a light re-assorting demand 
for imported goods by retailers, but transactions were very — 
moderate in the aggregate. Silks were noticeably quiet in 
private hands, and sold povorly when offered at auction, but 
there was a steady eall for small lots of velvets, plushes and 
velveteens. Dress goods were mostly quiet, and there was only . 
a limited inquiry for house- keeping linens, white goods, laces, 
embroideries and hosiery. Prices of the most staple fabrics 
remain fairly steady, but it is a buyer’s market for such goods 
as are subject to the mutations of fashion. 


Imporiations of Dry Goods. 


The importations of dry goods at this port for the week 
ending Oct. 25, 1883, and since January 1, and the same facts — 
for the corresponding periods of 1882, are as follows: 
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OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORK, January 25, 1883. 
The Trustees, in confornity to the Charter of 
the Company, submit the following Statement 
of its affairs on the 31st Deceinber, 1882: 
Premiums on Marine Risksfrom 
ist January, 1882, to 31st De- 


ee $4,412,693 58 
Premiumson Policies not marked 
off lst January, 1882.......... 1,516,844 85 





Total Marine Premiums..... 


$5,929,538 43 
Premiums marked off fron: ist 
January, 1882, toSist Deceim- 





th Meeseecnseccoecocess ---- $4,390,305 9v 
Losses paid during the same 
a pipestineeeonenes $2,013,767 35 





Returus of Premiums and Ex- 
ERERG coocnacsesesee coccccee. $823,304 50 
The Company has the fol Assets, viz.: 


Cnited States and State of New 


lowir iv 





} 








ae ee ees eerenne -= 


York Stock, City, Bauk and 

a . $3,974,558 00 
Loans secured by Stocks and 

SEROEWISG. cocccccccs: 1,575,500 00 
Real Estate and Clair 

Company, estimated —_ o31,118 15 

remium Notes and Jil!s Re- 

ee tooews Bet aeete Se 
Cash in Bank...... ital aaa ae aa acts 364,923 85 | 

Ti cimnidierentvencoden ts $13, 171,67 75 ¢ Or 


SIX PER CENT INTEREST on the outstand 
ing certificates of profits will be puid to the 
hoiders thereot, or thei) 
on and after Tuesday, 
next. 

THE OUTSTANDING CERTIFIC¢ 
the issue of 1378 will be redeemed and paid to 
the holders thereof, or res legal representa- 
tives,on and after Tue 
ruary next, from which Pe 
will cease. The certificates to be produced at 
the time of payment and canceled, 


A DIVIDEND OF 
declared on the net 
Company, for the yeur ending Sist 
AISS82,for which certificates will be 
and after Tueaiay, the 





the sixth of February 


Ay, the Sixth of Keb 


all interest thereon 


~ rea, . + 
FO! ta *> 


PER 
Parned pn t 

December 
issued on 
birst of May ner &, 


By order of the Board, 
Be ti. 


CLIAPVWUAN. Secretary. 


TRUSTEES: 


J. D> Jon 59 L3f ry 
Charies Dennis, fort tte und W. 


ace Gray, 
Corliss 


W. H. H. Moore, Jolm Elliott 
Lewis Curtia, deloh petal ‘ye 
Charles H., Russe bobt. B. Minturn, 
James Low, (harles OH. Muarspali, 
David Lane, ree W. Lane, 
Gordon W. Burnham. ‘diwin D. Morgan 
A. A. Raven, Potes Ge, Del 
Wim. Sturgia, "i20hlis vt 
Benjamin HH, Fiel-i, J». Ia 
svsiah O. Low ¥ 1 Bryve, 
Willian KE. Dodge, Wiltiam FL Fe 
Royal Phelps, Thomas >. Cy 
Thomas t. Youn. . Lif ee kh. Pb 
C. A. Hand, 
John D, Hewlett, 
Villiam H. Wed, ‘J 3: : 
Charies j f 
| i Dp. 7 , f 


x Presi lt lite 


eluiumes of the 


representatives: | 


‘ATES of 


‘WARREN, 


uN. is | 


en 


ee EE RR ee oe 


ins uran ce. 


MUTUAL LIFE 


INSURANCE COMPANY 
OF NEW YORK. 

F. S. WINSTON, President, 
ISSUERS EVERY DESCRIPTION OF 
LIFEd ENDOWMENT POLICIES 
Rates Lower than other Companies, 
ORGANIZED APRIL 14TH, 1842. 


ASSES. 595.000, 000 


Commere “inl Cards. ' 


eee 


SAMUEL BUDD. 


Fine Custom Shirts our Speciality. 
Over Twenty Years’ 





experience war- 


rants the assertion that our Dress 
Shirts are unequaled for style, appear. 
ance and workmanship. We guar- 


aii Cases 


SAVE EE. 


antee in perfect fit. 


ES a BD aD, 


Broadway & 24th Street, New York. 
Brinckerhot, ‘Turner 


x C 
es O.; 
Menufacturers and Deaiers in 


'TONSAILDUCK 


And ail kinds of 


CO 


COTTON CANVAS, FELTING DUCK, CAR 
( OVERING, BAGGING, RAVENS DUCK, SALL 
TWiNES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 

Also, 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in stcck 
No. 109 Duane Street, 


BAGGING. 
JONES & GRAT?, 
ST. LOTIS, Mo. 


Munufaciurers’ 


Agents 


Agents forthe sale of Jute Baggtny. 
IMPORTERS OF 
FREON COTTON 


Joy , Lincoln & 
St COCRS SOnRS TO 
E.R. MUBGEHE, SAWWER & CO.,, 
13 & 45 WHITE STREET, 15 CHAUNCEY STREET, 
NEW YORK, SOSTON, 


TILES, 


AGENTS FOR 


& Motley, | 





DESCRIPTION; 


EE 


Conmercial Cards, 
Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 
Towels. Quilts, White Goods & Hosiery 
Dr ills, Sheetings, ée., for Export Trade. 








OFFICE 
CARPETS. 


THOU . KEEPERS AND OCCUPANTS OF OF- 
FICES take notice. Before buying your carpets, 
Linole Mn Oileloths, or Mattings, callat BENDALL’S 
Misfit Carpet Store, 114 Fulton. St., basement floor 
Cheapest place in New York. 








ee _—— - - ~ — = — _--- —- -———s 


Publications. 


FLAN D-BOOIs 


OF 


Railroad Securities 


INCOME: 
PRICES; DIVIDENDS. 


CONTENTS. 


Railroad Seeurities.— 


Ceean Mills Co.,, Atlantic Cotton Mills, | 


Pezxbody Willis, Chicopee Jiltg. Co,, 
llierton New Mills, White Vite. Co,, 
Saratoza Victory Mig. Co,., 
Eieosiery and “Yarn Yiili«, 


T HE 
A che (>) | Co 
AA SNCPOO i aes» late \o., | 
CHLAI STON, 8S. C. 
cy PFALLOR & CO., 
GEA ER f i ¢ NTS 
M: ! dieh-G Acid Phe ites 
: 2 Hved thones, Bor VSh vind Ati nated kerttli- 
ers. J ve fi wters fron: the Mines in Germany 
Ll £00} hisel IK 
Qe SS BR Ss ee. Se Ee 


a cbs & AEE, 


Ni, ee.) 
Chronicie Voiumes 


SENG? ISTO, 
\ nce | : } } 'is70 has 
: t 
\ Sf - 
i 
VILLIAM B, PANA & CO,, 


7 & 51 WILLIAM STREET, 


| Range of 


A STATEMENT Oj mike STOCKS AND BONDS 


OUTSTANDING, AND TITE EARNINGS for Four 


Yeurs Past, of all Ratlroads whose securities 
New York, Bsto n 
Philadelphia or Baltimore. 


Higtiest and Lowest Prices, Monthly.— 


UNITED 


are soldin the inarkets of 


STATES Skcuniries—For the year 


L882, : 


md to July in 1883, 


EONDS AND STOCKS IN New YorkK—For the 


year 1882, and to July in 1883 


FONDS AND STOCKS IN BosTON—For the year 


. | > 


Iss2, and to July in 1883, 


BONDS AND STOCKS IN PHILADELPHIA—For 


the year i8sv, and to July in 1883, 
BONDS AND STOCKS IN BALTimMOnRE—For the 


: » 
Veal 18s, 


and to July in 1888, 


o stank ’ , y . ‘ 
Prices by Years.— 


YEARLY RANGE OF ACTIVE STOCKS in 1881, 
1852, and to July, 1883. 
Dividends,— 


VIVIDENDS ON RAILROAD STOCKS sold at the 


Exchanas 


’ ’ 


‘sin New York, Boston, Philadel- 


_ aud Baltimore, paid prior to July in 
ist id during the six V¥cars, 1877-1882 
nelusive. 

tailroad Earnings.— 


Ghoss EARNINGS by months since Jan. 1,1830 


Leather Covers, - - St 25 


hroniele, S1 00 


Price in Red 
fo Subseribers of the ¢ 
BP. DANA & CO, 
PUBLISHERS, 


am Street, New Work, 
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WILLIAM B. DANA & CO, PUBLISHERS, 


"9 & 81 WILLIAM STREET, 
NEW ToREK. 
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PRICE PER CopPePpry.,. Two DOLLARS. 
Free to Subscribers of the CHRONICLE. 










[Entered according to Act of Congress in the year 1ss3, oy WILLIAM B. DANA & Co., 1a the office of the Librarian of Congress, Washington, D. C. 
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0. H. NORTHCOTE. 


“_ am 
n x why 


~~" J, KENNEDY: TOD. 


JOHN & KENNEDY. —— ALEXAND 
Member N. Y. Stock Exchange 


| J.28. RENNEDY << CO.. 


Be No. 63 WILLIAM STREET, 
| BANKERS. 


Act as Agents for Banks, Bankers and Railroad Companies. 
Issue commercial credits, also foreign and domestic travelers’ letters of credit i in pounds sterling and dollars. 
OFFER INVESTMENT SECURITIES. 
4 and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets. 
; Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on * 
Melville, Evans & Co., C.J. Hambro & Son, LONDON; A. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 


ER BARING,“ 
ge. 





— 


THE NEW ENGLAND MORTGAGE SECURITY COMPANY 
“OFFERS FOR SALE 5 PER CENT BONDS, DUE JULY 1, 1902, $1, 000 EACH, 


Secured by First Morigages on Improved Farms, 
GUARANTEED, PRINCIPAL AND INTEREST, BY ITS CAPITAL STOCK OF $1,000 000, 


INTEREST COUPONS PAYABLE JULY 1 AND JANUARY 1. 








Bonds 
thay ane belle 


mae Pay to order or payable to bearer at option. 


to be as perfect a security as can be obtained. A pamphlet with full information will be sent on application to the Co.’s 


These bonds are commended to the attention of the most conservative savesters. We 


No, 


43 MILK STREET, BOSTON. 


DsRECTORS—Austin Corbin, New York; ‘Henry Saltonstall, 
Charles L. Fiint, Boston. 


VICE-FRESIDENTS—Thomas Wigglesworth, Elisha Atkins, he? 2 T. Frothingham, John Webster, Boston; Myron P. Bush, New York. 
. D. Farnsworth, E. Ellerton Pratt, J. Baxter Upham, Francis A. Osborn 
CHARLES L. FLINT, ident. 


J. F. F. BREWSTER, Treasurer. 
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*. 
LAWRENCE BRO’S & CO., 


BANKERS AND STOCK COMMISSION BROKERS, 





8 & 10 PINE STREET. 





No. 31 Broad Street, 


Bends and Investment Securities. 


NEW YORK. WANTED: 


Indianapolis & St. Louis Ists, 


DEWITT C. LAWRENCE, CYRUS J. LAWRENCE, 


Joliet & Northern Indiana Ists. 


Members of New York Stock Exchange. 
Cincinnati Hamilion & Dayton Bonds. 








Central American Transit Stock, 


Brinckerhoff, Turner & Co., 


Manufacturers and Dealers in 


COTTON DUCK 


FOR 


Mexican (Corlies) Ronds, 


SWAN & BARRETT, 


BANKERS & BROKERS, 








ALBERT E. HACHFIELD, 





No. 


18SG Middle Street, 


CAR COVERING AND CAR SEATS, 
14 to 150 INCHES WIDE, 
And all kinds of 


COTTON CANVAS, SAIL DUCK, FELTING DUCE, BAGGING, 
RAVENS DUCK, BAIL TWINES, &c., “ONTARIO” 
SEAMLESS BAGS, “ AWNING STRIPES.” 


Also Agents 
United States Bunting Company. 


A fall supply, all Widths and Colors, always in Stock. 


109 DUANE 8T., NEW YORK. 











PORTLAND, ME. 


Dealers in Government, State, County, City and Railroad 
Bonds, Bank Stocks, &c. 
Desirable Investment Securities constantly on hand. 


JOS. G. MARTIN, 


STOCH BROKRER, 








AND DEALER IN 


INVESTMENT SECURITIES, 
No. 10 State Street, Boston. 
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The SUPPLEMENT contains acomplete exhibit of the Funded Debt of | 
States and Cities, and of the Stocks and Bonds of Railroads and other | 


Companies. It is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December, _ 
It is furnished without extra charge to all regular subscribers o! 
the CHRONICLE. Single copies are sold at $2 per copy. 
WILLIAM B. DANA & CO., Publishers, 
79 & 81 William Street. 








PREFERRED RAILROAD STOCKS. 


With the increase in the number of preferred stocks 
dealt in at the Stock Exchanges, the subject of the advan- 
taye or preference held by this class of shares over 
ordinary shares is assuming greater importance. Some 
years ago, an extended article was given in the SuppLe- 
MENT, Showing some of the peculiarities of the different 
issues of preferred stocks outstanding, but there have been 
so many additions to the list since then, and inquiries con- 
cerning these stocks are so frequent, that it seems desir- 
able to bring together once more all the available infor- 
mation upon the subject. 

The general character of a preferred stock is, of course, 
pretty well understood. We all know that it possesses 
some superiority over common or ordinary stock. The 
precise extent of this superiority, however, in any given 
case, is not so well known, since the preference is widely 
different in the case of different companies, and depend- 
ent upon the contract expressed in the certificate of stock 
or act of incorporation, defining the rights and privileges 
to which the same is subject. Many persons will buy a 
preferred stock rather than a common stock, simply 
because they think the former is surer of dividends 
than the latter, but without any exact knowledge of the 
terms of preference. | 

The legal status of a preferred stock has not yet been 
determined with sufficient clearness. ‘In this respect the 
stock is very much like the income bond. The holder of 
either kind of security must look partly to the animus of 
those in control for his interest or dividends. Even where 
liability for the charge is admitted, the directors frequently 
make payment, not at the time when the interest or 
dividend has accrued, but at a subsequent period, as wit- 
ness the 55 per cent bond payment in 1881 on the St. 
Louis Alton & Terre Haute preferred stock, and the 12 
per cent dividend in 1883 on the New York Ontario & 
Western preferred stock. 

The question of the rights of preferred stockholders has 
come up in the courts a number of times, but there does 
not appear to have been in any case a clear adjudication 
of the point as to just what interpretation should be placed 








“upon the ‘words | ‘net earnings’ where ‘the ‘phrageology 
reads “the preferred stock shall be entitled to a dividend 
of — per cent out of net earnings.” Of course, while 
this point remains in doubt, railroad managers can pursue 
almost any course they please in that regard, so long as no 
dividends are paid on the common stock. It is well to 
remark, however, that the uncertainty in which the mat- 
ter has heretofore been involved, has had its good results 
in making the framers of stocks of this kind more careful, 
and pretty nearly all the recent issues of preferred stocks 
state the preference with much greater clearness, and even 
go so far in some cases as to define the term net earnings. 

In case of the New York Lake Erie & Western, which 
is perhaps the most important of its kind, the point turned 
upon the right of the management to divert net earnings 
from dividends upon the preferred stock to the making of 
improvements. There was no question as to the net earn- 
ings. It was admitted that there had been a surplus (the 
year covered was that of 1879-80) above expenses, inter 
est charges, &c., but it was claimed that the board of 
directors had the right to use the surplus for the benefit 
of the whole property, if they so saw fit, and further that 
that was the general understanding at the time of the 
reorganization, It was argued, too, that the phrase “as 
declared by the board of directors,” as given in the cer. 
tificate of incorporation, referred to the word “ dividend ’ 
and not to the word profits. But the court remarked that 
the profits that belonged to the preferred stockholders 
‘‘could not be passed by for the benefit of other interests, 
‘however intimately connected, any more than other 
‘property of the preferred stockholders could be appropri 
‘ated to the same purpose, on the ground that such appro 
‘priation of it would be for the best good of the whole.” 
A decree was accordingly given (Judge Wheeler, U. S. 
Circuit Court) in favor of the plaintiff, but the company 
has appealed to the U. S. Supreme Court, where the case 
awaits a final decision of the point at issue. 

Aside, however, from the right of directors to pay or 
withhold dividends, each preferred stock has its own 
peculiarity or individuality, which is really more import- 
ant than any general point in dispute. The stock may be 
cumulative—that is, if dividends are not earned in one 
year they may be a charge upon the earnings of subse- 
quent years until paid in full—in which case the stock 
might bear a largeamount of accumulated interest mate- 
rially enhancing its value, or the stock may have no claim 
for dividends except upon the earnings of each particular 
year. Then, the rate of dividends may be limited toa 
fixed percentage which can not be exceeded in any event, 
or the stock may be entitled to share with other classes of 
stock in any surplus above a certain amount. In the case 
of the St. Louis & San Francisco first preferred stock, 
there was a priority of lien upon net revenues for its divi- 
dends over any mortgage subsequently created. In the 
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case of Northern Pacific preferred, the payment of a divi. 
dend is subject to the requirements for additional equip. 
ment, and the stock also has the provision (recently become 
famous by the operations on the stock market) that no fur- 
ther mortgage after the first can be placed upon the prop. 
erty unless approved by at least three-fourths of the pre. 
ferred stockholders. 

The several conditions pertaining to each stock will be 
found in the extracts below. It is scarcely necessary to 
say that many of these stocks are introduced here, not 
because they are paying dividends or have any immediate 
prospect of doing so, but merely because of their belong: 
ing to the general class of preferred stocks, and the list 
would be incomplete without them. 


BUFFALO NEW YORK & PHILADELPHIA. 

The certificate of this company leaves no doubt as to whether 
dividends are cumulative. It says that dividends are payable 
only out of the earnings of each year, and then reiierates that 
said dividends shal! be non-cumulative : 

* Preferred stock is entitled to a preference in the payment of divi- 
dends to the extent of six per cent in any one year, payable only out of 
the net earnings of that vear applicable to dividends, and after payment 
thereof the common stock shall next be entitled to payment of dividends 
out of net earnings, it any, of such vear: after the payment of such, divi- 
dends shall be paid upon all the stock of said company without prefer- 
ence to either. Such dividends are non-cumulative and may be declared 
and paid annually, semi-annually or quarterly.” ’ . “ 


CENTRAL IOWA, 


In the terms of reorganization, the preference of each class 
of stock is stated as follows: 

_ “* The first pref-rred stock” * * * * “shall receive such dividends 
in each year, not exceeding 7 per cent, as the road for that year shall 
earn in net profits, after paying the interest on the bonds. 

“The second preferred stock” * * * * “shall receive such divi- 
dends in each year. not exce: ding 7 per ceuvt, as the road for that year 
shall earn in net profits. afer paying the interest on the bonds and 7 per 
cent dividend on first preferred stock. 

“ Any surplus, after paying 7 p recent dividends each on first preferred, 
second preferred and common stock, shall be divided pro rata.” 


CHESAPEAKE & OHIO. 


The terms of priority are not stated in this company’s certifi- 
cates, but in the plan for the purchase and reorganization of 
the road, of date December, 1875, the preference of the Ist 
preferred stock is stated as follows: 


“This stock to be entitled to dividends at the rate of 7 per cent per 
annum, out of the surplus revenues of the company, before any dividends 
af be declared os paid on the second preferred or common capital 
stock. 


In the same agreement the preference of the second preferred 
stock is stated thus: 


“ This stock to be entitled to dividends at the rate of 6 per cent per 
annum, out of the surplus revenues of the company, before any divi 
dends shall be declared or paid on the common capital stoek.” 


CHICAGO & ALTON. 
The certificates read as follows: 


* This preferred stock” . *is entitled to a dividend for each 
calendar year of not exceeding seven per «ent, payable out of the net 
earnings of the company tor such calendar year. after satistying the 
mterest on its bonds and the contributions to its sinking fund, before 
any dividend shall be paid upon the common stock, and is also eutitled 
to share pro rata with the common stock in any dividend exceeding 
seven per cent on the whole stock of the company, preferred and 
common.” 


CHICAGO MILWAUKEE & ST. PAUL. 


On the preferred stock certificates of this company the terms 
of preference are given briefly as follows: 

“This stock is entitled to a dividend of seven per cent per annum from 
the net earnings for each current year.” * * * “This certificate and 
stock represented hereby is issued and received subject to all the terms, 
conditions and limitations of the articles of association of this company.” 


The terms and conditions of the articles of association 
referred to in the certificate read as follows: 


* The said preferred stock, except said scrip stock, shall be entitled to 
a dividend of seven per cent per annum, from the net earnings of each 
current year, after payment of interest on all the mortgage bonds, if the 
company earn so much during the current year, and before the pay- 
ment of dividends to any other class of stockholders: but the company 
may reserve a reasonable working capital or surplus before the divi- 
dend shall be declared or paid on said preferred stock, which surplus 
shall not exceed at any time the aggregate sum of $250,0°0 over and 
above the floating or unfunded debt, and the accrued interest on the 
mortgage bonds. If the net earnings of the company are not as much 
as 7 per cent in any one year, then the said preferred stock shall receive 
for that year a dividend of whatever the said net carnings are, after 
the payment of interest on the mortgage bonds, and the reasonable 
reserve for a working capital, as above described. Said preferred stock 
shall not have any claim upon the earnings of any other year for the non- 
payment of dividends of any preceding year. And whene\ er the company 
earns sufficient, over and above the payment of interest on the bonds 
and the reserve above named, to pay a greater sunrthan 7 per cent on 
said outstanding preferred stock and 7 per cent on the connnon stock, 
then the said preferred stock shall shave pyro radia with the common stock 
in such earnings.” 


CHICAGO & NORTHWESTERN, 


, On the preferred certificates of this company the terms of 
precedence are very clearly stated. 

* This preferred stock is entitled, as provided in the articles of agree- 
ment and consolidation made between the Galena & Chicago Union Rail- 
road Company and the Chicago & Northweste:n Railroad ¢ ompany, of 
date June 2, 1864, to preferences to the aggregate extent of lo per cent 
in the dividend which may be declared in any year, out of the net earn- 
ings of such year, in the manner following: First, to a preference of 7 
per cent; and, after dividends of 7. per cent on the common stock, 
then, secondly, to a further preference of 3 per cent. After a further 








dividend of 3 per cent on the common stock, both classes of stock shal 
be entitled to equal rates per share in any further dividend.” 


CHICAGO ST. LOUIS & PITTSBURG, 


The preferred certificate of this company states the cumu- 
lative property of this stock with much emphasis, and the line: 
of action to be taken by the directors is also prescribed. 

“The owner hereof is entitled to dividends each year, if earned, to the 
extent of six per cent per annum, orso much thereof as may be earned, 
payable semi-annually on the first days of May and November, in prefer- 
ence to the payment of any dividend on the common stock. Such divi- 
dends shall be cumulative at the rate of six per cent per annum from 
May 1, 1883, but without interest on delayed payments, and dependent 
on profits as the same shall be declared by the board of directors, and it is 
hereby declared t >be the duty of the board of directors to determine what 
dividend, if any, may be due, upon the conditions named herein, as soon as 
possible after the first of January in each year. In case the net profits in 
any six months applicable to the payment of dividends as herein pro- 
vided do not amount to one per cent on the amount of outstanding pre- 
ferred stock, such net profits shall be carried to the credit of net protits of 
the six months following.” 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA. 


The terms of preference are given very briefly in the pre- 
ferred certificates, aud the last clause is somewhat peculiar. 

* The preferred stock shall receive a dividend of 7 per cent per annum 
prior to the Common stock, to be declared and paid from the net earnings 
of any year, but shall not be cumulative. No greater dividend shall ever 
be paid in auy year to holders of common stock than is paid on this pre- 
ferred stock.”’ 

CINCINNATI WASHINGTON & BALTIMORE, 


This reorganized company has the following terms in its cer- 
tificates of preferred stock : 

“This preferred stock is entitled to dividends not exceeding six per 
cent foreach year (but such preferred dividends shall not be cumulative), 
payable before any dividend on the common stock out of the net earn- 
ings of the company for such year, after payment of taxes, operating ex- 
penses, maintenance of railways and equipment and interest on all its 
mortgage bonds and other lawful indebtedness, and is also entitled to 
share pro rata with the common stock in any dividend exceeding six per 
cent in any one year on the whole stock of the company.” 


COLUMBIA & GREENVILLE. 


The priority of the preferred stock 1s very briefly stated as 
follows : 

“This is to certify that is entitled to —-—— shares in the 
preferred capital stock of the Columbia & Greenville Railroad Company, 
created by resolution of the corporators pissed the 24th day of Novem- 
ber, 1880, and is entitled to receive a dividend of six per centum per 
annum, non-cumulative, upon said stock before any dividend is payable 
on the common stock of said company.” 

DES MOINES & FORT DODGE. 

The preferred stock of this company is small. In the 
amended articles of incorporation, passed March 9, 1881, the 
preference to which the stock is entitled is defined as follows ; 

* The preferred stock shall be entitled to dividends, from the first earn ~ 
ings of the road and any extension thereof, after paying interest on Its 
bonded debt, now or hereafter created, to an amount not exceeding 7 
per cent a year, before dividends are declared on any other stock, and 
after dividends are declared upon all other stock to the extent of ¢ per 
cent, then it shall be eutitled to share equally in all further earnings. 

EAST TENNESSEE VIRGINIA & GEORGIA. 

This company’s certificate is clear and concise on the point of 
the preference to be enjoyed by the preferred stock in the 
matter of dividends. 

“This preferred stock is entitled to a dividend for each calendar year 
not exceediog 6 per cent, payable out of the net earnings of the com- 
pany for such calendar year, before any dividend shall be paid upon the 
common stock, but such preference dividend shall not be cumulative, 
and is also entitled to share pro rata with the common stock in any divi- 
dend exceeding 6 per cent on the whole stock of the company, preferred 
and common.” 





FLINT & PERE MARQUETTE. 

The terms of reorganization give at much length the priority 
which the new preferred stock shall have, as follows: 

“The holders of said preferred stock shall be entitled to reccive, from 
the earnings of said railroad company hereby organized, dividends to 
the amount of 7 percent per annum, payable semi-unnually or annually, 
as may be directed by the board of directors, provided the net income, 
after paying interest on prior bonds, repairs, expenses of equipment 
and renewals, shall be sufficient for that purpose, or such portions 
thereof as the said net income shall amount to. In case there shall be 
any surplus of net income after the payment of said dividend of 7 per 
cent upon the preferred stock, the same shall stant undisided until the 
next dividend day, and so from time to time, and froin year to year, 
untilsuch time as the holders of said preferred stock stall receive five 
cousecutive annual dividends of 7 per cent or semi-annual or quarterly 
dividends equivalent thereto. In ease on any dividend day the net 
income as aforesaid shall not be sufficient to pay 7 per cent annual divi- 
dend to the ho!ders of said preferred stock, such holders of pref rred 
stock shall have no right to have the dividends made up out of subse- 
quent earnings; it being the intention that there shall be no accumula- 
tion of claims against the company for dividends for such preferred 
stock.” * * * * “Should the net income be greater than sufficient to 
pay a dividend «f 7 per cent upon the whole amount of stock, both pre- 
ferred and common, such surplus shall be divided ratably among the 
holders of the preferred and common stock.” 

GREEN BAY WINONA & ST. PAUL. 

The certificate of this company reads: 

“The said preferred stock will entitle the holders thereof to be paid 
dividends thereon in each vear at such rate, not exceeding 7 per cent per 
annum, in preference and priority of any dividends to be made to the 
holders of the common stock of said company, as the net earnings and 
income of said company for that year applicable to dividends, after all 
necessary expenditures and after providing for proper maimtenance of 
the read ‘and necessary improvements, shall be sufficient to pay; but this 
right of dividend shall not be cumulative.” 

HANNIBAL & 8ST. JOSEPH. 


Almost the whole of this company’s stock, both preferred and 
common, is now held by the Chicago Burlington & Quincy 
Company, so that there is little public interest in the shares; 
but the terms of preference expressed in the certificates are 
given below. A claim was made as to this stock, and carried to 
the United States Supreme Court but not sustained, that after 
7 per cent had been paid on the preferred the latter was to 
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share equally with the common in any surplus beyond that 
amount, and befcre first allowing 7 per cent onthe common. | 


“Preferred stock issued in adjustment of the bonds of said company | 
bearing date April 1, 1856, July 1, 1858, and March 15, 1859, and sub- 
ject to the terms and conditions of an indenture between said corpora- 
tion and Wm. H. Swift and others, trustees, dated April 1, 18) 3, and 
with the right set forth therein, may be transferred upon the books of 
the company and new certificates issued, and may be used with the 
bonds of the said company, bearing date April 1, 1863, in the purchase 
of its lands, as provided in said indenture. The Hannibal & St. Joseph 
Railroad Company hereby certifies that, in consideration of the surrender | 
and placing in trust of bonds and coupons in pursuance of seid inden- 
ture, —— is entitled to shares of the preferred stock of said corpora- 
tion, and to receive all the net earnings of said company which may be 
divided, pursuant to said indenture in each year, up to $7 per share, and 
to share in any surplus beyond $7 per share which may be divided upon 
the common stock.” 





KANSAS CITY FORT SCOTT & GULF. 

The language in the certificate appears to be a condensation 
of that given in the reorganization agreement of Feb 25, 1878, | 
wherein the status of the preferred stock was succinctly stated 
as follows: 

“ preferred stock of said new corporation to the amount of $2,750,000, 
which shall be entitled to a dividend each year, not exceeding & per cent, 
payable semi-annually, in preference and priority to any dividend to be 
made to the holders of the conunon stock of said company, in eaeh and 
every year when the net earnings and income of said company for that 
year applicable to dividends, after all necessary expenditures and atter 
providing tor proper maintenance of the road and necessary nuprove- 
ments, shall be sutticient to pay the same; and if such net earnings and 
income in any year shall be insufficient to pay the full rate of eight per 
centin on such preferred stock, then the holders thereof shall be entitled 
to be paid such lower rate as said net earnings and income shall be 
sufficient to pay before the payment of any dividend to the common 
stock, but the right to dividends shall not be cumulative.” 

KEOKUK & DES MOINES. 


This road is leased to the Rock Island for 25 per cent of 
gross earnings, which 25 per cent must be enough in any event 
to pay interest on the mortgage indebtedness. This is the 
lease apparently referred to in the certificate of preferred stock, 
which defines the rights of the preferred stockholders at great 
length, as will appear from the extract below. Under the 
lease to the Rock Island 134 per cent was paid in 1880 and 
again in 1881, but nothing since then. 


‘ 


* Said stock is entitled to dividends at the rate of eight per cent per | 


annum, payable out of the net earnings or rent in each year after pay- | 
ment of the interest upon the company’s bonds, which bonds are not to 
exceed $2,750,000, bearing interest at the rate of 5 per cent per annuum; 
but if in any one year the net earnings or rent after payment of such 
interest on bonds prove insufficient to pay that rate of dividend, the | 
dividend for that year shall be only such as the net earnings or rent after | 
payment of such interest on the bonded debt will suffice to pay ; and the 
preferred stock is also entitled to share pro rata with the other stock of 
the company in any excess of net earnings or income over eight per cent 
per annum.” 

There are further explicit provisions in the certificate against 
the increase of stock or bonds, and against changes in the lease 
except by consent of preferred stockholders, 

MARQUETTE HOUGHTON & ONTONAGON, 

The terms of this company’s certificates are : 

“This preferred stock is entitled, firs/, to a preterence to the aggregate 
extent of S per cent in the dividends which may be declared in any year 
out of the net earnings of such vear; and after a dividend of S per cent 
on both the preferred and common stock’ in any vear, then, secondly, to | 





any equal division in any further dividends of such year. 
> a coneenm . cEOPR & WRETE 

MILWAUKES LAKE SHORE & WESTERS. before any dividends shall be declared on the common stock, and after 

The articles of consolidation entered into Feb. 13, 1883, give | 


the terms of the preference accorded the preferred stock as 
below, 


total preferred stock outstanding, but there is no mention of 
this in the agreement of consolidation, and it is believed that it 
was abrogated with that consolidation. 

“The said preferred stock shall be entitled to a dividend of 7 per cent 
per annum from the net earnings of each current year, after payment of 
interest on all morigage, equipment and income bonds, if the company 


dends to any other class of stockholders; 
a reasonable working capital or surplus before the dividends shall be 
declared or paid on suid preferred stock. If the net earnings of the com- 
pany are not as much as7 per cent in any one year, then the said pre- 


ferred stock shall receive for that year a dividend of whatever the said 


earnings are, after the payient of interest on all mortgage, equipment 


and income bonds, and a rensonable reserve for a working capital afore- 


mentioned; said preferred stock shall not have any claim upon the 
earnings of any other year for the non-payment of dividends of any pre- 
ceding year. Whenever the company earns sufticient over and above the 
payment of interest on the bonds and the reserve above mentioned, to 
pay a greater stun than 7 per cent on said outstanding preferred stock, | 
and 7 per cent on the outstanding common stock, then the said preferred 
stock shall share pre rata with the common stock in such earnings.” 
MINNEAPOLIS & ST. LOUIS. 

This company’s certificate reads: 

“This preferred stock is entitled to a preference of seven per centum | 
(non-cunnuative) in the dividends declared in any year, before any divi- | 
dends are paid upon the common stock; and after dividends shall be 
paid upon the common stock to a like amount of seven per cent for any | 
year, then both the classes of stock shall be entitled to equal rates per | 
share in any further dividends for such year.” 

NEW YORK CHICAGO & ST, LOUIS, 

The preference is expressed briefly as follows : 

“This preferred stock is entitled to a dividend for each calendar year ot 
not exceeding six per cent, payable out of the net earnings of the com- 
pany tor such calendar year before any dividend shall be paid upon the | 
common steck; but such prefe rred diy dena shall not be cumulative: and 
is also entitled to share pro rata with the common stock in any dividend 
exceeding six per cent on the whole stock of the company preferred and 
common.” 
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NEW YORK ONTARIO & WESTERN, 
The preferred stock of this company is only 2 millions, 
was issued in payment of the receiver’s certificates on the 
New York & Oswego Midland. Two years’ dividends (12 


and 
old 
per 


upon the income of the railroad company.’ 


not cumulative. 


A feature of the stock in the original company before | 
consolidation was that no additional mortgage could be placed | 
upon the property without the consent of three-fourths of the 


cent) were paid on this stock in March, 1883. The certificates 
make only brief mention of the priority held, as follows. 

* This stock is entitled to a dividend of 6 per cent per annum from the 
net earnings of each current year, if so much is earned. This certificate 
and the stock represented hereby is issued, received and held subject to 
all the terms and conditions of the certificate of incorporation of this 
company.” 


The certificate of incorporation referred to particularizes as 


| follows: 


* The holders of the reeciver’s debt, becoming parties hereto, shall, for 
the principal and interest thereof up to January 1, 1879, take in 
exchange therefor, the * preferred stock’ of the suecessor company, the 
Whele issue of which is to be limited in amount to the sum of $2,000,000; 
Which preferred stock shall have a first lien on the net income of the 
railroad company, after paying operating expenses, including taxes, 


| insuranec, renewals and repairs, and the reservation of a reasonable 


working capital, not exeeceding in amount the sum of $50,000, to the 

extent of 6 per cent per annum, from the net current earnings of each 

year, if so much vet is carned; if 6 per cent is not earned in any one 

vear, then it shall have a dividend of whatever net sum is earned in that 

year; but said dividend, if not earned, shall not accumulate us a charge 
NEW YORK LAKE ERIE & WESTERN. 

We have already referred to the suit against this company 
by holders of preferred stock. The thirteenth article of the 
certificate of Ine¢orporation says of the stock : 

*Entitling the helders to non-cumulative dividends, at the rate of 6 
percent per annum, in preference to the payment of any dividend on the 
common stock, but dependent on the profits of each particular year, as 
declared by the board of directors.” 

The preferred share certificates read as follows : 

**Said stock shall be entitled to preferred dividends out of the net earn- 
ings, if earned in the current year, but not otherwise, not to exceed 6 
per cent per annum, payable semi-annually, after payment of interest on 
bonds of said company in full.” 

NEW YORK SUSQUEHANNA & WESTERN, 

There is nothing uncertain about the cumulative character of 
this company’s preferred stock. Clearly and emphatically the 
stock is de¢lared to be entitled to payment in full for all back 
dividends before anything is paid on the common stock. 

“The holder of this preferred stock shall be entitled to receive from the 
net earnings of the company dividends of six per cent per annum, which, 


in case of default, are cimmulative, and to have such dividends with all 


arrearages, if any, paidin full before the declaration or payment of any 


| dividend upon the common stock, and whenever the net earnings of the 


corporation applied to the payment of dividends shall be in excess of the 
sum required to pay a dividend of six per cent on the preferred stock, 
with all arrearages, if any, and a dividend of six per cent on the common 
stock for the current year, such surplus shall be divided between the 
holders of the preferred and the holders of the common stock according 
to the terms and provisions of the articles of association and by-laws of 
the company.” 

The by-laws mentioned are, on this matter, merely a repeti- 
tion of the above, except that dividends are stated to begin 
accumulating from the Ist of July, 1882, and that any distribu- 
tion above 6 per cent on both common and preferred stocks is 
to be pro rata on the two, share by share. 


NORFOLK & WESTERN. 
This company has passed its dividends this year, but they are 
The preferred certificate expresses the prefer- 
ence tersely, as follows: 

“This stock is entitled to receive dividends at the rate of six per cen 
per annum out of the net earnings of any year only that the company. 
may have net earnings applicable to dividends, to be paid semi-annually, 
payment of six per cent upon the common stock, then to a pro rata share 
of any excess of the net earnings beyond six per cent upon all the stock, 
both common and preferred.” 

NORTHERN PACIFIC, 

The rights of the two classes of stocks are stated thus: 

“The preferred stock is entitled to dividends, non-accumulative, not 
exceeding 8 per cent per annum, as the net earnings of each year may 


i suflice to pay, and before any dividends shall be paid on the common 


stock. When, and during the time, the net carnings shall be sutiticient to 
pay 8 per cent dividends on both the preferred and common stock issued, 
the surplus is to be divided on both alike, according to the number of 


| shares issued of each.’ 
earns so much during the current vear, and before the payment of divi- | 
but the company may reserve ‘aye 

tarp ; | exchange of stock for lands, and also a definition of the words 


In the plan of reorganization we find the provision relating to 


“net earnings” as used above. As to the latter, it will be seen 
that the company has the right to provide additional equip- 
ment out of such net earnings, which may be a very important 
reservation in the present condition of the property. 


“The preferred stock shall be convertible at the par value into any 
lands belonging to the company, or hereafter to belong to it, east of the 
Missouri River in the State of Minnesota and in the Territory of Dakota, 
until defanit shall occur in some of the provisions of the new first mort- 
gage bonds, hereinafter provided for, and such conversion shall be an 
extinguishment of such stock. The proceeds of all sales of such lands, 
until such default, shall be used likewise in extinguishment of such stock. 

“The words ‘net earnings,’ as used above, shall be construed to mean 
such surplus earnings of the said railroad as shall remain, after paying 
allexpenses of operating the said railroad and carrying on its business, 
including all taxes and assessments and payments on incumbrances, and 
including the interest and sinking fund on_ the first mortgage bonds, the 
expenses of repairing or replacing the said railroad, its appurtenances, 
equipments or other property, so that the same shall be in high condi- 
tion, and of providing such additional equipment as the said company 
shall deem necessary for the business of said railroad.” 

The plan of reorganization also contains, in the section relat- 
ing to the first mortgage bonds, this reference to the vote 
required for placing any subsequent mortgage on the road. 

‘No other bonds shall be issued, except on a vote of at least three 
fourths of the preferred stock, at a meeting specially held in reference 
thereto, on a notice of at least thirty days by advertisement in two news- 
papers published respectively in the cities of New York, Philadelphia and 

soston.”’ 
OHIO & MISSISSIPPI, 
The price of this company’s shares and the preference given 
n the certificates clearly show that the preferred stock is con- 
dered strictly cumulative. Nevertheless, there are those who 
S‘spute this claim. ‘These latter seek to construe the late 
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decision of Judge Blatchford, U. S. Supreme Court, as nega- 
tiving such claim, but the cumulative character of the stock 


was not at all ia question in that suit, the sole point being) 
whether the clause saying that the preferred stock was to be. 
a first lien, after the company’s indebtedness, meant the origi-. 


nal indebtedness alone or also the mortgage bonds subse- 
quently issued. 
taken as including the whole indebtedness outstanding, present 
or future. The preferred certificates read : 


* The preferred stock is to be and remain a firat claim upon the prop- | 


erty of the corporation, after its indebtedness, and the holder thereof 

shall be enti‘ led to receive from the net earnings of the company 7 per 

cent per annum, payable semi-annually, and to have such interest paid 

in fullfor each and every year before any payment of dividend upon 

the common stock; and whenever the net earvings of the corporation, 

which shall be applied in payment of interest on the preferred stock | 
and of dividends on the common stock, shall be more than sufficient to | 
pay both said interest of 7 per cent on the preferred stock in full, and 7 | 
per cent dividend upon the common stock for the year in which said net | 
earnirgs are so applied, then the excess of such net earnings, after such 

payments, shall be divided upon the preferred and common shares | 
equally, share by share.” 


ST. LOUIS ALTON & TERRE HAUTE. 


This company’s preferred stock is cumulative, and though | 
the payment of dividends was omitted for a number of years, 
a settlement was made in 1881 by the declaration of a 55 per 
cent bond dividend in full for all back claims. 

“This stock is entitled to dividends at the rate of 7 per cent per 
annum, payable annually on the first day of May in each year, out of net 
earnings of the company, for each year ending on the 31st day of Decem- 
ber previous to such first day of May, after satisfying the interest on its 
bonds and the contributions to its sinking fund; and in case said divi- 
dends cannot be regularly earned and paid, as above stipulated, all 
arrears are to be paid as soon and as fast as the net income of the com- 
pany will allow; and no dividend is to be made on the general stock of 
the company until all such arrears have been paid. This stock is con- 
vertible at any time by the holders into the general stock of the com- 
pany at par; but shall not be entitled to a dividend for any time on 
which the holder thereof has received a dividend as preferred stock. 
The priorities and guarantees of this stock are secured by the deed of 
trust known as the second mortgage, and by the conveyance of Robert 
Bayard, Samuel J. Tilden, John G. Richardson, Joseph Tuckerman and 
Russell Sage to the said company.” 


; ST. LOUIS & SAN FRANCISCO. 


The preference of each stock is given with much detail in the 
certificates, and the 1st preferred appears to contain a very 


The Court decided that the phrase must be’ 


“This is first preferred stock and is entitled to a dividend up to 7 per 

cent per annum, derived by the company from net revenues from all 
sources each current year (remaining after the payment of interest upon 
all liabilities), in preference to any dividends upon any other class of 
s'ock issued by the company, and is entitled to share pro rata equally 
With any other class of stock in any excess of annual dividends that 
Inay be made by the Company upon any class of stock greater than 7 
per cent, and by resolution of the company has priority of lien on net 
revenues for such dividend over any mortgage bond that may be issued 
by the company subsequent to the creation of this stock.” 

The vreferred stock reads as follows : 

* This is preferred stock and is entitled to a dividend up to 7 per cent 
per annum derived by the company from uct revenues from all sources 
each current vear (remaining after the payment of interest upon all lia- 
bilities and dividends on the first preferred stock), in preference to any 
dividends upon any other class of stock issued by the company, and is 
entitled to share pro rata equaliy with any other class of stock in any 
excess of annual dividends that may be made by the company upon any 
Class of stock greater than, 7 per cent.” 


ST. PAUL & DULUTH. 


An important point in regard to this preferred stock is in the 
fact that the income from all sources is made applicable to the 
dividends, including income from stumpage ho par of lands, 
if earnings alone are insufficient. It will also be seen that the 
preferred stock is limited to 7 per cent, and that any excess 6 
net earnings remaining above that rate on the preferred and 6 
per cent on the common, has to be devoted to the purchase of 
the preferred stock. 


“The preferred stock” * * * “to receive dividends, payable semi- 
annually, on the first days of July and January of each year, equal to the 
net income of the company from all sources; but said dividends not to 


exceed seven per cent per annum.” * * * “Phe holders of the new 
common stock to be entitled to dividends out of the balance of the net 
earnings of the railroad, but not exceeding six per centin any one year 
after the payment of seven per cent on the outstanding preferred stock ; 
any surplus of the net earnings to be used in purchase of preferred stock. 
Each share of preferred stock, and every three shares of common stock, 
to be entitled to one vote at all meetings of the company.” 
WABASH §T. LOUIS & PACIFIC, 

The Wabash states its terms of preference concisely and 
clearly, as below. 

‘This preferred stock is entitled to a dividend for each calendar year 
of not exceeding 7 per cent, payable out of the net earnings of the com- 
pany for such calendar year, before any dividend shall be paid upon the 
common stock (but such preference dividend shall not be cumulative), 





mportant provision, giviag it a priority over mortgage bunds 
subsequently issued. The first preferred stock reads as follows : 


and is also entitled to share pro rata with the common stock in auy divi- 
dend exceeding 7 per cent on the whole stock of the company, preferred 
and coumuon.” 
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NOTES, 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U.S. Government Securities is published in the CHRONICLE each month, as soon as the official “‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The fellowing will give explanations of each column of the tables below: 





Description.—Railroads le ‘ased to others will sometimes be found under 3 henge ml Ss name, The. folowing abbreviations frequently oceur, viz . 
tor “mortgage.” s. f. for “sinking fund,” l. gr. for *“ land grant,’ . for “registered,” coup. for “ coupon,” Br. for “Branch,” guar. for 


6 ots aranteed,” end.for * endorsed.” “ Coupon*” indicates that the Lendie are coupon, but may be registered. 


Date of Bonds.—The date of issue is referred to in this colwun. 

Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the 
by the mortgage. 

Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &e.,” signify $100 and larger 

Rate Per Cent.—The interest per annum is given for bonds, but the per cent of last dividend tor stoc ks; g means gold; a, extra; s, stock or scrip. 

When Payable.—J. & J. stands for Jan. & July; F. & A.,, Feb. & AUS; M. & S., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. &D 
June & Dec.; Q.—J., quarterly from January ; Q.—F., quarterly from F eb.; Q.—M., quarterly from March. 

Bonds, principal when due; Siocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks 


earnings are based; opposite bonds, the miles covered 
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DESCRIPTION. Date of Amount | } Principal—When 
. Bonds. par /|Outstanding: Rate | When Where Payable and by Due. 
For explanations see notes above. | Value. wane ‘Pay able Whom. 
: 
Alabama—Substitution bonds (A) ($7,000,000). 1876 $1 00&e.| $6,711,300) 3 &e. J. & J.|N. Y., Importers’ & Tr. Bk. valy 1, 1906 
es — re RR. = nary oY RRR 1876 |: 100 Ke. 539,000 5 J. & J. do do July 1, hoe 
do ‘or Ala. & Chatt. (C) ($1,000,000) 1876 =| 100 &e. 944,000; 4 &. |J. & J. do do July 1,190 
Funding “obligat’ns” (tax-ree’ble LO-20 yre.). 1880 deatas 960,000 6 J. & J. Montgomery. eed 7 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’7 1,000 1,850,000 6 lJ. & J N. Y., Union Trust Co. 1899 
poaeg —— i cr. . sacs ¢hepedondes pins | Po rey 1,268,000 6 le catty] 00 qactteteeess 1900 
vee bonds (or warrants). .......-......2.-0e- S71 100 &e¢.;  1,986,77¢ 7 J. & J. do de 1900 
Old unfunded debt, including interest......... 1838 to’39) 1,020 1985955 6 RR 186 
Sinking fund bds (Loughborough) Act. Dec.,’74 1875 | 1,000 380,000 6 iJ. & J.J)New York, Nat. City Bank. 1905 
To Memphis & Little Rock Railroad........... 1869 | 1,000 1,200,000 7 A. & O.} N. Y., Union Trust Co. 1899 
z pee = 4 peng Be ays | gene i pi. Lyte reyes : 2 & O do do 1900 
0 Little Ro* ine Bluffs ¢ Orleans R 87 ,000 »200,000 |\A. & O. do do 1900 
a es Ouachita & Red R — r Railroad . 1870 | 1,000 600,000 7 |A. & O. do do 1900 
o Arkansas Central Railroad................. 1870 1,000 1,350,000 7 A. & O. do 0 April, 1900 
Californiua—State Capitol bonds ................ 1870 & 79 Sarina 500,000 7g.i3. & J. ner ~mmnae _Treasury. July. 1885 & ’87 
Funded debt bonds of 1873.............--..--. | 1873 =| 500 &¢.| 2,698,000 6zg.\J. & J. do 1893-94 
Connecticul—War bonds, 20 } year... “| Coupon | | 1864 | 1,000 1,318,500 6 J. & J. Hartford, Treasury. Jan. 1, 1884 
War bonds, not taxable, 20 year. | 1865 100 &e.}; 1,741,100 6 A. & O. do Oct. 1, 1885 
—_ 10- ‘20 year PEI EAE TOME , ae 1877 1,000 1,031,000 3D M.& N. de do May 1, 1897 
ew bonds (sink. fd.)........ .... -: “| 1883 1,009 100,000 3lg |J. & J. do do 19038 
Se bds., ser. “A,” * B” & “C’| 1881 1,000 625,000 ‘A J. & J.) Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
FE RENE Cee nt eee ee penee pare 156,750 6 wei hare q » 19 
Dist. of Columbia Perm’t imp’t, gold, coup. ...| 1872 500 &e. 3,791,000 6 g. |J. & J.\Wash. or N. Y., U.S. Treas. yaw i 1891. 
Saag seg react June bonds, coupon...... 1873 1006 &e. 663,600 7 J. & J. do do July 1, 1891 
dis for fund’g (Act June 10,’79) coup. or reg. 1879 100 Ke. 954,500 5 J. & J. do do July 1, 1899 
Amer 4 o> Se .guar.,Acts June,’74& Feb.,’75)' 1874 50 &e.| 13,991,900 3°65 F. & A. do do Aug. 1. 1924 
i Ph. «cccesccad caquebhees ae: 187 50 &e. 150,000 7 J. & J. do do Jul 26, 1892 
Water stock bonds, EE ee 1871 to’7: 1,000 376,000 7 J. & J. do do Oct. > 1901 to ’03 
Wash. fund’g, gld,($65-4, 000 are M.&N.,1902). 1872 100 &e 1,739,000 6g. iJ. & J. do do 1892 & 1902 
Plorida—Btate Donds......... .....cccccccccccces. 1871 100 350,000 7 | Jan. |N.Y., — all, Lawson& Co. Jan. 1, 1901 
A... on iar ieeiahh nk wr ass hanes sshacpesennees eth. 100 &e 925,000 6g. J. & J. o do Jan. 1, 1903 
eorgia—Atlantic & Gulf Railroad bonds....... 186 500 300,000 6 iF. & A.IN. Y., ‘Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &e 3,600,000 7 iJ. & J.|N. Y., Nationai Park Bank. May, 1886 
mo agen A gold bonds, act of Sept. 15, 1870.. 1870 | 1,000 2,098,000 7g.) Q—ZJ. do do Oct., 1890 
rr Mh, Be Sle s0n6 caddcsecaccececee: 1872 | 1,000 307,500 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, °73).........-.- 1873 =| 250&e 300,000 8 |\A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 | 1,000 542,000 7 J. & J. y+ - July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 | 1,000 2,298,000 6 J. & J. Jan. 1, 1889 
Indiana—Bonds, coup. (pay’ bie after Apr.1,’84) 1879 ees 985,000 Hy) A. & O.) N.Y., ow inslow, t. & Co. April 1, 1889 
Schoo! fund bonds (non-negotiable). ........... 1867 to’ 73 atin 3,904,783 6 ; Various do aden 
Kansas—Bonds, 1861 to ’69, funding, &e....... 1861 to "69, 100Ke. 101,475 6 | July. | N. Y., Am. Exch. Nat. Bk. 1883 to’84 
Bonds for various State purposes. ............-. 1861 to ’°75) 100 &e. 745,000 7 iJ. & J. do do 1884 to’99 
i TERE IIE LETTE A 1864 to’69| .... 346,000 7 J. & J. do do 1884 to’99 
| 


ie 





Alabama.—The State gave 30-year bonds, dated July 1, 1876, be ne 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 
yer cent for last 10 years, for old bonds, without any allowance for past: 

ue coupons. Alabama & Chattanooga endorsed bonds were exchanged 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, 
and 4 per cent for remaining 25 years. Kor railro: ud endorsements the 
bonds issued bear 5 per cent. ‘In‘1880 the new 6 per cent bonds were 
issued to retire old 8 per cent ‘State obligations.” Analysis of the 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & ‘Chatt. 
RR. under act of Feb. 11, 1870, the State gives thelien on the lands 
granted to that railroad, 500,000 to 1,200,000 acres. Tax rate in 1881- 
82, 62 mills The assessed valuation of real estate and personalty was 
$12 3,757,072 in 1879, $139,077 328 in 1880, and $152,%20,115 in ‘1881, 

Arkansas.— The State Supreme Court decided Levee bonds of 1869 and 
1870 invalid. The State is in default for interest, except on the secured 
sinking fund bonds (Loughborough) issued under the law of December, 
1874. In Jan., 1883, a decision was made by the U.S. Cireuit Court, 
substantially holding the railroad companies re sponsible for the State 
bonds issued to them, but this was reversed in October and the case 
appealed to U.S. Supreme Court. See the references below. The fol- 
lowing are the latest official assessments : 


Real Estate. Personal. Tax Rate 
Dh a acaeimeals cei adiieel S41, 843. 803 BIR 445.111 742 
SEAS es GO, 155,303 37.610.228 Tle 
1883 (estimated) ............ 7TSR.OVV, ‘000 47 VOU, 000 


—(V. 36, p. 29, 139, 706, 7 

California.—The State holds in trust for School and University funds 
$486,000 Capitol bonds and also bonds of 1873, in all $2,690,000. 
Assessed valuations and rate of tax per $1,000 have been: 


Years Real Estate. Personal. Tax Rate. 
SN niksnndnhinis manniemain $166,2738,585 SLLUS 804,451 $550 
REET 460 694.217 140,656,007 6°40 | 
Ee ER REE NES ee 464,082,851 146,180,978 6:55 
SL ee 446,319,940 120,848,453 5°96 


Connecticut.—The debt of Connecticut was all created originally for 
War purposes. Assessed valuation and tax rate per $1,000 have been: 











able July, 1891 to 1901. There is no State 
made by State officers. (V. 32, p. 500.) 
District of Columbia.—The total assessed value of taxable real estate 
and personal property is shown below. The interest and sinking fund 
on the 3-65 bonds are provided for by Congress, and the amount is 


tax levied, nor assessments 


limited to $15,000,000. Real and personal estate, &c., has been 
assessed as follows: 

teal Estate. Personal. Tax Rate. 
See $87,491,442 $13,363,920 $15 
I eae ind halted een dinemeina 87,980,356 11,421,431 15 
eee ee $8,953,078 10,895,712 15 
i ai ia a te 90,308 495 9, G66. O72 15 
Near 92,533,665 9,028,812 15 
—(V. 32, p. 69; V. 36, p. 29.) 


Florida.—Less the sinking fund of $177,650, the total debt is $1,098,- 
450, which does not include $132,000 bonds of 1857, held by Indian 
Trust Fund. About $507,200 of the bonds are held in school funds, &6 
Coupons of all bonds are receivable for taxes. Real and personal ) i 
— assessed in 18381, $36,691,823; in 12832, $45,285,977. (V. 32, p. 

OV.) 

Georgia.—The constitutional amendment in 1877 declared void several 
issues of bonds and railroad endorsements. There were issued $100,000 
4 per cent bonds in 1880, but all except $75,000 taken up and can- 


eecled. Assessed value and tax rate per $1,000 have been: 

Years. Real Estate. Personalty. Tax Rate. 
a yyy ceereneneen $IS4,635, 886 $Y1L,585,832 $5°0 
ee ere 134,244,081 90,849,338 3°50 
ee 139,657, 250 99,276,376 3°50 
eee 148,057,233 106,195,395 3 


—(V. 34, p. 88.) 


Indiana.—Indiana made a compromise with her bondholders in 1846, 
giving them State stock for one-half of their bonds and overdue coupons, 


and Wabash & Erie Canal stock for the balance, about $7,500,000. There 
are also outstanding $340,000 5 per cent bonds, due 1901. held by Pur- 
due University, and about $47,000 miscellaneous issues of bonds, 


Valuation made in 1881 of taxable property: Reul estate, $943,427,442; 
personalty, $261,775,350. 


Years. Real Estate. Person: ag # Tax Rate.| Kansas.—Kansas has but a small State debt, but the issue of municipal 
Se $228,987, 190 re ba 19,901,325 ‘OY |} bonds was about $14,500,000. The valuations (about one-half of true 
PPO cectvareces neseeseres Doe 182,48 _. | value) have been: 
=e 332, 170,%. 5 1°50 teal Personal Rate of Tax Total 
Cer 312,212 2,966 1d 0 | Years. E state, Property. per 31,000. Debt 
The assessed valuation of re - estate is ubout 70 pe cent of the true value.!4ya7g ods $101,229,7: 34 $L.7OO545 po OO $1,181,075 
—(V. 35. p. 131; V. 37, p ) a "108. 101,12: 52,469,638 5 50 1,181,975 

Delaware.—These re eines bonds issued July, 1881, take up out-| 1881 ............. —--——-] 70, 813,373 -———-— 5 50 1,181,973 
standing debt. Series “‘A” are $160,000, redeeinable 1886; series “b,”’ | l*52 ....-..--.--. 170,974,017 DS VQ 1,181,975 


$300 000, redeemable July 


, 1886 to 1801; series “C,’’ $165,000, redeem- 


—State funds hoid $716,950 ot the bonds, 
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DESCRIPTION. | Date of | Sizeor| Amount ee Principal—When 
Bonds. par (outstanding. Rate When Where payable and by ue. 

For explanation see notes on first page of tables. Value. ‘ |Payable whom. 

Louisiana—Bonds for relief of State Treasury - 1853 $500 of these | 6 J. & J.| $15,000 ) July, 1893 
Bonds in aid of various railroads.............-| ....-- 1,000 of these 6 Various} 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 | | yet fund: | 8 DT ccceeass 1886 

do Act 115 of 1867 SOE Te 1867 1,000 (able was 6 uae id ‘sescecoe May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 | | $333,300 8 SS 3 | ars Amounts not March 1, 1875 
Bonds funding coupons.................----..-- 1866 100 &e Apr., "SZ | 6 sie Sel | waeecars fundable, 1886 & ’388 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 | per report of Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 | 7°30 '|M. & S.| 260,000 |} Jan. 1, 1878. | | 1899 
do school, held by St. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 1897 
do ton. Orle ans, Mobile & Chatt. RR. .... 1870 1,000 70,000 | x J. & 70,000 July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 | 8 A. & O.) 2,500, ‘000 April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 lo] an "87 75,000 J seat 
Consolidated funded bonds.................... 1874 100 &¢@.} 11,881,700 | 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below). ..... 1880 ate 1.725.665 2,4,3 iJ. & J. New Orleans. 1886 &1914 

Maine—Bounty loan bonds............% Coup. 1864 500 &¢.) 2,380,000 6 J. & D.| Boston, Suffolk Bank, June 1, 1889 
Municipal war debt assume ic § or reg. 1868 100 &e 2,826,900 6 A. & O. Augusta and a Oct. i, 1889 
Four per cent bonds, coupon .................. 1880 1,000 207 000 | 4 iM. & A. Boston, Suffolk Bank. $50,000 yg year 

Maryland—Balitimore & Ohio Railroad, sterling 1838 Kbae 1,788,885 | 5g. /J. & J. London, “Baring Bros. 88 
Chesapeake & Ohio Canal, sterling............ 1838 —e 2,267,778 Sg.iJ. & J. do “do 1889 
DEREIPOO@ES GNA Camas... .......ccccccccccccccce- 1838-47 sii 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad........................ 1839 oes 31,069 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........... 1837 name 269,000 3 or "5 do do 1890 
Chesapeake & Ohio Canal...................... 1870 sane 528,355 6 _ & J do do 1825 
Baltimore & Susquehanna R: uilroad.........-. 1839 ‘ine 298,435 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 eiabe 62,605 | 6 1. & O. do do 1590 
Defense Bounty a Raat alt ae 1868 dein 2,326,750 | 6 I. & J. do do 188% 
Certificates of indebtedness for $3 000, 000.. TRS82 —, 1 000,000 | 3°65 15. & J. do do 1897 
Deaf and Dumb Asylum Loan................. L870 &’74 iis 225,000 6 I. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... L872 & °7¢] 100 &e. 465,000 6 lL. & J do do 1887 & 1891 
Maryland State Loan... ........cccccocccecccne 1872 caine 1,196,664 6 Nein do do 1887 
Treasury relief joan, 10-15 years.............. 187! pale 500,000 | 6 r& J. do do 1888 to 1893 

Massachusetis—Coast Defense Loan............. 1863 1,000 888,000 5g¢.15. & J. Boston, Treasury. July 1, 1883 
Ee 1863 1,000 200,000 5g. iT. & J. do do July 1, 1883 
ETE AEE A 1864 500 &¢.| 4,379,500 5g. |M. & N. do May 1, 1894 

do do sterling _peseumesndeneeenene 1864 £100 & 4,022,649 5 g. |M. & N. ar “ye Baring Bros. May 1, 1894 
i i MiP... cosceuccewesonnseesooes 1869 £200 1,005,419 5g. 13. & J. do do July 1, 1889 
Troy & Greentield Railroad loan, sterling.....| 1858 to’61| £200 & 5,537,104 5g. | A. & O. do ado Apl., 1888 to "90 
do do home ...... L861 to’6. | 500 &e 1,366,500 5 g. |A. & O. soston, Treasury. April, 1891 to ’94. 
do do sterling..... 1871 200 &e 3,618,242 5g. |J. & J. London, Baring Bros. July, 1891 
do do sterling... 1875 £500 1,506,182 | 52.13. & J. do Jan. 1, 1895 
do do dollar bond: {1873 to’74| 1,000 300,000 | 5g. |). & J. Boston, Treasury. 1894 
do do ao 1875 1,000 1,300,000 | 5 aI & J. lo do Juiy i, 1895 
do do do 1877 10,000 370,000 | 5g. iM. & S. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 1860 5,000 200,000 5g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to ’6! £200 3,618,729 S5¢.iJ. & J. London, Baring Bros. Jan. 1, 1900 
Harbor Land Improvement (5-20s)............ LS74 &’7¢ 1,000 300,000 5g. 13. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 1,500,000 5 g. | Various Boston, Treasury. J’yl 94-Sep 1, "OF 
Lunatic Hospital, Worcester.... ............ 1875-76 1,000 1,100,000 5 g. | Various do do M’ y1°95- ~~ 1/96 
New State Prisons, sterling. ............-....-. 1875 £500 1,299,355 5a.id. & d. London, McCalmonts. Jan. 1895 
Michigan—War Bounty Bonds.................. 1865 1,000 297,000 7 M. « N.|N. Y., Am. Exchange Bank. May ys 1890 
Minnesota—Adjustme nt bonds, (10-30, red., ’92 1lss2 1,000 4,260,000! Aly |J. & J.IN. Y. C ity, Met. Nat. Bank. 1912 
Revenue loan (redemption optional)......... 1883 1,000 246,000 4ig {J. & J.} St* Paul, State Treasury. Optional, 
Missouri—State bonds, proper ............-...... L865 to "66 1,000 163,000 6 J. & J.IN. Y., Bank ot Commerce. 1883 
TEL ITS AEN RP 1868 1,000 2,670,000 6 J. & J. clo do S88 
University and Lunatic Asylum bonds. ....... 1872 1,000 334,000 6 J. & J. do do July, 1892 
State Bank stock refunding. ............ sian’ | 1874 1,000 89,000 6 J. & Jd. do do April 1, 1894 
Bonds to North Missouri Railroad..... 2.2.2...) L854 to’ds 1,000 1,643,000 6 J. & J. do do to’8 
Bonds to Cairo & Fulton Railroad............. ISAT tO’|S! 1,000 261,000 6 me eB do do 1883 to’89 
Bonds to Platte County Railroad.......... ..../1859 to 80 1,000 503,000 6 a ae 2, do do 1889 to’90 
Bonds to Iron Mountain Railroad............. L854 to’! 1,000 1,331,000 6 J. & J. do do 1883 to’89 
Pacific Railroad of Missouri................... 1853 to” 1,000 2,899,000 | 6 J. & J. do do 1886 to’89 
Chie ee enhemieNedeh ene ts 1874 |; 1,000 O88 O00 | 6 I. & J. do do July, 1894 & ’95 
Hannibal & St. Joseph Railroad. .............. L857 to’75| 1,000 1,500,000 | 6 I. & J. do do 1887 to’95 
0 do renewal. ..... 1874 | 1,000 1,499,000 | 6 J. & J. do do 1894-5-6 
Nebraska-—Bonds (act Feb. 14,1877) coupon... S77 | 1.000 449,267 | 8 A. & O State Treasury. April 1, 1897 

New Hampshire—War loan, coupon bonuds.... 1864 1,009 600,000 6 M.& 8 — a. or a “ne Sept., 1884 & ’89 
i. eaten ieednemnbremewnas 1872 100 & 2,206,100 6 J. & J. Jan., "92 to 1905 
Loan of 1879 tor re funding ee ais saceseilhiimants 1879 1,000 400,000 | 5 J. & J. Bost.,2 Nat. Bk. Comumenw Ith) July 1, ’89-"90~’9:F 
ne ee. tiie ie ee ea aid | 1870 100 AK 100,000 | 5 J. & Jd. do clo July, 1883 to ’9l 

New Jersey —War toan bonds, tax free........... 1861 = | 100 &&« 100,000 | 6 a. @ ds Jersey City. Jan., 1884 
War loan bonds, tax free................22..0. R63 | 100 &&« 902,900 6 J. & J. ilo Jan., 1886 to’96 
0 Be A nis cinema eminem atil 1864 | 100 «Ke. 993,400 | 6 J. & J. do Jan.,’97 to 1902 











Louwisiana.—The Constitutional amendment 
provided for anew bond in place of consols of 1874. bearing 2 per cent 
for 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which 
basis the interest charge per year for consols is $235,042. To April, 
1882, the 2 ver cents issued were $237,300, 4 per cents, $186,150; and 
3 per cents (baby bonds), $1,307,105. In June, 1882, a constitutional 
amendment passed the Legislature (and will be submitted to 
Nov., 1884) giving new bonds : it ~ percent for live ve ars Jrom Jan., 
and 4 percent thereafter. See V. 35, p. 50. The interest ta 
mills before the constitutional ame ndime ‘nt limiting the whole tax to 6 
mills. There is considerable overdue interest of the years 1874 to LSS8O 
inciusive. A suit by the State of New H:unpshire 
assignee of her bonds, was decided in favor of Louisiana by the U. 8. 
Supreme Court. Taxable valuation for ISsL about $176,000,000, (V. 
35, p. 50, 71, 3b6, 456, 486; V.A86, 169, 285, 8365; V. 37, p. 127.) 


Maine.—The debt January 1, 18838, was $5,749,900. The 
fund $1, O71,185. Tax rate tor T8s0, 5 mills on valuation of 1870; 
1881-82, 41s mills: ISS3-S4, 4 mills on State valuation. 


Maryland.—The State has largely assisted canals and railroads, and 
holds $3,862,615 of stocks and bonds ranked as productive; the State 
also holds $26,515,045 in unproduc tive securities, Which ineludes 
$16,760,978 Chesapeake & Ohio Canal interest. The State will ex- 
change the “Defense Loan” at par for new certificates of indebtedness, 


LSxsv), 


to bear interest at 6 per cent until January, 1884, and 3°65 per cent 
afterward, redeemable in 15 years. Assessed valuation, &e., have been: 
Years. Real & Personal. Tax per S100. 
CC $464,425, 790 18 ye. 
a a ier 466,637 502 18 ye. 
ED aici beeeesone cocoseseosescososoos 459,187,408 LS ye, 
Sninh S60 6600000660080 008 461,459,939 184. 
DED naseteneenes eee eet eee AGA, 824,879 18 34¢, 
—(V. 35, p. 373, 756.) 

Massachusetis.—The funded debt, January 1, 1883, was $32,511,680. 


The sinking funds were $16,944 
cost the State heavily. 
teal 

Estate. 


263. The Hoosae tunne | and connections 
Assessed valuation, tax rate, &e., have been: 

Personal Tax per Total Sinking 
Years. Property. $1,000. Debt. Funds. 
1878 .... $1,118,): 4h $761,.266,574 $1: 4. $33,219,464 $13,448,194 
1879 .... 1,090,749.2: 742.533.9998 15 8:3 Ov O.464 12.235.248 
1880 1,11 1160072 816,690,398 19 3D) BL 7TVVAOk 13,050,092 
ISS8l .... 1,149.965,827 SS3,886,9058_ 1L- 28 S2.399 464 14,080,465 
1882 .... 1,189,524,370 812,858,614 15 28 32,511,680 16,944,2¢ 
The loan to Boston Hartford & Erie Railroad was secured’ by 
“Berdeil” mortgage bouds, afterwards exchanged tor N. Y.& N. E. RR. 
second mortyzage bonds. 


* + 


p: rie December, 1879. | 


a vote in| 


K alone was 5Jolt 


against Louisiana as | 


sinking | 


Michigan.—The debt is practically extinguished, as the 
| has sufficient assets to meet the debt. Equalized valuatio 
| personal property, 1882, about BS 10, 000,000, and tax rate 
| Poses 125, 09 mills on the $l; in LSS3, tax rate. 152,99 mills. 
| Minnesota.—All the old State bonds are he 1d by the per 
,; fund. Minnesota refused to recognize the “state 
L858, to the amount of $2 O00, 
l holders was provided for im 1881, 

he 449 per cent bonds. Taxable valuations and State tax 


o>. O75 


sinking fund 
noof res al and 
for State pur- 


nanent scheol 


Railroad Bonds” of 
A proposed compromise with the 
and was carried out by the issue of 


have been: 


Years. Real Estate. Personal. Tax Rate 
| SORE reer iad eel $183,615,738 $46,175,304 2Qly 
>, err eee 189,246,098 Dd, 209,.017 1°52 
ES 203,473,637 D4, 581 206 161g 
| RUDE + ccccwncseecenansencssucs 208,949,164 74,829,190 osee 
ES Pree mreere em 244,033,847 67,150,588 1°85 
| Tax for all petpenes Sn counties even wes 173;9 mills. (V. 33, p. 74, 125, 

282, 20-4, 304, 329, 404, 433, 469, 502, 588, O87, 744; V. 34, p. 32, 86, 316.) 


Missouri.—The oa rate is 40e. per $100 
sinking fund. The Hannibal & St. Joseph RR 
for its debt, but the State refused on Jan. 1, 
its oWn $3,000,000 of bonds. Litigation between the St 
pany ensued. The following is a statement of the 
this State for the years 1881 and 1882: 


ASSES 


1881. 
Se BRGEEG nccncdccnscdseseesasdeedne satus $106,104,426 
ns INE os vddcducweseeneusoune ~- 163,265,459 
Railroad, bridge and telegraph property 32,353,097 


Se eae eae SO01,7 22,882 
—(V. 33, p. 687; V. 35, p. 236, 763; V. 36. Pp. 312: v: Oi; 
Nebrasiva.—The State schoo] fund holds $326,267. The re 


000 10 percent “ Grasshopper’ wounds due 1885, interest 
and July. Assessed valuation (3349 per cent of true value) 
per $1,000 have been: 

Personal, 


Years Real Est: ite. failroad, A&C. 
eae are 30,263, 82 30,120,410 
S70 a a ee ee ee o8. 348, oo 36.081, 380 
EER ae a ee 53,350,147 36,649,471 
EE ney Sear peer 5, 142 = 38 ———— 
1sS2 aeseecacenae® oe ee2e680020 GS 537.47 


New Hampshire. —The debt of New Hi impshire was cre 
purposes. The Munie ipal loan of 1872 was issue “i to citie 
the procees iis to be applic dtotheir wardebts. Total valu: 

$215,000,000, (VV. 56, p. 285.) 





ot real and personal property (taxable) In 1331. $027,45 


sonds maturing are met by 
. paid the State $3,000,000 
ISs82, to pay the coupons on 


ate and come- 


“l property in 


1882, 
$442,826,742 
170,813,976 
39,626,52 
BOAO, le 242 
p. 09 


are ie $50, 
paid January 
and tax rate 








Tax Rate. 
6 3713 
G 371, 
4 00 


eer 


ated for ‘war 
s and towns, 
ition in 1882 


New Jersey.—The debt was created for war purposes. Of the first 
class of bonds the principalis payable $100,000 per year. Valuation 
Po 


rainss 


oa owas as 














b OctoneR, - 1883.] STATE SECURITIES. 7 


_—— — 














Subscribers will confer a great favor by giving mainte notice of any error discovered in these Tables. 


































































































DESCRIPTION. Date of | Size or| Amount INTEREST. Principal—When 
pate ; — Bonds. _par joutstanding. Rate When Where Pa. able emen by Dea, 
For explanations see notes on first page of tables | Value. , |Payable aval 
ew York— { 1875 £100 Le. + 73, 000 | 6 a a & J.iN. » # M: I he t ; ° < ° 
"aan debt, Under Art. 7, Sec. om of “rk 1872 100 &e.! ‘i 56: 2,900 | 6 - i & J.! ; ao — - _— vay” 1oey 
reg. stock. } stitution, and “Art. 7 , See. .\| 187% 100 &e.) 4,302,600 | be. & J. do de July 1.1891 
L | 1874 100 &e.. 2.000.000 6 g. |A. & O. | do do Oct. 1, 1892 
North Carolina—Fanding bonds tax-receivable. | 1879 90 &e.; 2,600,641 | 4 J. & J.'N. Y., Nat. Bk. of Republie. 1909 
i, vccccceeeesenasqnsseess<s| seneds 900 &e., 3,806,300 | 6 iV arious, ‘do do 1868 to’98 
Bonds to North Carolina Railroad.............) 0 2.2... | 1,000 | 1,075,000 6 Various) do do 1883 to’85 
Bonds for N.C. RR. issue (tax receiv’ble eps.) 1882 1,C00 | 1,720,000 | : nm & O. ado do 1912 
RR. bonds, not fundable (Ch: thi unand W.&T. marco 1,000) 1,180,000 6 ale fF do do 1868 to’98 
Penitentiary bonds, act Aug. 24, 1565........ 1868 1,000 | 44,000 | 6 ‘A. & O. New York. Oct., 1898 
Special EER ST ee ee me 1,000 | 11,366,000 6 iA. & O. do 1898 to’99 
OQhio—Registered loan of 1881................... I8SL 100 &¢.| 2,175,000 | 4 J. & J.\N. Y., American Exch. B’k.| At will, 1883-8 
Registered loan, payable after Dec., 1886 1856 100 &e.! 2,400,000 | 6 J. & J.| do do | Jan.. 1887 
Pennsylvania—Reg. bonds, tax fr. (red ble 92 ) | 1877 100 &e.! 8,000,000 5 iF. & A.|Phila., Farm. & Mech. B’k.| Feb. 1, 1902 
Registere d bonds, tax free, 15-25 years.......| 1879 100 &e.) 2,000,000 4 FE. & A,! do do | Aug. 1. 1904 
Loan of Fe’ — ys 15882 (registere dl) cheanednes 1882 50 &e.) 6,940,000 Blo & 4 \F. & A.) do do Fe b. 1, 1912 
do in ten series.........| 1882 D0 KC. 2,000,000 310 & 4 |F. & A. do do Aug a to ’92 
Agricuitural C ollege 1aNd BORIP.....cccccee oc | 1872 — 500,000 | 6 . | Harrisburg Treasury. “9 
Rhode Island—War bonds.............0..0-+++-- | ay 1,000 631,000 6 i & J. iP rovidence, R. l.H.& T.Co.) July 1, “T893 
EEE ER OP EE LEE OO TTT S64 1,000 738,000 6 PL & A.| do do Aug. 1, 1894 
South Carolina—State tiouse stock and bonds . 1953 ~ 754) 1,000 158,723 6 Ri & J. Columbia, State Treasury. 1871 & ’81 
Funding bonds and stock. .....................| 1866 50,&¢ 27.450 6g. J. & J.) Columbia and New York. |July 1, 1887 to’9? 
Blue Ridge Railroad bonds. ................... i" 1854 1,000 61,000 6xu.iJ. & J. Columbia, Treasury. July 1, 1875 to’79 
| Nnmen Dills owe ce m4 GED. oc sne tocccccsenesessne | spe jane Ry | 6g. |A. & O.| Columbia and New York. | July 1, 1888 
ayment Of INTETESE. .... 2c. ccs ccccccccccccces S6 O00 | 28,000 6 2. ‘A. & O.! do do July 1, 1888 
Funding bank bills.............--.+---+---+---- 1868 500, &¢. | D8,200 6g. iJ. & J. do ‘ | 
Conversion bonds and stock...............---. | 1869 000,&¢. 69,700 | 6g. J. & J. do = = ?’ isse 
Consol. bonds and stock (Brown) ............- 1874 500 &e. 4,152.613 | 6 J. & J.|N. Y., National Park Bank. July 1, 1893 
Tennessee—Funding bonds, act OE Beisese code 1874 1,000 (!) 6 J. & can Nashville, Treasurer. July 1, 1914 
Bonds regist’d, act of 1873,($292,300 are 5s). Various. 1,000 (2) a & 6 J. & d.| do do 1875 to 1900 
Held by E.T. University (not to be funded).. ised 1,000 397,000 | 6 J. & J. do do Various. 
Compromise bonds (act of May 20, 1882)..... : 1882 a 8,224,351 | 3, 4, 5, 6 JI. & J. New York or Nashville. Jan. 1, 1912 
Compromise bonds, act of 1883 .............-. | — sen ie , anes —_ +. sc wee - = «(pi 
Vexas—Funding State debt (act May 2, 1871). 1872 —_— 67,000 | 6 = State Treasury. 1891 
Frontier def’se,gold,act Aug.5,’ 70(red’ ble 91)! 1871 1,000 499,000 | 7g. \M. & 8S. New York, Bank of N, Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871. -| 1872 1,000 467,000 | Z2.\3. & J.| Yo do 1892 
Bonds, act Mar..1874 (for paying float’ eg debt) 1874 1,000 288,000 | T7z.iJ. & J. do March 1, 1904 
Redemption of debt, act Aug. 6, ’76.......... 1876 1,000 1,647,000 | 6g. J. & J./New York & State Treasury. July, 1906 
Ps ME Sie BOOMs ceccecbasceseasscense 1879 100 &e.| 1,068,900 | 5 iJ. & D. do do 1909 
Bonds to State Universicy and School Fund.. wine ‘isditid 216,641 5 ann GC <wiemmgeeiee jo. © ; #=‘caouam ¥ 
Bonds issued to School Fund. ... .............. sahatio 320,367 | 6 er 2 eee eee, aereL ed 
Virginia—Old bonds, 23 fundable ...............! 1851 to’66| 500 &e.| 3,030,088 6 J. & J.| N. Y., Winslow, L. & Co. 1886 to’95 
Old ponds, sterung, not required to be funded) 185k (£100 Ke) 1,302,851 | 5 J. & J.| London, Baring B. & Co. 18 
ee. ) Act . ~~’ ’71) coup. tax receivable. . -+| 1871 100,&e.| 13,474,800 6 J. & Jd. Richmond, Treasury. 1905 
reg., CONV, into e oup...! 1871 100,&¢. 895,147 6 iJ. & J do 1905 
= (Act 1872) “Pe aler, cp. not rec’ble ‘ 1872 100,&¢.; 2,394,305 6 J. & d.i do onal 
Deferred certificates (W. Va.).................. 1871 Various | 15,239,370 6 a = =—=—~S«—C nin Contingent 
New funding bonds, 10-408, (449,300 reg.).. 1879 ota $.171,000!| S3teS WW. &2 di q ceccecécoc 1919 
do do DNs cvanedeeanbacens 1879 eae 346,000} 3to5 iJ. & Jl j-  <ecc...ue. 1919 
$518,617.518 in 1880, «: 508,892, 338 in 1879 and $531,851,849 in 1878. | Dec. 24, 1879, ana February, 1880. In November, 1882, the consols 
State school tax, 2 mills. stood at $5,429,928, which amount was made up as follows: Rrewn 
New York.—The financial condition-of the State has been fortified by | COMSels actually issued, $4,152,613; green consols not yet exchanged, 
the payment of all debt except the canal debt,as above. The sinking $1, 982,391 less amount invalid, $705,077 ; balance, $1,277,314; total, 
funds in January, 1883, amounte a to $2,085,499. The new Capitol $5,429,928. The old issues yet fundable stood as above. Valuations 
building has cost the State thus far $13, 000,000, but this has been paid and rate of tax per $1,000 have been: ; 
for by taxation. Valuations and tax rate for Sti ite purposes have been: Years, : Real Estate. Person: ulty. R: am vis. , Tax Rate. 
Real Estate Personal State 1878-79... $85,633,873 $10,083,311 $6,520,77: 
teal Estate. ersonal. tate Tax. | 1279-20 Fe Ree one ae ne 7 399 ¢ 
ee $2,373,418,490 $:361,960,1 10 2916 188081. 77, 600 B66 36,574,898 4392, 900 4% 
I se iiciicie chasis apes 2,333,669,813 352,469,320 25631000 | —(V.33, p. 12, 389.) soe 41,735,768 13,767,400 
ETN 21315,400,526 322,468,712 3lg ~ * 
‘ » Q < . *» 
tate eee ce 2,340,335, 7 = ey KT iy Tennessee.—A funding law was passed (act of May 20, 1882) without 
1883 000 SSteceseoce = AT OTR 210 * = 029 ORD 31 ‘ the tax-receivable coupon clause, and giving new bonds at 60 per cent 
wt etre nee e ner enenene Bg VU 6 SLO S Seer on" of the principal and imterest of old, the new bearing 3per cent in 


North Carolina.—Interest has been paid on bonds issued to No. Caro- 1882-835, 4 per cent in 1884 and 1885,5 percent in 1886 and 1887, 
lina RR., as the State halds $3,000,200 stock and receives dividends and 6 per cent 1888 to 1912. Exchanges were made in New York July, 
thereon. The funding law of Mar. 4, 1879, provided for funding old ante- | 1553, and $8,224,351 of these compromise bonds were issued. The 
war bonds at 40 per ce nt of the tace value: “ New ” railroad bonds recog- | Legislature of 1883 repealed this law and passed a new one adjustin 
nized as valid at 25 per cent; funding ponds of 1866 and 1868 at 15] the debt on the basis of new bonds at 50 per cent of the face value o 
per cent. Nothing for overdue coupons, Coupons of the new bonds old, ime bearing 3 per cent interest; the old State debt proper of 
are receivable for taxes. The funding ended January 1, 1882, but $2,118,000 is nade an exception and new 6 percent bonds are to be 
was continued in April, 1883, by a new law. If all were funded the issued for that at the face value. Assessed valuations and tax rate 
new 4 per cents would be $3,589,511. Speciat tax bonds are ignored, | PYF $1,000 have been as follows: 





1879. 1,093.768,904 442,97 9.885 bonds are 10-40 year bonds, and bear 3 per cent for 10 years, 4 per cent 


and also bonds to Chatham RR. 1868, $1,030,000, and to Williamston & | Years. Real Estate. Pe nen ty. Railroads. T: 
Tarb. RR., $150,000, and tor Penitentiary under acts of S68. 1877.... $212,589,045 $24,319, 803 REPRINT — 
The old North Carotina RR. construction bonds are exchangeable for | 1878... 202,340,815 30° S7T1338  Licccoceee.. 1 
the new 6s, due 1912 (see V.35, p. 132), and many holders have already | 1879.2... 196,165,644 16.952'036 tates 
80 exchanged. Assessed valuation of real estate Is about GO per cent of} 1880.... 195,635,100 16,133,338 16,375. 894 1 
true value. Valuations and tax rate per #100 have been: —(V. 34, p. 178, 205, 231 252, 428, 4 1, 522,596; V. 35, p. 183, 457 
PIge sy. r of ) Pe -7 .> , or » ° 
Years, Real Estate. Personalty. “<= yh aluation. Tax pr. $100 | 763; V. 36, p. 18, 170, 254, 286, 332, 721; V. 37, p. 49, 268.) 
j . ‘ 4) ‘) *)e? , ) 3 7 ¢ a : r a 
sare parents loi’ 7o ize $. ry 408° at ; "156200 241 = Te “sg 38 Phe old high-rate bonds have been redeemed and low-interest 
TS 102,318,216 67,568,091 169,916,907 Ox ron 8 a Assessed valuations and rate of tax per $1,000 have been: 
 «=Seeale 104,742.91 62. 995.72 167.738.639 22 Y ears. teal FE ust ate. P er sonalty . Total Val'tion. Tax Rate. 
—(V. 33, p. 528, 560, G42, 744; V. 34, p. 378, 550; V. 35, p.22, 132, 339; 1878... 187, (22,504 $115, 480,0: 0 $303,202,424 $5 
V. 36, p. 81. 170, 399.) 1880... 197 167630 114,227,912 300,525,407 
S80.... 67,630 2 13,10 318,970,736 
Ohio.—Ohio has a very small State debt, but large local debts, amount- | 1991_ OG: 199" O17 12), S03, pe 318,970,736 occ 
1 > nin o-« et ND get me ‘ ’ IU» IO 307 £000,000 
ing in 1882 to $45.766,351, against $25,957,588 in 1875, this increase | jago - 400,000,000 ogee 
being mainly in Cincinnati debt. Valui itions in Ohio have been as follows: —{¥, 34, , p. 329.) ——— yee ’ ’ 
al estate. Person: ilty. ¥ Real estate. Personalty. 
1860 _ 86339, 804,314 $248,108,290 | 1880.$1,102,049,931 $156,166,034 Virginia.—The accumulated arrear: ages Oo of interest on the debt proper, 
1866... 663,647,542 442,561,379 | 1881. 1,1L01,457,383 485,750,196 October 1, 1881, were $3,565,331. The law of March 28. 1879, for 
1878. 1,091,116,952 461,460,552 | 1882. 1,116,681,655 518,229, O79; re funding the de bt, was given in CHRONICLE, Vol. 28, p. 353. The ‘new 
Btate tax rate for 1881-82, 2%j9 mills; for 1882-83, 2%;9 mills. for 20 years, and 5 per cent for 10 years, coupons tax-receivable, 
In February, 1882, the Riddleberger law for readjusting the debt and 
Pennsylvania.—Sinking fund December, 1882, $2,017,073. tevenue | the laws know n as “Coupon kille rs” Nos. 1 and 2, were passed, (see V. 


is raised principally from corporations. Taxes are levied on personal} 34, p. 88). The Supreme Court of the U.S. held (V. 36, p. 285) that the 
yroperty. The State holds $5,775,000 of railroad bonds, Any coupon | law requiring the validity of the coupons to be est: lished before a 
onds may be changed to registered. Total valuation in 1882 >, $1, 604,-| State court did not impair the contract making ee m receivable for 


$47,494; tax rate, $3. (V. 33, p. 623; V. 34, p. 20.) taxes, and was therefore constitutional, but the case is to be reopened 
Rhode Island.—The debt was all created for war purposes. In Jan. - aan © pore pppea sao were: realestate, $234,272,951; personal, 


1883, the net debt, less sinking fund, was $1,382,315. The State valua 
; $70,391,018. The receipts of the State Treasury in 1880- 81 were 
tion of real property 1n 1883 Was $323,530,50% )' tax rate, 12 cents on $2,632 45 5, and | e urrent expense S $2,152, 028, le aving $480, ,317 bal- 
: ance. ix rate, 5 mills ie U. ft upreme Court in Januar 18 e 
South Carolina.—The funding law of Dee. 23, 18735, provided for seal- | he ld the coupons of consol. bonds not - able by the Sti ite. (V. 33 c 
ing down the old debt 50 per cent. The consols were again “re-adjusted” | 562; V. 34, p. 88, 179, 379, 489,541, 715; V. 35, p. 32. 79. 104. “38, 
in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 1878, ' 603; V. 36, p. 18, '235, 286, 304, 332, 445, 471, 561; V. 37, p. 268, 399.) 





i 








CITY SECURITIES. [Von, XXXVII. 

















é Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

















































































































| YTEREST. 
DESCRIPTION. Date of | Size or} Amount | Ch Sonn eee _—' Principal—When 
— bonds. | par joutstanding- po; When | Where pay ame and by Due. 
Forexplanations see notes on first page of tables. | | value. =. minor whor 
| 
} 
‘ Albany, N. Y.—Purchase Congress Hall Block... 1866 | $1,000 $150,000 6 F. & A. Boston, Merchants’ Bank. lei 1885 to ’94 
4 ELE LETTE OT 1870-71 1,000 448,000 7 M.& 8} New York. ‘Mare h, ’80 to 1900 
9 DIED INI. cnccccceseecocescocce ieeeenes 1870-22 = 1,000 1,044,000 |4, 5, 6, 7 M. ‘ N. New York and Albany. | 1910-21 
Er GUD... < cncwcveiooneceeccocescces 1874 | 1,000 115,000 7 M. & NN. Y., Merchants’ Nat. Bk.) May 1,19)4 
7 a eed eiitel at idieee Yanan chiewd 1875 1,000 30,000 7 M. & N. | do do \May 1, 188 5 to’85 
€ Water debt ($400,000 due 1900-3, are 7s).....- 1874-80 | 1,000 1,100,000| 6&7 {F. & A.) do do Fel. 1, 1893-1912 
Western Avenue inprovement bonds.......... 1877 1,000 117,000 6 F. & A.| do do Feb. 1, 1883-4-5 
FG nie elie numdaiencebenemnis 1882 | 1,000 145,000| .... |J. & J. do do July 1,195 to’10 
b South Pearl Street bonds ..............-. 1882 o oes 62,000 | 4 |. ..-- Albany, = = | sae 
RS Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 860,000 | 6 M. & N.N.Y., Del.& Hud: Canal Co. 1895-97 
y Atlanta, Ga.—Bonds for streets,&¢..............- 66-6772] 500 Ke. 265,000 & iJ. & J. Ath imtad&N, Y.,Am. Ex.N. Bk 1886 & 1892 
. Bonds. A. L. Railroad for and State House....) 1869-’ im / 1,000 400,000 7 is. & J. ado do J. & J., 1890 
7 Bonds for West. RR. and floating debt ........ L872 & 777) 500 Ke, 418,000 8 7: & J. do alo J. & J., 1962 
» Bonds, Ist and 2d series, waterworks. ........ 187 4 1,000 430,000 7 jJ- & . do do Jan, 1, 1904 
+ I FEELIN IT 1877) 5500 Ke. 77,000 8 J. & J.! do do Jan. 1, 1897 
i a 1° Meet eene ammbenmkseaheiiedd 1875 1,000 92,000 10 om & §.| do dlo Sept. y 1885 
' ie i cia eae di ade ieee naiia 1881 1,000 | 68,500 5 J. & J. clo do July 1, 1911 
} Augusia, Ga.—Bonds for various purposes. ....- | Various. | 250 &e. 2,061,000 7 Vv arious| Augusta. 1882 to 1905 
Baittimore—Consolidated loan of 1890.......... Various. | 100 &@.| 7,306,546 6 | Q.—J. Balto., Farm. & Plan. Bank.! July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 | «100 &e.| 5,000,000 5 'M. & N.|Balto., Nat. Merchants’ Bk.| July 1, 1916 
Funding loan, reg. stock, tax free.. ........... 1878 | 100 &e, 1,000,000 5 iM. & N. do do After sone 1916 
} Consolidated bounty loan... .................... 1863 | 100 &e.) 2,211,068 6 iM. & S. do do Sept. 1, 1893 
‘ EE nn ccecdgeocueenendeeeteees 1865 | 100 &e. 410,353 6 M. & 8S. do do Sept. ® 1893 
4 CEP BEND. cocccocsencessceceses 1860 =| 100 &e. 555,966 6 @. —M. |Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 
5 | Park improvement loan................-...-00. 1863 100 &e. 85,723 6 Q.—J. | oO do Jan. 1, 1895 
£ Five million loan to Baltimore & Ohio RR.. 1853 100 &¢.} =5,000,000 6 Q.—J. Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
- One million loan to Pittsb. & Connellsville RR 1853 100 &¢.} = 1,000,000 6 J. & J. Balto., N. Mechanics’ Bank.} Jan. 1, 1886 
4 nin inne eee dnoniirnemiaine 1868 100 Ke. ] "000,000 6 | Q.—J. | Balto., Farm. & Plan. Bank.! July 1, 1884 
ao - in i inital nil eae tatinicteinialaleints 1870 100 &e.| = 1,000,000 6 | Q.—J. do do April 15, 1900 
j cinthhe tmsiebbdegnoeeeneiabnerens 1874 100 &e. 500.000 6 | Q.—dJ. do 7 March 7, 1902 
‘ seneiitiatet octal Rati alan ta ilk eda ahdedliaiaa oral 1864 100 &e. 1,029,061 5 | Q.—J. do After 1885 
j Te 188i 100 &e. 145,000 4 iM. & N. City Register’s Oftic e. [After Nov.1,1920 
intl nite wtind ni dmaeetin’ . 1870 100 &e. 800,000 6 Q.—J. | Balto., Farm.& Plan. Bank. July 1, 1900 
Western Maryl ud Railroad.................-. 1872 100 &¢.} 1,000,000 6 J. & J. Balto., N. Mechanics’ Bank. Jan. 1, 1902 
Jones’ Falls ($868,500 are 5s) ........ himebben 1872 {100 &.} 1,668,500! 5&6 | Q—F. do do April 9, 1900 
TEST SO Ea 1873 wae 1,015,300 6 A. & O. d do Oct. 31, 188 
Water loan ($263, 000 only are Gs)..........--. 1874 (100 &¢.| 4,000,000; 5&6 |J. & J.'Balto., Nat. Merchants’ Bk.| July 1, 1894 
Harford Run improvement loan .............. 1880 100 250,000 4 J. & J. Balto., City Reg’ter’s Office.| After J: in. Jl 1920 
Western Maryland RR. loan ($684,000). ...... 1882 100 &e. 37 1,000 A an a ee ee 1925 
‘§ — “eer for Western Maryland RR.....| 9 ....-. sane 1,375,000 6 J. & J. Balto., N. Mechanics’ Bank.’ Jan. 1 00 & 1900 
Pe . Ce cctsecasenesl. . saecce setae 117,000 6 J. & J., Baltimore, Franklin Bank.| Jan. 1, 1895 
1 omen, , Me.—City debt proper ($50,000 are 7s)'1858 to’72! 100 &e. 100,000} 6& 7 |Various| Boston, Merchants’ N. B’k. 1885 to’92 
a Rg i LALLA LAE 187 1,000 100,000 6 J. & J. do do Jan. 1, 1894 
+ Water loan bonds, coup. (Act Feb. 22, 1875).| 1875 500 &e, 500,000 6 J. & J. do do July 1. 1905 
E European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
| Bangor & Piscataquis Railroad................ 1869 1,000 925,000] 6&7 A. & O. do do April 1, 1899 
. Bath, Me.—Fund. debt ($78,000 are 68,’97, J.&J.)|) oe... Various. 180,500] 5&6 !M. & 8 City Treasury. 1887 & 1897 
‘ Knox & Lincoln RR., for stock and coupons..}|  ....-- Various. 193,000 6 Various!Boston, Second Nat. Bank.| 83, ’85 &’98 
Androscoggin Railroad... ............-..---.. 1861 |Various. 425,000 6 A. & O.|City Treasuryand Boston.} Jan. to Oct., 1891 
Knox & Lincoln Railroad ($23,750 each mi 1869 |Various. 306,150 6 J. & J. do do July 1,1883 to’99 
7) do (F.&A.and M.&S)..| 1871-’72 | Various. 391,600 6 Various do do 1891 & 1902 
I EET TET TE BOT Ie italia 126,600 4 _ ae s6eeesswee July 1, 1902 
Boston—City purposes, war debt, &e............. 1852 to’64| 1,000 1,734,000 5 g. | Various] Boston, Treasurer’s Office. 1883 to "87 
: City debt and Roxbury and Charlestown ....| 1864 to’80Q;) 1,000 | 10,591,000 6 Various do do 1883 to’97 
: i) inch: seesseed oueucetsnnedenns 1878~-’82 scat 6,294,000 4 Varieus do do 1887-1913 
do _ - pense ciiahwtbnetetmenhnnde 15879 eas 450,000 4log,, A. & O. do do Oct.. 1889 
| do i, (uae ieee eneneeeuadiae 1877 7 4,90,000 4149 /|Various clo «lo 1887 
f City debt and Roxbury and Charlestown. .... Various. —— 268,000 5 Various do do Various. 
? Ts d<0- Std acierumendanduneseaendawe or dai 237,000 7 Various do do 1883 to 1891 
Burnt district, sterling loan.................... 1873 £1000) 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street iuprovem’t, sterling loan. 1869 | £100&e} 3,139,980 5g. J. & J. do July, 1899 
: Mystic water debt, assumed.......... .....-.. 1862 to’76} 1,000 1,127,000 | 5&6 |Various| Boston, Treasurer’s Office. 1883 to’94 
, Cochituate Water loan, 6 percen ............ 1866 to’76 aad 4,901,000 6 Various do do 1897 to 1908 
; do do PM assswsecenues 1875 &’7 _— 13,000 5 Various do de 1907-1908 
: do do Pri 4 ccsceesoecce 1878 ta 588,000 4 A. & O. do do ¢ 
do do ENR «: cxccoeceewess 1872 (£100&¢) 1,947,274 5 g. |A. & O.! London, Baring Brothers. Oct., 1902 
do do 5 per cer, gold....... 1875-76 a... 3,552,000 5 g. ..... | Boston, freasurer’s Office. 1905-1908 
do do -  eeeeed 1879 ae 268,000 A4lgog./A. & O. 0 do 1909 
do do 4 ne 1879-80 ate 686,000 4g. jA. & O. do do 1909-1912 
, £rooxtyn—Brooklyn local improvement loan... 1861 1,000 213,000 7 M. & N. Brooklyn { 1891 
Mount Prospect Square loan................... 1857 1,000 90,000 6 I. & J, do = 1887 
: i Pe... seccceeepesegoneees 1865 1,000 552,000 7 J.. & J.! do D 1885 to’90 
Gowanus canal improvement loan, local...... 1866 1,000 116,000 7 J. & J. do 2 1883 to 90 
. ushwick avenue do i 1865 1,000 134,000 7 J. & J. do Zi 1883 to’90 
: SouthSeventh st. do do BD <seces 1866 1,000 157,000 7 J. & J. do ees 1883 to’90 
: Union street mprovement loan, local.... .... 1867 1,000 194,000 7 J. & J. do bof 1883 to’86 
Fourth avenue 0 do ....{1862 & ’67) 1,000 273,000; 6&7 TJ. & J. do et 1883 to’95 
; Wallabout Bay do — > o 1867 1,000 268,000 7 jW. & J do _ 1883 to’90 
: New York Bridge loan, registered and coupon 1870 1,000 3,000.000 7 J. & J. ao - 6 1899-1924 
Bonds for N. Y.& Brookly n Br idge, cp. orreg. 187679 | 1,000 8,090,000 |5,6&7 J. & J. do as 1905 to 1920 
} Prospect Park loan, resi~seren cr coupon .... 1860 to0’73, 1,000 8,019,000 7 iJ. & J. do Fu) 1915 to’24 
; Prospect Park yo ioe thapeeeceneeesaacoud pon to KL | Kees 1,217,000 6 4 & 3 = = 1915 to’24 
Permanent water loan...............-.-005---- 7 to’7! ,000 thay 6 a Se 0 5 : ; 
do oo aemanwoinnel 1872 toss L000 | ¢ 9359,500 , 9 J. & J. do J 1883 to 1912 
{ 














Bath, Me.—TYhe city holds a first mortgage on the Androscoggin roaa 
for the debt, and second and third mortgages on the Knox & Lincoln for 
its proportion of $895,000 out of a total of $2,395,000 bonds issued by 


” Albany. —The loan to Alb, & Susquehanna is secured by first mortgage. 
The valuation of Albany County in 18*2 was, approximately: Real 
estate, $81,604,218; personal, $7 ,84/,366 -estimated to be about three- 








fourths of true value, ‘“ty tx rate 1882, 1°56. Population, 90,7538 in , several cities in aid of the latterroad. Tax valuation, 1881—real estate, 

: 1880; 69,422 in 1870 | $2,703,425; personal, $3,80 7 910; total, B6, 511,335. Tax rate, $25 
Atlanta. —The total bonded debt Jan. 1, 1882, was $2,196.500. Assess: | per $1,000; 1882. $6, 847,945 Ds rate, ¥25 0 

, ed value real of estate in 1881, $14,721 833; personal, $7,474,258.  Boston.—The population of neahem in 1880 was 362,839; in 1870, 
: Population, 37,409 in 1880; 21, 789 in 1870. 250,526. against 177,840 in 1860. The total funded debt April 30. 
i Augusta. ~—Of this debt, $600, 000 w as issued for railroads, and balance 183: 3, was $41, 184,358,and net debt, $24,858,817. The tax levy in 1883 
R for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1883, is divided as follows: wry $ITR,O55; county, $291, 200; city, $8, 778,- 
f $211,700. Tax: able valu: ition in 1883: Read estate, $9, 962,940; per- 556. The rate on $1,000 on valuation of 1883 is as follows: State, 
r sonal, $6,182,561; tax rate, $1 8712 per $100. Population in 1870, 72e.; county, 2%¢.; city, $13 50; total, $14 50, against $1510 on 
15,389; in 1880, 21,891. valu: FP sa of 1882, Assessed valuation on May 1 for four years have hn 

















Baltimore. —The total net debt over and above produc tive assets, on srg Re al Estate. Personal EF state. Tax Rate. Net Debt. 
which va city is chargeable with interest, Was $5,872.714 on Dee. 31, 1880 ........ $137,230,600 $201,858,600 $15 20 $27,842.104 
1882, against $6,204,191 Dee. 31, 1881. The B: Utimore & Ohio Railr oad FS 455,388,600 210,165,997 13 90 26,005,620 
pays bapees on $5,000,000: Water loan is paid by income of water 1882 ......-. 467.705,100 204,785,000 15 10 24,261,661 
works, and Public Park by City Passenger Railway, and against atotal 1883 ......-. 478,402,800 203,966,700 14 50 24,858,817 
debt of $36,945,691 the city is chargeable — interest on only —(V. 32, p. 99; V. 33, p. 93.) 
$27,014,255, and holds productive assets, including the sinking funds, | > . ill hole city debt was as follows Jan. 1, 1882 and 1883. 
F equivalent to $21,141,571, leaving only $5,872,714 as an abso lute | Breokign~she waste Jan. 1, 1882. an. 
: charge for interest. There are held $15,288,400 of epeeene tive assets. permanent debt.....ce..-e--------- eds $20,857, 000 $21 236,000 
i The total amount to be raised by taxation in 1883 is $2,696,957. Water IAG... .....coccecececccecececcece 9,830,500 9:8 59,500 
B epee in 1870, 267,354: in 1880, 332,313. Assessed valuation and Temw’y debt, payable from assessment. 7 52: 39, 5S1 6,919,551 
tax rate have been: Rawr neat Goa Do cecceoeceestesecesse voce 4°: 70,000 4,150,000 
tea _Parsonal Total Rate of Tax SE, SIRENS onsccsecoes ee - . 
Years Estate. Lroperty. Valuation. per $1,000. 0 EN Laan ee ae $42,197,051, 42,165,051 
1880 ..... 187,387,000 65,613,000 4 Sixt 000 13 70 @ollections on arrearages of taxes in 1882 were $2,615,188, ‘and the 
1831..... 185,197,197 62,033,032 a 30,189 133 20 amount of arrears$1,435,893, showi gas ain of $1, 179,2 204 for they ear, 
a 187,240,000 60,600,000 246,2 34,0; OG _ 13.70 Population in 1870, 396,099, against 566,663 in 1880. Valuation of 
Ass’d valuat’n is near the full cash value. (V. 35, p. 762: V.37, p. 127.) property and tax rate per $1 000 | — have been: 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor& Pis. R. R- Yeurs. <tr Personal, Rate. 
are secured by first mortgages on those roads, and mGerest Gully maid | 1870. ccccccccceccscceccesses $290,363 3,499 $12,562, 500 $25 50 
fromthe earnings. Valuations (near full value) and tax rate have been: |) 1S80..........--.---e0ee+e-- 223,620,197 “11,215,794 26 90 
Years Real Kstate. Personalty. Tax rate. res}, a eee ere 240,128,905 15,137,040 23 17 
TE Ee 6.352.973 2. S03,258 2a | Renee 264,404,017 14,383,541 23 16 
; 18s82..... ce ceeecccesccnces «» 6,414,708 2/893, 130 2°34 |“ ‘4 ~ “debt of Kings County, separate from the debt of Brooklyn, 18 
Municipal property, including — works, about $300,000 Popula- | about £4,000.000, of Ww hich the city is responsible fer nineteen: 
tion, 16,85lLin/22F, 48,829 m1s7v twentieths. (VY. 33, p. 743; Y. 35, p. 372; Y. 37, Pp. 74, 
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DESCRIPTION. Date of | Size or| Amount INTEREST. | Principal—When 
Bonds. par joutstanding. Rate | When Where Payable and by Due. 
For explanations see notes on first page of tables; Value. oo“ \Payable Whom. 
Brooklyn—( Continued )— 
Sewerage fund bonds, continuous, local....... 1878-9-80' $1,000 | $1,725,000 4, 5,7 iJ. & 3 ‘Brooklyn .» Courons (| 3 years from date. 
Assessment fund bonds, continuous, local ....| 1877-8-9 1,000 2,200,000 | 4, 5, 6, 7/3. & J.| do paid at 3 years from date. 
i CD <<ecacednancescesecsvnsoeseeces 1873 1,000 842,000 De a. | ado Nassau Bank, { 1883 
Semporary eS i ncunecnsnncntediie 1879-80-81 paar Gare) Geet 8 ccow | éceceede J) Brooklyn. 1883- 4 
> N. Y.—Funded debt bonds.............. 1862 to’S1/1,000&e] 3,915,500} Bleto 7 Various| Buffalo and New York. 1883 to 1925 
ee RRL RTI 1868 to’S81)1,000&¢) 2,871,882 | 3lo to 7 | Var ‘ious! do do 1883 to 1925 
EE CI ited sev nncte cacesnesccesesceses 1877-81 |1,000&e 467,937 | 3loto5|J. & J. | do do July, 1883-1900 
Cambridge, Mass.—City bonds..............----. 1864 1,000 100,000 5 A. & QO.) Bost on, Bank Redemption.} April 1, 1889 ‘ 
City bonds.........-----200- eee cece eee ee eee eeee _2863_ | 1,000 150,000 5 g.|J. & J.) Boston, Tremont Bank. Jan. 1, 1893 
ene 1856 to’76| 500 &e.| 1,266,000 6 J. & J./Boston, Bank Redemption./ Jan. 1, 1883 to ’96 
do OE eer eT TT err Te TT Tere rT re TT 187374 | 500 &e. 689,000 6 J. & J) do do Jan. 1, 1903-4-5 
GO occcccccccccccccccscccccsoscccoccocess 1s74-5 | 500 &e. 514,000 6 A. & O.! do do Apr. &Oct. 1,°84-95 
WEEE BOG. occ ccccccccccccccccccccccoccescocess 1866_ 1,000 100,000 6 J. & J.| do do July 2, 1386 
it’ ticecdistdpasenantadedadeosseemakeees 1866 to’77| 500 Ke. 526.500 6 J. & J do do July 1, 1886 to ’98 
a ll ae he ial 1865 1,000 55,000 6 FEF. & A. do - do Aus. 1, 1883 
PE 8 3s otewecaeess WTTTITITITITITITITT TTT TTT Te 1867 to’75} 1,000 635,000 6 A. & O. do do Apl. 1, 1887-1895 
I a a a ee Eee eo mT 1869-71 1,000 162,000 6 M. & N. do de ay 1889-1891 
Charleston, S. C.—City stock.... ................ ie er 29,050 6 Q.—J. Charleston. i868 to ’98 
lt ct cicndcekabendakedneseanween 1853 to’544 8... 51,000 6 Various do 1883 & ’84 
Fire loan bonds, coupon Sone eee Eee 1866 éand 103,400 7 & J. do 1890 
Conversion bonds, to redeem past-due debt... eae sama 500.000 7 A. & O. do 1888 to 1807 
do do do 1s78 sia 102,500 a res do 18 
? do I ON ints eimai 1879 100 &e.} 3,413,300 4 J. & J. do Jan. 1, 1909 
Chelsea, Mass.—Funded debt, coup........ .... wae 1,000 85,000 Dolg |A. & O.|/ Boston, N. Bk. Redemption 1883 
I li tea eases edn hile or 1,000 992,000 6 Various do do 1891 to 1895 
do Ph ch bcaceusedssenedreeasqdessen oeee conn 96,000 41g iVarious| | .........-. 1889-1890 
Water loan, COUP...........---. 240 enero renee cece 1,000 200,000 6 F. & A |Boston, N. Bk. Redemption; Aug. 1, ioe 
nck snasccceedeesedsesecevens ‘dei 500,&e. 132,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank. 1897 &’98 
 2tkt ct de edekeeereenneedeenedeneseneus ama 1,000 3,490,000 7 3. & Jd. do do July 1, ’88 to ’95 
Water loan (refunding) .............c0c....-ce- 1822 /|100, &e. 3 3,000 3°65 |J. & J. do do 1982 
isn cnccenhencbaduatentaunens imnia 500 &e.| 2,133,000 7 | a }? | do do 1884 to ’95 
RRR ee See ee ee 1880 <n, 490,000 Alg iJ. & J. do do July 1, 1900 
River improvement bonds..................... oben 1,000 2,608,000 7 J. & J. do do 1890 to ’$ 
I snuck eeaesdeentiGe ceusonseees wen 1,000 186,000 6 J. & J. do do July, 1895 & ’96 
Municipal and School bonds................... ies 500 &e. 2,536,500 7 a. ae do do 1885 to ’99 
Municipal bonds (refunding loan) ............. 1881 a 843,500 4 sedees do do ol 
Cook County debt............-..-+.-------+--- 1865 to’80/ 500 &e.| 4,941,500} 412to7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-92 
Oincinnati— Loans to Railroads............... M 1843 to’54;} 1,000 701,000 6 Variou-|N. Y., ‘Am. Exchange Bank. 1884 
Bonds to O.& M. RR. to purchase whf. prop.N 1855 1,000 210,000 6 M. & N. ‘do do Nov., 1885 
Bonds for erection of a Workhouse. ........... 186 1,000 250,000 | 7 3-10),J. & D. do do J une, 1888 
DD DP WOME WONs c ccccccccccccecseces CS 1868 , 150,000 | 7 3-10)| Various do do 1888 & 1889 
Bonds for Common School purposes.......-.. a ee a. ’61| 1,000 98,000 6 rr & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop... 1,000 194,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E 1847 oor "50! 500 Ke. 397,000 6 A. & O. do do April 1, 1895 
Bonds for funding floating debt............/ A2?'1L847 to’48/] 500 Ke. 146,500 6 M. & N. do do arch, 1897 
Bonds for new Hospital ihe iia ina aia is S&S2| 1867-68 1,000 750,000 | 7 3-10] Various do do — & 1898 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do do Ja 1900 
Extension and improve. Water Works...K &F 1853 1,000 175,000 6 Various do do June & “Oct., 1900 
Bonds to purchase Orp’n Asyl. grads. for park. O 1858 1,000 131,000 6 M. & 8S. Cincinnati. March, 1908 
ET NIE, occcadecccenececesecsonces R 1869 1,000 150,000} 7 3-10|M. & 8S.) N. ¥., Am. Exch. Nat. Bk. Sept., "1899 
Bonds for improving Gilbe rt avenue........ U 1869 1,000 150,000 | 7 3-10 |M. & S. do do. Sept., 1899 
Bonds to build Eggleston avenue sewer....B3 1869 1,000 100.000} 7 3-10]A. & O. do do Oct., 1899 
Bonds for improvement. ..............--.--. Ww 1871 1,000 133,000 | 7 3-10|M. & 8. do do Mareh 1, 1886 
Bonds for Water Work purposes. ....-.. C4&C5| 1871-72 1,000 450,000 7 EF. & A. do do Aug., 1886-97 
General improvement. ...............-..-- W2 187 1,000 600,000 7 J. & D. do do Dee. 1, 1891 
Cincinnati Southern RR....................... 1872 500 &¢ 578,000 7 Ir & J. do do July 1, 1902 
do 6...  eteeiecsenenaniunn cane 1872 1,000 8,335,000 | 7 3-10\J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 500 &e.| 4,943,000 6g. or 7°3|M. & N. New York or London. May 1, 1906 
do ER a er rer ie 1878 & ’79) 1,000 1,820,000} G& 7 |M.& N.'N. Y., Am Exch. Nat. B’k.| Nov. 1, 1908-09 
Floating debt bonds, coupon................-- 1874 1,000 1,000,000 7 M. & N. do do May 15, 1904 
Cg EEE ee ee 1875 1,000 50,000 7 7c. a ae do do Jan. 1, 1896 
on ne wane ciemieel D1 1875 1,000 300,000 7 F. & A. do do Aung.,’85, ’90 &’95 
Bonds for McLean Ave. sewer. ...........-. U2 ae 1,000 175,000} 5&6 |M.& N. do do May 1889-1909 
EE CED once sondgvecscesecnseseceessess 1876 ems 50,000 M. & N. do do May a 1906 
Street improvement bonds, i 1876-77 PT 433,462 on oo Te 1883 & "4 
Consol. s. f. bonds, 30-50 yrs. (Act Apt. 9, "20. 1880 1,000 1,337,000 5 M. & N.\N. Y., Am. Exch. Nat. Bk.|After May 1, 1910 
do do do 1881 1,000 235,000 4 J. & J. do do July, 1911 to 1931 
Work House and Infirmary. ................c0- 1882 100 60.000 4 J. & J. Cincinnati. July 1, 1892 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 500,000 4 J. & D.|N. Y., Am. Exch. Nat. Bk. June 1, 1901 
Oleveland— Water works ($200,000 are 6 p. ¢t.).!1872 to’76 waldhe $00,000 | 6& 7 | Various do do 1892-'93-’95 
RE, WI nnnd pednneesscnnees@he obese ees 1882 — 100,000 3°65 |M. & 8. do do Sept. 1, 1902 
Funded debt ($203,000 6s, $32,000 | a 1869 to’s1 seid 1,815,000 |4, 5, 6, 7 | Various do do 1883 to’96 
Lake View Park....... ec evcsesecccccceescccoses 1872 to’80)_.... 315, 000 7 Various do do 1887 to’92 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’79 aie 275,000 | 6&7 |Various do do 1894 to ’96-"98 
School ($100,000 are 6 p. Ct.)........-..--...-- 1868 to’82 aie 315,000} 6&7 /|Various do do 1886-7 & 8 
en, cnc chensoendeeeseneecscoees 1868 dene 184.000 7 A. & O. do do 1883 & ’84 
Main sewers, special assessment............. Various. “née 282,200 15,6 & 7 | Various do do 1883 to’92 
Merect imamrevemnts GO = cccccccccccccd — cscces aanee 108,100 '5,6 & 7 | Various do do 1883-1-5-6 
Street damages, &c., dO  ——...... . ts se - ws inn 352,200 | 5,6 & 7 | Various do do 1883 to’89 
Intirmary and River dr edging tale “euiisntah i aeant nines |1876-77-78 aati 50,000 6 Various do do 1883 to’87 
Viaduct (mostly F. & A., A. & O. and J. & D. )|1873 to’78)} 1,000 2,138,000 | 5, 6 & 7 | Various do do 1893 & 1907 
I a ae cc eiaibiren 1882 ani 86,000 4 M. & S. do do Sept. 1, 1887 
L 
Buffalo.—In 1875 real and a rsonal property was assessed at|'The assessed value of real estate is about one-third of its true value 
39, 968. 105; in 1876 rule of valuation changed and assessment was Population in 1870 was 293,977, and in 1880, 503,185. The South Park 
111,995,905. Since that date valuations and tax per $1,000 have been: | West Chicago rark and Line olin Park loans are not debts of the city 
Years. Real estate. Personalty. Tax Rate. | but of distinct cor porations. (V. 34, p. 574.) 
Earners 80,929,165 7,947,380 17 60 
Db Meitiecehs seceenmkeoentie ——— 94.097 000 ——-~ 16 13 Cincinnati.—In addition to the issues above named there remains 
ie didn tie Ried thet ca hinas 101,963,765 16 27 | several smaller amounts, as follows: $108,000 5s, November, 1884; 
Buffalo also pays 7-10 of Erie county debt. Coupon bonds are exchange apes (YY2, & O.) 6s, 1886-88; $17, 000 Gs (Q.), November, 1890; 
able for registered. ‘the interest on different bonds is 31.9, 4, 449, 5,6 7.000 6s (A.), March, 1897; ¥76. 000 (H2.), August, 1897. City holds 
and 7 per cent. Population, 155,134 in 1880; 117,714 in i870. preter ,000 of Cincinnati Southern bonds im sinking funds. m.. 1870 br 
—The Pts ‘ anti ‘ o | population was 216,239, against 255,139 in 1880. he following table 
gi e71650 ese ene See -. _ atl ‘a Le. cee gee from the books of the Auditor of Hamilton County, Ohio, exhibits the 
stampe ad ss not negotii ible. Tax Vv aluy ition, 187 y 9. $49, 238, OOS; in 1881, ASSCBSROC ad Vv aluation of the city of Cincinnati in the y ear 1860, and from 
real estate $39,1: 24,300, personal $12,552,190; fax rate, S16 per $1,000, | 1870 to 1879: 
Valuation, 1882, $50,668.280. Tax rate, $1°66 per $100, Total debt, |. Real Personal _ Total Tax per 
April, 1883, $4,563,900, Population, 52.669 in 1880; 39,634 in 1870. Years. Estate. Estate Valuation. $1.000. 
Charleston, S. C.—The bonds of Charleston are mostly held within the | 1860.......... $61,620,904 $31,411,912 $93,032,716 $17 45 
State of South Carolina. Conversion bonds of 1879 are issued in | 1870.......... 78,736,482 57,370,754 136,107,236 31 60 
exchange for city stock. Valuations and tax rate per $1,000 have been: | IS71_......... 123,427,888 56,934,044 180, 361,932 22 20 
Years. Real Estate. Personal Prop. Tax Rate. | 1872.......... 119,621,856 55,462,410 175,084,296 20 10 
ie id a iil a die edie $15,017,595 $6,555,864 O2 OD 1 BBIS. .ccccccce 121,479,280 64,166,460 185 >,645,740 23 06 
REE iments 15,182,845 7.244.212 bb Ly: ae 123,231,790 58,708,284 181,950, 07 4 23 38 
Pa ee 15,454,010 7,926,602 ree Dy) ee 125,976,835 58,521,730 184,498,565 24 82 
—Population, 49,984 in 18-0; 48.056 in 1870. ae 127,143,900 56,809,066 183,952, ‘066 27 04 
Chelsea, Mass.—Sinking fund, January 1, 1883, $214,080, and debt, | 1877.......... 128,820.270 50,609,872 179,430,142 29 10 
$1,661,4$00. Tax valuation, 1S81, $15,761.537; tax rate, $19 OO. Valu- | 1878.......... 129,043,880 43,830,188 172.874.0685 28 54 
ation in 1882, $16.893,729; tux rate, $18 80. Population, 21,782 in | I879.......... 128,473,130 40,832,505 169,305,635 28 98 
1880; 18,547 in 1870. es 129.956,980 37,978,376 167.535,356 31 00 
Chicago. —The net funded debt January 1, 1883, was $12,485,794 | 1881.......... 120,045,230 41,359,163 161.404,393 22 20 
ao Roy debt is limited to 5 per cent of the [linvis State valuation. | 1832.......... 138,342,188 28,643,917 166,986,105 23 82 
$3,955,000 Is On i ) ~Wi 
Se ne SR, SOROS, mys Sed ee oe Pong oP oo, Sore The city is the sole owner of the stock of the Cincinnati Southern Rail 
—— -Equalized Value.——— Tax | read, leased as per terms, V. 33, p. 281, and with the waterworks and 
Years. Reul Estate. Personal. Pate. other property Owns real estate assets put at $35,775,000. 
Ee eee ee ---9104,420,053 $27,561,383 $L28'63 
EE ae 91.152,2249 26.817,> 06 32°01 Cleveland.—The sewer, street improvements and street opening bonds 
PT iiichandiisiiiebalitdiine tiene &9,031.955 28,101.678 33°44 | are ter special local improvements, and redeemed by assessments on the 
DMbbid6eied daeneieiendonde 90,099,045 29,052,906 34°72] property benefitted. assessed valuation, ,tax rate, debt and sinking 
Pp natianeie cambosuinmedion -.-. 99,881,714 29,052,906 33°72 'iunds have been: 
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DESCRIPTION. Date of | Size or} Amount eT ERESt. Principal—When 
bonds par outstanding. Rate When Where papante and by due. 

For explanations see notes on first page of tables.| value. * |payable whom. 

Des Moines, Iowa—Renewed judgment bond. . 1875 $1,000 $229,000; 7&4 |J. & J.| New York, Kountze Bros. July, 1892 
a 1878 1,000 75,000 7 J. & Jd. do do July, 1888 
Coupon warrantsand sewer and paving bonds nye wane 182,000 5 Ee ee 1887 

Detroit, Mich.—For Water W.Co., on city’s credit}1855 to’80; 1,000 1,500,000 | 4to7 |Various\N. Y., Metropolitan N. Bk. 1883 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71 amie 57 2,500 7 Various ‘do do 1883 to’91 
Public sewer bonds ($35,000 are 6s).... ....-.- 1872 to’76 sees 329,500; 6&7 IF. ; do do 1892 to’97 
Bonds for purchase Belle Isle ..........2..---. 187 _ 100,000 4 F. & A. do do 1899 

Blizabeth, N. J.—Improvement bonds.........-. 1871 to’74; 1,000 204,000 7 Various City Treasury. 1879 to’81 
i i. cocassseosenesestes smenaiiaiiie, i870 to’75| 1,000 615,000 7 Various do 1882 to’95 
CE EE eer. 1872 to’73! 1,000 71,000 7 Various do 1882 to’93 
Market House bonds. ..........c-cccccccccccccs 1865 to’66;) 1,000 66,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ......... 1875-76 1,000 1,991,000 7 A. & O do 1885 to’96 

ded assessment bonds.. . ---...........--.- sias some 675,000 seas i. Sr oe A ellie 
Se SD TIENEN, . nciccoccceces,oscovcseoess cua eee 202,000 ee me 2). |: Ceeeeeeeese .-.- A . eee 
New compromise bouds.................----2. 1882 ae 348,500 ns Lor See ee ee ee 

Evansville, Indiana.—kK. H. & N. RR. bonds.... 1868 1,000 250,000 qT M. & N.'N. Y., Farmers’ L. & Tr. Co. May 1, 1898 
tt ciccnknegnsuses seeeusovenened 1869 1,000 100,000 7 M. & N do do May 1, 1899 
E. C. & P. RR. bonds.............. PIS 1870 1,000 196,000 7 J. & D do do Dec. 1, 1890 

do ee eee 1870 1,000 100,000 7 J. & D do do Dee. 1, 1895 
Water works bonds............ .....-.... oanteie 1870 1,000 300,000 | 73-10 LJ. & J. do do July 1, 1895 
aecengton tid ciehn ceennenade’ deine 1876 1,000 300,000 7 A. & O. do do April 1, 1906 
do (eer ee 1876 1,000 105,000 7 M. & N do do May 15, 1906 

do eee ree satis 187 1,000 100,000 6 J. & D. do do June 1, 1907 
do ee ce 187! 1,000 100,000 6 pie do do April 15, 1908 

do es eka iam 1881 1,000 100,000 6 F. & A. do do Feb. 1, 1911 

Pull River, Mass.—City notes........ Scinismmntitieean ae Large. 280,000 | 37, 4, 6 Various City Treasury. 1883 to1888 

—_® “a sci dh celled dali batiesntinit diiedsiatiinin inetd eae 1000Ke. 64,000; 5&6 |Various do 1883 to1891 
FES ET el aE aE Te ene ET lacie 1,000 600,000 5g. 1F. & A. Boston, Revere Bank. Aug. 1, 1894 
a0 saltiness da i as tin iale iain ctiisinaa niente sia 1,000 450,000 | 5 &6 |M. & N.| Boston, Bank Re demption. May 1, 1895 
RSE  Ee e Oe ies antec 100,000 4 see dio do May 1, 1895 
BN een ite el ee eenieeaibnmnaes ame dali 261,860| 5&6 ia do do 1896-1898 
ETI TC ae iets 1,000 500,000 sae ae do do Feb. 1,.1900-1909 
ea Ee, 26 Rae AR ats 1,000 450,000 6 M. & N. do do Novy. 1, 1892-1906 
PSA RSET TRE enon Eee re aa 1,000 550,000 6 EF. & A. do do Aug. 1, 1899-1905 
ie) adi ddeeieaeihiinnieetdbemeannaenunte — re 200,000 saan et Ree May 1, 1908-1909 

we. al —City bonds. ........... samme 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank July 1, 1893 

itd penuseusinenwaennoatwonie eons 1871 1,000 300,000 6 J. & J. do lo July 1, 1891 
_ Kalgiga AS a I ae aN 1875 1,000 100,000 6 J. & J. do do July 1, 1905-1906 

@alwesion, Texas-- Bonds for various purposes... 1869 to’75]—.... 348,300 10 Various Galveston. _ 1883 to’91 

Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 elles 510,100 s M.& 8. do 1893- 1909 
te) RR ett ee ory 100 &e, 349,600 5 J. & D. may York or Galveston. 1920 
Galveston County bonds, G. C. & S. F. RR-.. 1882 sonia 417,000 6 J. & J.|N.Y., Amer. Exch. Bk.& Gal. 902 

Hartford, Conn.—Water bonds.........---.--..-. 1865-78 1,000 977,000!) 5&6 Various| City Treasury. 1890-1906 
City bonds 8 ee) ee | a veue 1,000 500,000 6 J. & Suffolk Bank, Boston. June 1, 1891 
Park bonds (4 of these bonds are for $500 each) ee 1,000 30,000 6 F. & A.| Merchants’ B: nk, Boston Aug. 1,1884 
LEE TEI TTT TEE a 1,000 300,000 6 J. & J. City Treasur Vy. Jan. 1, 1893 
I a ale a ia lal 1873 1,000 1,000,000 6 J. & J. Jan. 1, 1897 
Hartford town “a. to nee 10-2: 1879-80 1,000 1,250. 000 44g 1J. & J Town ar 1894-1900 

= Se 1863 1,000 100,000 6 J. & J. $10,000 yearly 
a. ile Serre : 1,000 203,000 6 & do Jan., 1900 
Botte iw  - aaa 1871- sei 185,000; 4to7 Various 3 City Treasury. 1883 to 1889 
bonds, sinking fund.................. — 187 1,000 271,000 6 A. & O. do Oct. 1, 1289 
Water loan’ ee eee 1872 1,000 250,000 6 JI. & J do Jan. 1, 1900 
Railroad loan do (360,000 are J. & J. ). 187: 1,000 226,500 7 A. & O do Jan. & Apr. 1, 1894 

Indianapolis—Bonds to railroads..............- 1869 to’70 500 155,000 6 Jan. City Treasury. Jan. 1, 1889 to’90 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 187 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
CE ELTA TC AE 1873 ,000 300,000 73 '. & J. do do July 1, iss 

do > Sea ere 1874 1,000 300,000 73 iJ. & J. do do July 1, 1893 
do I I iia nists teenies inheaigiciamireiitiidy ieee 1874 1,000 300,000 73 WW. & J. do do July 1, 1894 
do TS ieee ents 1875 1,000 200,000 73 IJ. & J. do do July 1, 1895 
Purchase-money bonds—Southern Park....... 1874 500 109,500 73 iJ. & J. do do Jan. 1, 1899 
Jersey City—Water loan bonds, mostly coupon)1852 to’67| 1,000 764,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., 1889 to 1909 
Water loan bonds, mostly coupon............. 1869 to’7 1,000 3,329,000 7 Various do do 1899 to 1913 
do do — eee 1877 1,000 255,000 6 J. & J. do do July 1, 1907 
ST itnicuntnnencinseuseunsseeséawl 2h, 1,000 627,000 7 J. & J. do do July 1,1913 
Improvement “pao cidliatiaiimaiebihteniided nha” 500 &e.| 2 ,669,000 7 M. & N. do do May, 1891 
Bee eee. —e 1872 wd *76 1,000 2,771,500 7 Various do do 1886 to 1906 
Morgan street “dock neteoenneneinemmentedl 187 0 1,000 125,000 7 3. & < do do June 8, 1900 
I i a a 1872 1,000 500.000 7 M. & N do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ Various. y 837,400] 6&7 {Various do do 2-19 
lain ec icamimeamuins Various. | Various 162,550 7 Various do do ’84-"85- "29.1900 
Bergen school loan bonds....................-. 1869 00 Ke} 150,000 7 5. & J. do do Jan., ’98 to 1900 
Bergen street improvement bonds ............ 1869 1,000&e 400,000 7 7. 2 da. do do July, 1889 
RE eee Various. | Various 73,000 7 Various do do 1884 & 1889 
Assessment funding bonds.... ................ 1875~76 aioe 900,000 _—— Various|N. Y., Merch. Ex. Nat. B’k. 1905-1906 
Revenue bonds, coupon or registered. . Neleiiiitaaatine 1876 iii 400,000 7 J. & D. do do June 1, 1886 
Temporar ‘'y loan a ea a aa da al cic celta a 1878 ceca 645,000 5lo es ae Demand, 
Bonds to tund floating debt, &c., coup. or reg. i879 1,000 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Bonds to pay maturing bonds, &e Dash idan 1880-1 sin 600.090 | 5&6 |Various do do 1910-1911 

Kansas City, Mo. ee a RRR RP ae joi 385,000 7 ase New York, er eee. 1890 & ’97-1901 

en death ihe dai iat sled aeaeata iin Oda ee eisndint nde saa 786,000 > ie do 1880 to’97 

Lawrence, egg —Funded debt................-- 1859 to’64 5000 Ke. 25,000 5lg |Various| Boston, Tremont 1884 
TT i000 net eeet bie bewenseamemeninl 1862 to’75|5000K&e. 107,000 6 Various do do 1885 to 1892 

Tt. ddnaisidniehsintbwiinndndmgeaibiinimantel 187 1,000 262,000 6 JI. & J. do do July 1, 1894 
i itn ein bien chiming ened e-eee--| 1873-75 | 500 &e.| 1,300,000 6 /A. & O. do do Oct. 1, 90, to 1906 
} | 
Real and Tax per ——Total Bonded ene —— Fall River, Mass. —The sinking funds amounted to $544,699 Jan. 1, 
Years. Personalty. 1,000. General. Special. 1883. Tot: il debt, including water debt, $3,455,860. Population, 
cane aacaiaal 7. 4h ae $151529 $6, es + 50 $1,589,000 | 48,961 in 1880; 26, 766 in 1870. 
nae 79,866,156 ned 2,888,290 1,176,200 Filchburg, Mass.—Sinking fund, Jan. 1, 1883, $114,506. Population 
a 82,684,212 14°. 5,943,000 750,100 | 49 07 22. 11:98 “saga Wainati pa A rere chaning ios 
—Population, 160,146 in 1880; 92,829 in 1870. 12,270 in 1880; 11,260 1n 1870. Valuation. tax rate per $1,000, &e 


Des Moines, Iowa.—Assessed value of property, $5,104,240, which is 
about 50 per cent of true value. Tax rate, $5 per $100. Population in 
1870, 12,035; in 1880, 22,400. 

Detroit, Mich.—The population in 1870 was 79,577; in 1880, 116,340; 
in 1883, 130,000. The value of water works is $3,082,708, against a 
debt of "$1, 652,000. The water works bonds are issued ona pledge of 
the city credit, and $75,000 per year collected in taxes to pay interest on 
them. Assessed valuation, in 1883-84—real_ property, $78,982,170; 
personal, $26,928,725; total, $105,910,925, which is made on the basis 
of true value. Tax rate, $10°89 per $1, 000. 

Elizabeth, N. J.—Detault was made in interest Feb. 1, 1879. Suits on 
bonds are pending. Total bonded and floating debt Jan. 1, 1883, $5,052,- 
212. The proposition to issue bonds for 50 per cent of the face of the 
debt was urged on bondholders, but was rejected by them. See V. 35, 

. 602. Estimated true value of real and personal prope rty is much over 
he assessed valuation of about $12,182,035 (see V. 32, p. 612). Popu- 
lation in 1880, 28,229; in 1870, 20,832. Assessed valuation, tax rate 


Years Real Estate. Pers’1 Prop’ty. Tax. Debt. Sink’g Fd.,&e. 
Tt 2ee0ss $6,993,700 $2,530,164 18 00 $873,52: $182,284 
i882 .... 7.484.625 2) "628 911 19 00 831,023 158,449 
ae 7,672,655 2 »719,979  *. eee 114,506 


—The assessed valuation of real estate is about the 

Galveston, Texas.—Assessed value of real and personal property, 
1881-82, $17,625,862. Tax rate, $1 500n $100; 1882-83, tax rate 1349. 
In April, 1882, the Galveston County 10 per cent bonds were called in 
and 6 per cents issued instead. Population nm 1870, 13,812; in 1880, 
22.248; L882, estimated, 32,000. 

“Hartford, Conn.—Tot: ul city debt, April, 1883, $4,360,000; net, after 
deducting resources, $2,079,2 2 50; net town debts, $1,249,510. Assessed 
valuation in 1882 . $47, 660,868. er ee 1, 1883, $120,182. 
Population, 42, 553 in 1880; 37,743 in 18 

Holyoke, Mass. —Bonds all coupon, but nl be registered. Total net 
debt, $817,318. Valuation, 1882, $13,374,055; tax rate, $15 40. Popu- 
lation, 21, 915 in 1880; 10,733 in 1870. 

Indianapolis: :—The School Board is a distinct organization and levies 


cash value. 


— $1,000 and ‘debt hi: Ww e been: its own tax (32 20 for 1882), which is ineluded in tax rates. There 
Realty & Pe rsoni ilty. Tax Rate. Debt. are a few other small issues amounting to $50,000. Valuation and tax 
EEE caecenssenssoeeesacoccocsesesces $16,250,805 2°68 $4,900,000 | per $1,000 bave aoe n: 
ee 15,289,888 2-50 5,130,000 | Years. eal Estate. Personalty. Total. Tax. 
i tintieticiiield a ecdeiekbeneee 1A,614,918 3°56 5,380,000 | 1879... ... $38,286,235 $9.813,705 $48,099,940 $9°30 
Ali dia in tac 11,530,031 2°12 5,400,000 | 1880.... ....-.. 39,100,250 10,930,021 50,030,271 10°70 
—V. 32, p. 231, 253, 312, 368, 420, 61 2: Vv. 24, BD. Sa, 177. O42, GESs Vz 1 1BBL. ccc cee 39,063,725 12,837,492 51,901,217 10°7 
35, Pp. 78, 431, 602; V. 36, p. 510, 560, 590, 651; Vv. 37, p. 342.) |) Sa 39,315.725 13,296,870 2,612,595 11°20 


Evansville, Ind. —No fieating debt. Popul: ition in L870, 21,830; in 





—Population, 75,056 in 1880; 48,244 in 1870. 


1880, 29,280. Assessed valuation (true value), tax rate per $1,000] Jersey City.—One of the main causes of embarrassment in Jersey City 

and debt have we is found in the failure to collect back asse ssments and in the immens@ 

Years. Real Estate. Pe ‘TSOni ilty. Tax Debt. value of railroad property exempt from taxation. The Comptroller, in 

BRBO...ccc22-20- -- F12Z.919.360 $B, 2,645 S15 00 $1,651,000 | Dee., S82, made the following statement in his report: 

TITS 13,925,825 2, 379/940 12 50 1.651.000 | Tot. taxes overdue Dee.1,’82 less deduct’ns due State and Co. $3,286,002 

BEE ceeneeescsses 19,205,799 6,031,105 12 50 1,651,000 i al assessments due ae 2,954,368 
‘ ©66.) 


t these, $5,855,418 was estimated to be collectible. 
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DESCRIPTION. Date of | Sizeor| Amount a Principal—When 
Bonds. par |outstanding. Rate | When Where Payable and by Due. 
For explanations see notes on first page of tables Value. Laue. Payable Whom. 
Lewiston, Me.—City bonds ($55,000 each year) betes Dises $50,000 6 J. & D. City Treasury and Boston. 1888 
do ($30, 000 due 1885, $185,000 1901) sii oe 215,000 GC J. & J. do July 1,1885&1901 
PE, ccccdeedcetresesececoocesooscocsesoaesecees TTT ecee 131,000 4ly ecce do is S94 & 1896 
New Nt il eee ih ene a ake Spetcones 1883 500 «&e. 200,000 A iJ. & J. do July 1, °93-1913 
PIII binnnncneece anes codevess ccoses ccose acon eens 474,000 5 \A. & Q. do Oct.1 297 -1907-17 
Louisville, Ky.—Water works. ...........--+----- 1857 to’67; 1,000 | 1,281,000 6 ‘Various; N. Y., Bank of America. 1887, ’89, 97 
For nuprovement of streets. ---| 1866 to’67|) 1,000 | 198,000 6 Various Louisville. 1886,’ 96, ’97 
For improvement of streets ($1,500,000)... - 1883 | 500 &e.| 500,000 4 jJ. & J. New York City. 192 
Re-constructing street............... ecccccccce 1873 1,000 | 600,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Publie buildings and institutions...... osanewe 1871 to’73; 1,060 650,000 7 | Various dc > do 1891, ’92 & 190 
Public school and school hotises............... 1853 to’69! 1,000 | 123,000 6 | Various|New York, U. 8. Nat. Bank. 1884 to’89 
Sewer — PTITTTITTTI PT TTT TTT I8GS | 1,000 | 1,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
AaneneeeEseeneoenocesawesscesenesaes 1871 =| 1,000 | 425,000 7 id. & D.| N. 7 - - sank of America. June, 1901 
Elizabeth keene 1868 &’73) 1,000 1,863,000 7 Various do 1888 & 1908 
Dt is net adedeectéqueeeeerecsseeceeds *D4,’62,3,8) 1,000 255,000 6 Various Saniaeiite and New York. 1883 to 1898 
ee aided cena aden eae eeael 1869 1,000 133,000 6 ‘A. & QO. Oct. 1, soos 
For old a “wae Di dincchinsmditiibnmnetann maine 1871 to’74; 1,000 73,000 6 J. & D. do do 1889 
I al a a i ah ei i 1868 1,000 513,000  j Various do do Fee & 1901 
Louisville, New Albany «& St. L. Air Line RR. 1871 1,000 485,000 7 iM. & 8. N. bs Nemes of oor “tone Sept., 1891 
Road bed, Louisv., Cin. & Lex. RR........-..-. 1871 to’73} 1,000 350,000 7 J. & J. July, 1961 & 1903 
Cit bonds payable! by Louisyv. & Nash. RR...|/1851 to’63) 1,000 1,408,000 6 Various New ‘York and Louisville. 1886 to’93 
Old liabilities (half are 10-40 and half 20- 40). 1880 1,000 1,000,000 5 iM. & N.| N. Y., Bank of America. May 1, 1920 
Loweli, Mass.—City notes (various purposes) . .|1862 to’82) Large. 524,300} 4to7 Various City Treasury. 1883 te 1894 
tl ctetthnceigenadesaded eadeeweieswees 1882 Large. 200,000 4 M.& N Boston. 1891 and 1892 
TES 1582 1,000 120,000 4 - & N. do 1892 
ii el a ienaiiecns eoeeennmniie L882 & ’S83) 1,000 375,000 4 Vv arious do 1884 to 1903 
WO MOONE. ccc ccccccoces SOuSacnoccsosccoocoecss 1871 to’s1l) Large. 575,000 | 6 to 612 Various City Treasury. 1886to 1911 
i eee ben anememb ame tink 1870 1,000 1,300,000 6 M. & N. Boston. 1890 
Lynn, Mass.— Water notes ............. ccc ceccee: 1870-’3-’5| Large. 121,500 6 Various City Treasury. i885 to 1890 
TSR EE ae a Various 1,000 881,000 |310,4,5, 6 J. & J.| Boston, Bank a 1891 to 1905 
A citi ents eeneetatinnniiamnettl Various | 500 &e. 672,000 | 5, 51g, 6 | Various do 1884 to 1896 
City Halland School House. ................... Various 1,000 305,000 73,6 |Various|City Treas’ry & Bk. ‘Repub. 1886 to 1890 
Manchester, N. H.—City bonds................... wees hie 85,000 6 lJ. & J. City Treasury. 1883-1894 
hhc: dededdimeeb needa annameteks “oii iio 80,000 6 A. & O. do April 1, 188485 
iia aa ta ai a seed elma nied ne 70,000 6 (6M.&N.| Suffolk Bank, Beaten. May 1, 1893 
Water bonds ry 000 eac . year) Sanat dseapianbiion 1874 100 &e. 200,000 6 iS. & J. do July 1, 1890 &’9A 
enninenudil 1872 | 100 Ke. 400,000 6 |J. & J. City ae. 1887-"92-’97-1902 
bat ne pd pelos a presmsanenes - S881 | 100 &e. 60,000 4 \J. & J. do a peat 
_ ool and paving bonds. ..... 57 to’68}__—si...... . 1873 tol 
LAS Ae IES ee ANNE RI 1867, ’8, 2} 500 &e.| § 1:300,000 6 J. & J. Memphis. ; 1873 to 1900. 
aaa cata al cial coeds dana 187 1,000 341,000 Se ieee 0600—té—“it«‘C wc Nov., 1900 
Railroad bonds............. sia 60,000 6 ioe. 2 i. wemeiibees ="  ‘ . ‘tecumieumem 
Memphis & Little Rock RR..... 1857 1,000 300,006 7 J. & J. rg 8. C. —. be 
bonds, coupon (flippe n).. Snasdineeedin 1877 1,000 900,000 6 J. & J. City Treasury. 
compromise bonds................°°"° 1883 1,000 ? 3-4 eats Ne w York. 1913 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 500 &e. 265,000 5 J. & D.|Mil.& N.Y., Morton B. & Co.| Junel, 1891 
General city Di iiteckenecnebsedenansesonenes 187 1,000 230,000 7 J. &. ty do Jan. 1, 1901 
do a . '" ' gpiateemttai ees ieee 1876 | 1,000 95,000 7 J. & D. do do June 1, 1896 
is ction dni eeinoemnneeneit 1882 | 1,000 100,000 4 J. & J. do do July 1, 1902 
NE EET ET 1872 | 1,000 409,000 7 J. & J. do do Jan. = 902 
do I niiiitinns ttinisines thie nihil 1872 | 10,000 1,115,000 7 J. & J. do do Jan. 1, 1902 
oy Minn.—C ff —_ | 1,000 250,000 8 J. & D.|New York, Nat. Park Bank.; Dec. 2, 1892 
i tai nee lune seneindennaianentte didieit ite 35,000 10 Various do do 1883-1885 
Oe ae ttt anita eamemaae dls —_— ahaa 621,000 x Various do do ne 1905 
i)” —ciiarnsetmbbeeehaenwernenees on — 360,000 7 Various do do 1896-1902 
 ” dics dueiudiieteemnna embennheate — ada 40,000 6 Various. do do 1899 
SL) fallin anne heeds tna oeuieinie on eee 22,000 5 Vari ious| do do 1893 
> <i cennegmininaceneesaneiel 1881-82 etek 456,000 41. |Various| do do 1906-1912 
a ls acl a eee aiedneunmibeied 1883 1,000 290,000 49 J. & J.! do do July 2, 1913 
Mobitle—Funding bonds ............-..ccccccccces 1881 500 2,221,500) 3to5 |J. & J.\N. Y., Merchants’ Nat. Bk.| Jan. 1, 1906 
Nashville. Tenn.—Various city bonds........... 1870 to’81, 100 &e.! 1,417,400 6 Various “New York and Nashville. 1882 to’99 
* Newark—War bds.,float’g debt, &c. (s.fd. of ’64) seca 1,000 1,249,000 | 6& 7 |Various| Newark, City Treasury. 1884 to’96 
cscs seus esdeesasenecsodes 1,000 500,000 7 A. & O. do do April, 1888, to’ 92 
Clintun Hill bonds, coup. & reg. (s. fd.3 p. c.). 1875 1,000 400,000 7 J. & J.|\New we Nat. State Bank. July 1, 1895 
Corporate bonds, coup. or reg.(act Apr. 21,’ 76)! 187880 | 1.000 1,200,000 | 5&6 (|Various do 1908 & 1910 
Sewer and improvement bonds (local liens). 1871-79 | 1,000 2,450,000 7 M.& 8S. io do 1886, ’93 & 1909 
i PE ME cc cnsdcecenccce: coseseces saat — 1,000 3,240,000 7 Various | do do 1879 & 1892 
ED BI once cccedceséctenceseeswns 1876-80 1,000 1,331,000 7 iF. & A.l. do do 1886-"90° 
yo De | dédtbaduekees csencegetnnness 1881 1,000 170,000 5 IF. & A.j do do 1891 
UN? 1: eine se eeeemmen 1s82 1,000 137.000 5 F. & A.| do do 1892 
New Bedfor d, Mass.—Bridge and city bonds....| 1861-74 ames 35,000 6 A. & O.| City Treasury. 1884 to 1890 
City improvement.................ce-20--eeeee- | 1875, 10,000 | 223,000 6 ‘A. &O. do 1891 to 1910 
aera aa a tee eben tenn i aes 1,000 | 26,000 5 ae =6——*—<—ité«“ 1884 
iden eee meee senna cnaemeik 1876 1,000 | 100.000 5 a 8 i#$ vededeneed 1900 to 1904 
BY” at eas lt eid aed eee ems wueieiie tS to’ 76 1,000 | 100,000 6 —_—aee 8 @8=  aenpeonnas 1885 to 1909 
tt 2" telat ener aaianainiinendenawebpents "74 1.000 | 190,000 7 A. & 0, ‘etcitiiediedinn 1884 to 1909 
a aa ihn a cele sealieibinlte dleiinntss 1831 1,000 | 50,000 | 4 A. & O. City Treasury. 1887 to 1891 
New Haven, Conn.—Sewerace............-...--. 1871 1,000 | 499,000 | 7 A. & O.!| City Treasury. Oct. 1, °91&1901 
For Derby Railroad ($20 ‘000 payable ye sais 1867 1,000 | 80,000 | 6 A. & O.} do Oct. 1, ’>2 to ’86 
City bonds (10-20 DOUS) ......ccecccecnecccces 1877 1,000 | 150,000 | § J. & J. do July 2, 1887-97 
New Orleans—Consolidated debt. ... ......22-4-- 1852 1,000 | 4,300,000 | 6 I. & J. New Orleans. July 1. 1892 
eee soceccenscecs! LOCO 1,000 | 221,000 | 6 Various do 1874-5 & 1894 
Waterworka loan of 1569. .........--ccccccese- 1869 cove | 82.400 | 5 iJ. & J. do Jan. 1, 1899 
Seven per cent funding loan of 1869.......... 1869 ee O67 .7 590 7 M. & S. do March 1 1894 
Seven per cent funding loan of 1870.......... 1870 came 7 379,790 | J. & D do June 1, 1895 
_ Jdeffe ‘rson City (debt assumed)..............-.-) ST. "67,770 SOOO) 8 v arions Ao 1887 to 1897 
The total debt of the city January, 18835, was $17,365,450; sinking | Ye ars, Re pal bestiats P ere son’L Prop. T: ix R: ite, Tot: al Debt. Sink. Fds,&o6 
funds, $1,386,805 Population in 1880, 120,722, agaist 82,546 in | 1881..$10,557, S92 , 85.416 $17 — $1,004,412 $38,860 
870. Taxable valuations and tax rate per $1,000 have been: 1S82.. 15.379,: 24 "S796, Ox4 16 994,651 ‘47,623 
we Re: rer state. Pe reo: i Prop. Tax Rate. | —I -opul: ition, 30-630 in ISSO; 23,536 in 187 “0. 
ern 5,343,815 $25 OO , a ina Te » interest sinan Bam. 
1881 coerce ence crccccccs scene o-4 G19, 969 ae TSG, 37 = “OU : 1s ~ ot way , ee oj tee ure. on a on mecca a one _ pealing 7. 
1882........-2.22--02--e eee 06,120 ald 4 9,640,300 <9) OO | city’s charter, and the * Taxing District of Shelby County” was organ- 
1883..........-..--.------- 96,304, 41d 203,020 “I 40) ized. A reeciver for the city was appointed, but U.S. Supreme Court 
Estimated tax rate in 1883-84, $32°89 per $1, OO . held such action void. The compromise bonds of 1877 were issued at 
Kansas City, Mo.—In 1876 assessed valuation was $8,923,190, and tax | 50 cents on the dollar. Under the act of March 3, 1883, new com- 
levy 23 mills; in 1882, assessed valuation, $24,316,020, and tax rate | promise bonds are issued, bearing 3 per cent till January, 1884, then 4 
1729 mills. per cent till 1887, and G per cent thereafter. (See details, V. wad P5100. 
Lawrence. Mass.—Total debt, $1,764,000. Sinking fund, $170,553. In 1eS1 total valuations, $15,112,444; tax rate, $1 60 on the 0 
Tax valuation, 1882, $26,26: ,, B+ ; tax rate, $16 60. Population, yy ition in 1870, 40,226; in 1880, $33,592. (V. 30, p. 221, 366, 731; 
39,151 in 1880; 28,92 | in 1870. »p. 202.) 
Lewiston, Me.—Total net debt, April 1,1883, $926,436; sinking fund, Mile aukee, Wis.—The city cannot issue debt beyond 5 per cent of its 


$143,564. The railroad bonds were issue “ito build the Le Wiston & Auburn 
RR., which is owned by the cities of those names. Valuation in 1883, 
$10,679,926; tax rate, 212 perct. Population, 19,076 in 1880; 13,600 
in 1870. 

Louisville.—The funded debt, Jan. 1, 1885, exclusive of loans pavable 
by railroads, was $8,342,000, against $8,759,000 Jan. 1, 1882. The sink- 
ing funds on Jan, 1, 1883, anounted to Fi, 269830. Popul: ition by 
eensus of 1870 was 100,753, against 123,758 in 18sS0. The following 
figures give the assessed property valuation: L877, $68,522,047; 1S7s, 
$63,194,487: 1879, $64, 018,242; 1880, 866,209, 140: 1881, 368.753.7970: 
1882, $70,029,724. of which 52, 269,634 was reality. Tax rate in LS, 
on real estate, $2 35. (V. 36, p. 590.) 

Lowell, Mass.—Ali\ the notes L-, ~ by savings banks. 
ing fund Oct. 1, 1883, $387,259; other sinking funds, 
ulation, 59,475 in 1880: 40,92 8 ‘in 1870. Assessed Vainations in UX<3 
were: Real estate, about $35,057,275; personal property, $14.895,5263 
tax rate, $15 20; in 18382, valuation $16,414,412; tax rate, 315 GO 

Lynn, Mass.—Total debt, Dec., 18382. $2,175,509; sink. f’ds., $333,032. 
Population, 28.233 in 1870; about 42.000 in 1882. 

Manchester, N. H.—There are also $16,000 5s due before 1885. Total 
debt Jan. 1, 1883, $927,500. Assessed valuations aboout,70,per cent of 
true value), tax rate per $1,000, &c, have been: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IN 
DESCRIPTION. | Dateof | Sizeor|; Amount : eran | Principal—When 
| Bonds. par joutstanding Rate. | When Where payable and by due. 

For explanations see notes on first page of tables. Value. , payable whom. 

New Orleans--( Continued)—s8treet impr. bonds. | 1871 $1,000 $19,950 73 if. & A. New Orleans. Aug. 1, 1911 
Consol. gold bonds (gen’l and drainage series). 1872 1,000 140,000 7g.\ Q.—J. New York or London, July 1, 1922 
_Ten per cent bonds, deficit and old claim. ....; 1871 (Various 198,250 | 10 | A. & O. New Orleans. April 1, 1881 
New premium bonds (in exchange).......... | ener Ree 8,313,000 5 Gieiansne = i - . téucnseie 
AS SR A IE a <2] 1883 1,000 126,000 | 6 J. & J. New Orleans. Jan. 1, 1923 
Ten-year bonds to fund coupons.............. cope | _eses 1,393,400 6 J. & J. es Eee ee ee 

Newton, Mass.—City bounds and notes..........- 1864 to’75,1,000&¢ 363,953 |5, 6& 6 6a Various City Treasury. 1883 to 1895 
Water loan ($600,000 6s) .................---- (1875-76-80, 1,000 934,750 | 4,5,6 \J. & J.) Boston, Comm’nwealth Bk. July 1, 1905-710 

New York—Accumulated debt bonds, city ......) 1869-70 | 00 6,500,000 7 M. & N.| ( Nov.1, 1884 to’S8 
Accumulated debt bonds, county..............| 1869-70 | 100 6,000,000 7 M. & N.; Nov.1l, "1884 to’88 
SR aires (1879 to’83) | ii-eias 4&5 |M.& N.. Nov.1,1884 to 87 
Assessment fund bonds...............-.-c0sc: | 1879 | 500 700,000 3 M. & N.| Novy. 1, 1884 
Auseossmont tund stock. ....... .......--..0.0- 18S to’88) 500]... ..... 4,5,6&@7/M. & N. = 887, 1903&1910 
Additional new Croton Aqueduct stock....... ‘1872 to’ 77) 500 1,331,300, 5,6&7,M. & N.) S Aug. 1, 1900 
 ““ eT (1847 to’52!| 100 321,400 5 &6 | Q.—F. | = Feb, 1, 1890 
Croton water stock, additional................ 11871 to’s3) | eres 4,5,6&7 M. & N.| a Novy.1,1891 & °99 
Croton water main stock. ..............-.ccccee ‘1871 to’ 1) 500 5,196,000 |4,5,6 & 7, M. & N. - Nov.1.1900-1906 
Croton Reservoir bonds....................-.. | 1866 100 20,000 6 Q.—F. S Z Aug. 1, 1907 
Central Park fund stock....................... (1857 to 59) 100 3,066,071 6 Q.—F. a2 Nov. 1,185 

do at; hith suamenecunsosnnnted 1856 to’58) 100 674,300) 5&6 | Q—F. 23 July 1, 1898 
Contre Park improvement fund stock........ 1857 to 60) 100 2,083,200 | 6 Q.—F. = Aug. 1,18 
aiameni (1865 to’71 100 1,766,600 6 Q.—F. tes June 1, 1895 
Seaton Park commission improvement bonds) 1879 500 333,000 5 M. & N.! ms Nov. 1, 1884 
nh: ccnvccncedvndssesotsceevawel 1869 100 75,000; 7 M. & N.) — Aug. 1, 1888 
City improvement stock. . 1869 to’78 500 7,977,515 |5,6& 7|M. & N.! == Nov.1,1889 & ’92 
ao ao (cons., $687 803 red.att. °96)|1876 to’80 500 7OLAI9| 5K&6 iM. & N.! “i 1900 & 1926 
City impr. stock (cons. st’k), cp., exch.for reg. | 1 F500 820,000 6g. |M. & N.| es} Nov. 1, 1896 
City Lunatic Asyium stocK..................-- (1869 10’70 100 700,000, 6&7 M. &N.! o 2 Aug. 1, 1889 
City parks improvement fund stock. .......-.. |1871 to ’80 500 | 4,799,000 | 5, 6, & 7|/M. & N. eo 1901-1904 
Consolidated stock, county, coup., ex. for reg.|1871 & ’72 500 8,885,500 6g. |\J. & J.} os July 1, 1901 
oO city, do (i871 & ’72 500 4,252,500 62. J. & J.) oS. July 1, 1901 
do dock bonds — do | 1871 500 | 1,000,000 6. J. & J. = be July 1, 1901 
do city pks. impr. fd. st’k, do | 1872 500 862.000 6g. J. & J. o3 Jan. 1, 1902 
do red. aft. 1908,cep.,ex.for rg 187 500 6,900,000 og. |M.& N. ms Noy. 1, 1928 
do city, coup., exch. for reg. 187475 500 1,564,009 64. |\M. & N.! Pa Novy. 1, 1896 
do TT ATL Le 11872 to’74 500 2°455,000 6&7 |M.& N.| Ss Nov. 1, 1894 
do county 38) 874 500 1,630,200 7 J. & D.; = © Dec. 1, 1896 
do St MEE i ncctnncvovded 1874 500 6,324,700 7 J. & D. = Dee. 1, 1896 
do city (DE & F). .......... 1876-77 500 | 1,858,349! 5&6 |M.&N. } ae } [May 1. 1916 &’26 
do city (GK L&M)........ 1877 to’S3 .—l ih eee 4&5 |M. & N. vA Nov. 1,’°89,'97,’99 
do Dl dteusdehéssiconeneasnes 1880 500 2,800,000 | 4 \M. & N.} = Ee Nov. 1, 1910 
Department of Peshe improvement bonds. ...! 1879 500 1,210,000 | 5 iM. & N. Sz Novy. 1, 1884 
Dock bonds. ...............-seceeeeceeeesseee 2-2 1870 to’ 83 |) 6 eee 14,5, 6&7 M. & N.. ee Nov.1,190i-1914 
C0 a '1870 to’73 100 597,586 6 iM. & N. Os Nov. 1, 1884 
Fire Department stock.... .................... 1869~7 100 §21,953 6 iM. & N | as Noy. 1, 1899 
Improvement bonds. ...............-...cceeeeee 1879 500 500,000 5 iM. & N. Res Nov. 1. 1884 
TTT AT aI ‘1867 to’69 100 296,000! 6& 7 | M. & N = 3 May 1, 1894 &'97 
Museums of Art and Natural History stock... 1873 to’si 500 958,000 | 4,5 & 6'M. & N. a May 1, 1903 
N.Y.City bds. for const of bridge ov. Harlem R. L879 to'S3 ees 8 = 6eenseee &5 \M.& N. == Nov. . 1891 
N.Y.City bds. for State sinking tund deticiency| 1874 100 1,169,848 | 7 (\M.& N ss May 1,1884~-’88 
New Aqueduct stock...............2...-..-02-- 65 &’66 100 100,000 | 6 | Q.—F. es Aug. 1, 1884 
Eas 1869 to’7D 100 1,500,000 | 6 Mz. & N. ~~ Nov. 1. 1905 
N.Y. ( Consol. stock, redeem. after "96... .... 1876 500 500,000 | 6 iM. & N. eo May 1, 1926 
Br xo} do $500000 r.af.’96,$142 1900 af.1900 1876 to’s80 500 1,921,900 o | Q.—F. 53 May 1, 1926 
b’ds. € do $750000r. af. 1903, (2) after..1905! L880 to’s3 BEGET _ csesssaes 4&5 |M& N. roe May 1, 1928 
Ninth District Courthouse bonds. ............. 87 50) 300,000 7 IM. & N. i Noy. 1, 1890 
Normal school fund stock. ..................... 1871 & ’72) 500 200,000 6 iM. & N. 23 Noy. 1, 1891 
N.Y. Co. Court. house st’ck. Nos. 1, 2,3, 4 & 5./1862 to Ki 100 2,153,100 |4,5,6 & 7 M. & N. = = Noy. 1, 188 1-"08 
New York County repairs to buildings stock. | 1870 5OO 100,000 6 jM. & N. bs Nov. 1, 1884-88 
N.Y. and Westchester Co. improvement bonds 1s7l 5OO 30,000 6 Mz & N 25 Dee. 1, 1891 
Public school building fund stock .............. 1871 to’ ‘| hy 500 636,000 6 iM. & N. oe Nov. 1, 1891 
SS OEE AS7T4& 500 103,000 6 (iM.&N. _ Noy. 1.1885 &'S86 
Street improvement bonds. .................... ikG9 &’ <) 100 606,900 6 iM. & N. @ Nov. 1, 18833 
Soidiers’ bounty fund bonds ................... 1864 100 3,900,000 6 ‘M. & N 2 Novy. 1, 1884-90 
do do  § eae 1865 100 745,800 7 iM. & N Z Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds. No. 2....... 1865 100 376,600 7 M.& N = Nov. 1, 1891 
Tax relief bonds. No. 2. coup. exe h. for reg....! 1870 900 3,000,090 | 7 M.& N - Novy. 1, 1890 
Third District Court-house bonds ..........-. 11874 to ’77 500 398,08 10 | 5&6 iM.& N Noy. 1, 1*90 
Water stock of 1870 _........... ........ ee... 1872 500 475,000 | 6&7 iM. & N. Nov. 1, 1902 
Debt of annexed territy of Westchester Co | wy OO 837.500 7 Vv arious [ Lei to 2147 

Norfolk, Va.—Registered stoek.... ............. a 100 A7TS,464 | 6 J. & J. Norfolk, Treasurer’s Office. | LS83 to’sd * 
Coupon bonds ($20,000 Gsare J. & J.).....--. | 1870-7 100 500,600 | 6 J. & J. do ‘ ’90-"94-"99, 1900 
Coupon bonds of 1881 (exempt) .............. 18s1 | re 320,000 D A. & O. do do April 1, 1911 
Trust and paving, coup..............-........-. 1872-73 | 100 290,800 8 A. & O lo do Apl.,’92; July, ’93 
Coupon bds, water (a mort. on water works.). 1871 |, 100 5OW,O00 | x M. & N. New York, Park N. Bank. May, 1901 

Norwich, Conn.—City bonds. ................2... 1877 |: 1,000 160,000 | — 5 A. & ¢ Norwich. April 1, 1907 
Water loan ($50,000 1890, $250,000, L898). "6878,’80' 1,000 300,000 | 95,6 & 7 | Var ional (lo L998, 1908 &1910 
la ES PRE 1875 1,000 164,000 | 7 J. & J. do Jan. 1, 1905 
Sinking fund bonds............ ..............-. | 1878 1,000 50,000 5 A. & O. do Ane il 1, 1908 
Funding REA ERR eee 1883 ee 125,000 | L oo a 913 

Paterson, N. J.—Se hool bonds........ .... .... .| 1859-73 500 | 92,500 | 7 d. & D. City Hall, by ‘Treasurer, Dee., 1 883- 1904 
Funded debt bonds Seal eine edmaeidniniieinennicul eee 500 | 110,000 | 7 & D.| do do Dec., L883 -1900 
Sewer b’ds ($125,000 are M.& S. & $16,000 5s)' 1869-81 5OO 417,000 | 5, 6,7 Various do do 1833-1902 
Wren WOUNNE WOMES... ... 2... con ccccccccccccsecece | 1863-~"65 500 353,000 | 7 J. 4 1). do do Dee., 1879-1900 
Funding bonds, e- ESET 1877 100 &e 100,000 | 6 J. & D.| do do June, 1887 
_ Re newal bonds," *B” ‘unl “C OK APTI feral a 1877- 7 HOO id 10, 000 6 lV ar jou a do do 1901-1905 

bends, $147,743; street improve ment and sewer: age, $54, 154, and ation, 1881, $29, 607,999; rate in 1881, $14 09 per $1,000. Valuation 

assessinentis, $1,469,952. The Aqueduct bonds are not or direct lia- | in 1582 2, $29,409,328; tax rate, $14: 2). Popuiation, 16,99£ in 1380; 


bility of the City ot te ark. 
assessed at near the true 
825; personal, $18,74.770; tax rate, $2 10; 
46 3.555; personal, $17,989, 370; tax rate, $2 44. 
105,059, against 136,508 in 1880. (V. 34, p. 489.) 


value as follows: 1881, real est: 




















Real and personal property have been 
$66,278,- 
1882, real est: ute, #O7,- 
Population m 1870, 


ite, 5 












































12,825 in 1870. 

New York Cily.—The total debt of New York, 
$130,474,337; the amount of sinking funds, $34,332.388. 
ing statement shows the details of funded debt und the amount inthe 
city sinking fund at the dates named: 











Jan’y 1, 1883. was 


The follow- 











New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 1870 Description. an. 181. Jan. 1, 1882. Jan. 1, 1883. 
Assessed valuations (true Nama ), —s a ax, ne _— poet . : Total funded debt ..... $1: 33, 535 9,019 $134. 400, 507 $130,474,337 
-ersona tate of Tax Total Debt Trus Sinking fund........... 32.4 193,024 36,110,301 34,332,38 
rae. OY Estate. ¢ Property. per $1,000, Bonds. , Funds. “i —— ’ 
79.... $12,898,300 $12,874,418 $16 40 $1,125,000 $101,100 Net funded debt... 100, 941,995 98,290,206 996,141,948 
1880... 13,138,400 13,137,519 15 70 1,059,000 101,100 | Revenue bonds ........ $ 5,52: 1/2. 15 $ 4,322, 095 $ 4.216,534 
1881.... 13,505,400 = 13,609,922 18 00 1,084,000 104.100 
1882.... 14,158,300 13,974,587 17 50 1,024,000 101,100 Tetel Gees ..<.-cce $106,066,240 $102,618,301 $100, 388,482 


New Haven, Conn.—Municipal bond fund, $37 O11. 


special loan of $75,000 to the New Haven & De ‘rhy Railroad, and guar- | 942,292, and 1,206,299 in 1880. 
anteed $225,000 of its second mortgage bonds. Population in 1870, 
50,840; in 1880, 62,882. Assessed valiuitions (about 80 per cent of true 
value), tax rate, &c., have been: neal 
Personal tate of Tax Total Sinking Years, Estate. 
Years. Real E state. Property. per $1,000. Debt. Funds, &¢. | 1865...... $427,360,884 
1879... $34,922,157 12,130,874 9 mills. $874,000 $156,450! 1871...... 769. 302,250 
1880.. 3.4.797.569 13,097,158 9 - 854,000 176,392 | 1872...... 797,148, 665 
1881... 32,966,440 13,639,376 10 6s 774,000 169,214 | 1873...... 836, 693, 380 
New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878 | 1874t. .... 881,547 995 
held invalid the special tax provisions for consolidated bonds, but on | 1875...... 883,643,515 
awe al to U.S. Supreme Court this was reversed April, 1882. In June, ] 1876...... 892,428,165 
82, alaw was passed to issue new 6 per cent 40-year bonds for all | 1877_...2. 895,963,933 
old bonds other than premiums, redeemable after 1895. The assessed | 1878...... 900,855,700 
valuation ot property, real and personal, for 1882 is about $103,177.2419. | 1879..... - 918,131,380 
A scheme for settling the debt by a bond premium drawing plan is in | 1880...... 942,571,690 
ractice, and drawings take place January 31, April 15, July 31, and | 1881...... 976,735,199 
cteber 15. On June 30, 1883, the total bonde d debt was $15,815,000; > 1882...... 1,935,203,000 
and total floating debt, $2,604,000. The uneollected taxes for 1878 | 1883...... 1,979, 150,669 


and prior years. p: ay able in scrip, Were $1,336,948, 
Mayable in cash, $903,000, De ition ‘n 1870, 
236,090. (V. 34, p. 292; V. , p. 50, 658, 706, 753.) 

Newlon, Mass. 


Sinking end January 1, 1383, $172,695, 


The city made a 


and for 1879-82, 
IML ALS; 





* Less siuk ng funds. 
in 1850, T 
1880 was ab out $3,400,000. 


The population of New York, by the United States census, in 1870 was 
Since Jan. 1, 1865, the 
of taxation, and net funded debt at end of year, have been as follows: : 


valuation, rate 


—Rate Tax p. 


Per sonal 


State. 
$4 06 $24 
4: 


$1,0% Oo-~ 
City. 


( 
‘ 


Net Debt.* 
Dec. 31. 
4 $3 Oo 97 3. 597 


‘3 i7 37 83,569,386 
306,949, 422 > .§ 20 23 81 9 5,467,1o4 
292,597,643 533 19 67 107,022,471 
272.481, ISL 6 65 21 35 114,979,970 
217,300,154 727 2213 116,773,721 
218,626,178 651 21 49 119,811,310 
206,028,160 378 4272 117,700,742 
197,5: 32-075 3 56 21 4 113,418,403 
75,934,955 343 223 37 109,425,414 
201,194,037 312 29 is 106.066.240 
209,212,899 3 60 22 60 102,618,301 
192,272,582 ——-22 50--—~ 100,388,483 
197 546,495 


1 Anne? ed towns included, 


There w 


e reduction between the amount of taxation in the years 1874 and 
Was, however, no substantial reduce 


Tax valu-!ucninthe expense of ‘administering the City Government as reduc- 
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CITY SECURITIES. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





| Date of | Size or 








DESCRIPTION. 
— | Bonds. | par 
For explanations see notes on first page of tables. | Value. | 
Philadelphia—Bonds prior to consolidation .... ---. | $50 Ke. 
Bonds for railroad stock subsidy subscript’ ns’ 1855 | 50 &e.! 
Go for water WOPKS. ....... cccccccccccccce (1855 to’71) 50 &e.' 
Go for Drid MOB. .... 2... cccrcce cccccccccccese| 1859 to’70; 50 &e.| 
do for par k and Centennial................. 1868 to’70) 50 Xe.) 
do for war and bounty purposes.......... (1862 to 65! 50 &e.| 
do municipal, school, sewer, &¢........... (1860 to’70) 50 ke. 
Guaranteed debt, gas loans................-..-. coe 50 &e.! 
Four per cent loan (“‘A” to “ ¥”) .............] 1879 20 Ke. 
Se, FE OGE BODE. ccncccs cccccscrveccecoss ena onde 
BE EE wdindgbss cnc sescacssndesncessscscoosses| eses eeee 
Water - Dincedsscdvietenekncsdeensennuereentens oon eews 
OSE Sere re eer inniieal oactih 
Peoria & Rock Island Railroad. ............... ona 
Pitisburg—Water exten. loan (coup. or reg.). -|1868 to°7 “mii 
ET Ss IE nas ncedaqeseds 600g w60egeeeeues test 
Funded debt and other munic ipal bonds...... 1845 ) to "72 atin 
Compromise railroad bonds (coup. and reg.).. 1863 euiie 
Bonds impr. Penn. av., &c. (local assessment). | 1871 to’73 inthe 
Bonds for overdue iterest (temporary loan). 1879 aon 
Portland, Me.—iwan to Atl. & St. Lawrence RR.! ’68, 69, '70' 1,000 
> to wontons & mochenter & ailroad...... 1867 to *69 500 &¢ 
do Portland & Ogdensburg.... ......-.... i 872 iad 
Municipal—proper, (B15 ,000 are 5s due ’83)..) 1859-7 500 &e. 
rr re ctvcinendesaketneeenieads 1867 1,000 
Providence, R.1I.— Bonds for public improvem’ts 1855 =|1000&ce. 
Recruiting and bounty bonds................-.- 1863 1000 Ke. 
Water loan bonds, gold, coupon. ............-. eee 1000e. 
os do ee 187 1000Ke. 
do eres 1876 L000 Ke. 
City Hall & sewer loan b’ds, aster ling, cp. orreg 1875 £100 
do | fo. 1879 |1000&e. 
Public improvement loan, re all ceieners 1879 Large. 
Proy. & Springtield RR. bonds, guaranteed... 1872 1,000 
Brook Street District certificates.............. 1877 1,000 | 
do do do COUPON ..ee-- 1879 1,000 | 
New High School Building certificates ........ 1877 & ’79 wens 1 
Richmond, Va.—Bonds, reg.,($118,000 are coup.) pines ume 4 
Bonds, reg. and coup. ($213,500 are coup.)... nena into, 4 
lee eS a Pana eee 
Rochester, N.Y.—To Genesee Valley Railroad .. 1872 1,000 | 
To Roch. & State L. and R. N. & P. Railroads. | 1872 to’74|1000&e. | 
For various city improvements. ............... 1872 to’75| Various | 
Water works loan, coupon and registered..... 1873 to’76| LOOOKe. | 
I 1 ots vice cdeeeninehs anne iaelsdte 1875 1,000 
I a aa ei ane emma ai 1882 5,000 | 
Rockland, Me.—Municipal bonds ...............-. inti 50 &e. 
Railroac. loan ($20,000 payable yearly)...... 1869 100 &e.| 
tt § ' puiabbheniciieedastitmeueeemenaiiens 1871 100 &e. 
a ae ee ee nr Lr 1872 100 &e. 


Notes and certificates of deposits .... eae 
&. Louis—Renewal and tloating debt bonds. ...|1846 to’ 
1840 to "68 


Reai estate, puildings and general p 
Street improvement bonds........ .. 
Water work bonds (old) 








urposes. | 


“e+e ee eerl 


S55 to’D7 


1835 to’ o8 | 


Tower Grove Park bonds (gold). ...........-.-. 1868 
REESE EEE ae pe IE EE Various 
Harbor and wharf bonds.... .................. 1852 to ’68) 
Bonds to Pacifie Railroad .....................! 1865 
New water work bonds (gold).................. 1867 a _- 
do do “do ssl aidaiiiababddestabii eis 
do do | Pee eee | 


Renewal and sewer bonds (gold) 
Renewal purposes, gold or sterling 
Renewal, &c., bonds, gold, Sand £ 


1871 to’ 73 
iL 


Renewal, &c., bonds, gold S and £, coupon. 1874779 

Renewal bas. ‘gold, and £(part red@mable "90)| 1880 

Bridge approach bonds (gold)...............-- 1872 

St. Lows County bonds assumed— 
a | 1867 
a ies ahi etietalalas 1868 
General purposes, gold...........2..222--0-- 1872 
ai a Shean cae eek ate iimae (1873 to’76 
Park bonds, coupon, gold... ........cccscees- | ih D 
County bonds.........-.--... 2. ee eee cece eee. 

St. Josepn, Mo.—Bonds to St. Jo. & Den City RR. 1860 10°69 

Bonds t¢ Missouri Valley Railroad.....0...... 

Bonds fcr various purposes. ...............---. ‘18: 58 i ‘69 

Re SR rare 1871 

New comproinise bonds (GO per cent) ......... 1881 

Bt. Past, Minn.—Bonds. ....... cccc--cccccccccess ' 1881-82 

Ea lia a rte rte an 1867 to’°S3 
Se ead ihratnadiad dah eeilelinne aed nammneinidas ISGS"7R-'9) 
a aati ei ad i alt in at release 1862 to’7s8 
ENE ERA pea a, SER eae ee 1860 to’7% 


71, 





Various 
Various 
‘Various 
Various 
| 1,000 
' 1,000 
Various 
} 

1,000 
1,000 
1,000 
1,000 
1,000 


1,000 


1,000 
1,000 


1,000 
1,000 


500 
100 Ke. 





| 








1,000 | 
500 | 


1,000 | 
1,000 | 


500 | 


500 | 


500 &e. | 
Various | 
Various | 
























































tion in State Ai ixes Was about equal to redue tion in tax levy. 
O90; V. 37, 


40, 244; V. 25, p. 51; V. 35, p. 265; V. 


36, iu 


93 
23 


(Vv. 
p. 23.) 


Norfolk, Va.—The assessed valuations and tax rate per $1,000 have been: 


Personalty. 
S1, 197, 130 


1,463 4! 
1,310,x¢ 


8 
1 


1,627,895 


Personal 
Property. 


(V7 66,02 ~ 


DOG 


ood a ‘> 
762931 


Ye ars, teal Est: ate. 
ES SS8,.6089,716 
i S SOLO 
I ihe acalirthacdate tas nin eit ane he Bded 0.354.765 
aa a tae ae 9,526,466 
—Population in 1870, 19,229; in 1880, 21,966. 

Norwich, Conn.—The assessed valuations, tax rate, &e., 
. teal 

PCHTS, Estate. 
re pe E7 ABS O07 $2,$ 
SEEN ee 7,382,834 , oe 
alti an asiasiniasiink ark chitin 7.362, 364 3. 
a a 7.392,760% Ye 


—Sinking fund, May, 

653 in 1870. 
Paterson, N. J.—Finanees are 

assessed valuations, tax rate per $1,0¢ 


1883 


apparently 


0), &e. 


Pears, Real Estate. Person: ty. 
ee $15,023,108 $3,246,501 
(TEES LG.B08,608 3.544.517 
ER 16,.935.278 3,637,837 
RR 17,746,040 3,768,240 
Tg 18,506,048 3.856.635 


33,579 
1883, the 


—Population, 51,031 in 1880; 
Philadelphia.—On Jan. 1, 


in LS7O. 


debt was $67.46 


debt, $454,576. In the following table the 
is near its cash value: 

Ye Cars, teal E state. 
ee > TTD 18.328 
EA REN EC paints 926,539,972 
A EA SS tll 529,169,382 
- ear 535,805,744 
SEG PCR te re ate 545.608 579 


904,624, 


115 


HOS.0DS8 


Tax —) 


A 


Personalty. 
SI),439.769 
S060 802 
7 AVS 452 
763,385 


TOD 7 OM 


VY SS84,57%8 


8.516; 


Tax Rate. 





S19 
"19 | 180; 
20 | 
“- | person 
| lation, 


have been: 


Rate of 
Tax. 
S gills. 


10 
10 
9 


in a sound condition. 
, have been: 


** 


, $33,778; population, 21,145 in 1880; 16,- 


The 


Debt. 
$1,275,000 


1. ae 


GOO 


1.2614,000 


1,251,560 | 
1,217 


3821 50 
y "90 nO 
20 00 | 
> 19 50 | 
) 19 OO | 


U0 | ky 


floating 
assessed value of real estate 


T aX R ates 


Portland, Me.—The sinking fund and available 


051,765; 
Tax rate, $18 

Peoria, Til.—Total debt, 
22,819 in LS7O; 
Pittsburg.—Assessed valuation in 1880: 
EZ 516,540. 


- 
DO. 


il, only 
1: 56,389 it 


| were SLOD.S56. 


Population, 


1 1SSO; 


The 


$673,500 in 
in LSS3 (estimated), 


Tax 1% 


city is protected by 
Lawrence and Portland & Ogdensburg railroads. 


ite, 


6,076 in LS70. 


1880, 20-4 mills per $1, 


morteaves on 





INTERES 
Amount | mala nnn e. ' Principal—When 
outstanding-| por, | When Where meng and by | Due. 
, —— Pare Wh 
$t,054,566 5&6 JJ. & J. Phil: idedphia, by Treasurer. | 1583 to’85 
1,725,000 | 6 J. & J.| do do 
6,500,000 | 6 J. & J. | do do 1883 to 1903. 
4,853,500 | 6 J. & J.| do do 
8,701,600 | 6 J. & J. do do 
11,650,000 | 6 J. & J. do do 1883 to 1905. 
15,637.4 3 | 6 a. & J. do do 
5,999,400 6 3. & J. do 7 1883 to 1905 
8,084,485 | 4 do 1883 to 1904 
81,500 7 Various N. Y., Amer. aa Nat. Bk. | 1886 to 1890 
42,000 | dln IML & N. ‘do do i'Mar. 1, 1902&’03- 
195,000 7 J. & D. do do June 1, 1888 
205,000 7,62¢.&72) Various do do 1889-1891 
100,000 | 7 J. & J. New York. July 1, 1888 
4,282,500 | 7 A. & O. Pittsburg, Treasurer. 1893 to ’98 
300.000 | 6 Ss. & J. do do 1908 
1,281,000 ' 6&7 |Various) Pittsburg, Phila. & N. Y. 1884 to 1912 
2°178.600 | 4&5 . & J.i\New York, B’k of Amerieéa. | 1913 
5,050,700 | 7 Various Philadelphia. —_ to’86 
1,405,000 | — tS! Sie 1884 
787,000 6 M. & N.| Boston, Blackstone N. B’k. | Nov.,1886,’87,’88 
627,500 | 6 J. & J. do do July, 1887 
416,000 | 6 J. & J. do do July 1, 1897 
1,200,000 | 6 M. & S. do do Sept. 1, 1907 
1,193,500; 5 &6 |n’nthly Boston and Portland. 1883 to ’95 
325,000 6 & D. do June 1, 1887 
600,000 6 M.& 8 Providence. Sept., 1885 
300,000 5 J. & J. do Jan., 1893 
2,121,000 5 &6¢2. |J. & J.'Boston, Prov. and London. July, 1900 
1,879,000 |5 &6g. J. & J.\N. Y., N. City Bank, & Prov. July, 1900 
1,500,000 | 5g. J. & J. do do July 1, 1906 
1,397,250 | 5 g. | J. J. \London, Morton, Rose & Co; July 1, 1895 
600,000 | 4 J. & D.| Prov idence. June 1, 1899 
596,000 | 5 oii clo July 1,’99 & 1900 
500,000 7 J. & J.! do 1892 
20,000 5 M. & S. Treasury. Sept. 1, 1883-84 
280,000 | 4lo {[M.& N.} Boston and Providence. May 1. 1885-86 
99.438 | 4% [Various do do 1883-89 
2,910,908 | 6 J. & J. Richmond, Treasurer. J.& J.,1883-1914 
1,214,700 & J. & J. do do 188641904-1909 
652,300 5 J. & J. do do July 1914-15 
148,000 7 J. & J.) N. Y.. Union Trust Co. 1883 to 1903 
750,000 7 IF. & A.| New York and Rochester. Feb. 1, 1893 
765,000 7 Various do do 1884 to 1902 
3,182,000 7 J. & J.) N. Y., Union Trust Co. Jan. 1, 1903 
410,000 7 J. & J. do do Jan. 1, 1905 
100,000 4 F. & A. do do Aug. 1, 1912 
401,700'| 4&5 |[{Semi-an City Treasury. 1884 to 1911 
174,000 | 6 - & Boston. 1882 to 1899 
111,500 6 ‘ A. do 1891 
124,300 6 M. & S. do 1902 
(2) 365 & 4 a City Treasury. On eall. 
1,688,000 6 Various |N. Y., Nat. Bank Republic 1882 to’91 
1,104,000 6 Various do do 1882 to 1906 
60,000 | 6 Various do do 1886 & ’S7 
27,000 6 Various. do do 1882 to’S3 
346,000 | 62. |F. & A.| do do Aug., 1898 
1,108,000 | 6 ¢. | Various! do do | 1887 to’95 
611,000 | 6 v arious | do do | 1886 to’s8 
700,000 | 7 . & A. . Y., Nat. B’k Commerce. Feb. 1, 1885 
3,950,000 | 6 zg. I & D. New York and St. Louis. || June, 1887, & 90 
1,250,000 - 6 2. |A. & = N. Y., Nat. B’k Commerce. April 1, 1892 
800.000 Ps * } 4 = 1, 1894 
681,000 | 6 g. |Various; New York or London. 1891 to "94 
1,074,000 | 6 ¢. |M. & N.! lo do Nov. 1, 1893 
707 000 6 g. |M. & N.) do do May 1, 1895 
2,747,000 | 6g.1/J. & J.| do do 1894 & 1899 
1,024,000 5 g. | Various) do do Jan.& June, 1900 
461,000 | 6g. |J. & D.N. Y., Nat. B’k Commerce | Dec. 10, 1892 
100,000 7 J. & J.\N.Y., Nat. Bk. Commerce | July 1, 1887 
500,000 | 7 M. & 5. do do Sept 1, 1888 
600,000 | 6ga.1)3. & D. do do | June, 1892 
850,000 '7& 6g. |J. & J. do do 1889 to 1896 
1,900,000 | Gwe. |A. & O. do do April 1, 1905 
500,000 | 6 2. |\M. & N. | do do May 1, 1895 
133,850 6&7 |Various\N. Y., Nat. B’k a ee 1880 to’S9 
67,500 | 7 M. & N. do Nov., 1889 
156,700 | 10 & 6 | Var 7 St. Joseph and Ne - "York.| 1880 to’S9 
536,256 10 J. & J.IN. Y., Nat. B’k Commerce.; 1891 
928,800 4 EF. & A. do «ao 1901 
431,000 4 Various, N. Y., Kountze Brothers. | 1906 to 1912 
291,600 5 Various | do do | 1887 to 1911 
463,000 | 6 Various! do do | 1888 to 1904 
ST71L5OD | 7 Various. do do ' 1883 to 1903 
963.125 | ~ Various do do 1899 to 1904 
33, p> | Assessed valuations of property for 1883 are: Full city property, 
FILGYS1,183; suburban property, $35,447,307; farm property, $19,- 


all the personal being classified With the full city property. 
1870, 674,022, against 847,170 in 1880. 


1882. 


Population, 29,259 in 
40,000, 
teal property, $85,744,990 ; 


Poru- 


asse ts March 31 9 1883, 
Atlantie & St. 
Population in 1879, 


(39,010, against 31,413 in 1870, and 26.341 in 1860. Population in 
| 1SS80, 35,510; 1870, 31,413. The assessed valuations, tax rate, &e., 
have been: 
Real Personal Rate of Tax Total Sinking 
Years, Estate. Property. per $1,000. Debt. Funds. &e.* 
LSTO-SO ©. SID825,800  FLOBSVI28 $2500 $5,235,600 3225,710 
ISSO-SL 2.) 19.777.200 11.376,456 25 50 4,688,100 G2 346 
ISS1-82.. 19, S86. 300 11,609,585 23 50 4,620,500 40.161 
1882 ° she PO VRS OO 12,354,455 2150 4,545,500 51,869 
* These do not include the sinking tunds for railroad loans. 





since 


Dad. 


loprovement. 
10; 


Providence, R. 
1872 for water 


assessed Valuation. 


T.—The principal debt of Providence 
works, sewerage, 


1895-99, $390,274 ; 
| Brook Street district, $75,465. 

The laws of Rhode Isiand now limit the debts of towns to 3 per ct. of their 
Ass’d valuations (true value), tax rate, &¢., 


Po} 


new 


ulation. 


has been created 


City Hall and Brook Street 
The sinking fund for honds due in IS85. $676,021 1893, 
1899-1900, $51,753; 
1870, 68,904; 1880, 104,857. 


1900-6, $125,416; 


have been: 


| Real Personal Tax per Total  <Assetsin Sink, 
| Years. Estate. Property. #1000. Debt. Funds, &e¢ 
| I87S8.... $86,341,100 $30,699.400 $1450 $10,590,550 $1,292,697 
IS7T9_... S6816,100 23,765,600 1400 10,475,550 1,237,008 
LSSO0_.... 88,012,100 27,908,900 13 50 10,202,688 1,359,142 
.|lU6Ul Cl 87, 7TR8,000 28,413,800 1400 10,100,599 1,397,558 
1882. 88,987,900 30,203,300 150 1,597,280 


—State y aluation, $168,547,7 


26 


city, 


1. 
$119,196.2 


10,077,099 





14 CITY SECURITIES. [Vou. XXXVII, 






















































































Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST. 
DESCRIPTION. Date of | Size or| Amount Principal—When 
Bonds. par joutstanding Rate When | Where Payable, and by Due. 
for explanations see notes on first page of tables. Value. * |Pay’ble Whom 
i Salem, ~~ wetted debt...... eeenead cbeowncnades Various. |$100&e. $154,500 | 4, 5 & 6 | Various City Treasury. 1883 to 1892 
4 City debt shedevesebanseenesuesoenoesereucsacants m4 4 Bly ws eyed : - > — - Nrhanta Bank. és 7. 1, ai 
L Di cktcnedesesdhesesees cosnennseoesasse i8-{ rc. , } ° , do do pl. 1, 1883- 8 
a gh PARES ee een ere 1878 1,000 398,500 5 J. & J. do do July 1,1904 
San Francisco— Bonds of 1858, coupon (gold) .. 1858 500 &e. 290,000 62.\J. & J./8an F.& N.Y,, Laidlaw & Co. | me 4 1888 
¥ Judgment bonds, coupon (gold) ianilint mihint wabandi 1863 to’64) 500 &e. 435,500 7 ¢. |A. & O. do do Oct. 1, 1883 
% Central Pacific Railroad, coupon (gold)....-.. 1864 500 &e. 2~4,000 7@.\iJ. & J. do do July 1, 1894 
yO Western Pacific Railroad, do Se eich 1865 500 &e. 165,000 72. iM. & N. do do May 1, 1895 
a ae pe pane, do  ssande 1867 500 &e. 246,000 7g. |A. & O. do do Oct. 1, 1887 
7 Dt cnieseintiabicasiduniceuddecesoncent 1870 500 &¢e. 285,000 7g. \J. & D. do do June 1, 1s82 to ’90 
: i: écntececsbnn sonseocesuneteessencunes 1874 HOO &e. 200,000 6g.\J & J. do do 4 1894 
; Park pep eecemnens Na ica ili etait 1872 to’75) 500 &e. 475,000 6g.\J. & J. ao do 1897 & 1904 
5 f Bueepital bonds. ... .... 200 cccece edeiiiliiied ianiminiedl 1871 to’73) 500 &e. 210,000 6 g. |M. & N. do do Nov. 1, 1891 
Qa House of Correction bonds.................... 1874 500 &e. 150,000 7a@.id. & Jd. do do July i 1894 
Le City Hall construction. .........cccccccccccccce 1875 to’76)| 500 &e. 611,000 6 x. Seba do do 1899 
“ Montgomery Ave (special tax).... ............ 1873-74 —_— 1,579,000 ore —— Pee ee ileal 
5 Dupont St. (special) (Act March 4, 1876)..... |. Se 9) 9,000 7 @. id. & ‘J. San. F.& N.Y.,Laidlaw& Co. 1896 
Savannah, Gu.—New compromise bonds........ 1879 | 100 &e. 3,396,800 5 Q—F. N. Y., Eugene Kelly & Co, Feb. 1, 1909 
3 Bomervilie, Mass.—City debt.................-... ---. |Various. 1,250,000 551leH66l/) Various Boston, Nat. Security Bank 1882 to 1896 
t. ene’ “ge Ror etapa pene senniennernnenwee wae. 4 pm apy ave Gly  eestomal oF ‘ do 1890 to 190s 
+ Spring fiel« Rae SGOES. cncccccccccccccess ooee)= «| Large. 35,001 2, Lrlous itv Treasury. 83 to 18sf 
= itt ie ie rceeannanaeceebien ocoe | Lae 157,000 6 Var ‘ious| Boston, First National B’k. 1883-1890 
a Water loan ($200,000 are 6 5 per cents) ........ waa | oe 1,200,000; G& 7 |A. & O. do do Apl. 1,°94, to 1905 
7 Railroad loan...........-. Shares eneeess --- | 1,000 220,000 | 7 |A. & O. do do 1883 to 1893 
A Toledo, O.—General fund city bonds, coup. ..... Various. | .... 772,000 | 41¢ to8 | Various} N. Y., limp. & Trad. N. Bk. 1883 to 1909 
a Toledo & Woodville Railroad. coupon.... ...-. ne m | esas 432,000 | 73 |M.& N.! do do May, 1900 
4 Water works ($3,000 only Gs). eoeccees coeee oe "TAK 79) omen 1,000,000 | 6&8 Various| do do 1893, 94 & 99 
_ —. ~ -papeues on special assessin’ts. v arious. eo reagan 7&8 /|Various do do 1883 to’S7 
: se ee etiek ewes néine pews Various. | pital 00,000! G&S Various); §  ...cccccce 1883 to 1892 
if Worcester, M.—City, ($531,000 c., $1,437,400 r.) 1861 to’81 500 &e.| 1,968,400 | 4, 5 & 6 | Various'C.Treas.& Bost. Mchts.’ Bk. 1883 to 1906 
Fe Sewer debt (all registered).......... .... ...... 1870 to’S1) 500 &e. 325,000 | 4, 410, 5 | Various, do do 1899 to 1905 
(E> Water debt wee QUO coup., $279, 300 reg.) ..../1870 to’76 500 Ke. 459,300! 5&6 |Various!| do do 1885 to 1906 
. Bs Kovccncncccwccpoesneccecos conenees seeceese Ge | sses 70,000 4 A. & O.| Boston and Worcester. April 1, 1893 
5 | 
: Rochester. —Total debt funded, $5,355,000 Jan., 1883. The bonds of Salem, Mass.—The sinking fund January 1, 1883, was $288,253. There 
Genesee Valley RR. loan, $1: 48, 00U, are prov ided for by net receipts are $72,500 of 4 per cent bonds also held by sinking funds. Population, 
4 from a leuse of said road to Erie Railw ay. Population, 89,366 in 1880; 563 in 1880; 24,117 in 1870. Tax valuation, 1882, $25,523,242; tax 
r 62,386 in 1870; Sn 1882, —— — eon. Assessed valuation (60 r: ste, $15 50. 
‘f per ct. of true value), rate of tax, &c., have been: Ss ’ wal O29 « - 
; Raney ’  enlc Tax per $1,000 Total ian Francisco. Populi ation, 233,959 in 1880; 149,473, in 1870. The 
Estate | re LW , Debt Monutgomery Avenue and Du ont Street bonds are special issues char a 
| bo $12,658,350 $1,706,300 “—"* 34 — $5, i7 i G26 able only ou the assessment of property benefitted. The assessments 
‘e 1879 pede 37°999 100 1584940 21- 74533 =, 446. 136 four years and tax rate (per $100) are given below. The large leateees 
4 1880... 34.408.7 OF 1430144 23-26 5 3s: > 950 | personalty in 1880-«1l was made by the arbitrary assessment of 
+ 1881... 34. 596, 20% 1°91 .320 = 1-67 =909 | persons making no sworh statements of their property. 
1882 .-.. 34,819,975 1,202/395 23°61 ene oe ee oe $190,280.810 $54. 100-550 won 
Richmond, Va.—Real estate assessed, 1882, $28,946,828; personal | 1$79-80 .... 02.2.2... 166,429,845 51,057,229 1 991g 
12,689,534. Tax rate, $140. 1883, real, >: 29,240, 022; personal, $12,- | 1880-81 ........... .ee- 165,023,658 279,287,738 2 21 
628,267. Population, 63,600 in 1880; 51,038 in’7O eee 155,834,879 66,598,521 115 
Rockland, Me.—Valuation of real and personal estate, IR82, $3,526,- In 1281-82 valuation 
Peds PaO , and tax rate are for city and county only; State 
tM Tax rate, $24 per $1,000. Popuiation, 7,599 in 1881; 7,074iN | valuation was $168,301,662 real and $71,121,993 personal, and tax 
870. . | rate, 6518 cents 
St. Joseph. Mo.—Population in 1880, 32.431; in 1870, 19,565. As-| Sinking funds raised annually amount to over $225,000, the amount 
: ants t valuation of real ye ate, L&S80, $9,725,784. Personalty, $3,290 4,- | on hand June 30, 1882, being $1,020,212. (V. 34, p. 550; V.36, p. 445.) 
i otal SV,OLS8,235. Rate ot tax, ISSO, S2lo mills. In ISxv total | — —_— Cay a nee Baas . 
: assessed v: Unation was $12,000,000. Tn above statement of bonds the | Savannah, owe Default = male ed wae yd Nov. 1, 1376, in conse- 
: carn” sp Psa ; ; te - : ‘quence of yellow fever and non-collectionof taxes. The compromise 
t amounts given include acerucd interest to April 1, lss3. A compromise |. . reported in V. 26, p. 625, gave new 5 per cent bonds for the face of ld 
of the debt was made in new 4 per cent bonds, which are given for the | bonds: and for interest up to Keb. 1. 3 dog DS per pot a a ine poet ma 
| a 32.0 65D) interest of old bonis, aud interest is pud ou ihese only . | in similar bonds. Asse ssed value of real estate and tax rate each year 
pei ’ _ have been as follows: In 1879, $10,100,000, $25; 1880, $10,300,000, 
3 St. Lowis. —Population by the nited States census in I87O was) #25; 188i, F10,500,000, P25; L882, $10,650,000, $30; 1883, $10,900,- 


310,864, against 550,518 in Iss0. The city and county were merged O00, B30, Population in 1870, 28,235, against 30,709 in 1880 and 
a law in 1877 and city assumed the county bonds. The Comptrotler | 3/s,d00 11) ISSU. 
ves the following in his report to April, IssZ: The liabilities appear sas | Sy ail © 1 Kex son tet 
llows: The bonded debt at the close of fiscal year (April 10, 1882) is | ynerville, Mass.—Total debt, January 1, 1883, $1,585,000; sinking 


$22,417,000. A c¢laimof the st. Louis Gaslight Company for gas fur- | cae, SST: ss Got, Property valuation in 1882, $23,162,200. Tax OOS 


see Wen hi ce 








; 117 SO. xcept $140,000 5s in $1,000 pieces, all bounds are in $2, 
iy ‘ l cr ‘ a é ) ~ > ade es \ are si. , ‘ 
: SE eee son ie ate tee ng fe Manel. 1, | to 850,000 pieces, Population, 24,933 in 1880; 14,685 1m 1870, 
: ation of property and tax rate have been: | Spr ing field, Mass.—Total debt, Jan., 1883, $1,744,769; cash assets, 
{ teal Estate —Rate of tax per 81,000. PRILLYTG. The railroad debt falls due $20 ,000 eae h year. ‘Population in 
: and Personal is New - Old i tonded | Ls-Z, 30,000; 1870, 26,705. Tax rh meres and rates have been: 
and Person: > Personal Tax rate 

Years. Property. Limits. Limits. Dest. | Weds ' paca 
: ... $164,509,470 $5 00 $17 50 $22,614,000 | i hoey oa ed-637 yA per eo 
: BED socvccocscces ce 160,634,840 5 OO 17 50 22,507,000 | ee ens neeeee wif 3] 1 330) 7330 004 at p+ 
1881 ............--. 167,336,600 5 OO 17 50 22,417,000 | 1901 "°°" 23) 793'920 a aus ane 2 = 
i ESSE ......0..--...- 191,720,500 5 OO 17 50 22"311-000 | allele eta 25'084' 420 a 108 “4 +3 te 
; St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; | —Valuation of real est: ite is about 67 per cent of true value. 
j in 1883 the local estimate of population is 90,000. Assessed Valuations _ Toledo.—TYotal debt, January, 1883, was $3,007,649. Of this the debt 
‘ of taxable property and tax rate have been: | ps - = An A syn e57 al by — nts Wi - ° 3: ae — the a e of 
; Personal Rate of Tax Total Sinking | lide DLCANESS, 7, axable valli ition Oo real e state S81 19.- 
: Years. Real Estate. Poanerty, per $1,000. Debt. F ‘ands, &¢. | 597,9305 personal, $6,315,940. Total valuation, $25,913,460. Tax 
1876.... $18,835,525 $6,340,493 © 22 mills. $1,332,500 gool,700 | THte, F268 per F100, Valuation, 1882, $27,784,250 5 rate, $21 50. 
1877.... 18,993,545 5,452,871 is « 1.327.200 567.612 | Population, 50,137 in 1880; 31,584 in 1870. (V. 30, p. 396.) 
{ 1878.... 17,300,486 9,491,026 _ * 1,356,444 616,000 | Worcester, Mass.—Total debt, January 1, 1883, $2,717.700. Cash 
1879.... 17,300,766 5,942,503 - + 1,519,510 656,000 | asseis, $445,197, including $355,890 in sinking fund. Population, 

1882.... 30,000,000 — 10,000,000 21 - 1999,910  cccccccs ) os 291 in TSs80, 41,105in L870. Tax pe rengeen or $41,005,112; in 
—Valuation of real estate is about one-third of true value. | Lssi, $42,606,529; 1882, $45,504,512; tax rate, 1°74. 
f 
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DESCRIPTION. ; el INTEREST OR DIVIDENDS. Bonds—Prinei~ 
Miles| Date Size, or Amount pal, When Due. 
or explanation of column headings, &c., see notes; of of Par | out standine|®ate per); When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. 5! Cent. |Payable Whom. Dividend. 
Alabama N. O. Texas & Pacifie June.—Debeutures..| 233 | 1882 | £20, &e., $7,500,000 6 A. & O. London. April LY 1909 
‘Ala. Gt. South’n. —1st mortgage, coupon..........--- 296 | 1878 | $1,000 1,679,000 6g. |J. & J.\N.Y.,Farmers’ L. &T.Co| Jan. 1, 
Albany & Susquehanna—Stock ......2..2-22-00+0+-+- pn | ghee ts — on _ * J. & J.|N.Y., B’k of © ommerce. July 2, i883 
Ist mortgage. ....-..-------- ++ een eee eee renee eee eee an | it 0 0 8,00 J. & J.\N. Y.,Del. & Hud.Can.Co July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly). oa | a ae a try mo : M. & N.| do do Nov., 1895-97 
2d MOrteace......---- +--+ eee ee eee eee eee eee ee ee eee 42) 1865 00 | > Vd, Ol A. & O. ado do Oct., 1885 
a = (guar. > & H. endorsed on bonds). . ch 1876 Ss | 6,000,000 6&7 iA. & O | do do April 1, 1906 
Allegheny Valley—Stock. ........---0-- cece cece cence =| 209 | ...- OO | 2,166,500 A Sy ee EE Cok oe ~ 
General mortgage (Riv. Div.)........-sce.e<e- «<<: | 132) 1866 | 1,009 | 4,000,000 7°30 LT. & J.\N. Y., Winslow, L. & Co.)|Mareh 1, 1896 
Bonds to St tate Pa. (en dor: se i 2d n Lort.. East ext.| 110 | 1870 | 100,000; 2,71'0,000 D Jawary) mhiladelphis Treasury. 100, 000 y’rly. 
Se cant Peat ie rade aaics.-| 42 | Lota | aoe! “Sirenees| —¢ [A £ Galland or Landon) Apel 1. take 
unc ph coThe S. ilie gui meet J & Owe. 3,4 OVP, EU A. @ Ss ‘“e, Co.’s ice, e 
Amador pry sneer ay Pl asiiktak nbeeawedacnwad i 27 |} 1877) 1,009 rt bag oes 6 * & J.N. Y., Cent. Pacitie RR.| Jan. 1, 1907 
Ashevilte d Spertanburg—Ist mortgage. .........--- S ounk 2 ates jean: HOO,OOU a ton A ee Ce. a re 
Ashtabula & Piltsburg —1st morigage, coup. or reg. .| 62 | 1878 1,000 1,500,000 if ie. & A./Phil., _F id. .T. &S.D.Co.} Aug. 1, 1908 
Atchison Col. & Pacifie—1st mort., gtar..........-. ..| 229 | 1879 1,000 | 4,072,000 6 O.—F. | N. Y., Hanover N. Bk. May 1, 1905 
Alchison Jewell Co, d& Vest.—I1st M., guar. C.B.U.P.) 34) 1879 | 1,000 | 542,000 6 q).—F. |N.Y. Un Pac. RR ottiee.) May 1, 1905" 
Alchisun Yopelra & Santa Fe—Stock .........-.------ 1.820 | seco | 100 | 96,913,200 ls | Q.—F. | Boston. at Offiee. | Noy, 15, 1883 
Gat MOrtCage, GOI... ...... .cccccccccccccccecscccces | 470) 1869 | 500 ke. 7,041,000 7 zg. |J. & J. Boston, North Nat. Bk.} July, 1899 
Land 4 bal morte Fase, I ac aheidieienes: diiiiigia te abi echeh nei | .eeee | 4870 | 500 KC. ea hye 7 2.\|A. & O | io - | Mar. 1, 1900 
in oii cee adv enna hen dinkee he os ee ann: 1 OS DOK 72. |A. & O. do do 1903 
epre.teen ownrod by smacignge beads). ...---| ---- | 1820 | toes | assens| 8 & [A & 0. Denton, enten ath) Ave 2 ia 
.-. bonds tor ‘Chase OT KR. ie WS. - SLOCK. > | oh} 3,665 in + Live. aw ( ept. 1, i 
Sinking fund bonds (secured by mort. bds.).....-. (T8800 1,000) 4,996,000 41g [AL & O ‘Bost. 8: ies p. & Tr. Co.| Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bas.) .-. | 1881 | 1000 — 6,450,000 6 iJ. & D.| Boston. | Dee. 1, 1911 
Wichita & Southwest., 1st M.,gold (} 27) 1872) 1,000; 412,000 7 ¢. \J. & J. Boston, North Nat. Bk.) July 1, 1902 
Kans. City oe. he W. Ist M., Sola | | onar rental. 66 1870 | 1,000 | 854,000 7g. JS. & J do do July 1, 1905 
do oO income bas. | LT oon L878 | ---- | 200,000 d M. & 5. Boston, Boston Nat.B’k.; Mar. 1, 1906 
Pueblo & Ark. Valley, Ist Maywold | (| 148 | 1875) 1,000 _ 1,633,000} 7g. (J. & J. Bost.,N. Bk. of N. Am‘a! July 1) 1905 
| | | | 








a 


Alabama New Orleans Texas & Pacific Junc. (Limited). 
This is an English corporation controlling the Vicksburg & Meridian, 
142 miles; Vicksburg Shreveport & Pacific, 189 miles; N. O. & North 
Eastern, 200 mile 8; and Spanish Fort Pailw ay, near New Orle ans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacitic 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length ot roads, 867 miles; add Ala. Great Southern RR., 
295 miles; entire system, 1,162 miles; of which, on Jan. 1, 1883, there 
remaiued to be finished about 250 miles. & oud opened through Oct, 
1883. The preferred or “A” shares are £1,500,000, having a preference 
for 6 per cent dividends and cumulative, and the commen orb” shares 
£2,500,000; par value of all shares, £10 each. The debentures are 
redeemable any time at L115, on six months’ notice. The eon ipany holds 
the following securities, viz.: Cincinnati New Orleans & Texas Pacilic 
$1,532,000 stock; Vic ksburg & Meridian, $245,000 Ist mortgage, 
$105,000 2d mortgage, $416,500 3d mortgage, $1,464,300 preferred 
stock and $363,000 common stock; of Vicksburg Shreve port & Pacitic 
$3,692,000 1st mort. . $1.931,000 incomes and $1,594,000 stock; of N.O 
& North Eastern $4,900,000 1st mort. and $4,320,000 stock. (V. 35 
515; V. 36, p. 169.) 

Alabama Great Southern.—Road owned from Wauhatchie,Tenn., 
to Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, 6 | 
miles; total operated, 296 miles. The Alabama & Chattanooga Railroad 
made default January 1, 1871, and road w: is pon Lunder foreclosure Jin. 
22,1877. Present company organized Novy. 1877, and is umdler the 
same control as the Ala. N. O. Tex. & Pacilic fe ‘tion. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabaina 
State bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p.117.) Capital stock—common, $7,830,000, and pre ferred 6 
per cent, $1,750,000; funded debt, #1,750,000, sane receiver's certili- 
cates, $178,000 (of which $134,000 in litigation) all valid) certificates 
allowed by U.S. Court paid on prese ntation. Gross e arhings in Ls? 


J 


$863,418: net, $249,376. Gross in L881, $78,576; net, $286,424. (YY. 
36, p. 589.) 

Albany & Susquchanna,—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches operated—Quaker Street, N. Y., 
to Schenectady, 1 " miles; Cobleskill, N. Y., to Cherry Valley, 21 miles; 
operates Lackawanna & Susquehanna Railroad, 22 miles; Easc Glen 
ville to Coons, 10 miies ; total operated, 209 iniles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.: rental, 7 per cent 


Additions and betterments charged to 
The Pennsylvania coal fields, 


on stock and interest on bonds. 
lessors, and cost made part of investment. 
by the joint use of the Jefferson RR., give a large coal trattie to the road 
and tothe other Delaware & Hudson leased roads north from Albany 
to the Canada line. The consolidated mortgage for $10,000,000, of 
which $3,000,000 are 7 percents, [In 188% some counterte its of the 2d 
mortgage bonds of 1885 were found and it Was proposed to take up all 
that issue with consol. mortgage bonds. Gross earnings as reported to 
State Engineer were in 1880-1, $1,310,049; net, $638,974: m 1881-2, 

gross, $2,274,014; net, $353, S44; surplus to lessee over all payments, 
$35, 032. (V. 36, p. 5 250, 535.) 

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 Miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. The amount of income bonds authorized 
is $10,000,000; these receive all revenue left after interest on prior 
liens, and any deticienc yis made up by additional issues. Of the income 
bonds the Pennsylvania RR., Northern Central and Phil ulelphia & Erie 
hold $5,408,000, the interest on which is paid altogether in bond serip; 
the bonds held by individuals are paid in cash and serip convertible 
into income bonds. In 1882 the charges for mortgage interest and car 
trust payments were $1,143,987; income bonds, $583,414; total, 
$1,727,402; deticit in net earnings, $849,/93. The debt due to Pennsyl- 
vania RR. is $3,539,305. (See annualreport, V. 36, p. G22 The earn- 


is 


ings, &c., for two years were as follows: 
Years. ass. Mileage. Freight Mileage. Gross Earnings. Net Earn’gs. 
1881..... 17.292.869 127,615,267 $2,169,736 904,072 
1882..... 19,141,989 153,860,833 2 356,698 $36,603 
—(V. 35, p. 404; V. 36, p. 399, 622; V. 37, P. 375.) 

Amador Branch,—(italt, Cal., to lone, Cal., 27 miles. Leased till 
Nov. 1, 1.890, to Cent. Pacific; rental $3,500 per month. Stock, $675,- 
N00. Le land Stanford, Pre side nt, San Francisco, 


Asheville & Spartanburg.—From Spartanburg, 8. , to Ashe- 
ville, N. C., 67 miles, of Which 49 miles, to Henderson, ‘ile ° in ‘ope ration. 





Forme ‘tly Spart: mburg & Asheville; sold in foreclosure April. L881, and 
reorganized. Stock $1,050,000. In 1885 the mortgcige for $500,000 
was made to build the 18 miles to Asheville. Cout olled by Richmond & 


£533.) | 
to Ashta 


BIY,7T2L; net, BOTV. (V. 36, p. 

Ashtabula & Pittsburge.—Owns from Younestown. O., 
Dula Harbor, O., 62°00 ules. Organized as Ashtabula Youngstown & | 
Pittsburg in 1870. Detanited and Bag ty sold August *» 1s7~ 
Existing company organized Sept. , 1878, and it is leased by Penn. 
Co., Which pays net e arnings to A. & P. 


Danville. Gross earnings in 1S&81-s82, 


The common ste wk is BIOS LOI 


and preferred $700,000; pir of shares, $50. Gio-s earnings in ssl, 
$317,012; net, $123 S88: 1882, gross. S3LB,I85; net, $112,298. 
Atchison Colorado & Pacifice,—Waterville, Kan. to Lonera 


Kan., 192 miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs, 
Kan., to Bull City, Kan., 23 miles; Yuma, Kan., to Talmage, 29 miles; 
total, 252 miles. The road forms an extension of the Union Pacifie Cen- 
tral Branch, by which the bonds are guaranteed and the road is con- 
trolled, and the whole system is virtually owned by Union Pacific, but 
operated by Mo. Pacitie. Stock, $1,526,800. 

Atchison Jewell Co, & West.—Jamestown, Kan., to Burr Oak, 

can., 34 miles. Unde rsaime auspices and control as Atchison Colorado 
& Pacific. Stock, $202,890, of which Union Pacific owns $105,000. 


Atchison Topeka & Santa Fe.—LINe or Roiap: Main Line— 
Atchison to Kansas State line, 471 miles. Owned jointly with Union 
Pacitie—Branch to Manhattan, 57 miles, and branch to Leayveuworth, 
46 miles. Leased—Various branch roads in Southern Kansas and to 
Pleasant Hill, Mo, 458 miles; Kan. State L.toS. Pueblo, Col., 149 miles; 
Pueblo to Rockvale, Col., 37 miles; La Juntato N. Mex. State Line, 96 
miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy to Santa 


Ke, 18 miles ; San Marcial to Deming, N. M., 128 miles: Rincon to Texas 
line, 5S miles; coal roads, 15 miles; Las Vegas Hot Springs road, 6 
miles; Texas line to El Paso, 20 miles; total leased, 1.319 miles. Total 


operated directly, 1,820 miles. The road owned jointly with the Union 
Pac., 103 miles; the Kan. C. Law. & So. Kan., 398 miles, controlled; and 
the Sonora system, 350 miles, controlled—are ‘not embraced in the miles 
operated. The total mileage controlled is 2,620 miles. The system is 
complicated and could be much more clearly shown by the company’s 
moipin this SUPPLEMENT. 

ORG ANIZATION, LEASES, &C.—The A. T. & S. Fe. 

Mareh 3, 1863, and ine!udes the Atchison & wore ka RR... 
heb. TL, t8oo The land grant was received by Act of 

Istd. The main line of 471 miles was opened Dee. 23, 
whole svstem outside of the miin line is nominally under different cor- 
porations, of whieh the ownership is vested in the A. T. & 8. F., and the 
rords also leas:d to that Co. and interest on the bonds usually paid as 
rental. The Kansas CC. Law. & So. Kan. and the Sonora svstems are nog 
leased, but are controtied by ownership of the stock. The A. T. & 8S. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxiliary companies, and the balance sheet shows 
$15,784,550 so invested. The fiseal year ends Dee. 3L. The election of 
directo:s is held in April. 

An agrecment was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacific, under name of Atlantic & 
Pacitic. See Atlantic & Pacitie. 

STock AND Bonps—The stock has been increased rapidly to present 
figures for the aequmisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, 3 per cent; in 1880, 849; im 
ISS1,6 cashand 50 stoek; in 1882.6; in 1884,6. The rangein prices 
of stock Wiis —in ISS1,92@154%; in LKs2, TS7R @96'3; in 1883 to las& 

Saturday. 7s a@stily. 

The land grant bonds receive the proceeds of land sales in payment of 
interest and prin ipal, and bonds are paid off accordingly. The & 
S. F. bonds have in several cases been issued to build the leased lines, 
and the mortgave bonds of those lines are deposited with trustees as 
security. The 449 per cent bonds, due Oct., 1920, have the 6 ne cent 
mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso 
roads as see:wity, the sinking fund being 1% per cent - rannum rising 
to J49 percent by 1910. The 6 per eent bonds, dne Dee. 1, 1911, haveas 
security first mortzage bonds of the —e roads: ik & Chatauqua 
RR. 7s, New Mexico & Arizona RR. 6s, Man. Alma & Borlingame 6s, 
Marion & McPherson (s: and second morte: ize bon is—New Mexico & 
So. Pacific 6s, Marion & MePacrson 6s; and are redeemable at LOS by 
the sinking fund, whichis lL per cent per annum for 10 years and 2 per 
cent thereatter. The 5 per © nt — is, due April t, 1909, are see cured 
by the N. Mex. & So. Pac. Ist mort. The 5 per et. bonds, due Sept. 1, 
1920, are seenred by the K. City Top. ‘& West. Ist mort. bonds and stoek. 
On other bonds the int-rest is puid as rental Such bonds as are held in 
the company’s treasury, or leased line bon ts held as collateral for any 


Co. was incorporated 

incorporated 
Kansas Feb. 9, 
£3, 1872. The 


of its own bonds given above, are not included in the above amounts 
outstanding. The Sonora RR. in Mexico (262 miles) lst mortg. bonds 


The Leavenworth Topeka & Southwest. RR. bonds at 4 
by the At. Top. & Ss. Fe and one-half 
of Congress 


srante t by Aet 
iaund sales in LS 32, 180,830 


are guaranteed, 
per cent are guaranteed one-half 
by the Union Pacitie. 

LAND Granr—Thbe hinds are 
Mareh 3, } 863, and Kouns is, Fe 


Kansas 
9, INS 54 


ith 
¥». 


acres for $393,442, being an-average of SL 71 per acre; but canceled 
prior sales of SGO.473 aeres for $472,055. Assets December 31, L882, 
$1,561,092 contracts and 1,582,699 acres yet unsold. 

OPERATIONS, FINANCES, & °.—The A. T. & S. F. has been one of the 
most suce ssfalbof rouls built into new territocyvy, where a monopoly of 
business hos produced Jarge net erunines. Tae connection with the 
Attuntie & Pacitic took effect for business in Oct., 1883, and the results 
from that. as also frou: the connection with Mexican Central at Il Paso 
ws that lime is extended, remain to be seen. The annial report for 1382 
said: 

“The responstbilities assumed by the Atehison Co. on acconnt of the 
construction of the two divisions of the Atlintie & Pac. RR. are: Ist— 

|One-half the loan neeessiry to comelete and equip the line. 2d—A 
rebate of 25 per cent of Atehison earn'ngs on business done by the Ateh. 
Co. going toor coming from the Atlontie & Pacitie.” * The fol- 
lowing isa brief summery of the entire Atchison property as it will be 
wien this report reaches the stockholders (Maret, D885): A line of road 
reachine from three eastern term ni on the Missouri River, Kansas City, 
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SC > | > Ss "IDENDS. Bonds—Princi 
tn St “Miles Date Size,or) amount | ee DEND pal, When Due 
For explanation of column headings, &c., see notes of of par Out standin Rate per) W _ A here Payable, and by) Sto cks—Last 
on first page of tables. Road. Bonds Value. ' g Cent. | Pay’b Whom. Dividend. 
aos | | | | 
Atch. Top. 4: S.Fe—(¢ wane’. )— | | ; | 
Pueblo & Ark. Val., lst (& 2d on 148 m.)..1) 2 (| 134 1878 | $1,000 $1,942,200 | 7 ¢.\J. & J. Boston, Nat.Bk.of N.Am' July 1, 1905 
Kansas City Emporia & S., 1st mort....... Sa! 1] wcce | Sere 1,000 | 532,000 | 7 J. & J./Boston, North Nat. Bk.) July 1, 1909 
Cow. Sum. & Ft. Scott, Ist mort cas ee a | =e} | woo | 1879 1,000 798.000 | 7 A. & O.! clo do Oct. 1, 1909 
Marion & McPherson, Ist mort..........-. te ——- 1,000 | 713,000 | 7 A. & O.| (lo do Oct. 1, 1909 
Pleasant Hill & De Soto, Let M., gold......| == 44 | 1877 | 5OO | 120,000 | 7 g. |A. & O.| Boston, Everett N. Bk. 1907 
Florence El! Dorado & W., Ist mort.. gola pee 31 1877 1,000 310,000 7 &S- A. & O.| —_— Bk. of No. Aln, July he 1907 
Leavenworth Topeka & S. W.—1st mort., lo guar .| 50 | 1882, 1,000 | 690,000 4 cccs | . auaseocses.. . .. - .. enmmasiad 
N. Mexico & So. Pac.—1st M., gold, guar. reutal. 295 | 1878; 1,000); 4,425,000 7 g. \A. & O.! Boston. ‘Everett 2 Nat. Bk., April 1, 1909 
Sonora RR., Ist mort., gold, guar. ($20,000 p. m. ) 262 1880) 1,000 | 4,307,000 7g. \J. & J | Boston. 1910 © 
Atlanta & Charlotle.—Stock (guar. by rental).....-- | BRO! ovce | 100 | 1,700,000 24g |M. & S.| N.Y. Central Trust Co.| Sept., 1883 
ie ie aR IN LOIS | 26512 1877 | 1,000 © 500,000 7 A. & O: | do do Aprii 1, 1897 
TT TEAL AAT ...-.. 26539, 1877 | 1,000; 4,250,000 7 J. & . ™ do Jan. 1, 1907 
Income bonds, registered (not cumulative)....... oo... 1880! 500) 750,000 | 6 A. & ¢ lo do April 1, 1900 
Allania @ West Point—Stoex seneinenniecnin sien _.eor 100 | 1,232,200 | 3 J. & . Atlanta, Ga. ow’ “onesie July 15, 1883 
Debenture certificates. ................... -ceccee- |) dma ee eee» | 1,232,200 6 J. & J. oO 1891 
Atlantic d Pac. —1st mort. g..W. D. (s.f.) $25,000 p.m.) 566 | 1880 1000&e.) 13,150,000 62. \J. & J.\New York and Boston. July 1, 1910 
Income bds., non-cum tive, ($18,750 p.m.)....-. .--. | 1880 5O &e. 8,257,C00 6 Be BOT = —«=_s_secccscess yet. 1, 1910 
Ist RR. & land grant bonds on Central Division. 99 | 1871 | 500 Xe. | 1, 189,500 6 M. & N _— _ k. Noy. 1, 1891 
1st land grant bonds on Central Division.........,  ---. | sees 796,629 6 At Mat.) Nov., 1901 
New Ist mort., road and lands, Central Div...... : 65 | 1882 |1 00KE, 312. 000 6 M. & S..N. Y., St. . & S.F. Otlice;March 1, 1922 
New income bonds, Central Division.............. | .... | 1882] 50 &e.| 78,000 6 Jo& D.) r+ enone June l, 1922 
Atlantic & St. Lawrence—Stock ($5,458,552 stg.)..| 151! .... | £100, 5,484,000 | 3 M. & 8.|London, Gr. Trunk Rw.) Sept.15, 1883 
Ist mort. to City of Portland (sinking fund) ...... Speen, Teaae | 737,000 6 its.  . weesheenes Nov. 2, 1888 
2d mortgage, sterling, 5-20 years.... .........--.- , 150 | 1864 | £100 | 1,499,916 6 g. |A. & O. London, Gr. Trunk Rw.) Oct. 1, 1884 
do do piace Nene neES Seema | 150 | 1871 | £100 | 712,932 | 6 g. |M. & N.| do do May 1, 1891 
Augusta & Savannah—Stoeck....................-.-- 53 | .... | 100 | | 733,700 3144 J. & -_ Savannah. June 4, 1883 
Austin & Northwestern (lex.)—1st mort...........-. | 60] .... | secs | 429,000 | 6 eoce |  _  sesccescoe _ |  cacseese 
Bald Eagle Valtley—Gen’! mort.,(s. f. $4. 000 per yr.)| 80 | 1880 , 1,000 392,000 6 J. & J. Phila.,F.tns.Tr.&s. Dep.| Jan. 1, 1910 
| | | 
| | 

















} 





Atchison and Leavenworth, to (1) the best portions of the eastern and 
southern part of Kansas, in which State alone more than half its mileage 
is located; (2) to Pueblo, where for all time it will afford to the 1,200 
miles of narrow gauge system of the Rio Grande road its shortest and 
cheapest connection with the East; (3) at Pueblo it connects also with 
the standard gauge system of the Rio Grande road for Denver and the 
country tributary thereto; (4) to Albuquerque, where it connects with 
the Atlantic & Pacific route to San Francisco, &e ; (5) to El Paso, where 
it connects with the Mexican Central system of 1,500 miles or more now 
being constructed; (6) to Deming, where it connects with the Southern 
Pacitic route to Southern California; (7) toGuaymas, on the Gulf of Cali- 
fornia, where a not inconsiderable business awaits development. Of 
this 2,620 miles of road, about 1.700 miles are now in stcel rail. The 
iron rail remaining is almost exclusively on branch roads. The whole 
road, having all the facilities for doing business, is well constructed and 
in excellent condition, and possesses an equipment of nearly 10,000 pas- 
senger and freight cars and 348 locomotives. The territory tributary 
to this road can be more readily protected, and is less subject to invasion, 
than that usually reached by railroad lines.” 

The earuines have increased rapidly and also the stock and bonds, but 
the most remarkable feature of operations is the variance in porcentage 
of expenses to earnings, viz., in 1879, 464 per cent; in L880, 50%; in 
1881, 6372; In + Sy Tn 1883 gross earnings for eight months 
$9, 105,92 9, net $4,821,540; against $9,206,014 eros3s and $3,515,430 
net in 1882, a decre — 1* gross in 1883 of $100,085, but an increase in 
net of $1,806,110. 


The annual report for 1882 was published in the CHRONICLE, V. 36, 
p. 397 and 451. Income, etc., for four years were as follows: 
1879. 1889. 1881. 1882 
Earnings— ~ > ~ 
eer ) B+ 53,231 1,786,90L 2,970,608 3,662,476 
EEE SREY 4,883,435 6,499,981 9 ty 623 10,537,201 
Mail, express, &&@...... i 4hO7 270,004 2,278 973,928 


6,381,413 8,556,976 12,584,509 14,773,205 
¥ expens. 2,963,128 — 4,374,287 8,063,326 — 8,662,756 





Total gross earnings.. 
Total operat’: 











Net earnings .......... 3,415,315 ~ 4,182,689 a 521,183 — 6,110,549 
INCOME ACCOUNT. 

ee $s $ g 
Net carnings.......... 3.418,315 4 182,689 4,521,183 6,110,549 
Pottawat’e 1: wins | aec’et. i! -. weeseese . @eneseke '-  sieeiasiien 
Rentals and interest... ee 54,095 
Sundry credits.... 2... 60,034 120,148 229,8 30,781 
CD, ince Bec  ceesenen i Kesecene *611,295 
Total income...... 3,748,410 4,302,837 4,751,020 7,006,720 

Disbursemenis— $ $ $ $ 
Rentals paid.......... 836,772 864,275 774,740 824.859 
Interest on debt....-. 795,446 T3A 527 866,662 1,122,346 
TTT 691,311 1,727,199 1,841,021 3,324,793 

Rate of dividend.... . 3 81g 6 6 
i 132,030 170,525 
Sundry debits.... .... 113,302 35,125 4491 486.334 
Tot. disbursem’nts 2,436,551 3,361,109 3,618,948 — a,¥Z5,897 
Balance, surpius..... 1,311,579 941,717 1,132,072 1,077,863 


* suspended U.S. Government and pool earnings for 1330 and 1831 
not “4 iously ¢ redite d to income ace a. 
—(V. m. Bue POD >. ot 339, 373, 456, 546, 762; Y. 36, p. 251, 397 
339, agi 554; V. .p. 22, OF, 266. 370.) 


Atlanta & Charlotte Air Line,.--Owns from Charlotte, N. C., to 
Atlanta, Ga., 269 miles. Successors of Richmond& Atlanta Air-Line. 
which was sold under foreclosure December 5, L876, and the existing 
corporation was formed February 27, 1877. On March 26, 1881, the 
road was leased tothe Richmond & Danville ata rental of $462,000 
per year, equal to the inte ‘rest on debt anid D> per cent on stock: if 
gross earnings of A. & C. A. L. exceed $1,5 990,000, dividends to be 6 
per cent; and if they e ceeed $2,500,000, 7 per cent. Receipts not sep, 
arately reported by lessees, so that the loss to the lessess is hot known 
but in 1¥79-S80, the last ~ ar reported, total receipts were $951,688; net, 
$364,137. (V. 37, p. 48. 


Atianta & West ai catia from East Point, Ga., to West 
Point, Ga., Sl miles; leased, 6lo miles; total operated, 871s mile s. In 
April, 1881, a controlling interest in the stock was pure hi: ised for the 
Central Georgia, and a stock dividend of 10V0 per cent was afterward 
declared in debenture certiticates. rege ining fs in TS81-82, $130,010; 
net, PLTH,4A94£; in LS882-83, gross, $106,152; net, $154,810. (V. 35, p. 
160; V. 37, p. 127.) 

Atlantic & Pac ific. —(See Map.)—This company was chartered by 
Act of Congress July 27, 1866.) The Western divisionis frem Isleta, near 
Albuquerque, on Atchison Top. & Santa Fe, to Big Colorado River, 571 
miles, where if meets the Southern Pacific. Also the Central Divison 
finished from Seneca, M9., to Talsa in the Indian Ler'y, 100 miles, and 
in progress westward toa june tion with the Western Divi ision. 

The Atch. Topeka & Santa Fe and the Sr. Louis & San Francisco 
companies guarantee 25 per cent of the gross carnings over their 
respective lines on business to and from this road, one year after its 





and the advances s0 made constitute a loan to be repaid by the A. & P. 
with interest. The stock authorized is $100,000 000, | and issued $51,- 
510,000 (par $100), mostly owned by the Atch. Top. & Santa Fe and the 
St. Louis & San Francisco companies equally, and held in trust for 
those two companies. In June, 1883, a sy ndicate took $10,000,000 at 
15, with an option on $10,090, O00 more at 20. The stock is classed 
this : Western Div., common stock, $31,750,000; Cent. and Mo. divs., 
common stock, $3,360,300, pref., $11,400,030. The old preferred stock 
has no preference. over the A. & P. Western Division stock. See state- 
mentin V. 36, p. 588. 

The Southern Pacilic built cast to meet this road at the Colorado River, 
and agreed to pay to the Atlantic & Pacific 25 per cent of its gross earn- 
ings on through business to and from the Atlantic & Pacific line, which 
is to be applied tothe payment of interest on the Atlantic & Pacifie bonds, 
the same as the 25 per cent fromthe At. Top. & 8. Fe and the St. Louis 
& San Fran. companies. The land grant claimed under the old Atlantie 
& Pacitic charter of July, 1866, is o5 +600 acres per mile in Territories 
and 12,800 acres in States. The total land grant on the whole road, if 
constructed as under the charter, would be £2,000.000 acres. The pro- 
cee.ls of sales of the company ’s lands are to be lodged with the trustee 
under the mori gage, and are applicable to the — hase ant cancella- 
tion of the first mortgage bouds whenever they can be obtained by 
public advertisement at not exceeding 110 and interest. The bonds 
are not subject, otherwise, to be drawn or paid before maturity. They 
are receivable at parin payment for lands. A map of the land grant 
was published in the CHRONICLE, V. 36, p. 468. 

The tiseal year ends December 31. The annual report for 1882 
was published at some length in the CHRONICLE, V. 36, p. 588, 
giving details of the balanee sheet and the history. of the financial 
arrangements of the company. The following was stated of the 
Central Division: ‘Final surveys were commenced for the extension 
west of Vinita, Indian Territory, in Nov., }881. Grading westwardly 








completion, provided its own earnings are insullicient to pay coupons 


from Vinita was begun in January, 1882; ‘the track ¢ omple ted to Tulsa, 
on the Arkansas River, 99 miles west of Seneea, Mo., in Sept., 1882; and 
SO miles of the road west of Seneca lave been acee pie d by the ¢ Govern- 
ment. Of the cost of this division the sum of $600,000 was provided by 


the subscription at par, Jan. 20, 1882, to the tirst mortgage bonds of this 


division; and the balance has been temporarily advanced from funds 
of the Western Division. The Centrol Division is at present operated by 
the St. Louis & San Francisco Railway Co., which furnishes the neces- 
sary equipment. Tt is the intention of the company to proceed with the 
construction of this division westward from Tulsa during 1883. t 
the date of the re-organization there were outstanding $1,189,500 first 
mortgage bonds of this division. The financial plan of Jan. 9, 1882, 
provide s for a hew mortgage upon the entire property of the Central 
Division. The issue of bonds is limited to not exceeding $25,000 per 
mile of road. Tnterest upou these bonds is guarantecd by a tratlie con- 
tract with the St. Louis & San Francisco Railway Co. and the Atchison 
Topeka & Santa Fe RR. Co., similar in its nature to that relating to the 
Western Division first mortgage bonds. Tie financial plan above-named 
provides for an issue of $3,000,000 of these new bonds, to be used as 
follows: Ist.—To retire tire outstanding issue of old bonds of the Central 
Division, by exchange or purchase, 2d.—To provide means for the con- 
struction of the Central Division from Vinita, Indian Territory, west- 
ward. Ninety-nine miles of this division haying been completed, the 
company is entitled to issue $2,475,000 of thes® bonds: $1,190,000 have 
been deposited with the Central Trust Co. of New York, trustee under 
the mortgage, to provide for the old bonds outstanding, either by ex- 
change or purchase ; $512,000 have been issued under the subscription 
of Jan. 20, 1882; $288,000 are ready for delivery under the subserip- 
tion; amd RGS5 000 remain in the hands of the Treasurer, the proceeds 
of whieh will he used to repay the amount temporarily advanced from 
funds of the Western Division.” 

Oilicers of the company: H. C. Nutt, President, Boston; E. F. Win- 
slow, Vice-President, New York; C. 8. Tuckerman, Secretary and Treas- 
urer, Boston. (V. 35, p. 50, 51, 235, 320, 430, 431, 603. 736, 737; V. 
36, p. 18, 55, LOZ, 189, 339, 468, 526, 559, 588, 651, 674, 707, 731; 
V. 37, p, 22, 151, 343, 423.) 

Atlantic & St, Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 15. miles, there connecting Len Grand Trunk 
of Canada, to which leased for 999 vears, August 5, 1853, at a rental 
equal to bond interest and 6 per eent on stock. The bonds to city of 
Portland are now provided for by accummutations of sinking fund. 
Gross earnings in LSS1-S2, $957,659; net, SLLO S43. 

Augusta & Savannah,.—Owns from Millen to Augusta, Ga., 53 
miles. Leased to Central of Georgia for $73,000 per annum. Has no 
bonded debt. Has a considerable surplus fund, 

Austin & Northw esterm.—Line of road, Austin, Tex., to Burnet, 
Tex. GU miles. Opened Jan. 1, 1882. Has a land grant of 600,000 


acres. Stock, $600,000. J. A! thomberg, President, was appointed 
receiver Oct., I8S3. (¥. 37, p. 423. 


Bald E aghe Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., dl miles : branch, Milesburg, Pa., to Bellefonte, Pa., 240 miles; 
Snowshoe to Sugar Camp, 26% miles; total operated, 8O miles. Opened 
December 7, L864, and leased to Pennsylvania Railroad Company tor 99 
vears. The branchis the property of the lessors. Rental, 40 per cent 
of gross earnings, and in 1882 was $182,805; pirid interest, $25,090, 
and dividends (9 per cent), 876,504. In July, 1883, 5 per cent paid. 
Stock is $859,050 (par $50), and dividends are paid according to 

caurniugs, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
> y NTERES" y aN | Bonds—Primei- 
DESCRIPTION. Miles | Date | Slee. or | ene INTEREST OR DIVIDENDS. inal, When Due. 

For explanation of column headings, &c., see notes | of Par oes ndit > {Ri - per| When Where Payable, and by| Stoeks—Last 

on first page of tables. toad. | Bonds} Value. ne ent. |Payable| Whom. | Dividend. 
————- | 
} 

Bultimore & Ohio—Stock...... hiakibeddinnnaduaiiedt JESS FE cde $100 31 4,792,566 5 |M. & N.| Baltimore, Office. | Noy. 1. 1883 
TT +h: elit kicthl med Kepecgmisieconwnenés ee Eee 100 | 5,000,000 | 3 iJ. & J.|Balt., Merchants’ Bank.| July, i883 
Loan due in 1880, exte ae irae ie Sate as’ 4 5TY 500 4 J. & J.' Baltimore, Office. | At will. 

EE AN, Ae pe ae eee - 1853 ---- | 1,710,000 6 A. & O.; do do 885 
do 1870,sterling, £800,000, sink. fund . ---- | 1870 eoee | 2,457,000 | 6. |M.& §&.| London. 1805 
Baltimore loan, 1855-90, sink. fund .............. soos F BEBO 1 coos | Bese ‘000 | 6. J. & J.| Baltimore, Office. 18 
Sterling mortgage, sinking ll iiinbtientiancnetibl 411 | 1872 £100 | 7926-012 | 6g. iM. & 8. London. em, 1. 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 £200 8.727.790 | 6 g. |\M. & N.| London, Speyer Bros. 
Purch ase of Conne ‘lisv. RR (payable$40,000y’ly)| .... | 1875 720,000 | 6 J. & J. Baltimore, Otfice. 1983- 1900 
Loan, ster.,(s.f.27,500)(B.O. & Ch.bds collat’l)..... 263 | 1877 £2 200 | 7.744.000 | 9 ¢. |\J. & D. Lon., J. 8. Morgan & Co.) June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....; 104 | 1879 | 1,000) 3,000,000 6 ‘A. & O./ Balt. &N.Y.,D. M &Co. April J. * saiaae 
Northwestern Virginia, 3d mortgage, 1855-85 .. —, jor 140,000 | 6 J. & J.\Balt., Balt. & O. RR. Co. 18 
Bonds to State of Maryland.... ................... seco | BECE | sees | 366,000 6 iJ. & J! ‘do do July i, 1898 
Sterling mortgage on Philadelphia Branch....... ..-- | 1883 | £200) 12,000,000; 410 «. |A. & O. London. April 1. 1933 
Baltimore & Potomac—1st M (tunnel) gold,s. f. Lp. e. 1142; 1871 |) 1,000! 1,500,000 | 6 g. J. & J.\/Balt.or London or N.Y.' July 1, 1911 
- 1st mort., road, gold, coupon, s. f. 1 per cent ..... 89 1871) 1,000 | 3,000,000 6g. \|A. & O.| Phila., Penn. RR. Co. April 1, 1911 

F, 2d mortgage, income, road and tunnel, reg....... 90 | 3875 | 1,000] 2,000,000 | 6 J. & J.| Baltimore. Jan. 1. 1915 

F Bellevilie & El Dorado—1s t(int. guar. St. L.A A.& T.H.) 52 | 1880 satel | 220,000 | 7 J. & J.| N. ¥.St.L A. &T. H. | July, 1, 1910 

" als eclhed ace Pad dnnsmmsawedion 52) 1880; .... | 330,000 | 6 iF. & A.! = do do Aug. 1, 1920 
} Bellevilie & South. Ili.—1st M. (int. & 8. f. guar.)..... 56 | 1866 | 1,000) 1,053,000 | 8 A. & O.| N. Y.,37 Wall street. | Oct. 1, 1896 

+b Belvidere Del.—1st mort. due 1877, extended, guar. 6 1877 | 1,000 | 1,000,000 | 6 J. & D., Phil: ulelphia, Pa. RR. 1902 
Dt 2d mortgage bonds of 1854 (guar. by ©. & A.) ER | 64 1 1854 | 5OO | 499,500 | 6 iM. & s.| Philade iphia. pte o 
A d mortgage bonds of 1857 ( do do iphieaas G4 °* 1857 } 500 | 745,000 | 6 iF. & A.| Philadelphia, Pa. RR. 188 
Be Consol. mortgage of 1876.......................... 67 | 1876 | 1,000 | 1,200,000 | 7 iJ. & J. Treasurer, Trenton,N.J.| Jan. 1, 1916 
c ie Bennington & Rutland—1st mortgage............--- 59 | 1877 1,000 | 475,000 | 7 \M. & N.| N.Y., Union Trust Co. | Nov. 1, 1907 
ie i Laka. sabeigeenadedsaddeenteswoseses 22 .... | 100 | 600,000 | 1% | Q—ZJ. Stockbridge, Treasurer.; July 2. 1883 
) Boston @ Albany—Stock. ..............cccccccccccece ier 100 | 22,000,000 2410 stk Q.-J. Boston, Office. Sept. 29, 1883 
. , Plain bonds, coupon or registered................. soos t ee 1,000 | 5,000,000 | 7 iF. & A. do Feb. 1, 1892 
et Loan of 1875, coupon or registered............... .--- | 1875 | 1,000, 2, 000,000 6 J. & J. do July 1, 1895 

& Bonds issued to State for its stock.......... Rae seoe | BOOS | ---- | 93,858,000 | 5 A. & O. do | April 1, 1902 

a } 

; 

a Baltimore & Ohio.—LINE or Roap—The B. & O. system embraces -—-Earnings, 1881-82— rr L880-8L.—wA 
he numerous roads in Md., Va., Pa. & Ohio, which could only be clearly Gross, Net. Ss. Net. 

‘ shown in the SUPPLEMENT by amap. By means of the Marietta & Cin- | Main Stem, &e......... $LO,556. 570 $1,572,914 $11, 1228 259 $4,846,615 

fu cinnati, via Parkersburg, the rord has a direct route to Cincinnati. | Washington Branch... 394,356 : 2] 204 353.570 193.533 
- Mileage 18 as follows: Balt. to Wheeling (main) 379 miles; Branches— | Parkersburg Branch . 624,665 108 ‘07 1 712,158 72,422 
: A To Locust Point 5, Camden cut-off 1, Junction to Frederick C ity 3, Point | Ce | Ohio Divi ision. 987,402 314.932 1,006,025 228,267 
bie of Rocks to Washington 43. Curtis Bay Br. 5 miles, Bridges 3; total own- | Lake Erie Division . 940,769 234,701 899,791 112,373 
£ ed, 439; branches leased—Hyattsville to Shepherd, Md., 13, Winchester Chicago Division .... . 1,692,007 446,407 1,638,661 453,069 
2 to Harper’ s Ferry 32, Winchester to Strasburg 19, Str: asbure to Harri- | Pittsburg Division..... 2,979,789 1,542,125 2: 900,548 1,124,473 
‘2 sonburg 50; total branches leased, 114; total B.&O. main and branches | Whecling Pittsb. & B.. 59,380 1,150 53,557 Of 
Fe 553: leased, controlled and operated—Relay House to Washington 31, | Newark 5. & 5. RR.... 188,037 13,0738 177,304 41,548 
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, 
iy Pittsburg to Cumberland,Md., 150, Berlin Branch Re 9, Mineral Point NL sikcicn: nxinigmaneiiial $18,383,875 $7,454,662 $18,463,877 $7,073,398 
io to Johnstown 46, Weavert’n tu Hi: ugerstown, Md., Harrisonburg to The aggregate wor kang expenses of the Main Stem, with all branches 
£? Staunton 26, Broadford to Mt. Pleasant, Pa., 10, C Rte lisville to Union- | and divisions, were 59°44 per cent of the whole gross revenue, against 
§ town, Pa., 14, Bellaire to Columbus, O., 137, cong ag 4 to Newark, O., | 61°69 per cent the preceding year. Results of operating all lines owned 
tue 116, Pittsburg So. RR., 53, Newark, O., to Sh: uwnee, O., 44, Chicago June: and controlled for the tive years L877-82 : 

k tion, O., to Illinois Junction, IL, 263 : total lease - &e., 1,059; total | Years. Gross Earnings. Ope rating Expenses. Net Earnings. 
b operated, 1,612 miles. The B. & O. is construe ting a lateral ro: ud from | 1877-78........ $13,765,279 $7, 769, 301L=56°44 p. c. $5,995,978 
qt near Baltimore northward to be known as the Philadelphia branch. It | 1S78-79........ 14,193,980 7,691,595=54°18 * 6,502,385 
will connect with the Balt. & Phila. Railroad now being built through | 1879-80........ 18,317,740 10.3: 30,770=56'39  “ 7.926.970 

the State of Delaware, by way of Wilmington, and so on to Philadelphia. | LS80-81........ 18,163,877 11,390,479=61°69 “ 7,073,398 

% ORGANIZATION, LEASES, &¢.—Tihe corporation was chartered in Mary- | 1881- + senscee. DOT 10,929,218=59'44 “ 7,45 i. 62 
‘ land Feb. oo aa in Virginia March &, i“ 27. First section opened | —(V. 34, p. 1, GO, L1G; V. 35, p. 130, 430, 589, GVO, 603; V. 36. p. 426.) 
fi May 24, ‘ The tego was ws = iste: by loans from the City ot > >—Own: ) al re. Md.. te j 
| Spoieplac: bot tas 0.0. victeniy owes ecariy nll ot toase caotot aattimore & Potomac, ove trom Haine, SE 4 Bowl 
. 3 y 2 > «x é ‘ a ‘ ) {Ss ‘As V< — ; ow ‘ “7 ; » ‘ ; 
if the Ohio River, and the total char zes for re nti a and guarantees are Watngeen, 2D. f.. 5s See: Seen Gpanee G, 00 miles, including 





‘lin City of Balti ., » road is controlled by the Pennsy!- 
moderate. In 1882 the stocks and bonds of allied companies held were aan : ~wt — rr: — ote Th : gt ds 4 rari "by non yi. . 
oderate. | | hich O7 185,070 Wore boul vania Railroad Co., and first mortgage bonds guaranteed by Pennsyl 
$ ,379,7 (of which $7, 4O were held by trustees). The company vania and Northern Central. Capit: il stock, $3553 9250, Gross earnings 
has been exce ptional in not ine iW ‘asing its Own stoe k or bonds for new in L881. HOGG, 132: protits, 3 1 23. SOR. In 1882 gross earnings, £1,097, 
properties acquired, and the bal: ance sveet shows a nominal siuplus to | 909s; net, BIOVG.286; interest, &¢., $272,452 ; protit, $33,833, Income 

credit of income account of BLY 07.658. Fiseal yeare nds Se pt. 30, bonds wholly held by Penn. RR. Co 

STOCKS AND BoNDs—The pref. stock carries 6 per cent dividends only. . pring n “uigee . ; siti 
The common stock has paid-in 1877, 8 per cent; in 1878, 8 in stock: in| , Belleville & El Dorado.—A» extension of Belleville & So. Tllinois 
1879, 4 stock and 4 cash; 1880, 9; 1881,10: 1882, 10; 1883, 10. The | from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
price ‘of stock in ISSL Was 183@210; in 1882, 193@202; in 1883, to | Haute. Kental 30 per cent of gross earnings up to $2,500 per mile, and 




















last Saturday, 19210@205. 15 per cent on all above that amount. Rental received for 1881, 
The Baltimore & Ohio direct bonds of 1879 on Parkersburg | 314,610; 1882, $22,206. Stock, $1,090,000. 
Branch are secured by deposit of mortgage on that road. ‘The sterling Belleville & Southern Illinois,—Owns from Belleville, Nl, to 





mortgage of 1883 is mate to William EF. Burns, Jolin Greeg and T. Har | Duquotn, LL, S561iles. [It was leased Oct. 1, 1866, tothe St. Louis Alton & 
rison Garrett, trastees. The bonds of 1877, due 1927, are secured by | Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 


. Si y-* * 
one ee eet oo agp aati et ae ort A 


f the mortgage bonds of the B. O. & Chic. roal deposite las colliteral (up to $7,000 per mile (except on coal, &c.), 30 per cent above $7 000 and 
: OPERATIONS, FINANCES, &o.—The fiscal year ends with Sept ng mel | - to $14,000 per mile, and 20 per cent on any excess of $14,000 per mile. 
4 for 1881-82 an abstract of the report was given in the C HRONK KE, Vol. | ‘ati ul for 1880, SLATS LL: for IS81, $1L46.662; for 18s: 2, $167,990. In- 
| 35, page 600. The reports do not cont: ina condensed stateme nt show- | anaes on bouds aid sinking fund #5, OOO per year, cuaranteed by lessees. 
: ing the earnings of all the lines on freight, passenzer am other busi- | Common stock, $430,000; pref. 8 per cent stock, $1,270,000, non-cumu- 


ness separately. The income account of the B. & O. RR. Co. showed aj lative. Dividends on preferred stock past three years have bee u—3 & 








j balance of $1,618,978 for the year IXS1-82, after paying all charges and | May, 1883; 5!g in 1882; (gin 1881, 
soothe he - dividends htm an oc hand om _ aed t lil wi 8 tyne mes A | Belvidere Delaware.—Owns trom Tre ‘ton, N. J., to Manunka 
. . ' ' ae ‘ peocopade * ) Chunk, N. J., 67 iniles; Millham Cut-off, L mile, Flemington RR., 12 
Net earnings from transportation. ............ .....-...222--.. RiovV Old | miles: total operated, SO miles. Leased to United Companies, and trans- 
: Receipts from other sources ifterred to Pennsvivania RR. Mareh 7, 1876, by which ‘operated as their 
: Dividend of 10 p. ¢. for year on Wash. Br. stock... S102.890 | Belvidere Division, and net earnings paid over as rental; but the first, 
Tnerement from ¢ ity loan sinking fund, net amount 28,779 Psecomd and third bomds are cuarantecd. In ISS81L net earnings were 
House rents reeeived during fiscal vear ..._....... 19.24 | $479,067, and interest payinents S261,0500, In lssz, net $506,455; 
Incremeut from sinking fund, W. CL. & P. La. RA... >, 15d L 56,930 | interest, BLO3,022. Capital stock, POVL,OOO. 
. i aes yer Be ain ston & Rutland,—Owns from Rutland to Bennington, 
; ooo POVCTLUC. «eee eee eee eeeee roperceerces coesccecs $1, TSN 74 Vt. oF iniies; branch, No. Be iinhnne ston to New York State Line, 2 miles; 
i Dividends 10 per cent $1.478.355 ; total, - oy mile s. Chartere il aS sin st. Verinont in | S405, ‘une c susolidated 
ry interest and taxes see eee Be O59 O14 ene ) an Harlem Extension in L870, Since Ss pt. LO, IS77, the Vermont division 
‘ : ait harnaclaneaeece ania sulee B3,052, | (as above) operated by the re-organized Bennington & Rutland. Stock 
e ss cash receipts and het carnings of eet a 7 | $1,000,000 authorized (par 500). and 502,000 issued, and bonds $475 
' G B. ab ye Pag RR... .- 2-20.22. 2-2 eee: 1,720,008 Lobel, be : (O00. In LSsl Frey earnings $212,734; net £49,576; in L188, gross 
: FPOUNG POMUS. . 2... 4+ 20----- 22 nee eee ene er $8, hod | $222,963; net, $74,153. 3 per cent paid Jan. 12, 18x3. 
Rental of Winchester & Potomac RR FL7 OOO : . : : , . 
: Do Winchester & Strasburg RR Doo aati. ba from Connecticut State Line to West Stock- 
Do Strasburg & Harrisonb.RR. SO.250 bridge, Mass., 22 miles. Leased in perpetuity to Ifousatonie Railroad 
4 Do W.City & Pt. Lookout RR... 36,000— 157,479 Company at 7 per ct. on capital stock, $600,000, Lessors pay taxe: 8, &C., 
1 Central Ohio Division............ ................ : 30.G58 pand for this reason the quarterly dividend due in Oct. is usually omitted. 
Straiteville Division. ............... ~ccocccccccecse 43,6038—3,079,996! Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y., 
‘ ——__—___--—____ | 202 miles; Springtic kito Athol, 48 miles; numerous branches, 48 miles; 
is Balance, credited to profit and loss.............-- SLGISO7TS | lensed lines, 7b miles; total operated, 360 miles. The Boston & 
is An abstract of the jast annual re port is given in the CHRONICLE, Vol. Albany was formed (Dec., 1867) by the consolidation of the Boston 
: 309, p. 600, and contains the following remarks: “ [t is shown by the | & Worcesterand the Western railroads. The five per cent bonds of 1882 
report of the Transportation Department that the tonnage of throu 


were issued to the state of Massachusetts in exchange for 24,115 shares 
of BL & A.stoek held by the State, and in September, 1883, a stock divi- 
dend of LO per cent was made to stockholders. In 1881 and 1882 the 
629 tons in 1879, 607,088 barrels of flour and & £240 bushels of er: ain loss in net receipts Was partly owing to the fierce competition between 
were brought toB altimore during the fiscal ye “Ot this agevrecate of | the trunk lines, which reduced the rates on through trattic. The last 
grain 6,586,814 bushels were of wheat and 591,719 bushels were of | annual report was in V.35, p. 637. Results of operations tor five years 
corn. The large falling off jn the transportation of grain as compared with | were as follows: 


oma 


merchandise east and west has been 2,013,227 tons, whilst in the pre- | 
ceding year it was 2,014,110 tons, and 1,98), 3897 erates ISSO, and 1,425,- | 


the prece ding year arose from the general detictency in the crops ot | Passenger Freight (ton) Gross Net Div. 

the country, and from the operations of speculators. which caused the | Years. Miles. Mileage. Mileage. Receipts. Reeeipis.* p. et 

prices to advanee to such figures as large ly reduee d the exports from | LS 77-8... 822 101,221, 9309 820.708 573 BO.6383 5384 $2,210,536 bet 

the United States to Great Britain, Fr: mce, Germany, Belgium, the | LIS7S-9.. 32k LOLLZISS2L BOA 4790) G6427.463 2,703,638 be] 

Netherlands, &c., and caused all countries consuming grain to seek it | LST9-80. 573 113,15 374 375,452,804 7,741,118 2,492,618 8 
else where.” Lx80-1 ..3873 135,421,102 417,105,612 7,875,285 2,186,873 8 
e The gross and net earnings of the main stem and its branches, and of | 1ks1- 869 151,255,082 847,317,338 7 790,372 2,189,381 8&8 
f the other divisions, for the last fiscal year, as compared with 1880-81, * Net rece — include income from rents, &e. 

were as follows: i—~(v. 35,p. 235, 515, 637; V. 37, p. 3-42.) 
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OcT BER, 1883. } 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
— j : | Bonds —Princi- 
eer me Recaicge Was act uated a” | at? {URS | donoune. |= wenee Where Bagenie Gol iy RE 
rex on of column headings, &c., 0 ar ate per en ere Payable, an 
= on first page of tables. Road.| Bonds! Value. |OUtstanding | “Cent. |Payable Whom. . Dividend. 
Boston Barre & Gardner.— 1st mortgage .........--- 382g | .... $100Ke. $390,000 | 5&7 (A. & O.) Worcester, City Nat. Bk.| April1, 1893 
2d mortgage.......... POT ee cane Ena coos. | 186,300 3 pinta do do July 1, 1895 
3d mortgage (convertible into stock)...........-.-. anes h ae an 4 57,300 6 I. & J. do do July 1, 1895 
Boston Concord & Montreal—Old preferred stock...| 167 | .... 100 800,000 3 M. & N. Boston, Office. May 15, 1883 
Com. and new pf. stock (new pf. stock is $540,400); .... i 100 —s- 1,000,000 wane dame... “eeneeee: >: > > aa 
WD, on on ccdeccesseqesereéseoosecous ---- | 1858 | 100 &c., 624,000 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &c.. 1,932,400!) 6&7 |A. & O. do do 1893 
Improvement mortgage bonds................-.--- 166 | 1881 1,000 | 500,000 6 J. & J. do do 1911 
Bost.Hoosac Tun.d West.—Debenture bonds ......... csce | ee 1,000 2,000,000 5 iM. & S. New York. 1913 
I PE cccons cadeosceescenceseeosce 1 oe 500 3,792,000 Zig J. & J. Boston, at Office. July 2, 1883 
st ilieich '< cietid ine itn eeics kibed sbenesreneets ocoe | BOUE cece | 999,500 7 A. & O. do do April 1, 1892 
SN hehe tla ene gnadsbe seniesadibesestestacen ol eoce EE ccce | 500,000 7 M. & 8. do do March 1,1895 
STi ain ee eeeasansaenn diverse seehenwuit cooe | BED cone | 750,000 6 J. & J. do do July 1, 1896 
i i EE TR A a ane Omen meee eae oui 1879 eae 620,000 5 iJ. & J. do do July 1, 1899 
BOO & TW a, BORGES ..ccc cccccccccccecccccccececs eces | case theo | 200,000 6 A. & O. do do |, Oct. 1, 1897 
i a Son ac cca snd Q6aneteneees O086 meee: avis oe 226,900 6 ‘A. & O. do do | Oct. 1, 1898 
Boston @ Maine—Stock. ............ccccccccccccccece 203 | .... | 100 7,000,000 4 (M.&N.|_ Boston, at Office. | May 15, 1883 
Bonds, coupon and registered..................... .-. |1873-4 500 &e. 3,500,000 | | J. & J. do do Jan.,1893 &94 
Boston & N. Y. Air-Line—Stock, pref. (guaranteed) | Begs 100 = 2,970,000 2 A. & O.\N.Y., N.Y. N. H.& H 0.) Oct. 1, 1883 
ia annie «dni pai ninn Simkin aman 50 | 1880 1,000 0.000 5 iF. & A. do do aaere: 
Boston & Providence—Stock. ................-------- oe. wenn. 100 4,000,000 4 M. & N. Bostor, at Office. _ May 1, 1883 
Bonds to purchase branches, coupon or registered; ....| 1873 | .... 500,000 7 J. & J.j do do July 1, 1893 
Bradford Bordell &@ Kinzua—1st mortgage......... 41 | 1882 1,000 © 390,000 6 J. & D.N. Y., Marine Nat. Bk.| June 1, 1932 
Bradford Eldred & Cuba—\1st mort ................. 54 | 1881 1,000 | 500,000 6 J. & J.| New York. Jan. 1, 1932 
Brooklyn Elevated —1st mort., gold........ .... caaeel scene 4 Ee | Bae 1,150,723 6g. M. & 8. New York. Sept. 1, 1917 
Receivers’ certifie’s, payadle in cash or lst M.bds.| .... | 1881 -. | 1,456,000 ose | seen | «sememeseea  - "2 “conmenEe 
Brooklyn &@ Montauk—Stock ($1,100,000 is pref.) .. SE ete. 19 100 = 2,000,000 cose | esos | sacecseces dt eweecess 
Memes GAGS, 166 MOTEMAMS « 20o- cccccccccccccce cecese 54 | 1867 | 500 &e. 750,000 7 ‘M. & S.|N.Y., Corbin Bank’gCo.; Mar. 1, 1887 
New mort. ($1,000,000), guar. by L. I. RR., gold. 85 | 1881 , 1,000 | 250,000 62e¢. M.& S | do do Mar. 1, 1911 
| | 








Boston Barre & Gardner.—Owns from Worcester to Winchendon, 
Mass., 37 miles. Stock, $875,277. Interest has been reduced to 5 per 
cent. Gross receipts in 1820-81, $174,688; net, $18,377. In 1881-2, 
gross receipts, $187,280; net, $48,806. (V. 33, p. 200.) 


Boston Concord & Montreal.—Owns from Concord, N. H., te 
Wells River, N. H., 94 miles; branches—Wells River, N. H., to Groveton 
Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; total 
operated, 167 miles. An extension of the White Mountain Railroad 
from Littleton to Groveton Junction is mortgaged. 

The old pref. stock ($800,000) has received 3 per cent semi-annually, 
amounting to $48,000 a year. Neither the new preferred nor the com- 
mon stock has received dividends. 

Of the sinking funds duein 1889, there are outstanding in the hands 
of other parties, $202,000, on which interest is paid, the trustees holding 
$306,000 and the corporation holding $116,000 on which no interest is 

aid. 

The annual report for 1882-3 said: “Were it not for the aecidents 
which we were so unfortunate as to suffer at the commencement of the 
year, our running expenses would have been considerably less, and our 
net earnings would, without doubt, have shown a material increase 
over those of the preceding year.” 

Fiscal year ends March 31. The earnings, expenses and available 
revenue for four years has been as follows: 


Gross Expenses, Available 

Years. Miles. Earnings. Taxes, &c. Revenue. 
DP éeccdeexces 167 $H7R,12: $177,251 $200,871 
SE ..cacesveece 167 797,556 o86,172 211,383 
SSE 167 902,906 669,157 233,745 
ME cccccacncce 167 920,195 697,651 222,544 


—(V. 36, p. 560, 622, 675.) 


Boston Hoosac Tunnel & Western,—Owns from Massachu- 
setts State Line to. Rotterdam (junction of N. Y. West Shore & Buffalo 
RR.), N. Y., 62 miles, and leases branches to Saratoga and to Schuyler- 
ville, N.Y., 26 miles; total, SS miles. The road connects with the line 
running through the Hoosac Tunnel. In Mareh, 1883, all property 
and vights west of Hottinan’s Ferry (10 miles west of Schenectady) 
were reported as sold to the N. Y. West Shore & Buffalo for $400,000 
cash and $700,000 stock of the N. Y. W. S. & B. 

The work of construction was done under contract by the Continental 
Construction & lLnprovement Co. (L20 Broadway. New York), and a cir- 
cular dated August 4, L883, issued by that company contained the fol- 
lowing: 

‘*By the terms of the subscription of May, 1881, to $10,000,000 of the 
capital stock of the Continental Construction & Improvement Co., it was 

wovided: Ist.—That tor cach $1,000 paid in on $2,000 Construction 

0. stock subscribed for, a bond of $1,000 of the Boston Hoosac Tunnel 
& Western Railway was to be delivered, but placed in the hands of trus- 
tees. 2d.—That the remaining 50 percent of such subscriptions could 
be called in by the company as required and that every payment of 
$1,000 would entitle the subscriber so paying to another bond as 
described, which was likewise to be placed with trustees.” * 
“After protracted litigation it has been determined under a decree of 
the Supreme Court of the State of New York that the Boston Hoosae Tun. 
& West. Railway Co. (as consolidated under articles of April 11, 1881) is 
an illegal organization, and all securities, bonds or stock issued by it 
and contracts made by itareillegaland void.” The decision attirms the 
validity and legality of the corporation as consolidated under articles of 

eement dated April 19, 1880, known as the Boston Hoosae Tunnel & 
Western Railway Co. A new contract has been made by which the 
Construction Co. agrees to complete the railroad to a junction with the 
New York West Shore & Buffalo Railway, at Rotterdam, N. Y., a point 
about 2212 miles southwest of Mechaniesville, N. Y.; and in partial set- 
tlement of indebtedness due and recognizea by the decree, the Construe- 
tion Company become possessed of $2,000,CO0 debenture bonds of said 
Boston Hoosac Tunnel & Western Railway Co. and $6,000,000 stock as 
-represented by trustees’ certificates. It is also proposed to exchange the 
stock of this company upon which 85 per cent has been paid for full 
aid certificates of such stock upon the basis of 85 shares full paid stock 
or 100 shares upon which 85 per cent, has been paid. This exchange is 
not compulsory. The Construction Co. offers for sale to its stockholders 
who have paid up 85 per cent, the $2,000,000 5 per cent debenture bonds 
of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,000 
stock represented by certificates of trustees; and the terms of sale are 
as follows: Each stockholder of record on August 10 is entitled to sub- 
scribe upon every 50 shares held, to a block consisting of $1,000 5 per 
cent debenture bond and $2,000 stock, at a fixed price of $650 for such 
block. The debenture bonds are redeemable at will prior to maturit 
and may be converted into mortgage bonds if any are hereatter issued. 
—(V. 35, p. 21, 51, 211, 265, 393; V. 36, p. 29, 80, 284; V. 37, p. 151.) 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches— 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
miles ; leased—Middlesex Cent. and branch,12 miles; Nashua & Lowell, 
15 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter- 
borough Railroad, 10 miles; total leased, 65 miles; total operated, 140 
miles. The Lowell & Lawrence and Salem & Lowell railroads, operated 
for some years under lease, were purchased and consolidated in 1879, 
the Boston & Lowell assuming their bonds, which cannot be paid off 
before maturity. A joint business was formerly done between the Bos- 





ton & Lowell and the Concord RR., but from February, 1883, they have: 
been under separate managements. 








Gross Net — Payments-—— 

Years. Miles. Receipts. Receipts. Rentals. Int. & mise. Div.,p.e¢ 
1878-79... 87 #$1.198,962 $392,580 $67,598 $161,890 : 
1879-80... 87 1,399,316 422.698 4,292 259,318 4 
1880-S81...140 1.872,656 584,269 133.690 298,057 4 
1881-82...140 2,085,622 675,345 154,808 345,105 41g 
—(V. 35, p. 160.) 

Boston & Maine.—Owns from Boston, Mass., to Portland, 


Me., 115 miles; branches, LL miles; leased—Waketield to Danvers, 10 
miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
miles leased. In March, 18383, voted to lease the Eastern RR. of Massa- 
chusetts on terms as stated briefly under Eastern; the lease will prob- 
ably be consummated after legislation has been obtained. The fiscal 
vear ends Sept. 30. The last annual report was in Y. 35, p. 636; earn 
ings, &¢e., were as follows: 


Gross Expenses Net Outside Av’il’ble Div. 

Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.c. 
1877-78.... $2 100,741 $1,359,367 $741,317 $83,717 $825,091 6 
1878-79.... 2,149,857 1,354,755 795,102 838,964 834,066 6 

1879-80.... 2.438,270 1,511,018 927,252 94,382 1,021,634 7lg 
1880-S81.... 2,601,215 1,749,856 851,359 86,300 937,659 8 
1881-82.. 2,763,326 1,929,854 833,472 2,404 920,876 8 


—(V. 35, p. 21, 574, 636; V. 36, p. 311, 365, 675.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
niles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for 99 years at 4 per cent dividends per year on the pref. steck and 
interest on the bonds: the common stoek is $830,800. On the road, the 
gross earnings were $305,111 in the year ending Sept. 30, 1882, and net 
$172,154. (V. 35, p. 21, 78, 297, 320, 371, 404, 455, 637; V. 36, p. 
453.) 

Boston & Providence.—Owns from Boston, Mass., to Providence, 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. The company have valuable 
depot properties in Boston. Notes outstanding September, 1882, were 
$360,000, due in 1882-3-4-6. (Annual report in CHRONICLE, V. 35, p. 


544.) 
Gross Net Traftie Divis 
Years. Earnings. Earnings. dends, 
a cid ea dinbeauiihin $1,304,520 $355,748 ~ 
ET ETA ST Are aE aT He 1,419,313 395,403 8 
it on are decline imeaiaigs 1,584,839 352,330 x 


—(V. 33, p. 561; V. 35, p. 544.) 


Bradford Bordell & Kinzua—(3-foot cauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Bordell, 
3 miles; Rew City to Eldred, 12 miles; Simpson to Smethport, 11 
miles; total, 41 miles. Stock is $500,000, par of -shares, $100. Gross 
ee in 1882, $96,133; net, $18,445. John J. Carter, Titusville, Pa., 

res’t. 


Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. Gross earnings in 1831-82, $153,- 
043; net, $66,728. R.G. Taylor, President. There are also 2d mortg. 
bonds for $60,000, 6s, due 1885. V. 35, p. 706. 


Brooklyn Elevated.—Receivers were appointed October, 1880, 
and a compromise effected March 1, 1881, by which reorganization 
was to be made and stock and bond scrip were assessed. There were 
outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond 
scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were 
assessed 20 per cent and $3,500,000 6 per cent mortgage bonds, and 
also income bonds, were to be issued. Capital stock of new company 
was $4,000,000 authorized. There was some failure in the plan, andin 
July, 1882, a new agreement was proposed, and the affairs are some- 
what mixed up. J. R. Lydecker and 8. M. Schafer, receivers, 48 Wall 
Street, New York. (V. 34, p. 203, 290; V. 35, p. 102.) 


Brooklyn & Montauk.—Brooklyn to Eastport, L. I., 67 miles; 
branches to Fresh Pond Junction, 2 miles; to Rockaway,9 miles; 
total, 78 miles. This was first the South Side Railroad of ng 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the Dmg d was again solc 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. I6¢ 
is leased to the Long Island Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental had been paid up to June, 1883, the lessee claiming to 
have expended all the income on improvements. The new mortgage 
for $1,000,000 is to take up the first and balance issued tor extension 
to Moriches; it is guaranteed by L. I. RR. as to interest on $750,000, 
and both principal and interest on_the $250,000. F. D. Tappan, Presi- 
dent, Daniel Lord, Secretary, New York City. (V. 32, p. 526.) a 
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Subsertbors will esate a great ‘eer by giving immediate natin. eft any error Siaeweont’ mat these Tables. 

SC y ITERE: ) 3) Bonds—Princi- 

DESCRIPTION. | stites | Date | Size, or ae i INTEREST OR DIVIDENDS. __| Phen Due 

For explanation of column headings, &c., see notes! of | o Par Out “* anding| ‘Rate per! When Where Payable, and by| Stocks—Last 

on first page of tables. Road.| Bonds} Value. _ "| Cent. Payable Whom. Dividend. 
| | 

Brunswick & Western—1st mortg. (for $3,500,000).; 171 | 1883 $500Ke.) $2,000, 000 | 6 J. & J. N.Y. Office, 35 Wm. St.; Jan. 1, 1913 

Buff.Brad.é Pitis.—Gen. M.,(inel. 10,000 ac. Vda)....) 26) .... 1,000 580,000 | 7 J. & J.) New York, Erie Office. | Jan. 1, 1896 
Buffalo New York é& Erie—Stock..................-.. 142 | meas 100 950,000 | 34 J. & D. N.Y., Erie Railway. | June 1, 1883 
En cdeecnekannvushgueen tebe Abenkuaed 140 | 1876 | 1,000 2,380,000 | 7 J. & VD.) do do Dec. 1, 1916 

Buffalo N.Y. & pelea common..... 657 | sees dO 13.000 000 | ae oe oer ee eee em anes mae 

iad a nai eeasnncinnbonbeded —-. se 59 6,000,009 | Le: = ee eee Sept. 25, 1883 
i Ch ic ccesnane coousodeesoredenes | 121 | 1871 | 500 &e. 3,000,000 6. J. & J. N.Y.,Farm’s’ L.& Tr.Co.| July 1, 1896 
iD. cconeaGipoossaeseeshese cocsésodes seose | 1291 | 1878 | 500 &e.) 1,000,000 7 zg. | Q.—M. Butalo, i.& M. Nat. Bk.) Dee. 1, 1908 
SE, el TONED, COUR. . .coccccccccseceocedsoos | 205 | 1881 1,000 7,000,009 Gg. iI. & J. . U. S.‘rrust Co. | July 1, 1921 
Trust mort., gold (secured by collate rals) sheet dae | wcss | Saw Lt 00 2,800,000 i. * > 5 eros Nov., 1, 1922 
Buff. Pitts. & W., M. bds (for 37 7-0 F pet )....| 274); 1881 1,000 4. 003,000 6g. A. & O. NVY.,Parin’rs’'..&Tr.Co.; April 1, 1921 
do Ist mort. (W. & F. RR.) .......... | §0 |) 1865 1,000 1,500,000 7 ‘B® & A. Phila. ke. W. salies & Co.| Feb. 1, 1896 

do Ist M.(Oil Cr. RR. ) renew'd, ‘38. 3 1862 | 1,900 573,009 6 ian & O.! Phi in., Cu.’s Oliee. Apr. 1, 1912 
= ist mort. (Un. & agg ay RR.)....| 25 | 1870 | 500 &e 500,000 7 J. & J. Phila., E.W.Clarke & Co.| July 1, 1890 
2d mortgage (Pitts. T. & B.)...-. 120 | 1876 | 100 &e. 924,000 7 F. & A. Phila., Manuf'rs’ N. Bk.| Feb. 1, 1896 

Buffaio ¢ Southwestern.—Stock (one-half of it pref.) Oe © cies ‘cada OES 8 rr, errr Oct., 1883 
lst mortgage bonds, gold ..............00-cecccee:- 67 | 1877 1,000 1,500,000 6. iJ & dD. v. Y., First Nat. Bank.| July 1, 1908 

Burlington C. Rapids & Northern—Stock sabe Reneesa 713 | 100 5,500,000 ones a ae eee ere eae 

DD :occuscsecsonnsosesnessescesresooseoos: 369 | 1876 | 100 &e.| 6,500,000 5 J. & D. IN. Y.. Central sume Co.| June 1, 1906- 
Iowa City & Western, * mortgage, gold, guar. 73 | 1879; 1,900 584,000 72.\M. &S& do Sept. 1, 1909: 
. Cedar Rap. I. Falls & N , 1st mort., gold, guar. 55 | 1880} 1,C00 825,000 | 6 ¢. A. & O.! do do Oct. 1, 1920 
do Ist M.. - ay guar., red. after 9.) 182 ) 1881 1,000 1,965,000 | og. iA. & O do do Oct. 1. 1921 
California Pacifie—1st mortgage, I 114 | 186 1,000 2,250,000 | 72. /\J. & 7 N.Y., Eugene Kelly & Co —_ 1, 1887 
2d mortgage, endorsed by, Central Pacific........| 114 | 1871 1,000 1,600,008 | 6g. \J. & J.\N. Y., Nat’ | Park Bank.| Jan. 1, 1891 

3d mort., guar. by C. P. ($1,000,000 are 3 p. ¢.) .| 114 | 1875 500 | «3,000,000! 3&6 WF. & J.N. Y.,Cent. Pacific RR. juiy, 1905 
California Southern—1st mort. ($25,000 per mile).! 132 | 1832 1,000 3,300,000 | 6 J. & J. Boston. Jan 1, 1922 

Camden & Allantic—Stock ($380,6: 50 of it pref. ). iad Ts | salle 50 1,258,050, 4&3 | ee Camden, Co.’s Offiee. aoe 1882 

Ist mortgage (extended 20 years in 1873)........ 7s | 185: 1,000 490,000 | 72. J. & J. Phila... Farm. & M. B’k. Jan.. 1893 
2d mortgage, extended in 1879.................... eeee | 1854 1,000 497,009 | 6 A. & O.! clo do Oct., 1, 1904 
Consol. mortg: wge (thirty years) .... ....... paeeweia Deane | 1881 | 1,000 | 225,090 | 6 J. & J. clo do July 1, 1911 

| | 





Brunswick & Western.—From Brunswick to Albany, 171 miles, 
_ $3 miles projected to Columbus, Ga. This was formerly the Bruns- 
wick & Albany, and the present. company has $3,500,000 pref. stock, 
and $1,500,000 common. Mr. Fred. Wolffe in New York and a syndi- | 
eate in Frankfort have taken most of the securities. An extension of 


63 miles, Albany to Chattanooga River, is proposed, on which $1,505,000 | 


bonds will be issued. Gross earnings in i882, $299,474; net, 4S 4, 562. 
Fred. Wolfe, President, 35 William Street, New York. 


Buffalo Bradford & Pittsburg.—Owns from Carrollion, N. Y. 
to Gilesville, Pa., 26 miles. Comple tec in 1866, aud leased to New 
York Lake Eric & Western for 499 years. Rental. 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,100. 


Buffalo New tork & Erie.—Owns from Buifalo, N. Y., to Cor- 
ning, N. Y., 142 miles. Leased in 1863 to the New York & Erie for 
400 years, ‘and now ope rated by the New York Lake Erie & We stern 
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000 
for organization expenses. Dividends and interest paid directly by the 
lessees. Capital stock, $950,000, and funded debt, $2,380,000, 


Buffalo New York & Philadeliphia,—A consolidation in Feb., 
1883, of the Buffalo N. Y. & Phitadelphia, the Buffalo Pittsburg & West. 
and Oil City & Chicago. Mileage as follows: Buffalo to Emporium, 121 
miles; Bradford to Richburg, 39 miles; Olean to Bradfor A, 23 miles; 
Larrabee to Clermon*, 22 miles; Rocheste r to Olean, 106 miles; Brad- 
ford to Kinzua, 28 miles; Buffalo to Oil City, 139 miles; Oil City to 
Salamanca, 97 miles; New Castle to Stoneboro, 36 miles; Titusville to 
Union City. 25 miles; Nunda to Swain's, 9 miles; branches io coal 
mines, 12 miles: total operated, 657 miles. 

In the consolidation the capital stock of the new company was mad» 
equal to the sum of the capita's of the several companies, the new com- 
yanv also assuming all the liabilities of each company merged. The 

iwolders of the common and preferred stock of the Buffalo N. Y. & Piila- 
delphia Ry. Co. and the Olean & Salamanca RR. Co. received 2O per 
cent additional stock in kind, which was paid out of the stock then in the 
treasury of the Buffalo Pittsburg & Westeru RR, Co. The stockholders 
of the Buffalo Pittsburs & Western RR. Co. and of the Oil City & Chicago 
RR. Co, (other than the Bulla'o P.ttsburs & Western RR. Co.) ree-ive 
share for share. Tne Buffalo Pittsburg & Western RR. Co. sen share 
for share for all the stock of the Oil City & Cuaicazo RR. Co. remaining 
in their treasury atter deducting the 20 per cent paid to the stockholders 
of the Buffalo New York & Puila. Ry. Co. and the Olean & Sal. RR. Co. 

The consol. mort. is for $11,000,000, of which $4,000,000 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 miles, 
and 16,000 acre: of coal lands owned by the Buffalo Coal Co. The trust 
bonds duein 1922 are secured by 3: 500,000 first mortgage bonds of the 
Rochester Terminal Co. and $709,000 of the first mortgage bonds of the 
Olean & Salamanca RR., and $1,609,009 first mo:tgaze bonds of the Oil 
City & Chicago RR. 

In recommending the consolidation, the annual report of the 
Buffalo Pittsburg & Western for 1882 said: “Your board recommend 
that this agreement be ratitied by the stockholders of the Butfato Pitts 
burg & Western Railroad Co., because it will prevent Competition in the 
largest item of freigit tri LuSporte “ul by either company—bitiaminous coal. 
In 1881, when the two systems were in competition, the Ruffalo Pirtsb. 
& Western RR. Co. carried about 35 per cent of the total Goal tonuage. 
In 1882, when the two systems were under the same management, the 
tonnage was eqitally div ided; and while the total tonnage ine reased 20 
per cent in 1- S82 over LSS1, the tonnage of the Buffalo Pittsburg & 
Western RR. Co. has incre “ased over 40 per ceutin the sametime. Bet- 
ter rates of freight have also been obtained.” 

The combined earn nes in 18S8vz, p ior to the eonsolid: ition, were (on 
395 miles) $',516,.39; net earnings, $1,271.36; interest charge, 
$869,455; sunt phi Ls, $4101 41. The interest charge on all bons is now 
about $1,317,000. (V. 35, p. 478; V. 36, p. 55, 169, 195, 251, 479, 559.) 


Buffalo & Southwestern.—Owns from Buttalo to Jamestown, 
. 67 miles. Formerly the Buttalo & Jamestown; reorganized 

in 1877 after foreclosure. ‘In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaraniced. First dividend Jan., 1883. (V. 35, p. 


Burlington Cedar Rapids & Northern.—Owns from Bur 
lington, Lowi, to Alvert Lea, Minn. (including IL miles leased), 252 
miles ; ~_ hes — Linn, La., to Postville, Ia., 94 miles; Muscatine, [a ,te 
Riverside, la., $l miles; Vinton, [a., to Holland, Ia., 48 miles: Elmira, 
fa.. to Montezuma, 83 miles; Clinton to Noel, 24 mile 8; leased. Holland 
to W orthington, Minn, 1<2 m.: total operated, 713 m. Organized as the 
Burlington Cedar Kapids & Miun. . June 30, LS6S. Defaulted Nov. l, 
1873. “Pr. yperty sola under foreclosure June 22, 1876, and given up to 
the purchasers July 1, 1876. 

Bonds of the Cedar Rapids Towa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem, 
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved 
to retire the 6G per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneapolis & St. Louis 
bors. 

The annual report for 1882 as published in the Curonicie, V. 
36, p. 477, said of the expenditures for new road and improve: 








ments since organization: ** The sum thus expended since the organiza- 
tion of the company to the close of the present fiscal year amounts in the 
; aggregate to 31,7: 13.121. While the stockholders, for reasons stated, 
have not received dividends upon their stock, the surplus earnings thus. 
expended have provided tor them a railway with equipment equal to 
otuer first-class lines in Towa. Jak ‘The company owns 33 miles 
of road, exclusive of the Clinton Division, upon Which no encumbrance 
eXists; the Pacitie Divis’on, from Traer to Holland, 23 miles; the main 
line trom Plymouth Junction to Manly Junction, and from Northwood to 
Minnesotastate Line, a distance of 10 miles. These extensions were 
made by the company and pacd for out of surplus earnings. At the 
time of the organization of the present company by the bondholders 
of the Burcington Cedir Rapids & Minnesota Company, a bonded indebt- 
edness of 36,00 000 was created, and the capital stock of the hew com- 
pany Was limited by its articles of incorporation to $10,000,000. The 
statute of lowa provides that corporations formed for pecuniary profit 
must not incur an indebtedness at any one time in excess of two-thirds 
of their capital stock. In consequence of the limitations thus imposed 
by the statute, the bonded indebtedness of the company cannot be 
increased in excess of $166,000 overand above the amount originally 
ereated, excent by an increase of capital stock, and with $1,500,000 of 
the capital stock already provided for still remaining in the company’s 
treasury and that issued quoted below par in the market, it is deemed 
inexpedient to provide for an increase of ¢: apital stock simply for the 
purpose of cnabling the company to increase its bonded indebtedness.” 

For eight months of 1883) gross earnings were $1,709,367, net $457,- 
O91; against $1,714,597 gross, and $557,032 net in 1882. 


OPERATIONS AND FISCAL RESULTS. 

















Operations— 1881. 1882. 
rE  . ccuitecieckeebee bn és-cne 439,508 584,740: 
Passenver mileage. ........... leet et cee alin haa 14,876,355 27,277,487 
Rate per passenyer per mile................- 2°33 cts. 2-34 cts. 
i SCE «. os cesesweseseenetes 1,716,182 2 (225 »,655 
ee CURINED HINOIIIED,. 5c. cce cocesasseccnses 127,994,018 199087 992 
Average rate per ton per aa. sc cuiielbaiaiiee 1-392 cts 1°196 cts. 

Rarnings— 

IESE P TE eT eae Ene ee LTE a $122,014 $639,506 

I it aaa inl ial a igs seit 1,782,521 2,092,679 

FR Se errr ree D4,501 G8,197 

Total CTOGA CATMIMAS. .......-cocccscecsces SL ,259, 35 2,800,682 

Total operating expenses (inciuding taxes). 1,626,850 1,883,681 

I a a is ito ii atiatabe $632,186 $917,001 
INCOME ACCOUNT. 

Receip(s— 1881, 1882. 
Net earnings....... iealeiiie ii lial ala atid icici $632,185 $917,001 
Other receipts............ — ne 5,190 78,057 
Total income.......... an ON ee Poe sails elias F59i,3 76 $995,058 

Disbursemernis— 

EN ET Ee $i24,562 $481,624 
C: oustruction and improve ee 198,270 71.965 
I chad i a lai 286,459 368,502 
II tan cnaceks ceeesngosetete 13,583 22,396 
TieGat GIORGOS. 6.o.oc ccc ccoscacescoss SILG S74 $917,487 
a iii in ats aa tials nia ide ae mieend-oseibe def. $225,498 sur. $47,571 


—(V.35, p. 133,374, 457,706: Vv. 36, p. 453, 477, 550.) 


California Pacifice.—Owns from South Vallejo, Cal., to Sacramento, 
Cal., GL miles; branches—Adelamute to Calistoga, 35 iniles ; Doer’s to 
Knight’ ~ Landing, 19 iniles; total operated, LL3 miles. ¢ ‘onsolidation 
(Dec. 23, LS69) of California Pac. and California Paeitic Extension com- 
panic s. Leased for 2.9 years, from July 1, 1876, to Central Pac. Rental, 
S600, 000 per animiun, and three fourths of net e arnings when in excess, 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1,000,000 were in default. and the new 
bonds of S75, cuaranteed by Central Pacifie. were issued in place 
thereof. R. P. Hammond, President, San Francisco, 

California Southern,—This road from National City, Cal., to 
Colton and Sin Be: nardine, Cal, 132 miles, was butit by Boston capital- 
ists and opened Sept. 12, i882. Tire Southern Pacitiec has shown some 
hostility. stock, $3,300,000. For $1,100 in eash each subscriber 
received 31,000 in bonds, $1,000 in stock and $100 inthe San Diego 
Land & Towa Co, stock, Thos, Nickerson, President, Boston, (V. 35, 
p. 265, 266, 538.) 

Camden & Atlantic.—Owns from Camden, N. J., to ——e- 
Inict, 60 miles; Penn. Ave. to South Atlantic, 6 ‘mile S3 Pail. Marl. 
Med. RR.: Haddonticlad to Medford, 12 miles; total operated, 78 oh 
In Nov., 1832, 4 per cent paid on preferred stock Preferred stock, 
entitled to 7 per cent if earned, and to as hight as paid to common if more 
than 7. Earnings and expenses for three years vast lave been : 





Years. Earnings. Expenses, Profit. 

| TA Ce eo $198,838 $371,626 127,219 
DT inate pheebitieniidehiemedmiin 512,880 373.864 139,016 
Pe Ants tahendamdneinnen DOVU,4A00 360,083 190,321 





—(V. 30, p.- 130; V.36, ). 16v.) 
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, "TION. : & ’ TTERES 4 -NDS Bonds—Prine*~ 
te DESCRII Ti Miles! Date | ied an ir | INTEREST OR DIVIDENDS. ‘pal,When Due. 
For explanation of c olumn he adings, &e., see notes; of 0 "ar Out tending Rate per, When Where Payable, and by, Stoeks—Last 
on first page of tables. Road.| Bonds Value. | VUES S| Cent. (Payable hom. Dividend. 
| 
Camden & Burlington Co.—1st mortgage..........- 31.} 1867 '8300&e. aF 3: 50,000 6 'F. & A. of on Penn. RR. Co. 1897 
Canale Gouthern—Btwo0ok. .....00 .02 sscesccccocesces 404 er 100 | 15,000,000 2 F. & A.iN. Y., Grand Cen. Dep.} Aug. 1, 1883 
Ist mort., interest guar. by N . ¥. C. & Hud. Riv. 4014, 187 x 1 000 "13,802,937 5 J. & J.| N. Y.. Union Trust Co. | Jan. 1, 1908 
2d mortg age, ND ons 0d titpiniddie edeemaeee mise 494] 1883 1,000&e 6,000 "000 5 M.& 8S do clo Mar. 1, 1913 
Canadian Pacific—Stock OES Pen pene BetG h csce | 100 55,000,000 N. Y., 63 William St. Aug. 17,1883 
Land mortgage bonds, gold..................-..--- ---- | 1881 500 &¢.| 2,700,000 5g. |A. & O. Montreal,N. Y.orLondon: Oct. 1, 1931 
Curolina Centr al—\1st mortgage, gold, coup. or reg.|; 242] 1880 | 1,000 2,000,000 6g. A. & O.\N.Y., Farmers’L.& T.Co.|} April 1, 1920 
2d mort., gold, income, reg. ., hot cumutlative...... 242; 1880 1,000 1,500,000 6g. iJ. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1880) 1,000 1,500,000 6 A. & O. do do July 1, 1910 
Carson & Color ado— lst mertneg icuesviesneeetocese 158 | 1881) .... 2,250,000 6 - | ? eee Juiy, 1911 
Catawissa—Common stock. ......... 2.22.00. eee eee ee. ction | 50 1,159,500 — Oe Sane Oe ee, A te oe 
PE NE, GUNG: cc cccccccwncecessceds cesceeses ee asen. | 50 1,000,000 34g M. & N. Philadelphia Co.’s oflice May 16, 1883 
EE DEEcccdves cescadccnsevedeccssseees Oe b wane | 50 2,200,000 3g M.&N. do May 16, 1883 
tis ncncedienghenedqseedebdeseseeoedes a: 86=—6s sé: oe 230,500 6 .... Phila., Phila.& Read.Co.| Feb. 1, 1902 
Mortgage ie A LRA A C.-T a aaa 93 i870 500 &e. 1,300,000 7 F. & A. do do Feb. 1, 1900 
Cayuga & Susquehanna—Stoek. .......-.---+-------- mee .. aici 100 589,110 Alo J. & J. New York, 44 South st.) July 1, 1883 
Cedar Falls & Minn.—Bondas on Ist div., sink. fund. 14 | 1864 500 &e. 210,000 7 ‘A. & O. N.Y.,J.8. Kennedy & Co'April 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 500 &e.| 1,377,00U 7 J. & J. do do Jan. 2, 1907 
Cedar Rapids & Missouri River—Common stock.. ave. <cas | 100 6,850,400 ll | Q.—F.: Boston, Treasurer. Noy. 1, 1883 
es Gees 6 POE GONG... cccece coecsccccccccese “een cata 100 769,600 3ig «6. O&A. do do Aug. 1, 1883 
tt ST, « cinduaeeee6s0ee sheconsseosensseousenes 70 | 1861 500 &e. 700,000 7 F. & A. N. Y., Nat’l Park Bank.| Aug. 1, 1891 
ESET Senay Le ney ann pT EN 58 | 1863 500 &e. 582,000 7 F. & A. do do Aug. 1, 1894 
ST tier cegsecens cuwteninadsenqorsenseneee 146 | 1866 500 &e.! 2,332,000 7 M. & N.: do do May, 1916 
Central Branch Onion Pacific—1st mort., gola . 100 | 1866 | 1,000 1,600,000 6 M.& N. N.Y., 195 Broadway. | May 1, 1895 
Funded interest bonds (coupons held in trust). ..-- | 1879 | 1,000 629,000 Tg. M.&N. do do May 1, 1895 
2d mortgage (Government subsidy)....... ........ 100 66-7 8) 1,000 1,600,000 6  .... U.S. Treas.,at maturity.) 1896,’97, ’98 
Central Rk. Rk. & Bank, Ga.—Stock...............--- 730 100 7,500,000 4 J. & D. Savannah, Ga. July 1, 1883 
General mort. ‘tripartite’ bonds, coup. ........-. 620 | 187: 1,000 5,000,000 7 J. & J. N.Y.,Nat.City Bk.& Sav.) Jan. 1. 1893 
Certificates of debt (for dividend)................. ie isi | "100 4,600,000 6 J. & J. Savannah, Ga. 891 








—_-—— 











Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N. J., 23 “niles branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now ope rated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44, 415, 
being 6 per cent on stock and bonds, and $500 for organization expenses. 
Capital stock $381,925 and funded debt $350,000. Dividends in Jan- 
uary and July. (V. 36, p. 195.) 


Canada Southern,—LIXNE oF ROAD—Main line from International 
sridge to Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to 
Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & Erie, 

: Canada. Southern sridze & Ferry, 4; Toledo Canada Southern & 
Detroit, 55, and Michigan Midland & Canada, 15; total of all lines 
operated, 404 miles, of Which 105 miles are nominally owned by proprie- 
tary companies under se parate organizations. 

THE COMPANY, ALLIANCES, &¢.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Noy. 15, 1873. Default 
was made, and a reorganization forming the ee company was 
completed in 1878, and most of the first mortgage 7 per cent bonds were 
exchanged for new bonds bearing 3 per cent for three years and 5 per 
cent thereafter. Interest on the lst mortgage is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Noy., 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Mic higan Central, alzo for the placing of 
the total earnings of both roads in a common treasury, outof which Is to 
be paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth. for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. On this 
basis the total net income of both companies in the past four years has 
been as shown below, and the deduction of $2,500,000 for interest and 
rentals, which is about the present amount of annual fixed charges of 
both companic s, would leave the amount applicable to dividends on both 
companies’ stoc ks as presented in the following table: 

all 


$70. LSS, L881, 1882. 
Michigan Central... $2,715,836 $3,316,998 $2,202, 236 $2,369,306 
Canada Southern.. 547 27d 1,377,240 706,572 $31,790 





S3.263,111 
2,500,000 


Total income.... 


$1,724,238 
Interest, &¢ 2,500,000 2,500,000 


“sees ee ee 








Net surplus ..... $763,111 $2,224,238 F408,803 S701 ,096 
Michigan Central, S508,740 $1, 482,804 $272,538 $167,396 
Canada Southern, 3 254,370 741,402 1: 36, 269 233,698 


INCOME.—The statement for first six months of 1883 gave this com 
pany $313,000, out of which « dividend of 2 per cent was paid Aug. 1. 
The income account offCanada Southern for three years was as follows: 








INCOME ACCOUNT. 

Receipts — 1880. 1881. 1882 
Total gross earnings.........--..- $3,705,679 $3,369,260 $3,415,9 59 
PD cncceesencececvcesene $1,299,339 $6i 6,915 ot 9, pte 
SR ccccccccessccccesese 77,901 9,657 

CO ee $1,377,240 $706,572 $831,790 

Disbursements — 

RE ie cane ncaseugeee $407,800 $678,625 $679,231 
Discharge of balances, old lines.. i: § § <Ciieeees ~~. eae 
DIVIGONGSE. ....cccccccccs cocccccece (249)375,000 Coesecee 8 8=—S«_ e maenees 

PE cadcesascece evsdocess 36,301 88,651 1,059 

rotal disbursements.... ...... $1,242,357 767,276 $680,290 
“——— aetiiirenantiediatiannc eli ii haa dai ll ‘Sur 134. 853 Def. 60,704 Sur. 151,500 
y. 35, p. 45: 5, 576, 637, 657, 737; V. 36, p. 311, 366, 590, 649, 707; 


V. 37° 4 399.) 
Canadian Pacific.—/(See Map.)—This company was _ incorpo- 
rated in February, 1881,*under a charter from the Dominion of 
om via. The company has an important contract in its charter, recciv- 
ing from the Government $25,000,000 in cash as a subsidy, also 25,000,- 
acres of land, all tit for settlement, (of which 6,500,000 acres 
have already been sold), in consideration of the completic n and | 
perpetual operation of the road. ‘The Government also conveys 
to the compauy, free of all cost, 713 miles of road, viz., 435 miles 
from Winnipeg to Lake yy and 65 miles from Winnipeg to) 
Emerson, alre addy finished, and 213 miles now building from Port Moo: ly 
on the Pacitic coast to Kamloops, between the R ocky Mountains and 
Cascade Mountains, to which point the company is_building from Win- 
nipeg. The company also acjuired 449 miles of road and branches from 


Montreal west to Callendar. at a cost of $5,423,333, which is a lien on | 


441 miles of those roads. The road is to extend from Montreal to Port 
Moody on the Pacific coist in Brit. Columbia, 2.906 miles,with branches 
of 400 miles, in all 3,306 miles. Tue authorize mal stock is $100, 000,000. 

There is no mortgage on the road (except the lieu above mentioned of 
$5,423,333 on 441 miles) ana the bonds are on the lands only. There are 
de posited with the government as security $5,000,000 of these bonds 
and there are yet outstanding only the above amounts, remaining afte r 

cancellation of bonds from land sales. The company sold 6,452,000 
acres of itslands for a net amount of gbout $17,300,000, mainly to 


the Canada Northwest Land Co., 


from which a large amount falls due in 
instalments. 


The bonds are receivable for lands and m: ty be drawn and 

paid offat 110. Dividends are paid on the stock at 5 per et. per annum. 
The company in October, 1883, had the following lines completed 

and in progress: 








a In Com- In 
pleted. prog. leted. prog. 
Montrealto Callendar 347 . : se Branches —Emerson .. P 65 . “Ee 
Brehs. on Montr’l Div. 102 dais Stonewall .... ....... 22 nate 
Callend’r to Tivnd’r B. 15 500 Pembina and Gretna 1 13 oume 
Branch—Sturg’n Riv. Winnipeg to Kamloops 850 409 
to Algoma .......... feces 100 | Kaml'ps to P'rt Moody — 50 173 
Thund’r B.to Winnipeg 435 .... —— 
Total mile UZeO ..... 2,134 1,182 

See CHRONICLE, V. 36, p. LO8, 453, 509, TU7 ; V. 37, p. 22, 127, 392. 


Carolina Central,—Owns from Wilmington, N. C., to Shelb’. N C., 
242 miles. Formerly Wilmington Char. & Rutherford, chartered in 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, L880, for $1,200,000. In 1881-82, gross e; a 
$603,874; net, $72, 812; in 1882- 83, gross, $596,328; net, $168,471. 
Wilmington Bridge bonds, $200, 000, at 7 per cent, are gu: iranteed by 
this company and interest paid. The stock of $1,200,000 was placed for 
tive years from Noy. 1, 1872,in the hands of the reorganization com- 
mittee. (V. 36, p. 674; 'V. 37, p. 128.) 

Carson & Colorado.—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Cavdelaria to Hawley, Cal., 143 miles; 
total 301 miles completed to Sept., 1883. Road follows the valleys along 

eastern side of Sierra Nevada Mountains and may eventually join South- 
ern Pacitie at Mojave. Stock, $6,000,000 authorized ; $2,250,000 issued. 
Gross earnings In 1882, $142,254; net, $246,104. H. M. Yerington, 
President, Carson, Nev. "(V. 35, p. 430.) 

Cedar Falls & Minnesota.—Owns from Waterloo, Tll., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for: 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent or any excess over "$7,500 per mile. The Dub. & 8. C, 
(carrying this road) is leased to Ill. Central till 1837, with option to the 
lessee of renewing. Capital stock, $1,586,500. A sink. fund of 1 p. ct. 
per annum is prov vided, and some of the above bonds are in the sinking 





$2,902,803 $3,201,096 | 
2,500,000 | 


fund. All operations ,and earnings are ine — d in Illinois ¢ ventral re- 
ports. The mininuon rental is $113,370. J.8. Kennedy, Pres’t, N. Y. 

Cedar Rapids & Missouri <a from Cedar Rapids, 
[a., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lyons, 
[a., 2 miles; total operated, 254 miles. Leased in perpetuity to Chic. & 
Northwestern. Rental, $700 of the first $1,500 of gross earnings per 
mile; 331g per cent of ne xt $3,000 per mile, and 2U per cent of any 
excess over $4,500 per mile. Gross earnings tise al year ending Mech. 31, 
1883, $3,177,192; gross earnings per mile, $11,595. The rental was 
$854,646 and disburseme nts, including dividends and interest, were 
$806,420. The total balance to credit of income account March 31, 
1883, was $836.606. In 1880 purchased a majority of the Sioux City & 
Pacific Railroad stock. (V.36, p. 589.) 

Central Branch Union Pacitic.—(See Map Page 51.)—Owns from 
Atchison, Kan. “9 to Waterville, Kan., 100 miles; leased Atchison Cel. & 
Pac. 255 miles ; Atch. J. Co. & W., 33 miles; tot: il operated, 383 miles. 
The Un. Pac. Cent. Branch was forme rly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union 
Pacitic holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a part ofthe Missouri Pacifie 
sy a under some arrangement with the Union Pac. Fiscal year ends 
Dec. in 1882 gross earnings were $1,046,119; net, $583,718. Re ntals 
paid 3403, 000; other paym'ts, "$64, 110; total, $467;110. Detie.t, $33,391. 


Central of Georgia (& Bank). Owns from Savannah, Ga., to 
Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17 miles; 
leased —Augusta & Savannah, 53 miles; Eatonton Brane h Railroad, 
22 miles; Southwestern Railroad and branche 8, 343 miles; total! opera- 
ted, 730 miles; also takes net results of 170 miles more operated by 





separate companies. In January, 1880, purchased the former 
Savannah & Memphis road—Opelika to Goodwatecr, 60 miles—for 
$700,000. In 1881 the control of the Port Royal & Aug. 
| was bought; also a lease of theGeorgia Railroad for 99 years was 


taken in the interest of this company. The certificates of debt were 

issued, June, 1881, as a dividend to stockholders—%$ 10 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns @ 
| large interest in connecting lines and the Ocean Steamship Co. of 
| Savannah. This company and the Georgia Railroad Company are joint 
| owners of the Western Railroad of Al: ibama, purchased at fore closure 
sale in April, 1875. The “tri-partite”’ bonds are issucd jointly by this 
company, the Mac on & Western-and the Southwestern. 











The annual report for the year ending August 31, 1885, was in the 
CHRONICLE, V. 37, p. 423. The imcome account hi is been as ae : 
ssl. 2 
Total net income............ ... $2,147,241 $1, 683. 913 $2,027, 691 
Fixed charges and cividends.. 1,4: D7,891 1 1,972,708 1,982,517 
I es a, Poe $639,390, Det..183,789 $i5,174 
i —(V, Jo, p. 455, GOL; VY. 36, p. 559. V. 37, p- 423.) 
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STOCKS AND BONDS. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


















































| , Bonds—Prinei- 
Fn ETc Me] ape |. amoung RO DIVIDENDS. Vn oen 
xplanation of column headings, &c., see no = | P | per en ere paya e, and by; Stoc 
sree on first page of tables. 1. | ata Value. jOutetanding Cent. |Pay able) Whom Dividend. 
— \~ | | 
| 
Oentral Iowa—1st mortgage. ..... ....-....0----00ee- | 189 | 1879 roses $3, fre 000 7 J. & J.. New York, Office. July 15, 1899 
Debt certiticates, issued for overdue coupons. ...| 1880 | 500 &e.} 629,000 7 A. & O.) do do 3 mos. notice. 
1st mortgage, gold, Eastern Division ............. 124 | 1882 | a 000 1,475,000 | G g. |A. & O.| N. Y.. Taintor a: Holt. | April 1, 1912 
1st mort. on branches ($12,000 per mile). ........ ..- | 1882 1,000 1,°00,000 | 6 A. & O.} do April1, 1912 
OD vata cena casececccceeeeessenace | sued ease. FE wane 509,000 | .... cone 1: geenteeegh 2 mana 
Central of New Jersey—Stock. ...........-..2.--0--- | Geek sane | 1 — 18,563,200 | 2% | Q.—J. | New York, at office. (April 10, 1876 
Mortgage BONDS. anno oe aceces | 74 | 1869 | 1,000 | 5,000,000 7 | & A. do do 1890 
Bonds (convertible Nov., 1875 to 1877).......... ---. | 1872 | 1,000 4,400,000 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000). .......- | 97 1874 1 '000 — 15,000,006 7 Q.—J. | do do July 1. 1899 
Newark & New York, Ist mortgage iti Ri eae miki | 7 1867 | | 500 &e.' 600,000 7 J. & J.' do do 1 
Lehigh & Wilkesbar re Coal Co., prior liens........ ees prea | 4,720,000 6&7 soen [| stecemteen - _ «gianna 
do Consol mort........ | soos | BOTS | 1. 000 11,500,000 | | Q.—M. IN. Y., ——. RR. of N. J.. June 1, 1900 
L. & W. B. Coal Co., ine ’me bds, rg. (not cum’lat’e)) .... | 2... | 100 &e. 3,553,000 7 %(|M.&N. do | May 1! 1888 
Am. Dock & Iinp. Co. new M. bds. »guar.C.ofN. J.) .... | 1881) 1,000 | 5,000,000 5 Ss. & Jd. ) > do | July 1, 192 
Adjustment mort. (redeemable any time at par).. --- | 1878 (100 &e. 5,454,000 7 M. & N. N. Y.. Cent. RR. of N. J.. May i. 1903 
Debenture bonds, convertible 1885 to 1907... .... -. | 1883, 1,000 | 4,700,000 6 aie) | do do 1908 
aa ge RN ti ne | ah cone | pny 3,104,600) 6&7 | Var. | caioameuihl Various dates. 
Central Ohio—Common stock.............--------- - = | 50! 2,437,950 3 J. & J.) Balt., at B. & O. office. | July 31, 1883 
iS tnt end ice cendnksebesenht ebneenens 137 aa 50 | 411,550 | 3 J. & J.| do do July 31, 1883 
lst mortgage a a . 2a 1,000 2,500, 000 | 6 M. & 8. | do do Sept., 1890 
Oentral Pacific—Stook...............0-+02---20-----:- 2865 | .... | 100 | 59,275,500 | 3 KF. & A.N. Y. & San Francisco.) Aug. 1, 1883 
1st mort., gold, (2 sinking funds, $50,000 each)... 742 1865-8! 1,000 | 25,884,000 | 6 ¢.\J. & J.| N. Y., Fisk & Hatch. 1895 to ’98 
California ‘Btate aid, gold (s. fund, $50, 000)...... | 56) 1864) 1,000 | 1,500,000 | 7g. \J. & J. Sore 0 State Treas. | July 1, 1884 
Ist m.S. Joag'’n Val. Br., gld (s.f . $50,000).....---. — 146 | 1870 | 1,000 6,080,000 | 6 ¢. |A. & O. N. Y., Fisk & Hatch. | Oct. 1, 1900 
U.S. Loan, (2d lien on certain terms)............. 742 | | 7 l | 25,885,000 | 6 J. & J. U: 's. Treasury. 1895 to *98 
Western Pacitic, lst mort., gold, (Ss. a $LH » 000) .. 158 1869 1,000 } 2. 624 000 | 6 £. iJ. & J. N. a" Fisk & Hatch. = | # Pee 
do Government lien.......... 2.2... 123 | 1869; .... | 1,970,000 6 by ‘| . Treasury. 1899 
Cal. & Oregon, Ist M., gold, guar., (s. f. $100, 000) 152 , 1868 | 1,000 6,000,000. 6 2. J. & J. Be Bes Fisk & Hatch. Jan. 1, 1888 
Cent. Pac., mortgage. ou C. & O. Branch.......... 152 1872} 1,000; 2,050,000 | 6g. J. & " New York & London. | Jan. 1, 1892 
} | } 
} } . a 
| 








Central 





Iowa,.—Owns froin Albia, [a., to Northwood, Ia., 190 
miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, 
14 miles; Stoney City Br., 35 miles; Newberg branch, 27 miles; Bel- 
mond branch, 22 miles; total old road, 290 miles. Eastern Division 
to Mississippi River, 124 miles, and Illinois Division to Peor ia, 90 miles 
Total, 504 miles. To join the lowa with the [linois Division until the 
Mississippi is permanently bridged, a contract has been made to estab- 
fish ferry facilities with a capacity to transfer 200 cars a day. Chartered 
as Central RR. of Iowa and opened in 1871. Defaulted and placed in 
hands of areceiver in 1873. Reorganized under pons nt title June 18, 
1879, after foreclosure sale under first mortgage July 18, 187 

The stock is $9,100,000 common; Ist preferred, $907, 000, and 2d pre- 
ferred, $1,167,800. First preferred has prior right to 7 per cent 
qnon- -cumulativ e); then 2d preferred entitled to 7 per cent; any surplus, 
after payment of 7 on common stock, to be divided pro rata between 
the three classes. In the report of 1882, President Cate discusses the 
claim of the preferred stock on the income, claiming that it should not 
take precedence of expenses for improvements. He also remarks of the 
extensions that since 1880 over 300 miles of track have been laid, and 
Peoria, Ill., reached, and by the lower amount of bonds issued per mile 
on the new road, the bonded debt is down to an average of $15,000 per 
mile on the new and old lines together, and $1,000 per mile is the annual 
interest charge, in lieu of $1,365 upon the old line alone ; with arrange- 
ments whereby the Central is released from payment of interest during 
the present year upon bonds issued on the last 125 miles of road built in 
Iowa, known as the Eastern Division. and from interest obligations on 
the Peovia line denominated Illinois Division, until April 1, 1885. 

The fiscal year ends Dec. 31. The annual report was in the CHRONICLE, 
V. 36, p. G21. The ine OMe ACC ount for 1882, compared with the preced- 
ing year was as follows: 


INCOME ACCOUNT, 

















Earnings from— 1882. 1881. 
EL ~ citi. d¢ eed pechcten bic eeea keen eet $244,62:- : $218,283 
Dt + Kiel iced ceiid dees sndonkantebaieds 910,276 735,:78 
Mail “and e spre i dudeatiibum dude toda adit 26, S03 20,828 
a i a a ks a ls ea 16,488 17.198 
I oi ates a eo ins Ee 11,116 9,579 

RR eee ee ee ee ee $1,209, LOD $1,001,066 
Operating expe nses and taxes.... ........-. 679,876 D7 76,759 
EE ee $533,233 $424,607 
ELE TT RET A EAE EE $277,000 $592,000 
Interest on car trust certificates.... ........ a  ——s—*—*—=Ss*Ss et 
EAL AI TN tgp $259,000 
Balance over interest. .........2...0..---ccee 230,7% $165,607 


—(V. 
707, 
ates of New Jersey.—Owns from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, 
in New "Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
operated, 573 miles. The principal leased lines in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philade sw & Reading 
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year 
and maximum $1,723,700 till 1888; then $1,885 300 till 1893, and 
after that $2,043,000. In February, 1877, the property was placed in 
the hands of a receiver, and on April 1, 1877, default was made on 
consolidated mortgage interest. Reorganization followed, Of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jerse y and receive no interest till all other bonds 
are satistied. The Lehigh & Wilkesbarre Coal Company’ 8 stock is 
$38,700,000, and the company was taken out of receiver’s handsin March, 
iss2. (See report in V. 36, p. 706.) The American Dock & Improve- 
ment Co., which is virtually owned by the railroad company, issued anew 
mortgage in June, 1881, to retire the prior issue aud pay off the Central 
ot New Jerse y floating debt ; and the company reserves the right to put- 
chase these bonds by lot at 110. The adjustment bonds are payable at 
will. The 6 per cent convertible debenture bonds run positively till 
1908, and were issued Oct., 1883, in exchange for the old income bonds 
and overdue interest, and balance to pay floating debt. In May, 18383, 
the road was taken out of receiver's hands, and from June 1, 1883 
leased for 9% years to the Philadelphia & Reading RR. Co. at 6 per cent 
on stock and interest on bonds. From 1878 there were no satisfac tory 
reports of operations. In May, 1883, the board submitted the folowing 


ng] » 103, 188, 266, 372, 455, 486, 705; v. 36, 7 399, 559, 621, 














Statement of earnings and expenses on all the lines operated: 
Ssl. 882. 
Gross earnings. ...........--- iejaidniucitiel $10,927,593 $11,312,296 
Operating expenses.......... Seeenseeensne 6,152,795 6,221, "225 
ON... ucncasesese o0 uievenvnestd $4,774,798 ~ $5,091,071 
SSOTOaE, TOMEMIA, GE0.ccccccccess cocccee ecw 4 4,172,143 4,493,794 
a al anita lil $602,655 $597,276 


Increased fixed charges for 1382 over 1881 were mainly for payment 
of interest on American Dock & Improvement Co bonds funded in 
1881. As aguinst surplus shown, there are the following charges: Paid 
car trusts, construction, taxes, etc., 1881, $535,239; 1882, 638,349. 
Iuterest on income bouds is not charged. See also the Master's report 


ab 








in CHRONICLE, V. 36, p. 623. (V. 55. p. 130, 213, 235, 372, 601; V. 36, P 


169, 312, 365, 527, 935, 574, 590, 623, 651, 707; V. 37, p. 22, 48, 
01,2 233, 423.) 
Central Ohio,.—Owns from Bellaire, Ohio, to Columbus, Ohio 


137 miles. Chartered in 1847 and opened in 1854. Reorganized in 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent of gross earnings. Feb. 23, 1580, the lease was 


extended to Dee. 1, 1926, with the option of renewing for terms of 20 

ears perpetually. In 1880-81 cross earnings $1,056,025 ; net, $228,267; 
"emt rental, $352,108. In 1881-82 gross earnings, "$987, 401; net, 
$314,932; rental, $345,590. The road between Newark & ‘Columbus 
(33 miles) is owned jointly with the Pittsburg Cincinnati & St. Louis 
RR. Co. (V. 34, p. 488.) 


Central Pacitie.—LINE OF ROAD— Main line—San Francisco, Cal., to 
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1 215 miles; 
operated under lease or contract—the Southern Pacitie in California, 
Arizona and New Mexico, 1,114; California Pacific, 115, and others, 
731; total, 1,960 miles; total length of road operated and accounted for 
Jan. 1, 1883, 3,173 miles. The Galveston Harrisburg & San Antonio was 
given up in February, 1883, leaving the miles operated 2,876. In con- 
nection with the Union Pacitie, the Central Pacific forms a continuous 
line from San Francisco, Cal., to Council Bluffs, Ia. (1,918 miles), and 
there connects with the lines eastward, The through route from 
Omaha to Sacramento was openel May 10, 1869. The California & 
Ore <on line is being extended nortaward to a junction with Oregon & 
California, and the wiole system requires a map to show it plainly. 

THE CHARTER, LEASES, &U.—This was a consolidation (August 22, 
1870) of the Central Pacitic (organized Oct. 8, 1864), California & 
Oregon, San Francisco & Oakland, San Francisco & Alaméda and San 
Joaquin Valley railroads. The act of Congress of July 1, 1862, granted 
U. S. bond subsidies and lands to the Pa itie railroads; the act ot July, 
1864, made the lien of the Government subject to that of the tirst mort- 
gage ‘bon is, but authorized the Government to withhold one-half the 
charges for transportation on its ac count, and also to rec -ive 5 per cent 
of the net earnings; the “Thurman” act o; May &, 1878, directed that 
the other one-halt of ¢ harges for Government transpor tation should be 
withheld, and also that tie company should pay $1,200,000 yearly to 
the Government for the sinking tund of its debt, or as m: ielt thereot as 
shall make the - Y per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings for the year. The 
leases are numerous and mostly for short dates, and the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 47. The most import- 
aut leases are —_ of the Southern Pacitie ro. Fa which expire on Jan. 

land Nov. 1, 1838 

STOCK AND Sonne.—The stock has received the following dividends 
since 18706, viz.: In 1877, 8 per cent; 1880,6; 1831,6; 1832,6; 1583, 
6. Prices of stock since 1879 have been: In 1880, 63429719; in 1881, 
8019 @1027%8; in 1882, 82583 @N7!'s5; in 1883, to last Saturday, 61a8%. Most 
of the issues of bonds have sinking funds, as secn in the table above, but 
these sinking funds are invested mainly in the Southern Pacitie Railroad 
bonds, and accumulate; and the bonds are not called in. 

The company’ N sinking funds amounted Jan. 1, L434, to $6. 761, £20. 
of which about $5,251,000 was invested in the S: buthern Pasitic bi nds, 
The land grant bonds are retired with proceeds of land sales. Tae in- 
come bonds fall due 10 per cent yearly. 

Tue Lanpd GRANT.-—The total land eranted the Central Pacific and the 
California & Oregon companies was about 12,000,000 acres, Of which 
1,031,690 acres had been sold to Dec. 31, 1832, for +*5,002,163. In 
1882, 196,472 acres were sold for $504,533  L: und contracts on hand, 
$1,070,976. Lands vet unsold, 10,965,310 acres. 

OPERATIONS, FINANCES, &C _—The Central Pacific Railroad has had a 
strict Monopoly of business in the territory occupied by it, and even 
in 1883, when tive eastern routes are open from the Mississippi. River, the 
Central Pacific still controls every approach to San Francisco The 
principal questions bearing upon the company’s present and future 
status are in regard to the etfect ot California laws regulating rates; the 
Government requirements for sinking fund; and the coutrol of the South- 
ern Pacitie road after 1885. 

The annual report for 1882 was in the CHRONICLE, V. 37, p. 47, 
giving full account of the operations, a statement of the leased lines 
earnings, the terms of agreement with them, &e., &c. 

INCOME ACCOUNT. 














188v. 1881. 1882. 
Total gross earnings........... $20,503,113 $24,094,100 $25,662,757 

Receipts— > 7 
ES ee ee 7,634,504 9,514,673 8,560,991 
Interest on sinking funds...... 254,617 262,500 281,260 
Land grant bonds redeemed... 200,000 420,000 711,000 
Ir 54,855 20,000 20,4385 
Contract with W., Far. & Co.. 318,140 ee. wane a 
Watel SRRONNR. occscocéscesse $,492.116 19.809.829 9,573,736 

Disbursements— : 3 

Interest on debt............... 3,715,325 3,508,292 3,443,413 
i ti cl al 3,406,530 3,056,530 3,556,530 

Dividends per cent.... ......-. (6) (6) (6) 
Total disbursements. ...... 7,121,855 7,061,822 6,999,943 
Balance, surplus, .............. 1.470,261 3.745,007 2,573,793 
—(V. 35, p. 124, 213, 291, 313. 403, 405, 657; V. 36 6, p..233, 251, 235, 


352, 509, 623; V. 37, p. 47, 189, 343.) wat 
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24 RAILROAD STOCKS AND BONDS. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


_- DESCRIPTION. INTEREST OR DIVIDENDS. 


Miles 
; For explanation of column headings, &c., see notes Rate per When Where Payable, and by 
Cent. Pay able) Whom. 


on first page of tables. 








Bonds—Princi- 
pal,When Due. 
Stocks—Last 
Dividend. 











Date | Size, or 
Dd. 


of of ae Amount 
Road.’ Bonds Value. 


Outstanding 

















Central Pacific—( Continued )— 
San Fran. O. & A., Ist M. (s. f. $100,000)..........- 20 
Land grant morte: a a Sasi 
Income bds. ($6,000,000), skg.fd. 10 PD. e.perann’m) All. 

Charleston & Savannah —1st M., . & S., guar. ....| 101 
Funded int. bonds, 8. & C. RR., ody by 8. Car... 
lst mortgage, Savannah & Charleston ti cceling 101 

Charlotte Columbia & Augusta—1st mort. consol. . i9gl 
ESET: ETE REN nar ae ee 191 
Columbia X Augusta lst mortgage 





1870 | $1,000 $687,000 
5,949,000 
3,285,000 

505,000 
111,800 
500,000 
2,000,000 
500,000 
189,500 
500,000 
2,350,000 
2,000,000 

15,000,000 

10,122,500 
2 ‘000, 000 

500,000 
7,356,000 
4,356,000 

500,000 


ly. & J. N. Y., Cent. Pac. Office. July 1, 1890 
g iA. & O.| N. Y., Fisk & Hateh. | Oct. 1, 1890 
g. M.& N.| N. Y. and San Fran. May 1, 1888 

M. & 8S. Charleston, Ist Nat. Bk.) Mareh 1, 1877 

M. & 8.! New York. Sept. 1, 1899 

do Jan. 1, 1889 
Nat. Park Bank.) Jan. 1 
- & 0. lo Alo Jan. 
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Gibenenie é Ohio— Purch, money funding bonds...; 428 
Tk a cdr cneeneenenenseeneeoeses 503 
do do * B” ONE ROE TE OS OO | 428 

2d mortgage, cur. (interest in stock or cash)-...... | 42% 


& J.. N.Y., Fisk & Hatch. | July 
& O. do do July 
.& N. N. Y., Company’s office.! July 
& J. ‘do do July 1 
.- & O.| N. Y., Fisk & Hatch. | Jan. 1, 
. & D.| _ do do June 1, 1922 
.. 02 Exch’ ge Place.’ Feb. 
"do “do Feb. 1, 1911 
do do Feb. 1, 1897 
Keene, N. H., Office. | July 10, 1883 
Boston. July 1, 96498 
i... "ts or & Co.| Sept. 1883 
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lat mortgage, gold, Peninsula Extension......... 
lst mort., goid, on extension (for $5,000,0. 0). 
Ches. Ohio & Southwest.—1st M., gola ($19,000 p. 1n.)| 396 | 1881 
2d mortgage ($11,000 per mile) seein mendeiatnantbtin | B96 | 1881 
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Padueah & Elizabethtown, 1st mortgage ......... | 186 
CGheshire—Stock, preferred. ..........cccccccccce cone | ee ~aaee 100 2,100,000 
Bonds, not mortgcage.................. ae pe oo \, 800,000 
Ohicago d& Alton—Common stock................-.-- ne. sues 100 | 12,504,600 
Preterred st’ck (7 vb. e. y’rly not cumulative) ....- 850 100 2,425,400 
General mortgage, sterling, for £90U0,000........ 322 4,379,850 
; ! 2,383,000 
Joliet & Chicago, 7 7 MOP GOmt. GOGGK. .cccccccceccess oe. dee 100 1,500,000 
St. Louis Jack. & Ch., common stock. ............. rane 1,293,000 
do do preferred stock......... = en nile 1,034,000 

do do 5 2365, 000 

do do 564,000 
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Sept. ‘. 1883 
ny J.8. eemehie, 

o| No Xe Jesup, Paton & Co. 
N. Y. U. 38. Trust Co. 


N.Y.,Jesup, Paton &Co. 
do do 
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Charleston & Savannah,—Owns from Savannah, Ga., to Charles- | corporation succeeded to the property, which was sold under fore- 


ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
first the Charleston & Savannah Railroad; reorganized in 1866 under 
name of Savannah & Charleston, and opened March, 1870. Sold in 
foreclosure June 7, 1880, and present company organized. Stock, 
$1,000,000. Earnings in 1880-1, $301,570; deficit. $11,310. Earnings 
in 1881-82, $337,956; deficiency, $73,160. H. B. Piant, President, 
New York. (V. 35, p, 291.) ‘ 


Charlotte Columbia & Augusta,—Owns from Charlotte, N. Cy | 
to Augusta, Ga., 191 miles, Leases Atlantic Tennessee & Ohio Railroad, 
Charlotte to Statesville, 47 miles; Cheraw & Chester, 29 miles; and 


Chester & Lenoir, 90 miles. The Charlotte Col. & Aug. was a consoli- | 


dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878. Gross earnings in- L8s0-S81, 
$626,919; net, $211,990; in 1881-82 gross, $601,624; net, $181,993. 
Stock issued, $2,578,000. (V. 35, p. 372, 449, 736; V. 36, p. 251; V. 
37, p. 98.) 

Chartiers,—Owns from Mansfield, Pa., to Washington, Pa., 23 m- 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1882, $120,022; net income, 
$36,818; in 1881, gross earnings, $110,031; net income, $38,218. 
Capital stock, $647,850. 

Chesapeake & Ohio,—Owns from Newport News, Va., to Big Sandy 
River, W. Va., 504 miles; Newport News to Phoebus, 8 miles; coal 
branches, 8 miles; total operated, 520 miles. Consolidation of Virginia 


closure in the following year and transferred to new organization in 
| Oetaher , 1862. Chicago and St. Louis were connected by the present 
line in 1864. =e annual mecting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
‘term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
‘leased in perpetuity from April 30, 1868, at a rental equal to “40 per 
(cent of gross earnings until the amount reached $700,000, with a 
minimum of $240,000 a year, and the company is to be merged with 
Chicago & Alton and its stock exchanged for Chicago & Alton stock. 
The Louisiana & Missouri River Railroad is leased for 1,000 years 
from August 1, 1870. Rental, 35 per cent of gross earnings, but inter- 


est cuarantecd on second mortgaze bonds and preferred stock as 





Central and Covington & Ohio, and opened through March 1, 1873. The | 


old company ad faulted in 1873 and the road was sold under foreclosure 
April 2, 1878, and reorganized under present form. The Elizabeth 
Lexington & Big Sandy Railroad connects on the west with the Chesa- 
peake Ohio & Southw estern, and the Kentucky Central road is con- 
trolled in the same interest. 

he stocks outstanding were as follows to Jan. 1, 1883: Common, 


$15,334,513; pre ferred stock—tirst, $7,806,138; second, $8,562,632. The | 


*B” bonds take interest in 1882-83 4 per cent cash and 2 p. ct. in stock, 
and thereafter all cash. The second mortgage currency bonds till Jul 
1884, take interest in second preferred stock, then for two years partly 
in that stock and partly cash, and afte rwards all cash, if the earnings 
are sufficient but * all interest not paid in cash to be paid in second 
preferred stock.” The cash interest charge in 1883 is $981,000. The 
mortgage bonds of 1882 for $3,000,000 are secured on road from New- 
port News to old Pt. Comfort, Va., and terminal w orks; and on a branch 
to be built in West Va. from Scary Creek to the Ohio River. First pref. 
stock has prior right to 7 per cent from surplus; then 2d pref. to 
receive 6 per cent; both classes precede the common, The Ches. & O. 
guarantees $700, 000 bonds for a grain elevator, but in case of paying 
them will take the elevator. 

Prior to 1882 there had been very large extraordinary expenses charge i 
to operating, which reduced the net earnings. For the eight months of 
1883 gross earnings have been $2,513,813; net, $824,145, against gross 
$2,097,360 and net $615,275 Din LSS2. Earnings and expenses Were as 
follows in 1531 and 18s2 


above; the other preferred stock is $1,010,000 and common stock 
$2 1 272,790. (See its report in V. 36, p. 535.) The Kansas City St. 
Louis & Chicago is leased to the ¢ thicago & Alton company in perpetuity 
from Noy. 1, 1877. at a vental of 35 per cent of gross ear nings, less taxes 
and assessments. The vonds are held by U. 8. Trust Co. as se curity for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 


-cent be more than suflicient to pay bond interest and 7 per cent on 


the stock, the excess is to gotothe lessees. The Mississippi River Bridge 
is leased in perpetuity from December 3, 1877, at a rental of $63,000, to 
be applied in payment of 7 per cent on $200,000 stock, and 6 per cent on 
$700,000 bonds. 

The Chic. & Alton preferred stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after payment 
of 7 on common) also shares with common in any surplus. Prices of 
stock have been as follows: Preferred in 1881, 149to 153; in 1882 
130 to 146; 1883 to last Saturday, 140 to 150; common in L&S81, 127 to 
156; in 1882, 12742 to 14542; 18x83 to last Saturday, 128 to 13714. 

Div idends have been as follows: In 1877, both stocks, 742; in 1878, 
both 7; in 187%, preferre1 7, common 6; in 1830, pref. 7,.com. Glg; in 
1881 both S; in 1882 both 8; in 1883 both 8. 

OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
ticularly strong in having a large local business between Chicago and 
St. Louis, so that it was less dependent on through business, which is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Annual report for 1882 in V. 36, p. 218, had the following: “The rent 
paid for the use of the Joliet & Chicago Railroad is fixed, and no separate 
account of earnings on that line is kept. The following tabular state- 
ment shows the earnings of the other leased lines for 1881 and —— 

SY. 
$1, 407, 688 


ISS1. 
Kansas City St. Louis & Chicago RR.......... $1,263, 64. 3 
20 199, 8. 1 


Louisiana & Missouri River RR. (main line).. 441,8 
Louisiana & Missouri Riv. RR. (South Br'ne h) 5O,D24 
St. Louis Jacksonville & Chicago RR.... 22... 1,032,396 1.102°696 


IONE unis main uipisditnnidetnwn6 Ginamemeemiinl $2,791,385 $3,059,945 

“ The earnings from trattic on these lines, and the line from Roodhouse 

to Louisiana, including the bridge over the Mississippi River owned by 

our company, amounts to 43°55 per cent of the entire gross earnings 
* * e 








during the vear 1882.” * Less than 20 per cent of the gross 
Years. Gross Earnings, Op’g Expenses. Net Earn’gs. ee from freight traffic during the last _two years has been re- 
ints i eieeaticaememkinen date 82,705,344 $2,267, 403 $437,940 eived trom transporting farm products of all kinds shipped at local 
 _ 3,334,976 2,302,448 1,032,52% seakione, The increased traftic of the last year has been derived mainl 


—(V, _ p. 182, 313, 404, 657, 70D; V. 36, p. 221, 251, 364, 560; V. 37, 
p. 266. 

‘- < Ohio & Southwestern,—Owns from Elizabethtown 
Ky., via Paducah, to Memphis, Tenn., 351 miles; leased, Cecilian branch 
of L. & N., 47 miles. Total operated, 398 miles. This road forms the 
western ¢ onnec tion of the Chesapeake & Ohio and the Lexington & Big 
Sandy. The company purchased the Memphis Paducah & Northern-— 
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
$500,000 mortgage on the latter, and leased in perpetuity the Cecilian 
Branc ‘+h of Louisville & Nashville, from Louisville to Cecilian Junetion, 
for $60,000 per annum, Wiin option of purchasing it. Stock—Common, 
$6,300,000, and preferred, $3,696,000. Gross earnings for year 1881 
on 350 miles, L- 789,182; net, $174,796. In 1832 gross earnings, 





$1,027,598; net, $252,254. (V. 35, p. 71, 78.) 





from increased local shipments resulting from better crops in Missouri, 
and from through trattic to and from Kansas and other States west of 
the Missouri River. 

Operations, earnings, &c., 
Fiscal year ends Dee. 31 

OPERATIONS AND FISCAL RESULTS. 

Operalions— 1879. 1880. 1881. 1882. 
Passengers carried .. 843,425 1,203,549 1,495,606 1,666,991 
Passenger mileage... 54,219,072 73,270,565 92,847,464 101,150,959 

Cts 
i,1 77 
39 


have been as follows for four years past. 


Rate @ pass. ? nile. 2 ty 2-076 ets. 1828 ets. Vo5r cts. 

Freizht (tons) moved o tis 3,07L.738 3,275,004 3,525 

Freight(tons) mileage 102.2! + 481,474,730 447,009,977 474 

AV. rate ton BPmile Lok a. 1206 cts. 1°241 cts. 1l'261 cts. 
1 


PEA? | ie 


or ings— $ ; : 
Cheshire.—Owns from South Ashburnham, Mass., to Bellows | Passenger..........-. - 1,811,708 1,624,668 1,697,542 973,100 
Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to | Freight............... 4,212,791 5,803,484 83,545,869 5,948,123 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total 80 | Mail, express, &e .... 2ZOL,1738 254,078 313,329 294,271 


miles ; but the Mon: vulnock, 16 miles, is not included in the ‘Cheshire 
earnings, leaving 64 miles operated. $51,000 rental paid to Vt. 


| 


& Total gross earnings. 


5.7: 99. OF7 





7,687,220 





40 8,215,494 











7,997,74 
Mass. for leased portion of road. Gross earnings in 1880-81, $622,595; | Operatingexpenses., 3,019,02L 4,061,821 4,149,713 4,485,881 
net earnings, $135,410. In ISS1-2 gross, $625,075; net income, ma ee 
$114,201. Capital stock—common, $53,500 and preferred, $2,100,000. | Net carnings......... 2,706,156 3,625,401 3,408,027 3,729,613 
Chicago & Alton.—Lixe or Roap—Jolict to East St. Louis | P-¢. of op.exp. to carn 92°98 O32 O4°90 04°60 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to INCOME ACCOUNT. 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 1879. 1S88U. 1881. 
Upper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago > $ + 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana | Total gross earnings, 5,755,677 7,687,225 7,557,740 915, 494 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total Net Receipts— 
leased, 450 miles. Total operated, Dec. 31, 1882, 850 miles. Net earnings.... ..... 2,706,156 3,625,401 3,408,027 3,729,613 
ORGANIZATION, LEASES, STOCKS AND BONbDs.—Chartered as the Chic. | Other receipts........ 33,000 269,505 306, 79Lr "332, DAT 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as ‘ 
Chic. Alton & St. Louis, and under act of Feb. 16, 1861, the present | Total netincome... 2,739,156 3,894,906 3,714,818 4,062,160 
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Subscribers will confer a great favor by = immediate notice of any error discovered in these Tables, 
y | y Ips Bonds—Prinei-- 
DESCRIPTION. M fles | Date | Size, or | Amount INTEREST OR DIVIDER oe pal,When Due. 
For explanation of column headings, &c., see note*| _ of of | Par outst mes ol Rate per| When Where Payable, and by, Stocis—Last 
on first page of tables. toad. Bonds | V alue. . S| Cent. Payable Whom. Dividend. 
Chicago & Alton—’ Continued )— 
St. Louis Jack. . MN hic., 24 M. endorsed by C. & A.. 37 | 1868S | $1,000 $188,000 | 7 J. & J.N.Y.,Jesup, Paton& Co. July, 1898 
do De MOOTCMARS. . «<< ccccccocces 150 1868 | 1,000 360,000 | 7 a. @ d- do do July, 1898 
La. & Mo., 1st w ($439,100 asstuned by C. & A. ) 101 | 1870) 1,900 1,854,000 | 7 EF. £& A.| do do ' Ang... 1900 
do 2a mort. (int. guar. C. & A.)...... 101 1877; 1,000 300,000 | 7 M. & N. do do | Noy. 1, 1900 
do guar, pref. stock TRI Perey peewee 100 262,100 dig: UF. UK A. do do | Ang. J], 1883 
Bonds for K.C.st.L.& C. (ist mort. as collateral.) 162 ; 1878 1,000 2.305 »,000 64. M. & N. do do | May 1, 1903 
Preferred stock do guar. C. & Ac. cecesee: vere eee 100 1,750,000 1, Q.—F. | do do | Nov. 1) 1883 
ie et _ sadrsdcenccudsvenee vensl code fed pore 271,200 7°40; .... Chie., Il. Tr. & Sav. Bk.| May 20, 1881 
C. & A. bonds on Miss. Riv. Bridge, lst mort. —_ .--- | 1877 | 1,000 700,000 6 A. & O. N.Y.,Jesup, Paton & Co.| Oct. 1, 1912 
Chicago & Atlantic—1st mort., gold............-..-. 249 1880); 1,000 6,500,000 6¢. M.&N. New York & London. | Nov. 1, 1920 
2d mortgage CO OSESOREEECOASC ES CEES OK CREERESSCCOSCOS Sde8 240 1883 | pak 5,000,000 6 K. & A. New York. Aug. 1, 192 
Ohicugo Burlington @ Quincy —Stock... ............ eae | cece | 100 | 69,814,191 2 | Q.—™M. N. Y., Bk. of Commerce.| Sept. 15, 1883 
Consolidated mortgage coupon, (for = 000,000), S25 1873 1,000 | 13,986,000 7 ide @& ae do do July 1, 1903 
Trust mort.on Lowa lines,coup.or reg.(s.f. Llep.c.)} 740 > 1879) 1,060! 11,196,000) 4&5 A. & O. do do Oct. 1, 1919 
Bonds Den. Ex.(Rep. Val. and B.& Col. itis ple deed} .... | 1881 1,000 7,963,000 ‘A F. & A.| do ao Feb: 1, 1922 
Plain bonds (s.f.1p.c.) for K. C. St. J.& C.B. stock} .... | 188! 1,000 4,300,000 4 M. & S.! do do Sept. 1, 1921 
Debenture bonds for Han, & St. Jo. steck ........ coos | BORE 1,000 9, 000, 000 5D (SS * Sener May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | 1860 sone 591,000 4g. | & J.) Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria).....2...22. 96 | 1864 “nen 653,000 7 |\A. & O. N.Y.,N. Bk. of Com’ree.| Oct. 1, 1890 
Plain bonds (coupon or POMICOTOG). 2c cccccccccccss wei | 1872 | 1,000 547,500 7 iJ. & J.! Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year).. 33) 1875 1,000 373,000 5 J. & D.| y do June 1, 1895 
Dixon Peoria & Haunibal, “— | ( 40 | 1869 | 500 &e. 545,500 x iJ. & J. N.Y.,N. Bk. of Com’ree.; July 1, 1889 
Ottawa Oswego Fox Riv., Coup., but may } 70 | 1870 | 1,000 1,076,000 8 J. & J. New York and Boston. July 1, 1900 
Tilinois Grand Trunk, Ist Mer be registered. } 44 | 1870 | 500 Ke. 890.500 ha} ‘A. & O. Boston. Oct. 1, 1890 
Quincy & Warsaw, 1st mort . 40 1870} 1,000 720,000 8 J. & J. N.Y.,N.Bk.of Comm'ree| July 1, 1890 
B’ds for St. L. R. I. & C. (sink. fund & 50,000) coup.| 270 | 1876 1,000 2,325,000 5 A. & O. Boston, Co.’s Ottiwe. Oct. 1, 1901 
uincy Alton & oe Louis, Ist mortgage, guar..... 46 | 1876 1,000 810,000 5 F. & A. N.Y., Farmers’ L.& T.Co.; Feb. 1, 1896 
url.& Mo. Riv., Ist on r’°d & 400.000 xe's I'd ) Cp. 281 1863 50 &e.| 4,182,050 7 A &O do do | Oct. 1, 1893 
do ist M.on br.,C.B.&Q.stk.(5th ser. f or 40 1869 | 500 &e. 74,000 8 J. & J. Boston, Co.’s Office. | July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.| 2... | 1870 900 &e. 159,500 8 J. & J. do do | July 1, 1889 
| | | 
1879. 1880, 1881. 1882. 190,978 acres. for $782,828, an average price of $409 per acre. Cash 
Disbursements— ~ > = ~ receipts tor the year 1882 were $1,433,791. In the assets are: Con- 
Rentals paid......... 794,915 1,067,991 1,096,995 1,127,534 | tracts on hand, $4,459,849; interest on contrac ts on hand, $822,230; 
Construction......... , i: ee 431.644 71,222  333,2560'S1 acres unsold 1: ds, e nang 9 dat $2 25 per acre, $749,827. 
Interest on debt ..... 561,279 771,360 752,001 761,122, OPERATIONS AND FINANCES.—The Chicago Burlington & Quiney Rail- 
a 155,961 147,418 171,062 198,621 road has been one of the most profitable in the country, as its numerous 
eee 765,776 854,359 1,077,976 1,083,030 | branches tributary to the main line were built into choice agricultural 
Miscellaneous. ....... 60,237 132,743 232,510 97,910 territory, where the y enjoyed a monopoly of the local business at full 
a ee, =8=§8§© = =§& anccce see eees ____saeees 306,000 | rates. Recently the company has greatly extended its lines and in- 


Total disbursem’ts. 2,400,341 2,973,871 3 
€ 


772.788 3,645,518 | creased its stoc k and bonds, but the latter only at4to5 per cent inter- 
Balance, sur. or def.. sur.338,815 sur.921,035 def. 5 ry 


ie vagy | St. since it could borrow at the lowest rates. "The result of the extension 
0 sur. 416,642 | to Denver, the purchase of Hannibal & St. Jose ph, and other extensious 
remains yet to be fully dete rinined. The increase in stock and debt was 
= ut 7 Sint ,O0V0 in = e years. viz., from $53,000,000 January, 
‘0 pal a _ oe _ | 1880, to 32,000,000 January, 183 - but the full effet could not be 
—(V. 35, p. 188, 265, 404, 455; V. 36, p. 218,453; V. 37, p. 127.) | felt in the interest and div idend charges till 1833. The company gives 

Chicago dl Atlantice.—Opened May 14, 1883, from Marion, O., on | no full traffie statistics in its re port, and the miie. ize of freight and pas- 
line of N. Y. & O., to Hammond, In, 249 miles, and thence over | sengers is not known; but corn is by far the most important single 
tie Chicago & West. fni. . Chicazo, 19 miles. Built asa conne cting line | article carried, andin 1880 the road brought to Chicage over 40,000, 000 
for N. Y. P. & O. and N.Y. L. E. & W., and both these companies guaran- | bushels, but in 1882 (atter the corn failure of 1881) only 15,000,000 
tee the gross earnings on business over their roads to and from the | bushels. 
Chic. & Atlantic, as security for interest on the bonds. Stock, $LO,Vv00,- In 1883 for eight months gross earnings were #15 1,725,032, net, 
000, * which $9.000,090 is deposited with H. J. Jewett, President of $7,463,098; against gross $12,867,179 and net $5,752.290 in 1882. 
N.Y.L. E. & W., in trust toholl and vote on it. (V. 35, p.51, 211, | The last annual report was published in the CHRONICLE, V. 36, p. 423. 





*Kan. C. St. L. & C. net earnings, which were devoted te construction, 
in accordance with agreement. 











237, 405, 546, 705, 707; V. 36, p. 339, 560, 731; V. 37, p. 22.) «“inparative statistics for four vears are as follows: 

Chicago Burlington & Quincy.—LINre or Roap.—Tie ©. B. & ROAD AND EQUIPMENT. a 
Q. is one of the most ¢ omplex raliroad systems in the United States. Its Mil d , 13% d. -y™ 1831. 1882. 
network of lines in [hnois, lowa and Nebraska could only be shown in Miles owes and leased 1,760 2,67: 2,826 3,131 
the SUPPLEMENT by amap. The main line extends from Chicago, IL, es operated jointly. 97 97 93 98 
to Burlington, lowa, 204 miles, and thence to Pacific Junction, 206 = pres on anak. : 
miles, aud from Pacific Junction to Denver, Col., 669 miles, making the Pain. gma ssese oe ." 2 Fes rae 
distance from Chicago to Denver 1,079 miles. From Pacifie Junction —w — oe - . Agee i 
to Council Bluffs is 18 miles (track used jointly with K. C. St. Jo. & C. 3 ae 2,966,652 3,934,209 3,616,086 4,756,992 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 428 miies. Preight........ ....----- 11.650,62. 16,054,197 16,095,819 15,711,510 
The Extens. to Denver was ope ned May, 1882. Besides numerous local | M#il, express, &....... 599,331 903,641 1,112,245 1,534,802 





roads the company aiso has its line in Tilinois to East St. Louis, and to oma 
Quincy, connec ting with the Hannibal & St. Joseph road (purchased by Total gress earnings. ..14. Bie one 20,497,017 21,324,150 22,003,304 
C. B. & Q. in 1883) across Missouri to St. Joseph. The mileage reported | TOtal operat’g expenses 7,22 9,362,904 10,574,357 10,668,342 
at the close of 1882 was 3,229. In addition to this the company con- 














tro's and largely owns the St. Louis Keokuk & N. W. road, 1811. miles; Net earnings............ 7,583,883 11,129,143 10,749,793 11,334,963 

the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago INCOME ACCOUNT. 

Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 1879. 18380. 1881. 1882. 

miles; and a half-int-rest with W abash in the Humeston & Shenandoah Receipts— ; $ ba 

read, 113 miles. Also owns a majority of the stock of Hannibal & St. | Net earnings............ 7,588,883 11,129,143 10,749,793 11,334,963 

Joseph Co., purchased in 1883. Net B. & M. | rae 899,315 1,170,437 1,329,725 
ORGANIZATION, &C.— Lhe ©. B. & Q. Was a consolidation in 1856 of the — -———- 

Chic. & Aurora and the Cent. Military Track railroads, and purchased Total income. ......... 7,588, 883 12,028,458 11,920,230 12,664,688 

in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. Disbursements— $ ; 

The present company was a consolidation in January, 1875. of the | Rentals paid............ 79, 093 203,006 310,668 148,771 

Chicano Burlington & Quincy in Dliners and ihe Buarungton & Missouri Interest on debt......... 2.110938 3,282,718 3,430,454 3,883,789 
liver in Iowa. In 1880 the Burlingion & Missouri in Nebraska | faxes........ ........... 328,844 441,590 492,154 615,622 

was absorbed. Tue leased lines are practically owned and there | Dividends*.............. 3,081,985 4,366,064 4,319,286 5,023,599 

is no charge for renials in the income account, except as interest on | Carried to sinking fund. 230,493 563,385 687,246 531, 44% 

bonds. The ownership in the other roads ahove-me ntioned is in the | Accounts written off. ... Te:  payeseee  -. eadecdue. sane 

stocks aud bonds thereof, and their accounts are kept separate (701 | Transf’d to renewal nd 1,000,000 — 1,250,000 — 1,000,000 750,000 

miles in all), and in the balance sheet the cost to C. B. & Q. is put down 

as S16. 342, “ig > In April, oem the agp azo agp & Quincy pur- | Total disbursements.... 7,354,438 10,106,763 10,269,808 11,053,224 

chased of Mr. Jay Goult and others the common stock of the Hannibal . 924 ALS 9°1 0% =) 400 . . 

& St. Joseph Railroad at the price of about 45, and part of the preferred Balance, surplus...... 234,415 1,921,695 1,650,422 1,611,464 





stock at par, and paid for these with its $9,000,000 of 5 per cent bonds | «* In 1879, 8; in 1830, 914; in 1881, 8; in 1882, 8 
at par. The fiscal year ends Dec. 31.) Annual election in April. kins ee wilh yf 





























STOCKS AND BON s—Tne stoek has been rapidly increased for the GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
acquisition of new lines, and in lSs0 a distribution of 20 per cent in 1879. 1880. LISS1. 1882, 
stock Was made. Diviiends since 1876 have been: In 1877, 9 per Assets— $s $ $ ; 
cent; in 1878, le te; in IS79, 8; in 1880, 914 cash and 20 stock; in Baile "dd, equipin’t, &e..69,244,012 109,596,188 117,527,014 133,493,121 
T881,8; in 18§2,5; in ISsk, &. The prices of stock have been: In| Stocks owned, cost.... 0 2.2.2... 4,540,663 10,581,938 19,318,243 
1881, 183%ca@182%; in 182, 12042@141; in 1883 to last Saturday, | Bil s & ace’ts rec ‘vable 1,301,710 3,020,158 2,641,433 2,988,015 
1154 @ 129%. | Materials, fuel, &e ... 7 D3 O89 = 2,074.710 1.295. 190 2°575, 996 

The C, B. & Q. on many of its branch lines gave a trafie guarantee of | Cush en hand ......... 522.661 1,605,273 81,127 2,846,660 
40 to 50 per lt. Which was used in purchasing their bonds. The C. | Trustees B. & Md er. 1, 6: a5, S42 2,225,110 2,440,237 3,137,995 

& Q.4 per cent bends were issued ageinst Rep. Valley and Bur. & ¢ ‘ol. | Trustees C. B.&Q.s.fd. 1,275,415 1,. 81,007 7, H41,407 197,714 
® per cent bonds held intrust, and an equal amount of Rep. Valley stock | N Eng. Tr.C.., trustees .....--. 060,207 '840.708 a 133 
scrip Was also issued to subseribers to the bonds, sueh scrip being ex- | Miscetlawous 2.2.2.0... 0 Lee eee eee eee eee eee ee 8,503 
changed April 1, 1882, inte Chicaco Builineton & Quiney stock. The 
Kansas C ity St. Joseph & Council Biuatts and orane hes wis purchased, CC a seianel 86 il, 229 125,404,356 138, 739, 054 165,831,380 
254 miles, and the Chic. Burl. & Q. 4 per cent bonds due Sept. 1, 1921, Liabilities— $ $ % 
issued to pay forit. Enough of the C. B. & Q. consolidated mort gaze Stock, a -.-2----00,883,600 62,773,940 55.263,790 69, 578, 240 
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock Stee k, B. & M. | 4 0, SoU 74,256 73,057 1,356 
Island & Chicago Railroad are plain bonds of Chie. Burlington & Quincy, | Stocks. ht abil can Val... .... LBGGIee ssassese «> seme 
ofiset by mortgage of like amounton St. Louis Rock Island & Chic ae a Epa gE ae 27, 270.2295 44,095,925 51,927,725 62,421,050 
road deposited with trustees. There are sinking funds for most of the | Sinaing funds .....2... 2.963,086 3,993,739 4,706 661 4,6:7,071 
issucs of bonds. : | Cont ngent liabilities... 4,254,000 10, 5 y 24" RUO 7,195,000 6,227,000 

» LAND GRANT.—The lands were obtained by the consolidations with | Land &: aunt sink. tund. 2,164,015 2,790,370 3,41! S14 4,02 3, 105 
Burlington & Misso riin Towa and Burlington & Missouriin Nebraska, | 1 co.we account....... 4,116,203 Te Al9 1,760,837 6, G52 733 
In lowa only 24,578 weres remain unsold, and the coutracts outstan l- |) Renewal fuma.... 2... 2.0 10,000 3,2.0,000 4,2 0,000 000,000 
ing Dec. 51 were for $1,40°,790. In Nebraska the total quantity ree | Misceellancous ......... 1673,482 2.72,70L 5,381,174 1,852,622 
ecived under tae grant was 2,365,864 ceres, of which there had been | Protit and loss. 2.2.2... 76.6002 _ 3,435, 207 4.691,366 5,388,018 
sold to Dee. 31, L-s2, 2, 32, 6°7 acres, for $10 459.6120, an average | ——--——- —-——_— —_——_-—— -- 
price of $5 13 per acre. The gross sales for the year iXS82 were 241,175 ee FTASO1L 220 125. 25,404,356 138,73° co 4 1tiT*” 331,380 
acres, for BL,021,5 6. an average price of $i 25 per acre, and the lands we Lf 39, Pp. 95, 266, 297, 456, 677, 762; ; V. 36, p. Zu, 312, 423, 731; V- 


37 ‘> }.- a4, 266, ) 


zeveried 50,1¥6 acres, representing $211,703, leaving net sales of 
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i NDS. Bonds—Prinei 
DESCRIPTION. Miles | Date | Size, or Amount eee Om DIVIDERES pal,When Due 
For cpfenation of column headings, &c., see notes; of of Par | outstanding | P2t per| When |Where Payable, and by| Stocks—Last 
n first page of tables. Road.| Bonds) Value. 8! Cent. dea able Whom. Dividend. 
Chicago Burlington & voy hs Continued )— | 
Buri. & Mo. consol.M.for $14,000 ae . f. $30,000; 191 | 1878 |$600&c.'$11,441.200 6 J. & J.| Boston, Co.’s Office. July 1, 1918 
do Omaha & S.W., 1st M., guar..........- 49 | 1872; 1,000 710. 8 J. & D.z do do June i, 1896 
- Burl. & Mo. bonds, s. f. for t Atep. & Neb. RR. stock; .... | 1880 | 1,000 | 3,347,000 4 '\A. & O.'Boston, N. E. Trust Co.) Jan. 1, 1910 
Nebraska consol. mort., guar........ .........-... 133 | 1877 | 1,000 560,000 7 A. & O.| Boston, Co.’s Office. Oct. 1, 1896 
Republican Valley RR., f= “fund EE ieee 148 | 1879 | 1,000 939,000 6 J. & J. do clo July 1, 1919 
Atchison & Nebraska. 1st | SECS 149 | 1878 | 100 &e.| 1,125,000 7 iM. & 8. do do Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ..............-. 72 | 1880 sista 600, 7 J. & J. do do Jan. 1, iste 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 |100 &e.| 4,495,522 7 J. & J.| Boston and New York. | Jan. 1,1 
do do income vonds. reg...) ..-. | 1877 100 | 2,488,174 6 (A. & O. Boston, at Office. Jan. 1, i907 
Chicago & Canada Southern—1st mort., gold... .... 67 | 1872 1,000 2,541,000 7g. A. & O.|N. Y., Union Trust Co. | April 1, 1902 
Chic. Detroit d& Canada Gr. Trunk Penile ik M. 59 | 1859 100 1,095,000 6 J. & J. London, England. July 1, 1884 
es n.d cnc eeeseenesoees eee BES cucc 100 3,000,000 3 M. & 8./N. Y., Central Trust Co.| Mar. 1, 1882. 
1st M., coup. (8. f. $20.000 after ’85) ............-. 123 | 1877 | 100 &e.| 3.000, 6 J. & D.|New York, 4th Nat. Bk.; Dee. 1, 1 
2d mortgage income (non-cumulative)....... sailed 23 | 1877 | 100 &e. 767,000 7 | Dec. (N. Y., Central Trust Co.; Dec., 1907 
C. & E. Ill. Extension, lst mortgage.. ............ 14; 1881; 1,000 250,000 6 J. & D.\New York, 4th Nat. Bk.|; Dee. 1, 1931 
Dan. & Grape Creek RR. —Ist mortgage .......... 12 |} 1880; 1,000 250,000 6 M. & N.| Boston, Globe Nat. Bk. ay, 1920 
Chicago & Grand Trunk—Ist mortgage, $and £....| 330 | 1880 |2100&c¢) 6,351,016 6g. J. & J.|\New Fook and London.} Jan. i, 19 
2d mortgage for $6.000,000 ..............-..-..-.. 330 | 1882] 1,000 3,818,965 5 J. & J. dlo Jan., 1922 
Northwest. Grand Trunk, ist mort.... .- —_ 66 | 1880 | 500 &e. 649,500 6 J. & J.iN.Y.. rE. P. Beach.B’way.| Jan. 1, 1910 
Chicago &: Iowa—1st mort., coup., may be Teg..... 80 | 1870} 1,000 600,000 8 J. & J.|New York and Boston.} Jan. 1, 1900 
ee eh ets ee aia a ebesee annie uns 60 | 1871 | 1,000 1,150,060 8 J. & J.| do do Aug. 1, 1901 
Ohicago lowa & Nebraska—Stock.... ..... .....---- ee 100 3,916,200 4 J. & J.) Be on, Merch. Nat.Bk.| July 2, 1883 
3d mortgage (now Ist).............---.-------+---- 82 | 1863 | 500 Ke. 211,500 7 ‘FF. & A.'N. Y., Nat. Park Bank.| Aug. 15, 1894 
Chicago Mitwaukee & St. Paul--Com. stock........ 6.520 | nce 100 | 30,904,261 31g A. & O.) New York, Office. Oct. 15,1883 
Preferred st’ck (7 p.c. y’rly, notcumulative)...... 4,520 | .... 100 | 16,540,983 31g (A. & O.) do do Oct. 15, 1883 
Consolidated mortgage (for $35,000,000) . . <a - e600. 4 ee 1,000 | 11,083,000 7 J. & J.' clo lo July 1, 1905 
lst mortgage (Lacrosse Div.), con. or reg......... 370 | 1863 | 1,000 5,279,000 7 J. & J.| do ado 1893 
2a mort. (Lacrosse Div.) : Coup., butimay be ¢| 370 | 1864 1,000 387,000 7 A. & QO.) do do 1884 
ist mort. (lowa & Minn.) $reg. by endorsement? | 220 } 1867 | 1,000 3,201,000 7 J. & J.| do do 1897 


Chic: ago & Canada Southern,—Owns from Grosse ia, Mich. 
to Fayette, O.,67 miles. On Noy. 1, 1879, it was transferred to the Lake 
Shore & Mic h. South. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes upwards of $1,680,000 over- 
due coupons. Original cost, $5,176,557. It is a part of a projected line 
between Chicago ‘and Detroit River, but failed in 1873. Augustus 
Schell, President, N. Y. City. 


Chicago Detroit & Canada Grand Junction,—Owns from 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 185%. 
Leased to Grand Trunk of C Lowe Earnings in 1882, $386,294; net, 
$69,909. Rental received, $112,500, out of which paid interest, $65,700, 
and dividends, semi-annually, each 2 per cent, $43,800. Capital stock, 
$978,984. The road is owned by the lessees, but a separate organiza- 
tion is maintained in Michigan. 





Chicago & Eastern Bllinois,—Owns from Dolton, [l., to Dan 
ville, D1l., 10742 miles; Covington, Ind., to Coal Creek, Ind.. 1019 miles? 
Danv ille to Sidell’s, 23 miles; leased, Dolton to Chicago (C. & W. L.), 
17 miles; Wellington Junction to Cisna, 13 miles: E Vansville Terre 
Haute & C. RR., Terre Haute to Danville, U.,55 miles; Otter Creek to 
Brazil, Ind., 14 miles; Danville, Lll., to Covington, Ind., 13 miles 
total operated, 253 miles. The leases of 17 mile s, Dolton to Chie ago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
other roads; the rental of first is $56,250 per year, and the other (Ind. 
Bloomingten & Western) is $6,900 per year. The Evansville Terre 
Haute & Chie: ‘ago Was leased May 1, 158380, for $75,000 per year. 

The Chicago & East illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, and reorganized under existing style Sept. 1, 1877. 
In March, 1882, the U.S. Supreme Court reversed the decree of fore- 
closure of the Danville road, but granted a rehearing, on which the 
old decree was reversed and the cause remanded. The litigation has 
not yet been concluded. Report for year ending June 30, 1883, showed 

ross earnings, $1,759,132; net, $770,191. Payments - Interest, includ- 
ing 7 er cent en incomes, '$263,77 74; rentals, $199,668; miscellaneous, 

13,862; total payments, $477,304; surplus, $202,886. (V. 35, p. 21, 
78. 373, 404, 454,486, 515, 601; V. 36, p. 312, 479, 509; V. 37, p. 3735, 
399.) 


Chicago & Grand Trunk,.—Line of road from Port Huron, Mich., 
to Chicago, 33042 miles; also uses 419 miles of Chicago & West. Indiana 
and 4 miles Grand Trunk Junction RR.; total ope rated, 339 miles. This 
is a consolidation of roads between Port Huron and Chie ago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huron & Lake Michizan and the Peninsula roads, sold in 
foreclosure. Stock, $6,600,000 in $LO0O shares. The Grand Trunk of 
Canada gives a tratlic guarantee of 30 per cent of gross earnings on 
business 10 and from the Chieago & Grand Trunk Road. Gross earnings 
for 1881, $1,631,751; net, $199,726; for L582, gross, $2,271,000; net, 
$385,579.; interest c har ge, $335,563. 


Chicago & fowa,— Owns from Aurora, Ill, to Foreston, Il., 80 
miles; leased, Flagg Centre to Rockford, eed miles; total overated, 104 
miles. Chartered i in 1869 and opened in 1872. In hands of a Receiver. 
Gross earnings for year ending Dec. 31, 1882, were $525,071; net, #88,- 
309. Capital stoe k, $1,428,000, This road is used by the Chicago Bur- 
lington & Quincy to connect with the Mlinois Ce ntral, and in Feb., 1882, 
it was reported to have passed into control of parties interested in 
Chicago Burlington & Quincy. 


Chicago Iowa & Nebraska,—Owns from Clinton, Ia., to Cedar 
Rapids, Ia. (all steel), 82 miles. Operated by Chic. & Northwestern under 
permanent lease, at 3742 per cent of gross earnings. The maximum rent- 
al by subsequent temporary agreement has not exceeded $500,000 a 
year. Horace Williams, President, Clinton, Ia. 


Chicago Milwaukee & St, Paul,—Line or Roap.—The company 
operates a great consvlidated system of railroads in Llinois, Wisconsin, 

innesota, Iowa and Dakota, which could only be well shown in the 
SUPPLEMENT by amap. An enumeration of the roads seriatim conveys 
but little idea of the territory actually covered. The main through 
lines are from Chicago to Milwaukee, 85 miles; Milwaukee to St. Paul 
and Minneapolis, via La Crosse, 341 miles; Milwaukee to Prairie du 
Chien, 194 miles; McGregor (opposite Prairie du Chien) to Chamberlain, 
Dak., on the Missouri River, 442 miles; Chicago, via Savanna, on the 
Mississippi River, to Council Bluffs, Ia., 487 miles; Minneapolis to Aber- 
deen, Dak., 288 miles. On Dec. 31, 18582, the mileage in [linois was 313; 
in Wisconsin, 1,181: in lowa, 1,319: in Minnesota, 1,058; in Dakota, 
648. Total miles operated, 4,520. 

ORGANIZATION, &c.—The Milw. & St. Paul RR. Co. was organized May 
5, 1863, and embraced a number of other companies, including the Mil- 
waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11, 1874, the company took its present name. The 
Western Union Railroad was leased in 1879 for 999 years, and the bonds 
were retired by the issue of the Chic. Mil. & St. Paul bonds secured by 
mortgage on that road. The fiscal year ends Dec. 31. The annual 
meeting is held early in June. 

STOCKS AND BONDS.—The preference of the preferred stock is a prior 
right toa non-cumulative dividend of not exceeding 7 per_cent from 





net earnings (except that $250,000 above interest on bonds may be 








reserved as a working capital, before payment of the dividend.) After 
payment of 7 on preferred and 7 on common, both classes share pro rata. 
Dividends paid on the stocks since 1873 have been as follows: In 1874 

7 on preferred in consol. bonds; in 1875 no dividend made; in 1876, 3lg 
cash on preferred and 14 per cent in bonds; in 1877, 342 on pre- 
fe ‘rred; in 1878, 104 on preferred; in 1879, Qe on common and 7 on 
preferred ; in 1880, 1881, 1882 and 1883,7 on both. The range in 
prices of stocks since 1877 have been. Preferred in 18738, 64@84%; 
in 1879, 7433 @102%: in 1880, 99@1241g8; in 1881. 116%@140; in 1882, 
11440@141414; in 1883, to last Saturday, 115@ 12214, Common stock in 
1878, 2712 054s; in 1879, 343378218; in 1880, 661420114%: in 1881, 

10110812); in 1882, 9642012844; in 1583, to last Saturday, 92720 
LOS lo, 

Of the increase of stock in 1882 the annual report said: ‘*The pre- 
ferred stock of the company was increased during the year $2,016,000 
by the conversion of mortgage bonds into preferred stock, as provided 
by the articles of association and the terms of the bonds.” * * * “In 
accordance With authority given by the stockholders at the last annual 
meeting, the common ne was increased $7,000,000; $7,101,948 of 
which was issued at par to the stockholders who subscribed for the 
same, one half payable in cash and one-half charged to income account.”’ 

Of the consolidated morhenee bonds of 1875, enough are reserved to 
take up the prior bonds. The latter had « sinking fund of 1 per cent 
per annum, but holders may have their bonds stamped and discharged 
from the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or 
aequired. On roads purchased the C.M. & St. P. has usually issued its 
own mortgage bonds, directly secured on the pie ces of road so purchased. 

LANDS.—The lands acquired by the company under different purchases 
and consolidations have been Closed our, the report for 1882 stating 
that the lands had all ** been sold during the year, except about 100,000 
acres, mostly in the State of Wisconsin. The net receipts to the 
treasury of the company from sales of land during the years 1881 and 
1882 are $1,224,364; and the amount now due the company on 
contracts and mortgages is $1,787,508; in addition to which 
the sum of $210,000 is held in trust to abide the deci ision of a suit 
brought by this company against the Sioux City & St. Paul Railroad 
Company, which was by that Court decided in this ¢ ompany’s favor, and 
is now pe nding on appeal in the Supreme Court of the United States.” 

OPERATIONS, FINANCES, &¢.—Tihe mileage and also the stock and debt 
of this company increased very rapidly in three years, the miles owned 
being 2,359 on January 1, 18380, against 4,520 0n January 1, 1883, and 
the stock and bonded de bt, in round figures, $69,000,000 on Ji viuary 1, 
1880, ag rainst $134.000,000 January 1, 1883; Tae main question as to 
the company’s income depends on the success of so large an amount of 
new mileage, on which the trattiec is to be cradually built up, and the 
operating expenses meanwhile are considerable. The gross earnings 
in 1883 show a large increase over 1882, but as there are no monthly 
reports of expenses the net earnings are not known. For 7 per cent 
dividends per annum on both stocks the requirement is Win et and 
for interest on the bonded debt as it stood January 1, 1883, the re- 
quirement is $5,600,000, making the total income Bed on for those 
two items $8, 700, 000. Remarks as to the thoating debt were in the 
CHRONICLE, V. 36, p. 299 and 329. 

The following table shows the operations, earnings, capital account, 
&c., for four years: 


1879. 1880. 1881. 1882 
Miles of road......... 2.359 3,775 4,217 4,520 
OPERATIONS AND FISCAL RESULTS. 
Operations— 1879. 


1880. 1881. 1882. 
Passenger mileage... 78,119,592 111,561,919 137 9 £0,086 200,790, 926 
Rate -y pass. p. mile 2°93 cts. 2-84 cts. 2°86 cts. 25 58 cts. 

Freight (tons) mil’ge.401,5% 5,734 504, $76,154 697 3 A7 ,607 945.250, 159 


Ay. rate p.ton p. mile 1°72 cts, 1°76 cts. 1°70 cts. 1°48 cts. 
Earnings— $s : 

ae 2 273, 701L 3,159,051 3,938,989 5,179,078 

i 6 8: 50,735 8,884,227 11,884,795 14,002,335 


Mail, express, &c*... SS88.363 1,042,841 1.201,677 1,205,313 
Total gross earn’gs... 10,012,819 13,086,119 17,025,461 20,386,726 


Operating expenses... 5,473,794 7,742,425 10,317,931 12,186,073 
Net earnings ..... 4,539,025 5,343,694 6,707,530 8,200,653 
* incinding elevators, stock-yards, &c. 


1 Including elevators, stock- ‘yards, personal injuries and damages to 
property, legal, insurance, rent of cars, &e. 


INCOME ACCOUNT. 














1879. 188 yg 1881. 1882, 
Receipts— 
Balance January 1... 2,520,074 ‘3, 531. 5388 4,343,283 5,593,010 
Net earnings......... 4,539,024 5,343,694 6,707,530 8,200,653 , 
Other receipts........ 74,517 324,298 635,308 623,814 
Total income ..... 7,133,615 9,199,530 11,686,121 14,417,477 


Disbursements— 


Intereston debt. .... 2,287,407 2,837,385 4,127,389 4, 7386, 054 
899,564 838 7,424 1, ‘032, 744 


7 2 
885,106 1,078,298 1,078,298 1,428,298 
2lg 7 7 7 


Divs. onpref. stock .. 
Rate of dividend. .... 
Divs. on com. stock .. 
Rate of dividend..... 


859.564 
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> Bonds—Princi- > 
r explanation of column headings, &c., see notes o par eee - ate per en |Where Payable and by ocks—Last 

For exp on first page of tables. Road. Bonds. | Value, | Outstanding! "Gent. | Pay’ble Whom. Dividend. 

| 

Chicago Milwaukee & St. Paul—( Continued )— 
lst mortgage (Minnesota Central). ( 49 | 1864 | $1,000 $123,000 7 J. & J. New York, Office. 1894 
lst mortgage (lowa & Dakota).... ---- | 1869 | 1,000 541,000 7 J. & J. do do 1899 
ist M.,Ia.& &Dak. Ext.($15,000 p.m.) | Coup., but 339 | 1878 | 1,000 3,505,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien).. may be 235 | 1868 1,000 3,674,000 8 F. & A. do do 1898 
24 mortgage (Prairie du Chien)... > registered {| 235 | 1868 | 1,000 1,241,000 73 iF. & A. do do 1898 
Milwaukee & Western.............. by end’rse- .--- | L861 |} 1,000 215,000 7 J. & J. do do 1891 
st. P.&C.1st M.(Riv. D.) S&L(c ony. ) ment. 130 | 1872 |_.... 3,805,000 7 g. J. & J.;|London and New York.| Jan., 1902 
1st mort aa, Haatings & Dakota. = pik. ye ‘ aaa a : 4 & . ~_ York, pe oo : 
ist M., Chic. & Mil. lime ........... a 73; 1, ¢ OK J. & d. do ¢ 
Bonds on Lac’ ’se & Day. Div., for Dav. & Nw. RR.; 160 1879 er 2" ,900,000 5 J. & J. do ao 1919 
ist mort. on S. W. Div. Western Union RR.... -..) 212 1879) 1,000 4.000.000 6 J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv. ---- | 1880! 1,00) 3,000,000 6 iI. & J. do do Jan. 1, 1910 
ist mort. on So. ng _ Div. (39,000,000) . 040 1880 1,000) 7,432,000 6 sy & . > - Jan. 1. 1910 
Land grant income bonds. .............e.ceecs-ee- ia i Pa eer 272,000 7 J. & J. do do 1890 
Land grant and income bonds.................-... .--- 1883 1,000} 1,600,000 rs id & J. do do Jan. 1, 1890 
1st mort. on Hastings & Dakota Div. extended . 158 | 1880, 1,000) 5,290,000 7 iS. & J. do do Jan. 1, 1910 
1st M.on Ch.Cl.D.&M.($700,0C0 of this held in tr. )| 300 1880, 1,000. 6,710,000 6 lJ. & J. do do July 1, 1920 
ist mort. on Wi ane VRECY BB. 200s ccccccesecs aad 1880 | 107 | 1,700,000 6 iJ. & J. do do July 1, 1920 
Prior mort. 2 ere Sa ae | 107 | 1879 500 | 1,106,500 7 J. & J. Boston. | Jan. 1, 1909 
1st mortgage, Pompe ng Spey Divi” oe ccecccecees | 142. emt oo | ie pes o rh & 4 ~—_ York, — te a 
ist mortgage Chic. & Lake Superior Div.,......... 6S SS1l 000 | .860,000 5 id. & J. do do | July 1, 192 
ist M.Wis. & Minn. Div aed = ) ee 143) 1881 1000 | 3,335,000 5g. J. & J. do do July 1, 1921 
— —_ — hic Nae 4: : sore » $20,000 p.m. 79 Haet yo eae 7 g. n & ra = = — 1, age 

ubuque Southwestern, [st mort........... .... -. | 44 : , ib, iA. & O. dlo do ct., 

Ohrea “¥" Northwestern—Common stock........... iSB.5S4 i ...- | 10v | 26,502,755 Sig |S. & D. |New York, Co.’s Office.; June 28, 1883 
Preferred st’ck (7 p. ¢. y'rly f not cumulative)...... (3,084 } .... 100 | 22,323,190 2 | Q.—M. | do do | Sept. 29, 1883 
Bonds, pref. (sink’g fund), lst mort., Chie. to Osh.) 193 | 1859 | 100 &e. 971,400 7 IF. & A.| do do | Aug. 1, 1885 
Interest bonds, funded coup., 2d m., Chie, to Osh. 193 | 1862 100 &e.! 676,300 7 'M. & N. do do | Nov. 1, 1883 
1st mort., general, 3d mort., Ciic. to Oshkosh....; 193 ~=1859 100 &e., 3,440,300 | 7 JF. & A. do do | Aug. 1, 1885 

| | | 
1879. 18380. 1ss8l. 18:32. stock; the sinking fund for these bonds is $200, 000 per year from 
$ + $ pj May, 1888, if they can be redeemed at 105. 
Miscellaneous ......-.. 70,000 " , Srerreey 3,550,974 LAND GRANT.—The lands of the company have been acquired by the 
Balance, Dec. 31..... 3,531,533 4,343,283 5,593,010 3,619,407] purchase of the Wiaona & St. Peter and ether roads that have been 





* . — | consolidated. The Commissioners’ report for 1882-83 showed that the 
Total disbursements..7,133,615 9,199,530 11,686,121 14,417,477 | total consideration for the lands and lots so'd in 1882-83 amounted to 


POS 5 The b ‘ Ss » ae ‘ a~agle 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. $1,205,546. The number of acres which were actually deeded from 











the various grants during the year was 200,545, and the name of 
1879. 1880. 1881. 1882. acres under contract of sale at the end of the year was 387,399. The 
Assets— $ $ $ receipts from cash sales and advance payments amounted to £667, 500: 
Railroad,equipm’t,&e 63,399, 448 99,185, — 120, poh pe 138,015,099 | from time payments on credit sales, $235,437; from interest on con- 
St’cks& b’ds own.,cost 7,133,028 2,163 1,2 64 768,846 | tracts, $58,783; and from trespass on timber lands and stumpage, 
Bills& ace’ts ree’vable 483,604 733 ‘993 663. “G41 2,361, 234 $64,717. Total cash receipts, $1,026,444. Thestatement of amounts 
Materials, fuel, &c. .. 385,971 564,715 1,028,764 1 ,495, 113 | secured to be paid to the company by outstanding contracts of sale in 
Cash on hand ........ 801,694 382,951 555,2 2,969,732 force at the end of the fiscal year showed a total of $1,019,241. 
ie, eee # iseescees i .séeeeene 4 osdecens ‘ , 
SU. & TOWR COML TAMER —s ncccccce 8c ccccces 503,119 689,57 TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1883. 
Cash dueon st’k subs —s.......--. sn nnn ne 1,129,215 sasenkes Acres Acres deeded Acres under Lands un- 
Miscellaneous items... 112,329 232,736 417,660 255,061] Name of unconveyed during contract. sold Ma 
| REE EEEE manana mavens Reena grant. May 31,’82. year. May 1883. 31, 1883. 
P< OR ns eetn.... LO0ene 133,839 328,482 784,532 
eae ‘ ‘ , tchig 512,08 99,947 57,296 85,60 
Btock, common....... 15,404,261 15,404,261 20,404,261 27,904,261 Wisconsin <.. neees oat nee "ane “i ane on tan 
Stock, preferred...... 12,279,483 12,404,483 14,401,483 16,447,483 | eyran River, OL 544 5113 _— . 
Bonds (See SUPPLM’T) 41,349,500 67,172,000 79,059,000 89,635,500 oe pa ie rae: 
All otherdues & acec’ts TS9.9027 2,067,165 3,899,002 4.943, S72 Wnt 919729 ean £Ae one Gane . 
Income account...... 3,531,538 4,343:283 5,593,011 3,619,408 Zotal..... 2,178,281 200,545 387,399 1,590,336 
es pneingfins “eee = ox 9 o7¢ 24 ») ” é 4 . 
Tand aac, : : arene : : = : sage — 2,216, 509 *Transferred ‘rom Men. Riv. RR. grant to Mich. land grant, 86,431 acres. 
Advances.... ........ ws seeeee 7 7) © Se ee OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 








mprapagss has pursued the policy of extending rapidly its lines, including those 
Total liabilities... 74,066,074 103,313.644 125,636,593 146,554,663 | reaching far west to D: ikot: 4, and sinee 1879 has 1 vised its money in 
—(V. 35, p. 21. 23, 182, 211, 431, 456, 487,574, 576, 637, 658. 763; great part by the sale of 5 percent bonds. The stock has not been 
VY. 36, p. 18,139, 2095. 299, 312, 329, 451,653; V. 37, p. 48, 98, 175, rapidly inereased (until recently by the issue of new stock for stocks of 
23+.) proprietary roads) and a large nominal surplus has been rolled up in 
Chicago & Northw estern,—LINE OF RoAD—The Chicago & North- | the balance sheet; (see articles in the CHRONICLE, p. 163, 174.) ani 
western operates 3,584 miles of its own roads and controls 1,150 miles of The latest annual report (1882-83) was_in the CHRONICLE, V. 37, p. 
the Chic. St. P. Minn. & Omaha; total controlled, 4,734 miles. The mileage | 174, and the following comments were made upon it: | 
is too extende d for entuneration, and could only be shown clearly by a “The annual report ot this company, Just issued, is a comprehen- 
map. The mainline from Chicago to East Omala, Iowa, is 492 miles, | sive and interesting document, as usual. It gives a tolerably clear ex- 
and this forms prac tic ally the sout hern bound: uy of the whole system, hibit of the operations and tinancial condition of the lnmense system of 
the company having notiing tothe south of that line, with the excep- railroads controlled by the company, except in two Important partiealars, 
tion of a few insignificant branches. At the end of the fiscal year, May nmvely, as to the disposition of the cash receipts from land sales, 
31, 1883, the Cie. & Northwestern mileage was made up in the annual | @mounting to $1,026,114, and as to the actual surplus assets of the com- 
report as follows:Wisconsin Division, 555 miles; Galena Division, 313 | PAuy, whic h represent its cash inve stments not heretofore balanced by 


--~ 
- 


miles; Iowa Division, 653 miles; No. Lowa Division, 369 miles: Madison | 183Ues of stocks or bonds.” * * “As to the investments in proprie- 
Division, 467 miles; Peninsula Division, 374 miles; Winona & St. Peter | t®'y soads, the general balance sheet gives the only information, and as 
Division, 448 miles; Dakota Division, 40t miles; total, 3,584 miles. numerous items are carried on both sides of the account, it is not easy 


ORGANIZATION, &.—The Chicago St Paul & Fond-du-Lac Railroad, | for the average reader or stockholder to understand precisely the mean- 
which was a consolidation of several roads, was sold in foreclosure | ing of the figures, so far as they indicat ; the comp iny’s surplus. A few 
June 2, 1859, and the Chicago & Northwestern Railway was organized | ¢Xplinatory remarks in the President's report might make the whole 
as its gue cessor. In 18614 the company absorbed the Dixon Rock. & matter clear. On page 163 of the CHRONICLE to day an article will be 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, | found which ami izyves the balance sheet in regard to the items here men- 
and has since absorbed by consolidation a large number of other roads, | tioned.” * * “The net income applicable to dividends, over interest, 
including hose which were operated as ‘“proprictary roads,” and this | rent coer all charges, Was $4,001,616, against $5,378,075, a decrease 
process will go on tiil all those roads are absorbed into the main com- | Of $1,326, 


any. The tisecal year ends May 31. The annual meeting is held e: uly The follow ing were carnings, expenses, &c., for all lines operated: 
in June. -_ a ate anne — 

STOCK AND BONDS. —Preferred steck has prior right to 7 percent; a a a 
then common entitled to 7; then preferred has a further prior right to Operations — 1879-80. 1880-81. 1881-82. 1582-83 
3 per cent; then commonto 3; then both classes share. But the pre-| Pass’gersecarried. 3,964.798 4,482,317 6,754,717 7,968,560 
ferred stoe k has not yet received more than 8 per cent in any year, | Pass’ver mileage.140,116, 884 164, 333, 508 209,974,173 me 
against 7 per cent paid on the common. Dividends since 187) have] Rate p. Pass. p.m. 2°67 et 2°53 ets. 2°52 cts. 
been: In i S76, 245 on x in 1877, 342 on pref.; in 1878, 7 on pref. | Fr’ght(tns)mov’d 5,574, 635 6,662,112 8,190,893 7,87 4, 6 65 
and 5 on com.; in 1879, 7 on pref. and 5 on com.; in 1880, 7 on pref. | Fr’ght(tns) mil’ge865,909,542 980, pen phn 1,192,1838,039 1, 183, R29, ,398 
and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 1882, 7% on pref. | Av.rate p.ton p.m 1°49 cts. 1°47 cts. 1°47 cts. 1-42 ete. 
and 7 on com. Prices of stock since 1877 have been as follows: Com-] pa» nings— g g $ ~ 
mon in 1878, 3219@5514; in_1879, 4953@9419; in 180, 87184130: in| poccencer 3 737.343 4.158.130 5,171,423 6.119.616 
188i, 117@136; in 18-2, a ee in 1833 to last Saturday, Saehe 807778 14.41415L 17: 525,134 16,894,352 
1154%@1 10's. Preterred in 157%, 59% @791e; in 1879, 7673@108: Mail, express. &e. wee 9 + GL TOL 988,099 1.067.867 
in Issv, 10414619; in 1881, 1: 3113@1479; in 1882, 1836175; in 1883 | © rn ame ; Pit 








to last Saturday, 131@15 
The sinking “fund bonds of 1879 are secured by a deposit of mort- 
gage bonds, on the new roads acquired at the rate of $15,000 per 


Tot.gross earns. 17,349,349 19,334,072 23,684,656 24,081,835 
Lxpenses— 














mile, and the terms under winch these are issued were published —_— mer = i ti m f ther py this 
in V. 29, p. 277. The deed sets forth that this company issues its] ppaysportation ..  9°949:39S 9,979,619 4 @’a5s’ong 7.261.952 
sinking fund bonds, to run 50 years from the Ist day of October. Mi-eellaneous.... J | "429/259 "496,686 
1879. interest not exceeding 6 per cent. andin amounts not exceed-| payes 382.941 416.202 522.558 618,785 
ing 2t,000 per mile of nw gy paueky c eeerueted or “eee. Pe ee aa ee i eee 
these bonds so far issued, $56,305,000 are 68 and the balance . Oe 49% Qo » 629 &2. 7! 

5s. There are several small issues of bonds (all less than $200,000 wegmenes-saeedniaes neyo ae a . mereynpartgnente preprint 
each) in addition to those in the table above, viz.: Appleton exten- | Net earnings..... 8,917,750 8,908,251 11,045,022 10,009,319 
sion, $116,000, 7s. due 1885; Green Bay extension, $180,000, 7s. due] P.e. op.ex.to earn, 48°59 93°92 53 37 58°44 
1885; Mississippi River bridge bonds, $153,000, 7s, due 1884; Beloit & . eT 
Madison RK., #176,000. 7s, due 1888: Minnesota Valley RR., $150,000, INCOME ACCOUNT. 
78, due 1908: Plainview, $100,000, 7s, due 1908; Peuinsula Railroad 1879-S0. 2NOG-62. 1881 -82 1882-83. 
(Mich. ), $154,000 7s, due 189. Receipts— . 

In De cember, i#sZ, a controlling interest was acquired in the stock of | Net earnings..... 8, 917, 2750 8,99 51 11, o4 D, 022 10,009,319 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 Disbursements — 3 
Shares of preferred and 93,20 shares of common stock, and in Apr il, | Rentals paid. .... FP 108, "003 1,384,732 1,569,613 1,570,948 
1883, the $10,000,000 debenture bonds were issued to pay for the | Interest on debt. 3,322,015 3,647,897 3,999 203 4,238,633 
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. DESCRIPTION, Miles | D: ! te | Size, or INTEREST OR DIVIDENDS. Tae goed nel ~ 
é : ‘ jen u 
a For explanation of column headings, &c., see notes "ar a Rate per When Where Payable, and by, Sloe mea 
on first page of tables. Road.| bende Value. ©' Cent. |Payable Whom. | Dividend. 
i Chicago & Northwestern—( Continued )— | | - 
, jonsol. sinking fund morigage................--.- 779 | 1865 | $1,000 | $7,033,000 > 7 Q.—F New York, Co.’s Office., Feb. 1, 1915 
_ Madison extension, Ist inort., sinking fund, gold.| 126 1871 | 500 &e. 2.987 7,900 | 7g. \|A. & O.| do do April 1, 1911 
i Chicago & Milw auke i, BGS WROTE occ cccicccccecs me | -seas 1,000 1.700.000 7 iT. & J.} do do July 1, 1898 
i Menominee River, 1st mort., guar.............-.-- 25 1876 sama 560,000 | 7 jJ. & JI do clo July 1, 1906 
tf Menomince extension, Ist mortgage, gold ......-. 120 | 1871 | 500 &e.) 2,559,000 | 7g. J. & D. do do June 1, 1911 
a: Gen. cons mort., gold, coup. or reg. (848,000,000)| 1,058 | 1872 | 500 &e.) 12,345,000 | 7g.iJ. & D. do do Dee. 1, 1902 
ee Winona & St. Peter, lst mort., guar by Chie. &@NW.| 137 1870-1} 1,000 2,469,000 | 7 I. & J.) do do Jan. 1, 1887 
at do 2d mort., guar. by Chic. &@N.W.| 157 (1870-1; 1,000 1,592,000 7 M. & N. do do Noy. 1, 1907 
: do Ist M. exten., gid, land gr.,s.f..| 175 | 1871 | 100 &¢.; 4,091,500 7g. J. & D.| do do Dec. 1, 1916 
iF fowa Midland, 1st mort., guar. by Chie. & N. W. 75 | 1870 | (1,000 | 1,350,000 8 A. & O. do do Oct. 1. 1909 
.: Northwestern Union, 1st mortgage, gold......... 62 | 1872 | 500 &e.; 3,574,000 7g. iM. & 8S. do do June 1, 1917 
. Rochester & No. Minnesota, Ist mortgage ........ 24 | 1878 — 200,000 7 iM. & S.| do do Sept. 1, 1908 
Wy Chic. Mil. & N. W., construction bonds............ ‘ene &. wale ares 790.000 6 M. & N.) do do Nov. 1, 1905 
. Chicago & Tomah, Ist mort., guar................. ‘ i“ | 61,528,000 6 M. & N.| do do 1905 
# Milwaukee & Madison. Ist mort., guar............ 80 | 1880 1 000 1,600,600 6 iM. & S. ado ado Sept. 1, 1905 
Uf Sink. fd.bds.(ist M. as collateral) ($15,000 p.m.)..) .... | 1879 | 1 "000 | 14,090,000; 5&6 A. & O.) do do Oct. 1, 1929 
‘i . f. debenture bouds (for Cc. St. P. M. & O. stoc k) ers 1883 1,000&e 10,009,000 D M. & N. do do May 1, 1933 
fi Des Moines & Minneapolis RR. Ist mort. Bonds... 58 | 1s8Z 1,000 600,000 7 Kr. & A.;| do do Feb. 1, 1907 
a Escanaba & Lake Superior RR., lst mort ... .... 35 | 1381 1,000 720,000 6 I. & J. do do July 1, 1901 
e Dakota Central RR., Ist mort........-..--...-.--- ress | aeee sees 1,065,000 6 M. & S.| do do Sept. 1, 1907 
ia do 1st M., Southeast Div. (for $2,000,000).| .... | .... x 1,000,000 6 M. & N./ do do Nov. * 1907 
‘g Other small issues (see remarks below) .......... oe ieeienas ones 1,011,000 cove coos | do — a error 
a Ohicayo Pekin & Southwestern—1st mortgage...... 96 | 1871 1,000 1,000,000 7 iF. & > N. Y., Farm. L. & T. Co.| Aug. 1, 1991 
" 26: cittvekbetdinbinineiametebr eens 260s 96 | 1876 eaen 750,000 8 is.  . saeawesond Nov. 1, 1906 
‘* Chicago Rock Islandé Pac.—St’ck (for $50,000,000) 1,381 | .... 100 | 41,960,000 1% | Q.—F. ' New > ae Co.’ . Sie. Noy. 1, 1883 
i lst mortgage. coup. or reg..........-...-----.---- "636 | 1877 |1,000&e, 12,500,000 6 J. & J. July 1, 1917 
ie Chic.& Southw.. lst M.g. (g¢ Pd in cur. by C. R.L&P.), AL 1869 | 100 &e. 5,000,000 7 M. & N. | fo - Nov., 1899 
i: Chicago St. Louis & Pittsb.—Common stock......... | psae 160 | 10,000,009 coe core | — wwereeere = =— if eww wee 
te Preferred stock (6 per cent cumulative).......... | 382 2 on 100 | 20,000,006 sees sece | 8 = « esenvesess  j#§§ | <éeséuae 
ae ; | 
if \ 
i 
if 1879-80. 1880-51. 1881-82. 1882-83. able have decreased from $1,590,634 to $1,403,483 during the yea 
i $ The amount received for interest, &c., has been $99,415. The land tice 
W Dividends ........ 2,405,521 2,420,273 2,586,637 2,890,337 ; has remitted during the year to the "Treasurer of the company at New 
: Rate on pref ..... "7 7 74 ~ York the sum of $580, 000 from its net rece aoe. The unsold lands of the 
‘e Rate on common. 6 6 Glo 7 company comprise only about 34,750 acres 
# Miscellaneous. ... 107,562 93,120 98,120 98,120} OPERATIONS, FINANCES, &C.—The comp iny has been very successful 
a and well managed, and. inclading scrip dividends, has paid its stock- 
ar Tot.disb’rsem’ts 7,243,201 7.551,022 8,253,583 8,818,038 | holders handsomely. Tie reecipts from lands will soon be out of the 
if Balance.surplus. 1.674.649 1.357.229 2 791.439 1.161.281 income account. The ennui il report for vear ending March 3: was in the 
id pp ik ee <n <a —w CHRONICLE, V.36. p. 730, and had the following: “As compared with the 
f GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. previous year, tae movement of passengers one mile increased 16°89 p.et. 
id Assels. 1880-81. 1881-82. 1882-83. The gross earnings from passenger transportation increased 16°81 per 
i Chic. & N. W.—Road Par. $74, 120, —- i tyt = 549 $80,420,0: 32 eeut. The average tonnage movement decreased 8 per cent. ‘the 
; Other companics do 48,311.2 54,679,521 55,668,872] rate per ton per mile decrease 1 from 1°28 cents to 111 cents. The gross 
. Real estate in Chicago........ 200, 550 2007 v00 "2.00, 000 j earnings from freight transportation decreased 8°6 per cent.” The 
Cd _ —_— x . Minn. RR...._- : 333" 809 6881s 92.913.218 iniieage, earnings, &c., have been as follows for five years past: 
B: aa 233,235 65,819 a3 2 2° 2. 
: Bills and accounts receivable. i 125, 779 1,232,033 1,245,918 Miles owned & oper ean 18 Sank —— ‘an ae 
i pays Wo BB. ccoeses cece 1, = — pty ty pom Earnings— .- " % ry ’ 
f ash on hund.........-...-+++. 186: »760,60' 95 | Passenger ........... 2,318,452 2,500,135 2,853,33 
4 Trustees’ sinking fund ........ 1,117,000 = 1,321,000 1,525,000 | Frei he mene 8,035,165 8,690,480 9°687 097 7 ons 236 
ll > 9 4 » Oc ‘ 3) 9 
: tet srscpse crosownet $129,704,369 $139,139,871 $147,210,021 Mail,express,r’nts,&e 708,045 766,292 726,215 928, 993 
t Liabilities. . > 36! 2 : : 
Stock, common t .........----- $15,093,488 $15,095,924 $16,229,916 ee ene. iceeli aaaoias 6 Taetnee “phoss17 
i Stock. preferred |... tarkenen 21,650,7 = 3 yee a3 as. aon aoe | endian 2th A nA — 
j ocks of propriet’ry roads,&c 21,244,65 2.5 2,460: . arntne 2875.19 9 ~ - 
: Bonds { (See SUPPLEMENT)... 57,006,000 64,248,000 69'821'000 eee Mik 5.943.781 5, ene 
Y Bonds purchased ...........--. 363,000 366,000 "460,000 | ** — : oS - 
dankin ome nape "peed yet due . ee 971,185 1,02 3,406 Receipts —" ACCOUNT $3 $: 
B ing funds paid ............ 117,000 1,321,000 1,525,000 _ an hs , 
i Real satabe. Saiemeann, EC... 482, 766 401,774 oo ccces | Cb CarMiNgS......04 - 9,265,12 5, 326, 751 9,945,781 5,080,086 
; Current bills, pay-rolls. &c.... 2,529,390 2,141,311 —-1,965, 65: Miscellaneous........ snttte. 37,277 13,203  —.--- 20 
i Uncollected coupons, &...... 63,786 74,829 82.6 From land departm’t 350,000 490,000 650,000 560,000 
4 Rentals of roads in Ia., not due 272 '232 439.935 530° 364 : 7 "ak cea anenian "i 
a consol. — unsold. 530, 000 407,000 234,000 FE scrhmeenmr 0 sees 5,615,121 —- 6,606,989 5,640,086 
ag CE EO ee 300,000 . _ e. - . - 
; DIED... sncs snnoseeoce 303,046 689,534 1,033,565 | Rentals paid......... 135,037 322,137 327,593 304,353 
f Accrued interest not due ..... 675,430 675,430 675,395 | Interest on debt ..... 1,072,110 949,700 950,000 950,000 
f Miscellaneous.... ............. 17,329 4,098 66,601 nt yg tame . ee 2,727,337 5,037,196 2,037,185 
a * gaecount...... : 4 A ”) al Cc per COMBE. cco coce 7 ly 
} Balance income account 7,533,987 7,264,582 8,425,863 Miscellaneous ....... 0 cceeeeoe, | ecevnces 125,327 147.593 
i Oe ee $129,704,369 $139,139,871 $147,210,021 Add.and imp. ace’t.. —........ 2,285,000 2,215,000 1,300,000 
* Consol. sinking fund bonds, $554,000; general consol. gold bonds, al di 20 am r O24 90 at . ~T 
$284,000; Northwestern Union Ist mort. $1,000; bonds of sundry pro- ety gg e aak ane Pag tre ae ey ery eee . 
prietary roads, $2,074,219. $ Including bonds in sinking funds. —(V. 35 p 20: V.36.p 365, 560, 651, 730.) . 
t Not including amount in company ’s treasury. : " ces , ; mm . on ~ ' me 
—(V. 35, p. , 265, 291. 297. 374. 40: 723 577 E77 V Chicago St, Louis ttsburg.—The mileage is as follows: 
36. p. 183" 365 153,631, 675: Vv. S71 1 sa) », 431, 478, 977, O77; V. ees | 4~) — —_— bee .187 fe —— he Ay roo er 
0 Chicago, , 231 miles; Riehmond, Ind., to Anoka June., Ind., 102 
Chicago Pekin A& Southwestern,—Opecrated from Pekin, Til. to mile 8; Peori l June tion, Ind., to Lil. State Line, 61 miles; total operated, 
Mazon bridge, Ll..91 miles, of which 6 miles leased. Chartered in | °32 miles. - 
1859 paet opened in 1876. Sold under foreclosure of second mortgage | , This is the reorganization (March 20, 1883,) of the Columbus Chicago 
May 3 3 . 1881, and reor ganized. For year 1881-82. ZTOSs ear nings were & a ma Central road, sold in foreclosure on Jan. 9 S83. The 
$306,003: net, $120,892, In 1882-83, gross, $273,879; net, $54,883. | C. C. & TL. C. company was formed Feb, 12, 1868, by consolidation of 
In Feb., 1882, A. H. Crocker was appointed Receiver. (Vv. 37, p. 399.) the ¢ ‘ol. & Ind. Cen. and Chie. & Gt. East. railroad’ co: npanies, amd was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
Chicago Rock Island & Pacifice.—LINE or Roap.—Owns from | company it has been operated, 
Chicago to Council Bluatts, 500 miles; Davenport, Ia., to Atchison, Kan., The lease stipulated that the lessees should maintain the road and 
+ Seen sence to Leavenworth, Kan., 21°5; Washington, Ia., to | equipment, operate it, and pay over to the lessors 30 per cent of the 
noxville, 77 





















































‘>; South Enzlewood to _— Chicago, 7°59; Wilton to 
Muscatine, 12°5; Newton to Munroe, 17°5; Des Moines to Indi: iola and 
Winterset, 48 1: Menlo to Guthrie Ce beh , 14°6; Atlantic to Audubon, 
25°35; Atlantic to Griswold, 14°6; Avoca to If: +. un, 12; Avoca to Car- 
son, 17° 5; Mt. Zion to Keosauqua, 4*5. Leased: Cameron, Mo., to Kan- 
sas City, 54; Bureau Junction to Peoria, 47 miies; Ke okuk to Des 
Moines, 162. Total operated, 1,381 miles. 

ORGANIZATION —The Chieago & Rock Island RR. 
Illinois Feb. 7, 1851, and opened from Chicago to the 
July, 1854. The extension fromthe Miss. to the Mo. 
by the former Mississippi & Missouri RI. of Towa, 
aie r mortgage in L866. The Illinois and l wa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 
to Council Bluffs June, 1869. The 
was formerly the Chicago & Southwestern, and was foreclosed and pur- 
chased by this company, and consolidated June, 1880. The present 
Chic. R. I. & Pacific was a consolidation June 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. L. & P. stock. The tiseal year ends March 31, and the annual 
election occurs in June. 

STOCK AND Bonbs.—The stock has paid dividends as follows since 
1876, viz.: in L877 and 1878, S percent; in L879, 10; in LSs0O, Ste: in 
1881 and 1882, 7: in L882, 7. The price has ranged as follows since 
1876, viz.: in 1877, 82%2@10540; in 1878, 9893 A122; in 1S79, 1194 
15012; in 1880, te July, 149 @204; July to Dee. (new stock), LOOlL@ 
143; in L881, 129 @148%; In 1LS82, 1z2@ 14014; in LS83 tolast Satur- 
dav, 11L7%2@127'4. 

LaNnvos.—The report of the Land Commissioner says that the sales by 
warranty deeds or contracts to convey by warranty in 1882-3 creosote. 
to 27,306 acres. 


wis chartered in 
Mississippi River 
River was built 


The bills receiv 





LLrOoss @ arnings 
‘est on SL. 5,000,000 first morteage 


of directors, and to be cumulative. 
fowa Southern & Missouri Northern | 


Common stock of the old company was 
4, 1889, with $50,000,000 | 


plan of reorganization and in settlement of p ist claims, $2,400,000; 


tee’s receipts and C. C, 


F5.881,000; pref. stock, 2,407.400; 
The consideration, paid or secured, was $278,513, the | 


AV erage price being, therefore, nearly SLO 20 per acre. | $1,200,000; 























Also, that the rent: ul should always ne equi il to the inter- 
bonds of the C. & I. C. Railway 
Company, and $821,000 of the Seam mortgage Med the Col. & 
Ind. Railroad Company. After default In 1875 and much litigation, 
the plan of settlement with the Penn. RR.was approved by a majorit 

of bondholders in 1882 and earried out. This provided that the consoli- 
dated mortgage of the Col. Chie. & Indiana Central Railway Company 
should be foreclosed subject to the old sectional mortgages. That the 
property thus sold be bought in and the purchasers for ma new corpora- 


tion to take the property, w itha capital of $10,000,000 in conimon stock 
which was foreclosed | 


and $20,000,000 in preferred stock, the latter to be entitled to dividends, 
if earned, at the rate of 6 per cent per annum, as declared by the board 
That the new corporation issue its 
tirst mortgage bonds for $22,000,000, payable at the end otf tifty years, 
in gold coin, with interest at the rate of five per cent per annum, &e. 
assessed > per share cash, and 
one share of new stock then given for two of old. A statament of the 
resources of the new company when reorganized was given in the 
CHRONCLE, V. 36, p. 509. as fol ows: * Received from assenting holders 
of securities of the C.C. & LC. Railway Co., under plan of reorganiza- 
tion, $1,593,745; received from Penn-yivania RR. Co, as agreed under 
due 
, balance of net earn nes to Dec. 31, 
T8882, $283,668; total, $4,277,411. * Paid to retire purchasing commit- 
& 1. C. Railway Co.’s first mortgage consolidated 
bonds not assenting to reorganization agreement, $2.606,589; balance 
of available cash in hands of company April 5, 1883, 31,670,824. The 
total assets of the company are: Balance of the mortgaze bonds, 
cash, $1,670,82 i; total, $8,019,224.” 


fromthe P.C. & st. L. Railway Co. 


The new company sti rte “dl with an interest charge per year of about 
its net earnings for three years pre ‘viously had aver raged 
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sc N. y ¢ Bonds—Princi 
DESCRIPTION | Miles | Date ‘Size. - | revere # INTEREST OR DIVIDENDS. leak Whew ten, 
For explanation of column headings, &c., see notes of of par Outstanding »8@t® Per; When Where Pay — and by| Stocks—Last 
on first page of tables. Road. Bonds, Value. | wens! Cent. | Pay’ble| Who Dividend. 
a pn et a 
Chicago St. Louis & Pittsburg—( Continued) — A | | 
1st mortgage, gold ($22,000,000)..... 2.2.22... ..| 530 | 1883 $1,000 $16,500,000 5g. A. & O. New York, 66 Br’dway.) April 1, 1932 
_ ba Chic. & G’t East. (Chie. to Logansport)... ol BET ¥ sues aes 224,000 7 Various, N. Y., Union Trust Co. | 1893 &’95 
Col. & Ind’ polis Cent. (Col. to Ind’s, Ind.)..} 208 | 1864 ound 2,632,000 7 J. & . dcidts Bee St. Nich. Nat. Bk.| Novy., 1904 
) Union & Logansp’t (U’n City to Logansp’ t) 93 | 1865 need 715,000 7 A. & O.' N. Ta Union Trust Co.| Dee., 1905 
do Tol. Logansp’t & Burl.(Logansp. to IIL line)| 61 | .... odes 510,500 7 iF. & A.\N. ¥ .. St. Nich. Nat. Bk.| Feb., 1884 
do CoL& Ind. com., lst&2d pf.(Col. toU’n City); 102 | 1863 wane 372,000 7 J. & J.iN. yo Union Trust Co.| Dee., 1883 
do Cinn. & Chic. Air Line(Richim’d to Logans. 9 Sem aaiien 113,000 7 lV arions| ‘ao do 1886 to’90 
24 M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 ones 821,000 7 iM. & N.| do do Noy., 1904 
Chic. St. Paul Min’ polis € Omaha—Comimon stock../1,150 , .... 100 | 20,015,800 hails ¥ | ‘iensinama: > | 23 sienna 
RE ER AE tO L150} .... 100 | 11,900,900 134 Qed .| New York, Office Oct. 20, 4 
Consol. mortgage (for $30, 000 ia ile oad DF ce ee 1.000 | 10,340,000 6 iJ. & D. “FY. , S2W all Street. | June Ye 193 
Chic. St. Paul & Minn., lst mort., gold, coup...... | 177 | 1878 500 &e., 3,000,000 6g. |\M. & Ni do do May 1, 1913 
North Wisconsin, lst mortgage.................... | 120 | 1880 | 1,000 | 800,000 6 J. & J.| do do Jan. 1, 1930 
t. P. & Sioux City, mort., gold, for $7,000,000....) G05 | 1879 | 1,000, 6,080,000 6g. A. & O.!) do do | April 1, 1919 
St Paul Stillwater & Taylors’ PF: ills, lst mort..... | 93130781 .... | 334,800 7 J. & J.| do do | Jan. 1, 19 
Hudson & River Falls. ist mort......... 2.2.2.2... . .- Rt Bee ence | 125.000 s iI. & J. do do | July 1, 19038 
Minneapolis East RR., lst mort., gcuaranteed..... | cose | 2000 at 79,000 7 J. & J.! do clo | Jan. 1, 1909 
Chicago & West. Indiana—1st BROCEMAMO... cccccccccee Ss J 3,300,000 6s. M. & N.N. Y., Drexel, M. & Co.|; Nov. i, 1909 
General mortgage, gold, sinking fund............ | cese | LOGE | 1,000 | 7,200,000 6 g. iM. & N.! N. Y.. 52 Wall Street. | Nov. 1, 1931 
Chicago & West Michigan—Stock, new .........-..-- 4304 sos | eeee | 6,796,800 Sh ae Boston. | Feb. 15, 1883 
lst mortgage, New Buff. to St. Jo................} .... 1869 | 1,000 480,000 s M. & 8S. Bost.. Treasuver’soffice.| Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., Ist mort. coup... .! 35 | 1871, 1,000. 576,000 | s J. & J. N. Y. Union Trust Co. | July 1, 1891 
do 2d M. on 35 mn. & Ist on 11 m., coup, 46 | 1875 500 &e. 30,500 | 7 J. & D. do do | June 1, 1905 
General mortgage ($12,000 per mile).........2..-. | cone | See 1000 2,001,000 5 6 SS! ER ea ek 1921 
Cincinnalt & Kastern—1st mortgwace............. .../ 0 eee ae Ie, 367,000 7 as. a a Sardinia, Ohio. | July 1, LS96 
Cincinnati Hamilton & Daylon—Stock...........22. me) cace | 100 8,500,000 3 AL & O. Cincinnati, | dan. 5, 1883 
Preferred stock for $1,000,000 ............. ui hlaalcbatiah Bee | caee | sces 3A7 OO Ly Q.—J. do a ' Oct. 1, 1883 
tT MA: |. std cake spedbwvasion kaneeie te 60 1865 | 1.000 | 465,000 7 J. & J.N.Y., Winslow, L. & Co., July 20, 1885 
Consol. mort. (F996,000 are 7s), sink. fund 1 p. e 60 | 1875 | 1,000 2,450,000}, 6&7 iA. & O. ‘do ado | Oct., 1905 
Cin. Ham. & [. (Junction) RR., Ist mort., guar... 98 1873 | 1,000 1,800,000 7 J. & J.i do clo Jan., 1903 
| | | ' | 
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about $665,000 per vear. It is not known what trattic the Pennsylvania | the Grand Haven road, 57 miles, Muskegon to sili and the Grand 
RR. may divert to this line from its other western lines. For year end-| Rap. Newaygo & Lake Shore, 46 miles, from Grand Rapids to White 
ing June 30, 1883 (sce report V. 37, p. 421) gross earnings were $5,328,- ; Cloud. 


947; net, FSSLZ,OS1. The annual report = V. 36, p. 425, gives a good account of the 
Operations and earnings for four years past (end. December 31) were: | Compuny’s progress: * Carefully mature d etforts are now being made to 
Passenger Freight (ton) Gross Net secure a share of ihe. lumber shipments from Muskegon and Grand 

Years. Miles. Mileage. Mileage. Earnings. Earnings. | Haven to interior points ; amid in consequence of the measures already 
rae 580) $33.067 484 KLO2Z856462 $3,911.26 $756,300 | & aken, these shipinents have been increased from ten million feet in 
RS 5R1 41.432, aa. 441,353,949 4.795.771 726,260 1877 to over seventy-two million li TSS. Meanwhile it is proper 
BOGE sccccese 5SL  43,407,47¢ 542,045,108 4.953.722 641,053 | further to say that alLimprovement hereaft 1 to be seen in the value of 
RS et Rl te) og 5.122.943 703,984 | Cie Chicago & West Michigan road must, in the opinion of your directors, 


s ; sia dena: diemine alk iiadi ellen tall Pina arise from an inerease in its earnings; it Cannot reasonably be expected 
—(V. 39, rogg by 347,431, 574, 705; V. 36, p. 50,139, 251, 339, 403, 509 5 | to come from any decrease in the cost of operation, or in the outlay for 
V.37,p. 421, 1.) renewals. The Chicago & West Michigan is not a cheap road to oper- 
Chicago Sf, “Paul Minneapolis & Omaha.—The mileage is) ate.” “The prospective value of the property is, therefore, @ 
as follows: Eastern Division—Eiroy to St. Paul, 19S miles; River | simple question of gross earnings.” In 1882 gross carnings were 
Falis Branch, 12 miles; Stillwater Branch, 4 mites; South Still- | $1,508, 133; net, §455,645. Earnings in 1881, $1,325,052; net 
water Branch, 4 miles: Eau Claire Branch, 3 miles; Neilsville S270,072. 





Branch, 14 miles; Chippewa Falls Branch, 14 miles; St. Paulto Minne- INCOME ACCOUNT. 

apolis, 10 miles. Northern Division—North Wisconsin Junction to AES. 1582. 
Cable, 120; Superior City Bridge, 62 miles. St. Pat Division—st. Paul Reeeipls— s 

to St. James, 122; Lake Crystal to Elmore, 44. Sioux City Division— | Net earnings  ........ 0... oo ee cece cnn ce cee eee eee 70 07: 2 455,645 
St. James to Sioux City, 148; Sioux Falls Branch, 98; Black Hills | Other reecipts....... emdbbntinseetidamebasaneine 23.25 7,068 
Branch, 44; Rock River Branch, 28. Nebraska Division—Covington to —— —--—-— 
Omaha, 126; Niobrara Branch, 16; Missouri River transfer, 2 miles; Ee ee ee eee .-- 272,397 462.713 
Norfolk Branch to Emerson, 46 miles. Total owned, 1,115 mile s. Pro- Dishur a g » 
prictary roads, 35 miles. Total ofall, 1,100 miles. T his was a consoli- Mensa pon 117.736 191-423 
dation July, 1880, of the Chicago St. Paul & Minneapolis (formerly West | Dividends .................... .............. 2... : 153.580 
Wisconsin), tine North Wisconsin, and the St. Paul & Sioux Ciry. The} 0 0 CCT ne ——— SC ail 

St. Paul & Sioux City was a consolidation in August, 1879, of the St. Tot: a oe mm os 845.003 
Paul & Sioux City and the Sioux City & St. Paul, forming a main line | ,, Ri oe anteran FE Snton sen errnnsnsnennaminen " papi pire ing 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & | Balance, surplus. ........ 22... ...- 2-22 eee eeee ee ees 154,641 117,710 
Taylor's Falls was consolidated with this company; also the Worthing- | — ;y Oo yr Q> mee. YT ag 49% 

ton Sioux Falls & Iowa and Covington & Black Hills. (V. 34, p. 86, 522, 547; V. 35, p. 577; V. 36, p. 485.) 


Preferred stock has a prior right to non-cumulative dividend of 7 per 


Cincinnati A Eastern,—Cincinnati to Ottawa. O., 87 miles, and 
cent from net earnings; but poeta is never to receive more than is 


- . branch to Richmond, 12 miles. Leases Columbus & Maysville road, 20 
paid on preferred, The Chie. St. Paul & Minneapolis tst mort. is a 24) miles. New arrangement made by a syndicate m L883, but road went 
on the lands; the li vd mort. , on OW PO; ul; but ho fore closure Can be into receive ‘T's h: rds. In 188 1- ae > er ‘OSS eur nines were BIH SSO; — 
had except by default on Ist morigaze. $22,747. There is a 2d mortgage on main line, $242,000, due 18904 


In Nove ni er, Lss2 a controlling: inte re st in the stoc k was pure hi ised 
; MOLL ZAEe of SRY, ald J n brs n ‘h, due 1903; me i age ~~ peg mortgage , Ae 
ref ‘s of Common at an average price “of 48° 10, ona 53,500 shares of , 


preferred at an average of 104°01—the total cost being $10,508,939, Cine peer Hamilton & eatiitastenens from Cincinnati, oO. 








which stock is heid as an asset of the Chic. & Northwestern Company. to Dayton, O., GO miles; leased—Dayton & Michigan, Day ton to 
Report tor 1882 in CuRonicLe, V. 37, p. 126. Earnings, &¢., as follows: | Toledo, 142 miles; Cincinnati Hamilton & Indiax apolis, Hamilton to 
1881. 1882. [ndianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
Miles owned and operated...............-. 1,003 1,150 | to Indiana State line (and leased road), 44 miles; McComb Toledo & 
Earnings— ty miles: total operated, 35 miles; cach lease reported separ- 
ERT ee Oe a aE $44,325 $1.311,217 | ®tely. | 
(ee eee eRe oR SOLED2T “Sicsieei | I April, 1882, Mr. Jewett, of the Erie, and associates, obtained 
PIE SE ieddipenesecete seseweeos 164,111 172.36] | Control of the stock by guaranteeing 6 per cent on 20,000 shares which 
¢ ’ : nati: : were ge hased and deposited in trust and trust certifieates rage an my 
r al crose carning & 2-1 Or $4.962.202 for; the guarantee is to make up any deficiency in 6 per cent dividends 
wine grams ee “ACCOUNT. re 4,902,202 | on those shares after the application of net income thereto. In August, 
Receipts— : : 1881. 1822. 18=2, the issue of $1,000,000 preferred stock was voted for improve- 
EE OL Ne Te $1,245,499 $1,721, 415 ;; ments. The annual repert for 1882-83, in V. 36, p. 705 and 730, had 
Net from land erants........--.. eecececee 504,144 54g su5 | the following: “The funded debt has been decreased during the year 
EE EOI TOE OOOO TS,985 Gli $IG,700, in accordance with the provisions of the consoli lated mort- 








gage. In order to meet the extraordinary expenditures involved in 








Rated ine . Br 20g Oo ~ o¢2 ga4/ making the necded additions to, and improvements of, the equipment 
ee. eer se vncinanes 5,200,006 | ond property, the board deemed it wise to issue $500,000 of the $1,000,- 
ES ER a $53,059 go7.736 | (O0.of preferred stock authorized by the stoc ‘Kholders. Of this amount 
Interest on debt...... .... ....cucccoccceccee 893.536 1.01 1,530 3,479 shares have been sold at par, increasing the capital stock of the 
Dividends on preferred stock.... ........ 672,737 735,397 | Company #347,900, and expenditures made as follows: For construe- 
-ate of dividend (7) (7) tion, $56,990; for equipment, $333,035; for real estate, $36,131; for 
; ee se ee oe ee ee account of elevator contract at Toledo, £69,! 289—total, $496,347: The 
Total disbursements..... Be te $1,619,332 $1,777,663 | balance of expenditures, $148,447 was advanced from current earnings. 
Balance surplus.............--.-ee------- $208, 896 SOL VL “The earnings of the Indianapolis pool cover a period of but five 
—(V. 35. p. 213, 265, 297, 372, 601, 737; v. 30, p. 651; V. 37, p. 9, months, as the contract was terminated Sept. 1, by mutual agrecinent. 
126, 375.) The carnings fromthe Dayton pool, as shown, are for a period of but 


two months. The Clev. Col. Cin. & fund. RR. Co. having declined to pay 
the rentals provided for under the terms of the contract, no settlements 
have been made since that time, although the terms of the agreement ‘ 
are being maintained in other respects, and settlements are awaiting 
an adjustment as between the companies.” 

ine — account for four years was as follows, including all the roads 
operated : 


Chicago & Western Indiana,——Owns from Dolton and — 
mond, Ili. to Chicago, with a belt railroad and branches, with war 
houses, elev ator, &e., 114 miles of track in all, and about 400 acres of 
real estate. This company leases its road for right of way into Chicago to 
the Wabash, the Grand Trunk of Canada, the Chicago « Eastern Illinois, 
the Chic. & Atlantie and Louisville New Albany & Chicago roads; the 


annual rentals amount to $762,650, exceeding the interest e hare hy 1880-8 1821-32 1882-83 
$132.650. In 1882 a consolidation with the 8. Chie. & West. Ind. RR. ‘ ar Rog _— Prati neler ™ ay men 
and the Western Ind. Belt road was made with stock of $5,000,000 and | GTOSS receipts.....---.2. -+2+--- eee $2,882,300 $2,961,446 $3,088, 
bonds limited to $10,000,000; the general mortgage bonds are liable | Operating expenses......- nba tietaieniinds $1,895,300 $2,031,664 $2,014,907 
to be redeemed after 1885 at 105 by a sinking fund. (V. 35, p. 456.) , i aS es iecaettile dad 80,022 83,002 85,119 . 
; ' . * a aa ie a ee ° 579,315 539,516 12,096 -¥ 
Chicago & West Michigan.—Owns from Lacrosse, Mich., to;| {) & M. dividends ................ 132.902 13°,161 132,015 . 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, | ¢ “ fit ; anes ie °. 2318 750 
- Sundries, profit and loss .......... 3,710 3,318 7° 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, | Other items ; : 14,500 10,086 6,380 
10 miles; Kirk’s Junction to Piekand’s Junction, 3 miles; Muskegon ee ee ee ee ee 








to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; , “pense interest .. $2.705.75 $2 795 750 :2.751,77 

Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles: Total expenses and interest .. $2,705,751 $2,799,750 ; 778 
Thite River Junction to West ‘Troy, 17 miles; total  oper- Te . $176,55 161,696 5336 629 
ated, 410 miles. Organized as successors of Chicago & Michigan Net surplus. ..... + ile teouie - $876,504 $161,698 we 


Lake Shore Jan. 1, 1879, and consolidated in Sept., 1881, with! —V. 35, p. 102, 211, 235, 297, 762; V. 36, p. 705, 73@.)] 
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Subscribers will confer a great favor by giving immediate notice of anyJerror discovered in these Tables. 
DESCRIPTION. Bonds—Prinei 
Miles | Date |(Size,or| 4 mount waa a — h pal,When Due. 
For explanation of column headings, &c., see notes! of of Par Outstandin Rate p= When |Where Payable, and by} Stocks—Last 
on first page of tables. Road.' Bonds! Value. 8! Cent. |Payable| Whom. Dividend. 
Oincinnati Indianap. St. Louis & Ctenge~Gheck.. i #100 | $7, ; lly | Q.—J. New York. April 16, 1883 
Ene. & Cin. of 1858, let mort. ........ccccccccccees 90 | 1858 | 500 &e. 1,600, 7 A. & O.|N. Y., Amer. Ex. Bank.| April, 1888 
Indianapolis Cin. & Laf. SD cnendasdventionte - 151 | 1867) 1,000 2,790,000 7 F. & A. do do Feb., 1897 
Ss a Een BAe MOUUNIRMD. ... oo occ vecccccccsccccces | 201] 1862); 1,000 499 ,000 7 J. & D. do do Dec., 1892 
do 2d M., guar., and funded coupons....| 20 | 1867} 1,000 1,329,000 7 J. & J do do Jan., 1887 .’92 
1st mort., Cin. Ind. St. L. & Chie. (for $7,500, 000) 194 | 1880; 1,000 1,198,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago, 1st mort., gold 56 | 1871 ,000 1,120,000 7g. '|M. & 8.'\N. Y., Am. Exch. N. Bk.| Meh., 1901 
Oincinnati & Muskingum Valley—\1st mortgage. .--| 148] 1870! 1,000 1,500.000 7 J. & J.'New York, Moran Bros.| Jan., 1901 
Cincinnati New Orleans & Texas Pacifie—Stock..... | ee © sees 100 3,000,000 3 a pee ere Feb. 5, 1893 
Cincinnati Northern.—Il1st, goid, mortgage......... | 50} 1880 1,000 1,000.00 6 2. |A. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
Cin. Richmond & Chic.—1st mort., guar. C. H. & D.. | 36] 1866 1,000 560,000 7 J. & J.\N.Y¥. , Winslow, L a Co.| July, 1895 
2d mortgage, guar. and owned by 3 B. & D..... | $36] 1869 | 1,000 65,000 7 J. & J. ‘do Jan. 1, 188 
Cin. Richmond € Ft. W.—1st mort., gold, guar..... | 90 {1871 | 1,000 1.800,000 72. \J. & D.\|N. Y., Winslow, oi & Co.| June, 1921 
Oincinnati Sundusky & Cleveland—Stock........... «$e 50 4,015,750 | 2 & 10s. siabin Boston, Office. Dec. 1, 1882 
lia ee ene ff 3} oe 50 "428,997 3 M. & N. do do May 1, 1883 
Mortgage bonds, Sandusky, Dayton & Cincinnati. .... | 1866 see 666,000 6 F. & A. Boston, Second Nat, Bk.| Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........ ocoe | 1852 ionie 350,000 7 M. & S.| soston, Office. Sept. 1, 1897 
2d mortg. Cinc., Sandusky & Cleve................ | eeow AMES onan 1,072,300 7 J. & D. Boston, Second Nat.Bk.| Dee. 1, 1890 
Oincinnali & Springfield—ist mortgage, guar...... _ 80; 1871 | 1,000 2,000,000 7 A. & O.| N. Y., U.S. Trust Co. | April 1, 1901 
EF i RE a le ae ee A 48 | 1872 1,000 651,000 7 J. & J. O do 1902 
Cincinnati Wabash & Michigan—Stock ($3,000, 000) rh waing coun 1.944,500 oeee os F +  «seucsesmese go ‘sadeensés 
Cincinnati Washington & Balt.—Common stock. . Dene ese 100 6,854,096 see sese | +; qjq4«@eessecsoe qo | seeenece 
Teen TT ee ais aes nel alin oacigind | ee 2 sess 100 | 13,535,903 -e mea- 3 .° weese nee | _ wedmnnie 
1st mort. gold, coup. or reg., guar. by Bm & QO... ---- | 1883 | 1,000 7,900,000 '4log& 6¢\|M. & N.' New York, Ageney. Nov. 1, 1931 
2d mortgage, gold, do | Rett RES IRS coce § 1883 1,000 3,010,000 af. IJ. & do do Nov. 1, 1931 
EE EE ee | gece | Bae 1,000 900,000 Alos.'A. & O do do April 1, 1893 
3d mort., gold (3 pr. et. for 10 vears and 4 athens | | eeee | 1883 ; 1,000 2 270,000 ont K. & A. do do Nov. 1, 1931 
lst income mort., non-cumulative, gold........... oooe | 1883 1,000 3. 500,000 5 eee do do Nov. 1, 1931 
2d income mort., non-cumulative. ................ eoee | 1883 1,000 4,000,000 D jae 8 do do Nov. 1, 1931 


—— ——-—__——_- -- —_ —-- --- -—-—— - - ee ee eo 


Cincinnati Indianapolis St. Louis & Chicago.,—Owns 
from Cincinnati to Lafayette., Ind., 174 niles; Lawrenceburg branch, 
2 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased). 75 miles; 
Vernon Green. & Rush., 44 miles (leased); Kankakee & Seneca (one- 
haif owned), 42 miles; total operated, 482 miles. 

This company was tormerly the frdianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual tease of the Cincinnati 
& Indiana Railroad. On August 1, 1876, a receiver was appointed 
and the road was sold in foreclosure Feb. 2, 1880, and this company 
organized. Of the $7,500,000 new bonds $6,385,000 was reserved, into 
which all of the old bonds prior to the Indianap. Cin. & Laf. 7s of L869 
could be exchanged at par. In addition to bonds given above there are 
$72,009 of other issues outstanding. In July, L881, $2,000,000 new stock 
was sold to stockholders at 70, and proceeds used to extinguish floating 
debt (81,060,000); also, $300,000 contributed towards a new line to 
Seneca and balance used for other purposes. In June, L882, another 
issue of $1,000,000 new stock was voted. After paying dividends of 6 
per cent in 1881, 6 in 1882, and 3 in 1883, the dividend of July, L883, 
was passed, the money being re = d for repairs of damages by flood, 
&e. Annualreportin V. 37, p. 341 


ee 





INCOME ACCOUNT. 
1*80-81. 1881-82. 1882-83. 
Receipts— 5 





. 
CL 2 sind, cenanenebinee 96!,490 1,000,609 973,652 
Disbursements— ~ - ~ 
DEES OR BORGES .ccccccccccccces 565,909 591.326 621,159 
ditt: opeinteenbeneeee’ 180,000 360,000 315,000 
Rate of dividends................. (412 p. ©.) (6 p. @.) (419 p.e.) 
CE EE 6,894 6,732 2,342 
Total disbursements............ 752,803 958,058 938,501 
PRERIIOO, GUETENS..000 coccccecceces 208,687 42,551 35,151 
—(V. 35, p. 346,515; V. 36, p. 29, 195, 399, 426, 560; V.37, p. 341.) 


Cincinnati & Muskingum Valley.—Owns from Morrow, O.,to 
Dresden Junction, O., 148 _ miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 anid ope ne din 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est. any excess of earnings toinure tothe lessors. Gross carnings In 
1881, $395,321; net earnings, $20,275. In 1882 gross $386,740; net 
$86,864 ; inte rest paid, $105,000; deficit advanced by lessee, $18,135, 
against $84,725 deticit in 1881. Total amount due lessee Dee, 31, 1882, 
$711,159. Capital stock, $3,997,320. 


Cincinnati New Orleans A Texas Pacific,—Tiiis isthe com- 
pany organized under the laws of Olio Oct. 8, IRS1, to operate the Cin- 
cinnati Southern, and OL per cent of the stoe ‘k is held by the Enelish 
company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The rental due the Cincinnati 
Southern is $812,000 per vear till T8886, then $912,000 till T8911, 
$1,012,000 till 1896, $1,102,000 fill L901, and $1,262,000 till 1906, 
For 1882, gross earnings, $2,570,057; net, S991,131: rental, &e., 
$886,078: surplus, $105,053; dividend in Feb., 1883, 890,000. Jolin 
Seott, President, Cincinnati. (V. 36, p. 80, 365.) 


Cincinunati Northern,—Dayton. O., to Cincinnati, 60 miles. Con- 
necting line of the Toledo Delphos & Burlington, and in March, 1883, 
consolidation with the Toledo Cincinnati & St. Louis was voted, and 
after that company defaulted an attempt Was made to get a sepirate 
receiver for Cincinnati Northern. There are also $1, 000. 000 of income 
bonds, and an authorized issue of $1,000,000 mortgage bonds on the 
Avondale branch, of which $700,000 are outst: unding. The coupons 
of Ist mortgage bonds from Oct., 1882. to Sept., 1884, inclusive, were 
to be funded a7 ° © per cent scrip. Stock, $1, 000, 000. (V. 36, p. 108, 
365, 399; V. 37, p. 176.) 


Cincinnati < & Chicago,—Owns from Hamiiton, O., 
to Indiana State Line, 37 miles; leased, Kichmond, Ind., to Ohio State 
Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 
and leased in perpetuity from February, 1869, to Cincinnati Hamilton 
& Dayton Co., this company to receive all wT after expenses and 
bond interest. Gross earnings in 1882-383, ay 003; net, SLO9,844. 
interest liability, $53,900; surplus, $55,944. Capital atoe k, $382,600" 


Cincinnati Richmond & Fort Wayne.—Owns from Rich- 
mond, ind., to Adams, Ind., 86 miles; leased, 8 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental be ing net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & D: iyton Company, jointly. Gross earnings 
in 1882, $435,764; net, $122,092. Loss to guarantors, $45,4~=1. Capital 
stock, $1,709,192. Total advances by guarantors, $732,703. 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 


e | apolis. 























miles, less the division between Springfiela & Dayton, 24 miles, which 
leased to and cperated by the Cleveland Columbus Cincinnati & india 
Six coupons on 21 mort. bonds were funded from June, 187 
and $222,06£ in coupon bond serip is outstanding. The preferred stoe 
has a lien by deposit of old bonds in trust. The Receiver, after 
three years’ possession of the property, was discharged January 1880> 
fn Avril, 1881, aw lease was nade tothe Indinna Bloomington & Wester. 
By the terms of the lease this company takes 53ie per cent of its gross 
earnings as rental; but the amount im any one year shall not be less 
than $220,000 nor more than $500,000, Ii Nov., L882, a dividend 
of 2 per cent cash and LO per cent in the stock of the Coluinbus Spring- 
field & Cincinnati RR. was declared. In USs2 rentals received and 
misccllancous reccipts were $364.059. Payments—Expenses, $19,132; 
interest, $176,565; dividend on preferred stock, $25,731; sinking g fund, 
Ki4.214; increase floiting ussets, $25,578; decrease floating debt. 
$72,370. (V. 34, p. 264, 485, GOL.) 


~ 
n 


Cincinnati & Springtield,—Operates from Cincinnati, Ohio, to 
Dayton, Ohio, 80 miles, of which 33 miles were leased from other 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Le ‘3808 apply any excess over rentals to C. & S. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1883, 
the C.C. C. & L. had advanced $2,159,931. 


Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5, 1879, 


for account of bondholders. New company organized April, 1880. 
Total stock authorized, $3,000,000. Earnings for 1881, $240,639; 


net, $63,886; gross in 1882, $290,920; _. i 589. J. il. Wade, 
President, Cleveland, Ohio. (Vv. 35, p. 182, 2 291, 404, 487.) 

age Washington & Baltimore.—Cincinnati, O., to 
Belpre, O., 192 miles; Drauches- Marietta to Belpre, 11 miles; Ports- 
mouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 miles; total, 
281 miles 

The Marietta & Cincinnati was a consolidation in 1851 of the Belpre 
& Cincinnati and the Franklin & Ohio River roads, and afterward 
absorbed the Hillsboro & Cincinnafi and the Scioto Valley. The Cincin- 
nati & Baltimore (into Cincinnati), ana the Baltimore Short Line (main 
line to Belpre) were leased,and on the reorganization have been consoli- 
dated. The Marietta & Cincinnati Co. made default, and the road was 
piaced in the hands of Mr. John King, Jr., of the Baltimore & Ohio, 
as reeeiver, June 27, 1877, and a foreclosure suit was begun. The sale 
in fore ‘closure took place Dec. 9, 1882, and re-organization was made 
Feb, 7, 1883, under name of “Cincinnati Washington & Baltimore. 

The company had run behind largely in its income, y»: irtly owing tothe 
fact that large rentals and interest were paid to the Cincinnati & Balti- 
more and the Baltimore Short Line, in which companies Baltimore & 
Ohio parties were interested. The total yearly charges were about 
$1,400,000, and by the reorganization are reduced to about $700,000, 
The three old mortgages on diferent roads given in the last three lines 
of the table above were allowed to remain; then prior lien bonds were 
issued for recciver’s certificates. OF the first mortgage bonds, $1,250.- 
000 were issued for the Cincinnati & Baltimore Railroad stock, and bear 
§( per cent: the balance 4! per cent. These bonds are guaranteed 
by the Baltimore & Ohio Railroad C a my. The income bondholders 
will be eutitled to one vote at all meetings of stockholders for 
every one hundred dollars held. The hotders of Marietta & Cincinnati 
first preferred stock paid a cash assessment of $2 50 per share; 2d pre- 
ferred, $150 per share; common, LOO pershare. The Baltimore & 
Ohio RR. Co. rec ‘ived for its claims t3,L00.000 of the new preferred 
stock and $3,100,000 of the common of the new company. (See plan 
in V. 34, p. 408.) 

The Marietta & Cincinnati Was an expensive road to operate, even 
Without inclucing the rentals, and in L880, the best vear of the past Six, 
the operating expenses were over 78 per cent of the gross e arnings. 
In 1876, Ww hen rentals were only $95,644, the net income applieabie to 
interest Was $252,684; in L877 net income $47,362; in L878, $10,676; 
in 1879, net detic “it, $1. 41,422: in LSSO. het income, $110,293; in 1881, 
net deticit, #88,749: in 1882, net income, $L™6. A liberal allowance 
should probably be made for expenditures in putting the road in better 
condition during the receivership. Unfortunately, no full reports have 
been made to the stockholders of late years, so that it is not possible to 
analyze very closely the operations and earnings of the compiny. The 
net earnings stated in the table below are given without the deduction 
of rentals. 

The tixed charges of the new company are about $700,000 per year. 
The gross earnings for the year ending June 30, 1883, have been report- 
ed as $1,943,3 °2, against $1,729,352 the year before. Net earnings 
not reported. The gross and net receipts for four years, as reported to 
the Commissioner of Railroads in Ohio, were as follows: 








1879. 188). 1881. 1882. 
Gross earnings ........... +1, 513,599 $2, 620,534 $2,120,404 $1,729,352 
I. cnce nda Uebebnnee 1,323,820 1,578 "047 7 1,917,933 1,441,918 
Net earnings .......... $189,770 $442,487 $202,471 $287,434 


—(V. 36, p. 18, 


56, 170, 426; V. 37, p. 74.) 
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ESC Bonds—Princi - 
D RIPTION. Miles | Date | Size, or aeeaiale INTEREST OR DIVIDENDS. pal, When Due 
For For explanation < of column headings, &c., see notes of of Par Outstandin |Rate per| When | Where Payable, and by| Stocks— 
on first page of tables. Road. Bonds’ Value. 8! Cent. Payable} When. Dividend. 
Cincinnati Washington é Baltimore—( Continued) — 
Baltimore Short Line mortgage. ............--.--.. ---- | 1869 | $1,000 $750,000 7 J. & D.| New York, Agency. Dec. 1, 1904 
Cincinnati & Baltimore mortgage....... Maine te oh eose | cane 1,000 500,000 7 J. & J. do do Jan. 1, 1900 
Scioto & Hocking Valley mortgage................ oe | eee. ean 300.000 7 M. & N. do do May 1, 1896 
Cleveland Akron & Volumbus—Stock................ BGG i sncc. | 4,000,000 —— ae do Gee. - 0 «ene 
Cleveland Columbus Oincinnali & Ind. —Stock..... | 473 | .... | 100 | 14,991,600 2 F. & A.| N. Y., U.S. Trust Co. | Feb. 1, 1883 
lst anaes i  nianinneed Kent enn eens | 202 1864 1,000 367,000 7 J. & J. do do Until 1899 
,C. & I. sinking TD dbeviances ' 390 1869 1,000 3,000,000 7 M. & N. do do ay, 
Cons. *M. for $7, 500, '000 (sink. fund 1 p. ¢@.)....... 390 1874; 1,000 2,948,000! 7 or6 g.\J. & D.| New York or London. | June 1, 1914 
Cleveland & Mahoning Vatley—Stock. ........-c00.-. a ter; SU | 2.759, 200 31g M. & N. Clev eland, Ottice. (%) 
lst mortgage, extended a i ha ai ie nse dale | 67 | 1873 | 500 &e.) 740,500 7g. iF. & A.i N.Y., U.S . Trust Co. Aug. 1, 1893 
nnn idles eine neenseenadt | 67 | 1876 | 500 &e.| 654,600 | 7 M. Cs ee Sept. 15, 1896 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &e. | 500,000 7 J. & J.; N. ¥., Union Trust Co.| Jan., 1890 
Cleveland & Marietta.—Stock ................-.--2--- TE eiee*. eee 2 ST, wees... 1. ‘suas Venitaeten 2 ae maaan 
IEE, 6.6 - cnncdddccvevecdcnsecectcococee cccs | see. | 1880; .... | (1,000,000 | 7 fF Y (ieee Aug. 1, 1905 
Cleveland & Pittsburg—Guaranteed Ee | 226] .... | 50 | 11,221,100 | 1% | Q.—M. |N. Y., Farm. L. & T. Co.) Sept. 1, 1863 
i 2. acpdcduecane cgebdasecdarn se 199 | 1862 | 500, 1 ‘096, ,000 | 6 J. & J.j do do an., 1 
Consolidated sinking fund mort. for $5,000,000... 199 | 1867 | 1,000) 2,491,000 | 7 M. & N.| ae do Noy. 1, 1900 
Construction and equipment bonds -.... ‘ 1873 =1,000 | 1, 798,000 | 7 J. & J. ( do Jan. 1, 1913 
Cleve. Tuscar’s Val. d Wheeling—1st M., (L.S8 .& TV. ) aceo | Se 1,000 | 2,000,000 | 7 A. & O.| i? — Trust Co. | Oct. 1, 1901 
lst mortgage, new, prior lien.. .................... | sees 1878 cece 1 700,000 | 7 A. & O.| do do Oct. 1, 1898 
S| PESTS cao } Bae -- | 1,372,000 | 7 J. & J LS peeinaaicil Aprill, 1907 
E. SEES LEE LID f Bee i sscas | 180,000 | 7 OD 8 ee ere May 1, 1892 
Cleveland Youngs. & Pitts.—1st M.,| vel for $1,600,000 .... 1881! 1,000 (%) 6g. J. & Fa N. Y., Central Trust Co. July 1, 1921 
Oolebrookdale—\1st mortgage. .......-........-200--- 13. 1868) = 100Ke¢ 600,000 | 6 iJ. & D.j ‘Phila. - Phil. & R. Oflice.| June 1, 1898 
Colorado Central—\1st mortgage, new............-... 323 1879 1,000 4,701,000 | 7g.\J3. & J.! ‘Boston, Treas.’s Oflice.| July, 1909 
Columbia & ireenville—New mort.,g’ld,coup. or reg, 164 18381 1,000 2,000,000 | 6g. J. & J.| N.Y., Nat. Park Bank. | Jan. 1, 1916 
I a 164 1881 1,000 1 ,000,000 6 iA. & O./| do do April l, 1926 
Columbia & Port Deposit—1st mortgage............. 40 13868 1,000) 1,882,000, 7 BK. & A.| Phila., Penn. RR. Keb. 1, 1893 
| 
Chev iia pany & atari tein: s from ‘eis O., to} 1, 1962, at $357,180 per year till January, 1586, and $412,000 per yea 
Columbus, O., 144 miles. Default was made July, 1874, by Cleve- | afterward. 


land Mount Vernon & Delaware. Sold in foreclosure August 20, 18581. 
In March, 1882, the decree of foreclosure under which sale had been 
made was reversed, and road was sold again June 7 to parties represent- 
ing the Holland bondholders and company reorganized without bonds. 


Cleveland & Maricita,—Opcrated from Marietta, O., to Canal 
Dover and branch, 99 miles. This company was organized as suc- 
cessor of the Marietta Clevel: nd, & Pitts., which was foreclosed June 13, 


— , >= ; 32. BVO, 33: net, $79,356. Earnings in 
. ing in PSN L-SZ. SL69.9020: net, 877 ~14. (V. 33, p. 124, 225 , 468, 1877. Earnit vs for LSS1-8 208.5 let. 3 2 t g 
a 715 . V. 34, p. pag 188. 574. G53) ™ ode , 1882-83, $197,466; net, S17. 3% 7. RR. C. Livingston, Pres’t, New York 
City. (V. 34, p. 52; V. 36, p. 560.) 


Cleveland Columbus Cincinnati & Indianapolis,—Owhls 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaware, O., to Springtield, O., 50 miles; 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; total operated, 473 miles. This was a consolida- 
tion in April, 186%, embracing the C.C. & C, and the Bellefontaine roads. 

The company paid dividends prior to 1877, but after that the 


Cleveland & Pittsburge.—Owns from Cleveland, O., to Roeh- 
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg 
(P. Ft. W. & ©.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 


large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends were paid 
until February, 1880. and none after that till February, 1°83. In 1882 
the company acquired control of the Indianap lis & St. Lous, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The report 
said: ‘* The principal changes are that your company becomes a joint 
lessee with the Tudianapolis & St. Louis Railway Co., and jointly liable 
for the rent to be paid.” * * “Under the new lease the rent guar- 
anteed is $450,000, and th: it amount is ali that is to be paid unless the 


and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges tO lessee was $474,951. This 
company’s annual report for the year ending November 30, 1882, stated 
oo tinal settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus accrued 
to the le ssec by the terms of the supple mentary agreement of November 





30,1871. “The total amount transferred as authorized by the board 
of omehaee sis $202,291. This suw has been charged against construc- 
tion, meeting the old balance of net earnings—$390,138—credited to 
construction in the year L880.” 

Operations and earnings for five years (ending December 31) were as 
follows: 


gross earnings exceed $1,750,000, and <> n but 20 per cent is to be paid 

of the eXCEsS of gross earnings over $.,750.000.") There was advanced 

to the Cincinnati & Springtield Railw ay during the year the sum of 

$159,208 for tue purchase of real estate , &e., to which is to be added the 

deficit in operating during 1382, $279,020, making the total,sum ad- 
8. 

















vanced $43%,228. The sinking Pant provision of consolidated bonds Passenger Freight (ton) Gross Net Div. 
may be canceled at option of holders. vogue. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
The accounts of the company for the six months ending June 30, 72 996 14.853.52. 113.114.6232 $2.272.16 $966,112 7 
1883 (V. 37, p. 342), made the following exhibit: 1879.22.72 296 16621324 161675804 2418516 1151780 7 
1822, 1883. 880...... 226 18,083,711 172,535,850 2,699,290 1,275,488 7 
EE eet ree $1,872,648 $2,004,495 | 1881_..... 226 22 269 1,486 211,190,606 3,112,02 1,507,131 7 , 
Operating expenses bowneis piikdihebetinedeweds 1,435,269 1,447,757 | 1852...... 226 234,059 215, 901,7 49 3,353,363 1,734,467 7 
—(V. 36, p. 79. * 
hii imran sidan $437,379 $556,738 | Cleveland Tuscarawas Valley & Wheeling.—Owns fron 
Total deductions from income.............-- 320,904 $23,799 | Black River, O., to West Wieeling, O., 158 miles. Chartered as Lake 
; i Shore & Tuscarawas Valley in 1870 and opened in 1873. Sold under 
Balance to credit of income................- $116, I74 $232,9 9 foreclosure Jan. 26, 1875, and reorganized under present title. In 
Additions to the property................-.- 120,757 191, i February, 1882, receiver was appointe din a suit of the Union Trust Co. 
: . of N. Y. under the mortgage of 1878, and in February, L883, the road 
ee eae ICA Def.$4,28%3 Sur.$41,531) was sold. Gross earnings in 1880, $596,399; net, $214,303. In 1881, 
Te 29int 2@e “69 a ¢ ts vross, SYL9,A85; net, $349,863. Capital stoe k, BL.210,500. (V. (34, Pp. 
Annual report for 1882 in V. 36, p. 338, showed the following: 231, 343: v 35° D. 705; V 36, p. at 169, 312, 258°) (V. (04, D 
' 1879. 1830. 1881. 1882.6 Cleveland Youngstown & Pittsbu rage—Narrow gauge road in 
Earnings — $ $ $ + progress frum Alliance, O., to Steubenville . about 100 mile s, and 32 
PINT. 20 c00 neces 739,939 863,448 899.918 »~ 1,000,270 | wiles branches. Earnings in 1881-82, $42 2 08 2; net, $15,330. Henry 
EE: n0 Kesenennas 2. 796,405 3,328,209 3,225,556 3,159,417 | W. Ford, President, 5 Cortlandt St., New York. (V. 35, p. 456.) 
Mail, express, &e... 1L3*,711 L46,451 L65,076 178,758 
‘ Colebrookdale.—Owns from Pottstown. Pa., to Barto, Pa., 13 





——d 





























miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & Reading, 
Total gross earn’gs = 3,675,055 4,338,108 4,290,350 4,338,475 | at 30 per cent of gross earnings. In June, 1880, default was made on 
Operating expenses— ~ $s $s ~ bonds. Gross earnings in LSS0-81, $O8S.977; net earnings (30 per cent 
Maint. of wav, &e. 192,223 618.623 G00,422 678, 638 | rental), $17,693. Gross in 1881-82, $57,698; net, $17,309. Capital 
es. of e quipine nt. 431,374 5ZOL 2 513.478 513.999 | stock, $297,215. 
ransport'n ¢ “lp nses 1,672,315 1,748,983 1,697 346 1,648,685 ' - @ . . ‘ r , anw , 
: Oa) - On7 IKE OO- + Columbia & Greenville (SS, €,.)—The company owns from 
atisceliancous. i aoe 58,967 150,923 122,496 | Columbia to Greenville, 3. ©., 143 miles; branches to Abbeville and 
Ms ; Anderson. 21 miles; total, . miles. Also owns Laurens RR., 31 miles; 
ciate siintid tine 2,692,307 2,976,625 2,967,169 2,963,779} and meg oe R idge ~ 2 —— a, pag pg ee Union & Col. RR., 
es o7 2¢ ‘ 04 e-1 ea7z | OS miles. Total operated, 296 miles. In 1878 a Receiver too possession 
Netearnings......... 982,748 1,361,483 = 1,923,181 1,374,697 | of the Greenville a Columbia and the road was sold in foreclosure April 
INCOME ACCOUNT. 15, 1880, and reorganization was made under this name; preferred 
stock, $1,000,000; common stock, $1,000,000; all in $100 shares. 
1879 1880. 1881. 1882. A majority of the stock is held by the Richin mad & West Pt. Terminal 
Receipts— $ ~ ~ = Co. The gross earnings on all lines in 1881-82 were $743,651; a 
Net earnings......... 982,748 1,361,483 1,323,181 1,374,697 | $171, 483; deficit in earnings to_pay rentals and interest, $72,3 44, 
Rentals and interest. 83,912 102.406 56,271 103,125 | Six ~~ cent paid on | Py stock, December, 1882. (V. 35, p. 404, 449, 
Miscellaneous. ....... 19,750 123, 405 32 ?,240 91.305 | 735; V. 36, p. 251, 560.) 
biteeas 2 OBR stn 12) — manee aa Colorado Central,—Owns from Wyoming boundary line to Denver, 
Total income Jno 1,086,410 1 1587,2 294 1,441,692 1,572,127 132 miles, and Julesburg to La Salle, 151 miles; and leases 9 miles 
Disbursements— in Wyoming to Hazard Station; total standard gauge owned and 
Interest on debt...... 425,180 440,492 475,218 498,615 | operated, 292 miles; Golden to Georgetown (narrow gauge) 28 miles, 
RT siitrcaciooecées 117,014 118,188 112,688 121,276 | and Forks of Creek to Central, 11 miles; total narrow-gauge, 39 
| Se 374,770 CO _  ————— miles; total operated, 330 miles. Charte ‘red in 1865, and main line 
Miscellaneous........ 47,564 16,437 268 12,313 | opene ‘din 1870. It is owned by the Union Pacific. The new mortg gage 
y —= << bond was issued to take up the old 8 per cent bonds, of which $87, 
Total disbursem’ts. 964,828 1,324,657 588,174 632,204 | are yet out. Stock, $6,230,300. A dividend of 7 per cent paid in Decem- 
Balance, surplus..... 121,582 262.637 853,518 939,923 ber, 1882. Gross earnings in 1882. $1,720,039; net, $680,165. Pay- 


ments—Rental, $4,336; interest, $336,030; dividend, "+436,121 to 
$776.486. Sidney Lillon, P resident, New York. 


Columbia & Port Deposit.—Owns from Columbia, Pa., te 
Port Deposit, Md., 40 miles. Leased to and By mye by Pennsylvania 
KR. Co. Rental, net earnings. Net earnings in 1881, paid to lessors, 
$39,777. Capital stock, $497,100; funded debt, $1,882,000, and float- 
ing debt (coupons), $594,195. 


=(V. 35, p. 235. 297, 320, 658; V. 36, p. 285, 338, 730; V. 37, p. 343.) 


Cleveland & Mahoning Valley.—Owns from Cleveland, O. 
to Sharon, Pa., 51 miles; Niles, O., to New Lisbon. O., and branches, 
46 miles; ‘total operated, 127 miles. It was leased to Atlantic & Great 
Western in perpetuity from October 1,1861. A new lease was made 
to the reorganized company, New York Pennsylvania & Ohio, till Oct. 
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32 RAILROAD STOCKS AND BONDS. 


[Vou. XXXVII. 











Subscribers will eonfer a great favor by giving immediate mettde of any error discovered in these Tables 





DESCRIPTION. 








| Miles | Date ‘Size, or | 


| INTEREST OR DIVIDENDS. | Bonds—Princi 











; Amount . pal,When Due- 
For explanation of column headings, &c., see notes of | of Par Outst anding: =e pe r' When Where Payable and by Sloeks—Last 

on first page of tables. Road. Bonds. Walne. nt. Payable Whom. . | Dividend. 

| | | | | 
Columbus Hocking Valley ¢é Toledo—Stock.......... 324) .... | $100 $10,316,500 a errr Seep ae ree | Jan. 10, 1883 
Consol. mortgage, gold (for $14,500,000) ......... 324 1881) 1,000! 8,000,000 5 g. |M. & 8. N. Y., Winslow, L. & Co.' Sept. 1, 1931 
ist mortgage, sinking fund bonds........... siouseion | 121 | 1867 | 500 &e.| 1, 401,000 7 A. & QO.) do do | Oct. 1, 1897 
2d mortgage i aR a SN Ea / 121 1872) 1.000 777,000 Vf J. & J.j do do | Jan. I, 1892 
Columbus & Toledo, Ist mortgage coupon, s. f.. 118 1875 | 1,000 | 2,474,000 7 (F. & A, | do do Aung. 1, 1905 
do 2d mortgage coupon, s.f..... 118 | 1880) 1,000 | 422,000 7 iM. & 8.) 7 » vd | Sept. 1, 1900 
Ohio & W. Va., Ist M. (s. f. $15,000 begins in "86), 83! 1879) 1.006! 1,584,000 7 M. & N. | May 1, 1910 
Oolwumius Springfield & Cincinnati—1st mort..... 45 1871 | 1,000) 1,000,000 7 M.&€& Sz. Bost.,3  Meodkanbe? Row! Sept. 1, 1901 
Columbus & Western—1st mort. (end. by Cent. Ga.) 60 | 1881 1, 000 677,000 7 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
Oolumbus & Xenia—Stock........ EE I 3 aero | 1,786,200 2 | Q.—M. | Columbus Treasury. Sept. 10, 1883 
eel 55 1860) 1, 000 '302,000 7 iM. & 8S. 2 , Am. Exch. N. B’k Sept. 1, 1890 
dks Khehdducéaeespeveduassonseteescus | sere 50 | 1, 500,000 5 M.& N. Bost. ‘& Mane hester,N.H. Nov. 1, 1883 
Concord & Claremont—Bonds...................-.---. 71 1874 | 500 &e.' "500.000 7: (\J. & J. Bost., Treasurer’s oftice 1894 

Concord & Portsmouth—stock, guaranteed......... 41 an: a 100 350,000 3lg J. & J. Bost.&Manchester,N.H.. July 2, 1883 
Connecticut Centrai—\1st mortgace, Cp. Or reg......-. 29 1875 | 500 &e.' 325,000 7 iA. & C New York City. | Oct. 1, 1895 
Connecticut & Passumpsic—Stock..... ........------ 2 ane 00, 2,244,400 3 F. & A.| Boston, Office. | Aug. 1, 1883 
i? ML wondsceteereugs>oes-coscoeccsecnwee 110 +1873 100 &e.' 1,500,000 7 A. & O.! do | April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. nt,’ ake | 100 | 400,000 3 iF. & A.| do | Aug. 1, 1883 
do bonds, guar. by Conn. & Pass........ : 1870 1,000 400,000 6g. J. & J.| do Jan. . 1890 
Newport & Rie ‘hford bonds, guar. by C. & P...... 22 1881 1,000 350,000 5 J. & Jd. do ; Jan. 1, 1911 
Oonnecticut Rirer—Stoek. .... 2... cccccs cocccccccees ee wlan |e 100, 2,370,000 4 J. & J. Boston, Bost.& Alb.RR. July 2, 1883 
Oonnecling (Phila.j—1st mortg@age...............-. 7 | 1864 1,000 © 991,000 6 M. & 8. Phila., Penn. RR. Office. 1900-1- 9 "3-4 
Consolidated RR. of Vermont—1st mortgage........ 185 | 1883 100 &¢e., 7,900,000 5 J. &d Boston Office. July 1, “1913 

Mortgage bond (Vt. & Canada).................... 73 | 1879 ie * 50,000 | 5 me GD). . . ecewetpens Oct., 1909 
Missisquoi Railroad bonds...... ..................- ..-- | 1871 | 500 &e. 500,000 7 J. & J. St. Albans. W.C. Smith. Jan. 1, 1891 
Connotiton Valley—-- New consolidated mortgage .... 161 | 1882 1,000 5,994,000) 5B& G6 M.& N. Boston, Co.’s Office. May 1, 1922 
Oorning Cowanesque & Antrim—Iist mort., gold... 78 1275 | 1,000 | 225,000 | 7z. J. & J. Phila. PE. 1T. & 8. D. Co. July 1, 1885 
Oumberiand & Pennsyleania—\st mortgave......-- 38 1866 1,000 $03,500 6 M. & S. N.Y., Consol.Coal Office Mareh 1,1891 
2a mortgage, sinking fund, (quaranteed)........-.-. 38 1868 1,000 415,000 6 M.& N. do clo May 1. 1888 





Columbus Hocking Valley & Toledo,—Owns main line 
from Toledo to Pomeroy, 257 niiles; Dranches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straitsville ‘to Nelsony ille, 17; others, aa total, 
324 miles. 

This was a consolidation in July, 1881, of the Columbus & THock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 

f those companies were purchased and new consolidated stock for 
$20.000,000 made, of which the above was issued. Of the consolidated 
mortgage $6,500,000 is reserved to meet the prior liens, The Central 
Trust Co. cf New York is trustee 

Prior to the consolidation the Columbus & Hocking Valley had 112 
miles of road, $2,500,000 debt and $2,400,000 stoek. It had paid regu- 


lar dividends of § per cent for a niunbe ‘rof years, with a small surplus | 


balance. The first dividend on the consolidated stock was that of 24 
per cent paid in January, 1883; 

Annual Teportin Vol. 37, p. 150, giving a statement of operations, 
income, &c., for two years as follows: 











18x81. 1882. 
Miles of railroad............. cneceipedeinns 322°50 324-00 
EE I 16,134,712 17,405,682 | 
Ee CORD SROVOE, .oscccccesoceescesccs 2 309,123 2,602.2 32 
Coal, included in freight...... escesccve oe bay dLt 221 3, 371,201 
EESTI POO OEE 2,919,794 2 B86, 137 
Operating CXPCNSCS 2... .ccoccccccccccccess 1 329,137 1,7 192,734 
EE See eee eee $1,190,657 $1,133,703 
Tnterest on eso. CASO OT Te $520,887 $866,060 
EEL TO 12,650 eienee | 
i iitipianeccheiiniennehtiobins Beedwsine 235,337 + My 
TEL 533,783 216, 16s 
Net earnings per mile.... ........-.......- 3,091 96 3,500 63 | 
Expenses to @arnings........ ............. 52° cr ° pe. GU°72 p. ¢. 
Averace rate per passenger per mile..... a7 c. 2-60 ©, 
Average rate per ton per mile.......... - Oak c. Ors c, 
GENERAL BALANCE SILEET DECEMBER ol, 1882. 

SG BUEL cocccncces $14,413,799 | Capital stock.......... $10,316,500 | 
Equipment .... ....... 3,187,840 | Funded debt 2.2.2.2... 14,658,009 | 
Real estate and build’g 315,055 | Bills payable.......... A493, 324 
Stocks and bonds ..... 8,009,920 | Current accounts ..... 314,288 
Materials and fuel .... 213,557 | Other liabilities ....... 11.631 
Docks and terminal Lease warrants ....... 1,162,617 

property, Toledo... 502,941 | Bond interest acerued 133,333 

‘ard& locomotivetr’sts 1,102,617 | Coupons not presented 8,147 
Bills and accounts .... 189,465 | Protit and loss ........ 929,614 | 
Cash on hand ...... ‘ine 32,260 | a 


Total assets. ...... $27,967,454 454 | Total liabilities. ... $27,967,454 | 
aay 35, p. 102, 131, 213, 478, 486; V. 36, p. 251; V. 37, p. 150, 234, 
. .) 


Columbus Springfield & Cincinnati,—-Owns from Columbus, 
Ohio, to Springticid, Ohio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 1881, for 33). 
per cent of gross carnings, With guarantee of $80,000 as minimum. 
Of the excess over miniwum, if any, on 331, basis, this company takes 
one-titth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, andl bonds, $1,000,000, 

Columbus & Western,—Owns from Opelika to Goodwater, Ala., 
60 miles; Operates Columbus Branch of Western Railroad of Alabama, 
29 miles—fotal 89 miles. The Savannah & Memphis RR. was foreclosed 
June 5, 1880, and this Company organized. Extension was in progress 
from Goodwater to Birmingham, Ala. The bonds are endorsed by Cen. 
RR. of Georgia. Earnings in 1S8S1-82, $144,744; net. $20,609. Stock, 
$1,750,000. W. G. Raoul, Presideut, Savannah. 


Columbus & Xenia,— Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and prov ides for the bonds. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Colmmbus & Xenia pays 825 per cent dividend per annum. 


Concord,—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 

Manchester & North Weare, 19 miles; ym Me t Branch, 7 miles; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; total operated, 142 miles. The company had 
joint operating contracts with the Boston & Lowell part of the vear. 
See report V. 36, p. 650.) Fiscal year ends March 31. Operations, carn- 
ings, and income over rentals, Ke., for four yeas past were: 
Passenger Freight (ton) Gross Net Div. 
Years, Miles. Mileage, Mileage. Earnings. Earnings. p. ¢. 
1879-80. .. 142 11,081,309 29,006,834 $370,088 $346,732 10 
1880-81 ... 142 13,118,217 yet 955,000 362, 608 10 
1881-82. - Lie 21.499,671L 31,976,137 1,258,419 471.208 10 
I 1,317,879 430,317 10 
—(V. 35, p. 160, V. 36, p. 560, 650, 675.) 

Concord & Claremont.—Ownus from Concord to Claremont, 
N. H.. 56 miles; branch, Contoocookville to Hillsborough, N. 
15 miles; total operated, 71 miles, 


Consolidation of several small roads 


in 1873. Fiscal vear ends Mareh 31. Gross earnings in 1882-83, $153, - 
259; net earnings, $44.103. Capital stock, $410,900. Floating debt, 
$254,245. (V. 36, p. 675.) 

Coneord & Portsmouth,—Owns from Portsmouth, N. H., to 
Manchester, N. H., 4040 miles. The road was sold to first mort- 
gage bondholde ‘rs in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders, There is no debt. 

Connecticut Central,—Owns from East Hartford, Ct., to Slassa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
tiles; total operated, 28 miles. Leased to New York & New England RR. 
for 15 years from June 1, LSS8O, the —_ to be net earnings, but never 
to exceed 6 per cent per vear onstock. Capital stock, $448,500; funded 
debt, $325,000, all owne “ by New York & New England Railroad. (V. 
| 30, DP. 574.) 
| Connecticut & Passumpsic.—Owns from White River Junction 

Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 

(C anad: 1), 37 miles; total oper: ated, 147 miles. The lease of M: issawippi 








Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Fiseal vear ends June 30. Abstract of last 
report in V. 37, p. 266. Operations and earnings for four years past 
were as follows: 
Passenger Freight (ton) Gross Net Div. 
Years, Miles. Mileage. Mileage. Earnings. Earnings. p.e. 
1879-80... 147 6,174,878 13,670,452 $657,547 $226,139 — 3 
ISSO0-SL. 147 6,117,700 19,726,662 774.146 311,165 5 
ISS1-82 ... 147 7,198,586 22,589,950 851,749 303 S45 6 
1SS2-83. 147 8,365,277 22. ty 2,090 SS4,851 270,069 6 


7|—-(V. 35, ». 297, 347; Vv. 37, ). 266 

| Connecticut River.—Owns ‘al Springfield, Mass., to South Ver- 

(hon, Vt.. 50 miles; brauches, 6 miles; leased Ashue lot RR., South 
Vernon, Vt., to Kee ne, N. H., 24 mile 83 total operated. SO miles. Fiscal 
year e nds Se prember 30. Net income 18S80- S1, $286,051; 1881-82, 
B252,418. Pays & per cent dividends on stock and has no funded ae bt. 

|—(V. 35, p. 103, 577.) 


| Connecting (Philadeiphia),—Owns from Mantua Junction to 

Franktord Junction, Pa., 7 miles. A connecting link in Philadel- 
| phia to the West and South. Operated by Pennsyvivauin Railroad. 
| Rental, 6 per cent on capital stock, $1,278,300; and interest on funded 
| debt, $991,000. The bonds are issued in series A BC and D, maturing 
respectively in 1900-1, "3 and "4. 


Consolidated mativead of Vermont.—Road owned—Windsor, 
| Vt., to Burlington, Vt., L20 miles; Essex Junction to Rouse’s Point, 47; 
Essex to Burlington, 8; Swanton to State line, 10; total, 185 miles. 
Leased—Addison RR., 16 miles; Mi ntpelicr & White River RR., 8; 
| entrant & Vt. Junction RR., : oh tuthand RR., 120; Stan. S. & Ch. 

RR. ; Vermont & Mass., 2L; New London No., 100; Brat. & White- 
tall R Re, 36. Total ow ned, le: ised and operated, 555 niles. 

This is the title of the new corporation tormed on the reorganization of 
the Central Vermont and Vermont & Canada companies in 1883. The 
| holders of the first and second mortgage bonds tiled articles of assoc iation 
| with the Secretary of State gf Vermont on April 24, 1883, for organizing 
the new company. Preferred stock is $750,000. (See scheme of reor- 
ganization in V. 35, p. 125.) An injune Bi Was issued, and consolidation 
inpeded. Tie Central Vermont, which operated all this mileage in 1882, 
reported earnings on 419 nules as $2,760,834 gross and $541,435 net. 

tent of leased lines S347,500. Net earnings in S81, $645,688; in 
L880, $7NG.0L26. (V. 36, p. 479, 560, 623, G74; V. 37, p. 234, 293, 344.) 


Connotton Valley.—Owns from Cleveland to Sherrodsville, 103 
mites; Canton to Coshocton, 55; Oneida to Minerva, 3; total, 161. 
This includes the Connotton Valley & Straitsville. In February, 1882, 
the company became embarrassed and new arrangements were made. 
The consolidated mortgage was issued (87,000,000 authorized) in two 
series, of 5 and 6 per cent bonds, only different in that the  lirst take 5 
per ce ‘at until Mi iy, L885, and then 6 percent. All the old 7 per cents, 
except $69,000, and all the Con. & Straitsville bonds, exe ‘ept $78,000, 
had been retired up to June, 1883. Preterre d stock issue. is $885,850; 
common stock, $5,009,000. Gross earnings, L882, $231,640; net, $37,- 
664. In Nov., 1882, default was made on the bonded interest. Francis 
Bartlett, Pre side ‘ut, peer (V. 35, p. 133, 313, 486, 515, 763; V. 36, 
p. 195, 312, 674; V.: » Pp. 74, 99.) 

Corning C owanenque & Antrim,—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison VY: ley, 
Pa., 32: total operated, 85 miles. Consolidation (January, 187%) 
of the Blossburg & Corning RR. andthe Wellsboro RR. June 1, 1874, 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co, Rent: il paid—7 per cent on bonda, 
6 per cent on common stock and 7 per cent on preferred stock; divi- 
dends paid quarterly, March 31, &e. Stock—eommon, $1,500,000, and 
preferred, $500,000. The coal jine of Phila. & Rea: ling and N. Y. Cen- 
tral is over the road of this company, Which jointly guarantees the 
bonds of the Jersey Shore Pine Creek & Butfalo road. Earnings in 
1882, $571,557; net, $139,261. George J. Magee, Prest., Watkins, N.Y, 
—(V. 35, p. 235, 546.) 

Cumberland & Pennsylvania, —Owns from Cumberland, Md., 
to Piedmont, Md., and several branches, 55 miles. It is ow ned and 
operated by Consolidation Coal Company, which guarantees second 
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s "TIO ‘ib ‘orp ’ . Bonds—Prinei- 
Sa ie DE CRO PION. Miles | Date |Size,or| 40, |— INTEREST OR DIVIDENDS. eal Wek te 
For explanation of column headings, &¢., see hotes of of ar Out t Sioses Rate per When Where Payable, and by!) Stoeks—Last 
on fret page of tables, Road. Bouds., Value Svancing ent. Payable Whom. Dividend. 
Cumberland Valley—Stock ($484,900 is preferred). 125 eae $50 $1,777,850 2Qle Q.—J. Phila. and Carlisle. Pa.) Oct. 2, 1883 
Lst MOPtZaAge. .... 20. nee eee ence eee ees ec ee coeeeee m2 eoee | 000 Ke. 161,000 8 A. & O. Phila., T.A. Biddle & Co. April 1, 1904 
ed mortgage, sinking e fund guaranteed ............ o2 coos | DOO BC. 109,500 x A. & O. ado do April 1, 1908 
TET i 5-5 OEE EE Ee Pe dime ee 100 &¢e. S1,800 6 A. & O. do - ado Jan. 1, 1884 
Danbury & Norwalk—Stock........ .....-... nibwecmda dle 50 600,000 21g) Varions New York and Danbury April 20, 1883 
NS OEE I 33 '70’72 100 «e. 400,000 qT J. & J. N.Y., Nat. City Bank. | 1920, 90, ’92 
Consolid: ite “l Dn. i. :édududnwedaneces eeneene ewes 1880 100,000 6 Pf X& ra do do j 19220 
Danv.Olnend O. Riv.—1st (for $1,000,000) ep.or res. 100 1880 500 &e. 801,000 7 J. & JLN.Y., Farm. L. & Tr. Co.) Jan. 1, 1910 
Dayton & Michigan—Com., stock (342 cuar.G.i.&D.) 141 —. 50 2,402,573 Lé6 A. & O. Cinemnati.C. H.& D.Co. Oct. 1, 1883 
Preferred stock, (8 percent. suar. ©. HW. & D.).... 141 1871 50 1, 211,250 2 Q.—J. N. Y., Winslow, L. &Co. Oct. 4, 1883 
I, onids noes ones eee seesteereaeesorrseseesa 142 1867 1,000 4°26, 000 7 M. & S: ‘do do | Sept., 1884 
DS ctinnaens oes e occ neneshessuncetescoesees 142 «1869 1,000 351,000 7 A. & O. do do Oet., 1888 
Consol. mortgage, orn; ay a O. Bie BS Bic ctocces cco 1i2  1S8s81 1,000 1,898,000 5D J. & Jd. do do | Jan. ‘/ 19il 
Dayton & Union—1st mortgage. ................2.00- 32 1879 1,000 225,000 9 J. & D. N.Y., Am.Exch.Nat.Bk.! Dee. 1, 1909 
Demen® MOOTtMARe WOMGS. ......ccccceccccccecccesce: coos | BOE 1,000 173, O00 6 ee : | Rear eee | After 1910 
Dayton & Weslern—1st M., guar. ‘L. Mand. & X. 41 | 1865 1 "000 495,000; 6&7 J. & J.N. Y., Am. Exch. N. B’k) Jan. 1, 1905 
DAsWATE—BtOCK. . . 2. 222-202 eee ce ee cceeccscccccccee: SO | cee. 25 1,497,215 3 J. & J. Dover, Co.’s Otlice. July 2, 1883 | 
Mortgage bonds, convertible, guar. P.W.& B.... 85 1875 1,000 650,000 6 J. & J. Phil., F id. I.T.&.S.D. Co.) July 1, 1895 
Delaware & Bound Brool:—Siock, guaranteed.. .... 31 stole ndieda 1,692,000 9 | Q.--F. Philadelphia. | Aug., 1883 
PU EEIINID. cénocwoces: deccccees seccsecvescoeecors 27 | 1875 ee 1,500,000 7 KF. & A. Phila..Guar.T.& 8.D.Co.| May, 1905 . 
2d mortgage debenture bonds, Pack sdsetdsseceet exis aves nae a. 192,000 | 6 M. & N. Philadelphia. oe fF 
Delaware Lackawanna & Western—Stock........-- . fram 50 3 26,200,000 | 2 Q.—J. New York, Office. Oct. 20, 1R83 
Consol. mort., on roads & equipm’t, ($10,000,050) 288 1877 ---- | 93.067,000 7 M. & SBS. do do Sept. 1, 1907 
MT cdndneecesds 6decsacseosqsegecseeienessse ---- | 1872 | 1,000 600,000 | 7 J. & D. do do June, 1892 / 
Lackawanna & Bloomsb., Ist mort. (extension)... 60 1859 100 &e. 370,900 | 7 M. & 8. do do March, 1885 
Denver & New Orleans—\st ‘mortgage. ancl eemienednaia aaaie T aenee, eee O (2) OE ery Pee eo - yo 
Denver & Rio Grande—Stock. .... 22... 22-2 cee cece ees 1,281 Nie | 100) 35,000,000 lly | Q.—J. N. Y.,Company’s Office.; Jan. 14, 1882 ) 
BGS HRGES., BONG, GIMMitm TUM. .... ccc ccccccccccces 294 187C 500 ee. 6,382,500. 7g. iM&&N. clo do Nov. 1, 19vV0 
1st consol. mortgage ($15,000 per mile)........-2., 0... | 1880 500 &e.) 18,740,500 7 J. & J. do do Jan. 1, 1910 
General mortg., convertible (for $50,000,000)..... Ail. | 1883 , 1,000 5,000,000 5 A. & O do do Oct. 1, 1913 ) 
Car trusts (mature 10 per cent yearly...... ee ae? ade 6 cee 2 ee ee Ss CT | etree Yearly. 








——— 


Cumberland Valley.—Owns from Hi: wrisburg, Pa., to Potomac | company. The Lackawanna & Bloomsburg was consolidated with this ! 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; | company June 19, 1873. ; 


Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsy lv ania RR., The Delaware Lae Kkawanna & Western management has furnished little 
21 miles; controlled, Mont Alto RR., 18 miles; total controlled and information concerning its earnings or finances, no annual reports . 
operated, 141 miles. Owns or leases several factory roads, in all about | in pampblet or monthly statements of earnings hav ing been issued. The 
43 miles. The stock is owned in large part by Peunsylvania RR. Co. | road was operated mainly as a coal carrier and distributer till 1882, 
Last annual report V. 36, p. 364. Large advances have been made to | when the line from Binghamton to Buttalo was built and leased to the ' 
branch roads. Operations and carnings on the main line for three years | Delaware Lackawanna & Western, and the company entered the field as 
past were as foll »ws: : ; a competitor of the trunk lines between New York and Buffalo. The 
e ; Passenger Freight (ton) Gross Net —Div.p.c.—~ minority stockholders complained much of the lease, and the guarantee . 
Years. Miles. _Mileage. Mileage. Earnings. Earn’gs. Pref. Com. | of the New Yo: k Lackawanna & Western stock and bonds, which entailed 
125) 7,336,350 14,048,062 $536,945 $230,199 10 10 a charge of $1,220,000 per vear on the Delaware Lackawanna & Western, 
TE aaese . ao 8.967, B37 1X, 361,654 622,533 220,429 19 10 and made the securities of the leased read valuable, thus bringin larze 
PTE énne <é 125) 9,7038,70) 232210,726 634,305 229,452 10 10 protits to the construction company which had built it. The Delaware 
—(V. 36, p. 304, 364.) Lackawanna & Wes‘ern stockholiers claimed that the opportunity 
Danbury & Norwalk,.—Owns from Danbury, Conn., to Wilson, | Stould have been offered them to subscribe for the stock and bonds of 
Pt., South Norwalk, Conn., 2612 miles; branches to Ridgefield and | the new line, which were to be guaranteed. 
Hawley ville, together 10 miles; total operated, 3612 miles. Dividends The Delaware Lackawanna & Weste:n former ly paid 1U per cent on its . 
have been irregular. Operations and e arnings for three years past were stoce k, bi it its numerous railro: vd leases became onerous, and in the dull 
as follows: times, 1876 to 1880, no dividends were paid; in 18803 per cc nt was 
Passenger Freight (ton) Gross Net Div. paid ; 1881, 64; 182 2d} 1883, to Oc tober, 6. - 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. Prices ¢ of stock yearly since 1870 have been: 1871, 102@11142; 1872, ) 
1879-80... 34 3,301,269 1,308,897 $184,407 $60, O79 21g | 91 @1li2 2; 1873, 7919 @106; 1874, 99 @11233; 1875, 106190123; 1876, 
1880-81 .. 34 3,608,823 1,228,328 195,163 8,341 5 64120120: & 1877, 30723 @77: 1378, 41@6173; 1879, 48@94; 1880, 631g 
1881-82... 36lo 3,698,580 1,330,145 200,993 a2 990 5 oe eeaisne” 107 @131; 1882, 11614015014; 1883 to last Saturday, | 
» ’ ; LciAaa y v6 = Pod 2 ' 
F. 8. Lockwood, President, Norwalk, (V. 35, p. 237.) : The following is a synopsis from the company’s income account for | 
Danville Olney & Ohio River.—This road is projected from Dan- | four years: o " 
ville, L1l., to Olney, Be to the Ohio River, 243 miles, of which 110 miles, 1879. 1880. 1831. 1882. / 
Danville to Olney are in operation; also 20 miles of Chicago & Eastern 3 $ $ 


Illinois leased. (Bonds offered in 1881 by R. M. Raven & Co., at par, | Earn’gs, receipts. coal, &c.20,226,708 21,656,604 27, 396,5 526 27,006,267 
with $500 stock” giv ren with each $1,000 bond. stock authorized, | Operating expenses....... 16,416,256 15,753,134 19,632,662 20,163,07 


2,000,000 ; issued, $1,000,000. In Nov., 18832, company became em- | __ : ag ne — 
barrassed and receiver appomted, P.C. Chandler, President, Boston: | Net receipts............--. 3,810,452 5,903,470 7,763,864 6,313,189 





Charles Howard, Receiver, — Ill. (V. 35, p. 265, 266, 373, 5338, INCOME ACCUUNT. 
574, 658; V. 36, p. 29, 80, 510.) a. $ nok $ + 
BS POQREIED ~~ cocccccescoces os$ .763,5 843,188 
Dayton & Michigan,—Owns from Dayton, O., to Toledo, O., 141 oe eee rentals....... 3, rt ‘ae 3°6 ra th 3:538a94 3'620,708 


tiles. Leased May 1, -s* in pe rpetuity to the Cincinnati Hamilton & 

Dayton. Lease ame nded Janu: iry 23,1870. The rental is the interest , 3,02L 2,276.0) 20 222 
and sinking fund of debt, and 8 per cent on preferred stock and 319 per ae sr ee ee "186,021 ae hye . on 500 pty et 
cent on $1,010,009 common. Of the common stock igaLoe, 8. ouly is ee OT aa ink etd frininn tte : : : 
guaranteed slo by C. H. & D. Profit to lessee in 18s81-  E 27,192; Balance after dividends 186.021 1.490.089 2.436 870 1.126.481 
- 0 « ’ r} ‘SSCCS bo) 305, ) ,¢ “HK. ames : ‘ 7 - ig: whith nae ; —— . . en : 
1882-83, $201,138. The lessees hold $1,398, 106 _ the a stock “Tn 1880 3 per ce emt in 1891, €&% per cent; in 1832, &. . 
Dayton & Union,— Owns from Dodson, Ohio,to Union Cicy, Ind., | —(V. 36, p. 218. 637.) 
32 miles; leased Dayton to Dolson, 15 miles; total operated, 47 miles. Denver & nae Orleans,—Projected from Denver, via Pueblo to 
| 
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The Greenville & Miami RR. was sold out Oct. 30, og = re-organ- | the Canadian River, 350 miles, and in 1882, Denverto Pueblo, 120 miles, 
ae as now in Feb, 1863. Ope rated by tr uste es sine « re cember, LS71. and i3 mies branches, had been e omple te “dl. Built by a Construction 
Capital stock, $36,300. In year ens ding Oct. 31, 1882, gross earnings, Company. See cireular in V. 35, p. 601. In 1883 the Construction Co. 


$154,761 ; : he t ear nings, €26,251. became embarrased and $2,236,000 bonds and $2,540,000 stock pledged 

Dayton & Western,—Owns from Dayton, O., to State Line, Ind., | were sold by the Mercantile Trust Co. on Sept.20. Jno. Evans, Presi- 
37 miles. Leased in perpetuity from Jan. 1, L865 », to Little Miami, | dent, Denver. (V. 35, p.131, 3147, 601, 677; V. 36, p. 536, 590, 623; 
and earried with that road in the general lease to the P. C. &St.L. The] VY. 37, p. 68, 99, 321.) 
lessees are virtual owners and are answerable for all obligations. Denver & Rio Grande (3 feet.)— (See Map).— Owns from 


Delaware,—Owns from Delaware Junction (P.W. & B.), Del., to} Denver City, Col., to Alamosa, Col., 251 niles; branches—Pueblo, 
Delmar (Ma. Line), 84 miles; branches, 16 miles; total operated, LOO} Col., to Caton City and Coal Mines, 44 miles; Cuchara, Col, to 
miles, less two branches (15 mules) operated by the Dorchester & | El Moro, Col.. 45 miles; also lines to Leadville, Durango, Gunnison 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was | City, Crested Butte, Redcliffe, Kokomo, Silver Cliff. and others, the 
opened 1855-60, and is leased for 21 years from 1876 to the P. W. & B. | total operated Jan. 1, 1383, aggregating 1,281. miles. On March 30, 
Co.; rental 30 per cent of gross earnings, but stock must have 6 per | 1883, connection to Salt Lake was tinished by the Denver & Ro Grande 
eent. Gross ecurnings m 1880-81, $428,747; net, $128,624. Gross in | Western, and that road leased, this company paying 40 per cent of gross 
1581-82. $595,078; net, $178,523. earnings - 2p ‘og lid Louis H. M a 

. aged s 5a ‘ook (Cent. The trust deed of the consolidated mortgage is to Lonis H. Meyer an 
ae tee vo Ree ee 2s pot nye sen cena ae oe John A. Stewart, of New York, as trustees. Of the $30,000,009 bonds 
Trenton, 4 miles; total operated, BL miles. In connection with Central | $7,422,200 were to be used in retiring prior issues, and the bonds were 
of New Jersey and North Pennsylvania forms a line between New | issued at $15,000 per mile. Of the consol. mort. $1,040,000 were 
fork and Philadeiphia. In May, 1879, the property was leased for | exchanged for Arkansas Division bonds held by trustees of the Colorado 
990 years to the Philadelphia & Reading Railroad Company—the lessee | ‘ ‘oa & fron Co, as 
paying interest and 8 per cent on stock after May, 1883. Gross earnings Phe general mortgage of 1833 is issued for an authorize d amount of * 
in 1881, $668.489; net. $334,462. In 1882, gross, $693,525; net, | $90,000,000, and evough reserved to retire all prior bonds. The bonds 
$326 334. Su plus profit to lessee, $83.374. : are convertible, on 60 days’ notice, into stock of the company. The mort- 
ahias a ; gage covers all road and equipme nt and the leasehold rights inthe Denver 

Delaware Lackawanna & Western,—Tiis comp iny owns and) & Rio Grande Western. 
operates under lease an extended system of roads in New York, Penn- The aunnal report for 1882 in the CHRONICLE, V. 36, p. 477, gives par- 
sylvania and New Jersey, which requires a map to show the strength of | ticeulars of the tinancial condition, &c. The report of Mr. Palmer, Presi- 
its location clearly. Owns trom Delaware River (N. J. line) to New | dent, had the following remarks : 

York State line. 115 miles; branches—Seranton to Northumberland, “Smee the date of last re port, your company has leased the road of 
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80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction | the Denver & Rio Graude Weste m Railroad Company for aterm of : 
to Keyser Valley, Pa., 5 miles ; leased lines in New York—N. Y. Lack. & | thirty years. The terms of the lease are, that your company pay the 
Western RR. 2i4 miles; Cayuga & Susquehanna RRK., 383i miles; | lessor company 40 percent of the gross receipts of the leassd Lne, if 
Green RR. 8 miles; Osx eco & Syracuse Railroad, 35 miles ; Utica _ it sum is suflicient to pay the interest on its bonds. If not suflicient : 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR.,12 miles; | to pay the interest, then your company guarantees payment of a sum 
controlled and operated—Syracuse Binghamton & New Yor kK, Sl miles; |} equ: ul to six per ce iit on S160: 0 per mile of finished road which has been 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 | transferred to and accepted by your company for operation. The maxi- 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, mun amo! it of bouds guaranteed by the lease is $7,500,000 at 6 per : 
30 miles; Passaic & Del., lt; total operated, 886 miles; the Rome & | cent.” 
Clinton, 13 miles, and the Utica Clinton & Binghampton, 3L miles, were “The amount of interest for which your company will be responsible ; 
surrendered April, 1883. under the lease when the line reaches Ogden will be about $400,000 ; 

In 1882 the important connection to Buffalo, the New York Lack-| per annum, which would require $1,000,000 gross earnings. It is not 
awanna & Western was opened, and the read was leased by this! unreasonable to expect from the business done during the past five . 
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“a ne NTERE: TIDENDS. Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or Amount a —— om = cero ab ay — ee a Due. 
of co headings, &c., see notes) 0 0 ar anding | ate per 1en |Where Payable, an Stocks—Last 
“~ sana first posse of tables. ; Road.| Bonds| Value, [OUtstanding |” Gent. Payable Whom. : Dividend. 
Denv.é: R.Gr. West.—1st, g. (316,000 p.m.),cp.or reg.) 380 | 1881 | $1,000 | $6.157,000 6g. (M.& 8S.) N. Y., Co.’s Agency. | Sept. 1, 1911 
Denver South Park & OF vee tg Sai sd aaevonaainitie 269 | .... 100 | 5,292,800 4 aoe , gnow Teex. Aug. 15, 18390 
ist mortgage, gold, sinking fund............-.---- 150 | 1876 | 1,000} 1,800,000 7 M. & N.|N.Y., London Frankf’t} May 1, 1905 
Temaek. Gent. weld 17000 per mile)... ........ ..-. | 1880] 1,000 1,534,000 6. |J. & J.) N.Y..Co.’s Agency. | Jan. 1, 1921 
Denver West. € Pac.—1st M., gold ($30,000 per m.).; ---. | 1881 | 1,000] 1,000,000 7 8. |d. & J. New York. Jan. 1, 1011 
Des Moines & Fi. Dodge—1st motrt., coup.....------- 87 | 1874} 1,000 1,200,000 6 J. & J.|N. Y., Morton, B. &Cu.| June 1, 1905 
i PD... .cce adecseoccperesesesese 87 | 1874} 1,000 1,200,000 6 J. & J. do do June 1, 1905 
Mortgage on extension............ .-0---0+--eeeeee 56 | 1881 | 1,000 672.000 cS FE é4 Ge - vane 
Des Moines Osceola & Southern—1st M.(36,000p.m.)| 300 | 1880 see 670,000 7 $e BS teense sees Le 
Detroit Grand. Haven & Milwaukee—Stock ........-- 189 | . one 100 1,500,000 ,- oe y Tork & Li reas 
1st mortgage, guar., (for $2.000,000)........ eeusind 189 | 1878 {| 1,000 {  1.750,000 6 ja. & 0.) New York & London. Le 
Consolidated mortgage, guar. .........-.---+-- _...| 189 | 1878 | 200 &e. 3,200,000 6 A. & O. do do 1918 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.) .... | 1854] 1,000 250,000 8 {F. & A.)N.Y.,Canad'n B. of Com.| Feb. 15, 1888 
Detroit Hillsdale & 8S. W.—Stoeck..... ......-+-+ esse 65 |... “290 1,350,000 a's ie: S 21m. 52 Wane, & SON) Sa eee 
Detroit Lansing & North.—Stock, common.... ...... Ot oda 100 1,825,609 3 F. & A. Boston. Aug. 15, 1883 
I i cntdinn ss vnekeneasonumakenenimnias y Bere 100 2,503,300 Slo iF. & A. lo Aug. 15, 1883 
TEESE TEE RE pees 222 | 1877 | 500 &e.| 2,487,000 7 J. & J.) Boston, 2d Nat. Bank. | Jan 1, 1907 
Tonia & Lansing, 1st mort., coup., may be reg.... 5Y | 1869 | 1,000 770.000 8 J. & J.) _ do do July 1, 1889 
Detroit Mackinac & Morquette—1st mortgage.......| 152 | 1882} 1,009] 2,280,009 G rw? ate “eet “ee 
Land grant bonds (income)................--26-+-- ten 1 ee 1,000 4,560,000 7 A. & O. 0 do Oct. 1, 1911 
BIOUEED WOT. 2.c0-cccrccccces peee + secegecvosescons 36 a —— ae Ere 2 ae ee Sa nai tel teil Ful 1, 1913 
aginaw & West. mort rage. guaranteed al 36 SS. sit 32,00( 6 1. & ° oceesscoes uly 1, 1913 
Pn med ¢ Dak.—1st Mo gold, gu. (payable at 105) 63 | 1879 | 1,000 630,000 6g. jj. & J.iN.Y.,.M.K.Jesup,P.€Co.| July 1. 1919 
tt mando... 143 | .... | 100] 5,000,000 3 A. & O |N.Y.,M.K.Jesup,P.& Co.) Oct. 15, 1883 
pt lg fy negate nereaanee "| “43 | 1862 | 500 &e. 586,000 7 {J. & J.\N.Y., Jesup,Paton & Co. 1894 
— ¢ Winnipeg —1st mortgage, gold, land grant) .... | 1881 | 1,000 eet p.m. 6 g. {M. & N.IN. Y., Central Trust Go.; May 1, 1911 
Se ONIN, BROGORD, ooo ccccccacecnqcecscsececccecs cose | oses an > wy BRS ys .Y. Cent. & Hud.| June, 1% ‘ 
Dunkirk Alieyh. Valley & Pitlsourg—1st mort., gold\ 90 | 1870} 1,000} 2,000,000 7g. jd. & D.N.Y., N.Y. Cent. & Hud.| June, 1890 
oo llamada dliape denen eeeaee 90 | 1870 | 1,000] 1,000,000 7 |A. & O. do do Oct. 1, 1890 
BE MRGTEGAGS. cccccccccescccscese 1ehinseneenaeeucees 90 | 1870} 1,000 200,000 7 A. & O. do do Oct. 1. 1890 





























months on 155 miles of detached line that the gross earnings of the | work on the extension and the hauling of construction materials, which 
whole line when put in operation 4jll reach at least $1,500,000 per ; will be omitted the coming year.” Gross earnings in 1881, $401,532; 
annuum, net, $172,543. In 1882 gross, $347,168; net, $120,286. For eight 

The following is a summary of the floating liabilities and assets on | months of 1883 gross earnings were $193,429, net, $42,870; against 
Dee. 31, 1882: $223,868 gross and $66,008 net in 1882. (V. 35,Jp. 313, 574, 603; Ve. 
Liabilities of all descriptions (as per general account)...... $3,007,931 | 36, p. 622.) 





Against which there are assets as follows: 





Des Moines Osceola & Southern,—Projected from Des Moines, 


Cash, bills and current accounts. .......-.--+-++ $1,389,862 Ia., to Kansas City, Mo., 300 miles, of which a portion is built, and in 
Advanced on Utah lines. ............... aces eseees 135,099 March, 1833, 100 miles opened. Stock issued, $500,000, $7,000 per 
aes to oe pe rg a 1933)” Co. (almost 1.143.000 mile; bonds, $6,000 per mile. B. L. Harding, President, Des Moines. 
entirely repaid since Jan. 1, 1333).........-... ,143, 
Securities oa ten (market value)......... emeana 384,750— 3,352,707 Detroit Grand Haven & Milwaukee.—Owns from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
aE $244,776 | the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. A 


“The company has, therefore, no floating debt, andin addition to 
above surplus assets has materials, fuel, &e., on hand, amounting by 
actual valuation to $1,024,251, making total available assets Dec. 31, 
1882, $1,369.026.” 

Income account for three years is as follows: 























—(V. 35, p. 78, 103, 182, 211, 213, 313, 339, 347, 430, 431, 456, 478. 
515, 545, 602, 625, 705, 737: V. 36, p. 110, 139, 169, 399, 477; V. 37, 
p. 151, 188, 234, 266, 342, 375, 399, 424.) 


sufticient amount of tirst mortgage bonds is reserved to retire Detroit 
& P. bonds on maturity. The bonds are guaranteed by the Gt. Western 
of Canada. Gross earnings in 1881, $1,200,928; net, $317,247; in 
1882 gross, $1,348,565; net, $339,153. 

Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 


of $44,000 Detroit Lansing & Northern RR. Co. 7 per cent bonds, due 
Jan. 1, 1907, to provide for the $50,000 depot ground bonds paid in 
18381.” 








1881. 1 b 
Denver & Rio Grande Western (narrow gauge).—The mort- Total gross earnings............c0. seceseeeseee- $1,377,698 $1,597 1 42 
gage covers lines in Utah Territory of about 469 miles in all. Com- - eae ai lal $146.912 ’ 
pleted 366 miles, as follows: From Salt Lake City to the border of | Total net income... .. woereesccoccs os a 41 0757 $171,507 
Colorado, 274 miles; from Salt Lake City to Ogden, 36 miles; branch | Disbursements, including 7 per cent div....... fd 409,205 
to Bingham Canyon, 16 miles; branch up Little Cottonwood, 18 miles; $36,153 62.302 
branch to Pleasant Valley Coal Mines, 21 miles; total comple ed, 366 Balance, surplus. .........2.-2224 cecceeccecceess PIO, low $62,302 


miles. The stock by charter is $48,000,000; issued on 469 miles, 
7,500,000. The road is leased for 30 years to the Denver & Rio 
Grande, at 40 per cent of gross earnings, with a guaranty of interest 


1880 1881 1892, | Mich., to Bankers, Mich., 65 ~~" The Det. H. & Ind. mone was sold | 
’ : 386 67 x2 | in foreclosure Dec. 28, 1874, and this company organized by the bend- 
ap Sas Mane at ye. ¢ _ a oo holders. In “ar he 881, leased in yy = the — — & Mich. 
ne ¢ ‘ 56: 9 55g | Southern Co. for $40,500 per year (3 per cent) on stock for two years | 
Freight penens veeunent ses 2411 ytts wasn ibe etter and $54,000 per year (4 p. et.) afterward. : 
Mail, express, &c....... seamen 121,579 348,998 403,237| Detroit Lansing & Northern,—Owns from Grand Trunk | 
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton 
Total gross earnings...... 3,478,066 6,244,780 6,404,980 | Junction to Big Rapids, Mich., 63 miles; Belding Branch, 115 miles; 
Operating expenses.......... 1,767,605 3,620,030 3,821,123 | léased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No. 
<_< ——-——— | Lansing, 1 mile; total operated, 225 miles. A consolidation, April 11, | 
I i sen einee 1,710,461 2,624,750 2,533,857 | 1871, of the Detroit Howell & Lansing, the Lonia & Lansing and the 
INCOME ACCOUNT fonia Stanton & Northern railroads, under the name of Detroit Lansing 
Receipts eared vr + ~ & Lake Michigan RR., which was —~“ > gy ocensiies 14, 1876, 
ms 20) TER 9 691.76 °20.6 and new stock issued as above. In July, 1883, leased the Saginaw & 
a ee ere pe SorNEee emit 3,020,058 Western and endorsed ihe bent, (Bee V. 36, P. 674.) i. | 
re . 50.45 199.5. 302.44: The annual report for 1882, in V. 36, p. 364, had the following: 
=—_ ec ie ent parecer 1 19'330 ee “The income account for 1882 shows the following: Balance of account ! 
itl eat eta mm tos (6) 914,100 “ Jan. 1, 1882, $51,512; net conuings of 1832, $16 ! 02 total income, | 
Miscellaneous................. 246.512 6 "ay =f 1 8512,594. Annual interest, $223,949; 7 per cent dividend on preferred 
PE nectcecsceosccce 246,512 19,607 73,576 stock paid Aug. 15, 18<2, and Feb. 15, 5 a sot nes . per cent 
‘ j . a > O65 92s ri - dividend on commen stock paid Feb. 15, 1883, $54,765; balance te 
nics pg nounoer-sinetangmaanat on ewes ae eredit of income account, after paying dividents of Feb. 15, 1883, ; 
Balance, surplus........ ....- 333,803 341,636 719,879 $59,048. During the year the bonded debt was increased by the sale | 
) 


by the lessee on $7,500,000 lst mortgage bonds so far as issued. (V. 
35, p. 431; V. 36, p. 169, 560, 674. 675.) 

Denver South Park & Pacific (3 ft.)—Owns from Denver, Col., 
to Buena Vista, Col., 135 miles; extension to Gunnison, 68 miles; Morri- 
son Br., 11 miles; Breckenridge Br., 35 miles; Fairplay Br., 15 miles; 
others, 3 mi’es; total, 269 miles. First mortgage bonds issued 
at the rate of $12,000 per mile of finished road. In Oct., 1880, the con- 
sol. mortgage was made for $15,000,000, to be at $17,000 per mile on 
whole road, old and new, less the amount of first mortgage on the 
old. Stock controlled by Union Pacific. In 1881 gross earnings were 
$1.464,228; net, $309,757; in 1882 gross, $1,558.723; net, $377,449. 
Sidney Dillon, President, N. Y. City. (V. 35, p. 102, 103.) 

Denver Western & Pacific.—Denver to Longmont, Col. For 
$3,060 in cash the company gave $3,000 in 1st mortgage bonds and 
$1, in stock. Stock is $1,000,000, of which Union Pacific owns 
$762,500. 

Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
Dodge, Iowa, 87 miles, with an extension 56 miles to Rutliven, con- 
necting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 

873. Common stock, $4,283,000; preferred, $758,280. Annual 
report in V. 36, p. 622, had the following remarks: “During the 
year the road has received extensive improvements, greatly increas- 
ing its value. The extension has been completed from Tara, near 
Fort Dodge, running in a northwesterly direction across the Chicago & 
Northwestern Railroad at Rolf, and intersecting the Chicago Milwaukee 
& St. Paul Railroad at Ruthven, a distance of 56°3 miles, together with 
the necessary bridges, depots, grain-houses and cattle yards. This work 
has been done slowly during the last two years, but it has been Gone 
well and economically.” *~* * “The gross earnings of the road fall 
short by $54,000 what they were during the previous year, caused by 
the competition of two new roads crossing the line and the general re- 
duction of rates. The corn crop is of greatly diminished amount also, 





but this we have reason to expect will be better during the next year. 
The increased rate of the operating expenses is due in a degree to the 





—(V. 36, p. 364, 674.) 


Detroit Mackinac & Marquette,—Owns from Straits of Mack- 
inac to Marquette, 152 miles; vranch projected to Sault St. Marie, 
48 miles, and extension west to Ishpening, 17 miles. Tuis road is in- 
tended to form, in connection with others already built, a line along the 
south shore of Lake Superior. The stock was increased in, 1883 to 
$10,000,000, in $100 shares. The land bonds receive 25 per cent of 
net proceeds of land sales as their yearly,income. Gross earnings in 
1882, $243,514; net, $42,715. Jas. MeMillan, President; George I. 
Seney, director in New York. (V. 37, p. 68.) 


Dubuque & Dakota.—Owns from Waverly to Hampton, 41 miles, 
and from sumner. [a., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacitic. The Dubuque & Sioux City Co. guarantees the bonds 
issued for construction to the extent of $10,000 per mile. Bonds may be 
paid off at any time at 105. Pref. stock $410,000 and ordinary stock 
$156,600. Gross earuings in 1882, $81,958; net, $34,174. 


Dubuque & Sioux City.—Owns from Dubuque, Iowa, to Iowa 
Falls, 143 miles. Chartered as Dubuque & Pacitic in 1856, foreclosed in 
1860, and present company organized. Leased to Illinois Central from 
Oct. 1. 1867, for 20 years, the lessees agreeing to pay 35 per cent of 
gross earnings for ten years and 36 per cent for next ten years, with 
privilege to make the lease perpetual at the latter rate. Gross earnin 
in 1831, $1,110,041; rental, $399,614; gross in 1882, $1,093,866; net, 
$393,791. M.K. Jesup. President, N. Y. City. (V. 35, p. 737.) 


Duluth & Winnipeg.—Projected from Duluth to Manitoba 
boundary line, 280 miles. The land grant amounts to 1,300,000 acres. 
which is subject to the first mortgage. The stock is $5,000,000. Wi. 
W. Spalding, President, Duluth. 

Dunkirk Allegheny Valley & Pittsburg.—Owns from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N.Y. 
Central & Hudson River Co., but accounts are kept separate. There is 
an annual deficit in net earnings below the interest charge, but the N.Y. 
Central & Hudson River Co. hold $2,920,000 of the securities. Gross 
earnings. 1880-81, $291,208; net, $5,302. In 1881-82 gross earnings, 
$335,237; net, $41,009. Capital stock, $1,300,000. 
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DESCRIPTION. INTERES Bonds—Princi- 

For enpeanten of column headings, &c., see notes — x 2 » ys Amount Wh = = ee db Oeihe ieee’ 

> 0 r en {Where Payable, an 
n first page of tables. Road. Bonds! Value, [Outstanding "Gen Payable Whom. Y| “Dividend. 

East Broad Top.—1st paastgneye, registered......... 30 | 1873 | $1,000 $500,000 7 J. & J.|Philadel mm Co.’s Office.| July 1903 

Bast Pennsylvania—Stock. ............---.0.-200---- ie © dees 50 1,709,550 3 J. & J. es . & R. RR. | July 17, 1883 
i ieee nen desaanbecmeenee 36 | 1858 | 100 &e. 495,900 7 M. & 8. 6 & R. oftice. | Mar. 1, 1888 

Bast Tennessee Virginia & ~~ oleae stock.}1,123 | .... 100 500,000 ious OS er Oe: ipa sheants 
Preferred stock (6 per cent)..... ........-cecccccee *. 5 100 | 16,500,000 sass oe ee ee ee: See ene 
Consol. mort., gold (for $22,000,000). ............. 1,123 | 1880 | 1.000] 14,592, 5g. J. & J. N.Y.,Metropolit’n N.Bk.| July 1, 1930 
Consol. mort., ** Divisional” bonds ................ —— 1,000 2,650,000 5 J. & J. do July 1, 1930 
Income bonds, i htpheessh Gah coapsaderennvedse -... | 1881 | 1,000 | 16,500,000 6 Oct. do do Aug. 1, 1931 
Old ist ven wa sinking fund bonds............ 242 1,000 3 123,000 7 J. & J. do do July 1, 1 
East Tenn. & Georgia ($92,000 are endorsed) . 112 \"50-56; 1,000 388,000 6 J. & J. do do 1882 to 1886 
East Tennessee and Virginia (endorsed)........... 130 | 1856 1,000 147,000 6 M. & N. do do May 1, 1886 
2a mortgage to U. 8. Government. ................ oa 1872 ahaa 95,000 4 J. & J. do do Jan. 1, 1887 
Alabama Central, lst mortgage, gold, coupon. - 95 | 1879 1,000 1,000,000 6 J. & J. do do July 1, 1918 
Cinn. & Georgia RR., 1st mortgage ie SESE .--. | 1883 | 1,000 2,000,000 6 J. & J. do do July, 1923 
i A MONE li ie ERI IC AE, a Sn ioe EE <iet Edens sk *:-<iemeeieie. 2 :- Accuieeleae 

SS Ee ee {ear 100 4,997,600 3 lJ. & J. Boston July 15, 1873 
Essex RR.1st mort. (extended for 10 years)...... ---- | 1851 | 100 &e. 194,400 6 iM. & S. do Sept. 15, 1886 
Mortgage funding certificates. ..................22. .--- | 1876 | 500 &e.| 13,425,274 6 g. i'M. & 8.’ Boston and London. Sept., 1906 

Eastern (N. H.)—Stock.............. apace dat ieesiacning 16 100 492,500 2144 |\J. & D.| Boston, by Treasurer. | June 15, 1883 

Eastern Shore (Md.j)—1st mortgage ............ Barat. 38/1 S82 100 &e. 450,000 5 | ‘mai [oa éé§j§ + - éumsecsec 

ih ciincepnduees da@esousnseeeknevete 94 | 100 2.792.800 1 | Q.—M. | Boston, by Treasurer. | Sept. 5, 1883 
i RR AE ET G4]. ~ 140,000 aS | er ed pgetton:. 

Llizabeth. Lex.d Big Sandy— 1st morts. ,cp, or reg..| 110 | 1872; 1,000 3,500,000 6 M. &. 8S. New York. Mar. 1, 1902 

Elmira Jeff. d Canandaigua.—Stock................ 47 | 00 500,000 5 ..-. |Baltimore, N. Cent. RR. 

Elmira & W illiamsport—Stock, a i.e 50 500,000 2g M. & N.) Phila., Penn. R. R. Vo. | Nov. 1, 1883 
nd coceeeseessecdesrcecceosesousseees 77 50 500,000 344 J. & J. do do July 1, 1883 
DN ET 77 | 1860 1,000 1,000,000 6 J. & J. dao do Jan. 1, 1910 
Income bonds, 999 years to rum ................... | tees Be 500 570,000 5 A. & O. do do Oct. 1, 2862 

Brie & Pitisbui ‘g—Stock aehnnesiin eeecaenktensine es .. see 50 1,998,400 1% | Q.—M. | N. Y., Union Trust Co. | Sept. 10, 1883 
34 mortgage, convertible. .........0...-ccccccccccs 8149) 1865 | 100&¢c 91,3800 7 A. & O. do do April 1, 1890 

* i 
East Broad Top (Pa.)—Owns from Mount Union, Pa., to Roberts-| Supply store, Selma, Pay-roll balances...... $23,231 


dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $549,248. 
In 1880-81 gross earnings were $127,940; net, $42,356; 1881-82, 
gross, $139,260; net, $39,185. 


East Pennsylvania.—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 19, 1869, to the Philadel- 
phia & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—/(See Map.)—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., txe Knox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 3 123 miles, made upas follows: Bristol to 
Chattanooga, Tenn., 242 miles ; Morristown to Paint Rock, Tenn., 45 
miles; Knoxville, Tenn., to Ke ntue ky State line, 66 miles; ‘Cleveland, 
Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles ; Ooltewah 
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta and Macon, to 
Brunswick, Ga. 378 miles. 

The company owns 1,123 miles ofrailroad. It also operates under a 
lease for twenty years from July 1, 1879, the lines of the Memphis & 
Charleston Railroad Company, from C hattanooga to Memphis, Tenn.. 
310 miles, and the Florence and Somerville branches, 20 miles, in all 
330 miles, makirg a total of 1,453 miles of ownel and ‘leased lines now 
in operation. On June 4, 1883, ‘the through line between Knoxville, Ky., 
and Louisville, Ky., was opened. and since that time daily through trains 
have been running, thus making much the shortest ronte to all points 

south and southeast of Knoxville. The new branches and extensions 
having been opened so recently, itis difficult to say exactly on what mile- 

the earnings of 1882 were made; but most of the time it was on 

miles of road, and now, as they are all completed and the line capa- 
ble of being operated as a whole, instead of as heretofore in disjointed 
divisions, itis predicted by the managers that in the coming year a much 
better showing will be made. 

The lease of the Memphis & Charleston RR. is an operating lease 
ayy 45 and creates no moneyed obligation against the East Tenn. 
Va. & Ga. RR., all net earnings being paid over to the lessor com. 

any. There were various negotiations in progress about this lease, 
but all complications have been settied by the acquisition of a majority 
interest in the capital stock of the Memphis & Charleston Co. by parties 
controlling the E. T. Va. & Ga. 

Of the first mortg. consol. bonds, there are held in trust by the Cent. 
Trust Co. $7,403,000, to retire the same amount of the outst» nding divis- 
ional and sectional bonds. 

The fiscal year ends June 30. The annual report for 1882-83 was 
published in the CHRONICLE, V. 37, p. 397, and had the following: 


EARNINGS AND EXPENSES. 




















Receipts from— Passenger. Freight. Total. 
ia anid seen nae emesis $965,478 eee $965.478 
Chines cicteeiiantnde  etiannn alee 2,603,225 2,603, 295 
ES ~asenes 97,877 ebeecaapee 57.877 
i tnineasseageqnenect eesccee _———  <uedesesss 95,452 
Miscellaneous................. 26,689 28,030 54,719 

Total receipts ............. $1,145,498 $2,631,255 $3,776,754 
Total OxPenses. ..............- 802,434 1,581,267 2,383,701 
Net carnings...... ......<. $343,064 $1,049,987 $1,393.052 


The income account gave net earnings $1,393,052 ; interest KT taxes, 
$1,383,307; balance, $9,745. Construction expenses were $1,188,816 
and receipts from sale of $2,000,000 Cin. & Ga. RR. bonds $1,200,000. 


CONDENSED LEDGER BALANCE ON JUNE 30, 1883. 








Equipm’t & cost of r’d. $82 BSOO/000 | | Capital stock (com.)...$27,500,000 
Construct’n and equip- Do (pref.)... 16,500,000 
ment account .... ... 1,199,917 “Ine ome bonds.......... 16,500,000 
Profit and loss .... .... 183,517 | 147 6s, due May 1, ’86. 147,000 
Cash on hand & in bks. 89,967 | 92 6s. due July 1, a6... 92, 0O 
Bills receivable........ 2,690 | 217 6s, due Jan. 1, ’83. 217.000 
U.8. P.O Department 24,313 79 6s, due July 1, ’83 . 79,000 
Suspended accounts... 23,989 | 1 6s, due May 1, 1882. 1,000 
Two sleeping cars ..... 11,442 | 1 6s, due July 1, 1880. 1,000 
Car-lifter, Lynchburg . 2,597 | 1 48, due Jan. 1, 1887. 95,000 
Telegraph Co, stock ... 1,750 | 3,123 7s, July 1, 1900. 3,123,000 
Express Co. stock ..... 5,000 | 2,650 5s, July 1, 1930. 2,650,000 
South’n Car W’ks st’ck. 10,000 | 1,000 6s. July 1, 1918. 1,000,000 
Bonds, State of Tenn.. 2,000 | Ist mortgage 5s, (only 
Bonds, Memphis City.. 1,000!) $14,592,000 issued). 22,000 000 
Coal Cr’k & N. Riv. RR. 6.011 | Car trust bonds. ....... 1,000,000 
I italian 32.549 | Rogers Loco. Tr. bond, 115,000 
Mem. & Charl. RR. st’k. 195.375 | Cin. & Georgia bonds . 2,000.000 
Do coup. ace’t 1,116.455 | Bills payable. .......... 28.500 
Car Trust, series “A”... 1,475,215 | Dividends unpaid ....- 11,845 
Rogers’ Loco. Trust ... 115,000 | Memph. & Char. cash 
Bonds & st’Ks unissued 767,431 ee 491.126 
omg tes agents & Cos 214,502 | Int’st due July 1, 1883 582,335 
SE SED cncccoonescece . 870 ) State of Georgia....... 731,380 


Ala., stock on hand.. $1,692 Pay-rolls for June and 

Cent. Trust Co., N. Y., unpaid vouchers..... 174,226 
5 per cent bds. held Samuel Thomas, Pres’t 250,567 
to take up prior liens 7,408,000 | Due indive Ag Nts&cos. 78,075 


$95,391,289 $95.391,289 


—(V. 35. p. 50, 51, 103, 298, 213, 430, 431, — ae 574, 577; V. 36, p. 
427, 510, 560, 731; V. 37, p. 234, 321, 397, 4 


Eastern (Mass.)—Owuns from Boston, ~<a to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles ; Revere 
to East Boston, 319 miles; Peabody to Wakefield, miles; Salem 
to Lawrence, 20 miles; others, 22 miles; ee we RR, RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles ; total operated, 283 miles. 
In March, 1883, a lease of this road to the Boston & Maine was ratitied 
for fifty-tiv e years (subject to legislation in New Hampshire). under which 
the B. & M., after paying all yearly obligations of both companies out of 
the joint pra same will take $630,000 per year, and the next $140,000 
is divided eqttally between the two companies, after which $366,0U0, if 
earned, goes to the Eastern] The B.&M. will also pay 6 per cent on 
$5,000,008 new pref. stock if issued bythe Eastern for retirement of 
debt. Mortgage notes are $684,300, secured by realestate. The last 
annual report for the year ending Sept. 30, 1882, was published in V. 
35, p. 705. Operations and earnings for three years past (e eee Sept 
3¢) were as follows: 











Passenger Freight (ton) ee. 
Years. Miles. Mileage. Mileage. Recei 
1879-80 .... 282 $77,081,998 $61,707,305 yr D, POS6 $1.08 Os4, cipts. 
1880-1...... 282 & 1,100 63,099,873 3,094,273 1,124, ‘600 
1881-2...... 283 193. 871.7 12 68,479,129 3,403, 077 1, ‘110, 109 
mally 35, oP. 21,577, 602, 705; V. 36, p. 311, 365, 510, 536, 675; V. 
‘> p. 2 


Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. [t was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
4% per cent per annum. Moody Currier, Pr esident, Manchester, N. H. 

Eastern Shore (Md.)—Owned from Delmar to Crisfield, Md., 38 
miles. The road was sold in foreclosure Feb. 19, 1879, subject to the first 
mortgage. Ke-organized, and in 1882 a new mortgage was issued at 
5 per cent, and prior mortgage bonds exchanged. Stock, $13:',0 O com- 
mon, anil $330,000 preferred Gross earnings in 1881, $68. 616; net, 
$13.782. In 1882 gross, $81,010; net, $22,22¥. S. M. Felton, Presi- 
dent, Philadelphia. (V. 35, p. 160, 404.) 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44g 
per cent thereafter. 


Elizabethtown Lexington & Big Sandy.—Road owned, 1833: 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Junction’ to Lexington, 102 miles; leased—Ashland to Straits Creek 
Junction, 22 miles; total operated, 132 miles. Charter permits exten- 
sion to Elizabethtown. It is the connecting line of the Chesapeake & 
Ohio and controlled by the same parties. Authorized capital of the 
company is $5,000,000, with a tere in the charter to increase it to 
$10,000,000. Amount issued, $4,184,200. In 1882, gross earnings, 

$534,154; net, $156,455. For eight ‘months of 1883 gross earnings 
were $455, 893, net, $131,701; against $305,401 gross and $191, 096 net 
in 1¢82. A. L. Reid, President, New York City. (V.37, p. 265.) 


Elmira Jefferson & Canandaigua,—Owns from Canandaigua, 
N. Y., to Watkins, N. Y., 47 miles. ‘Tne road was forechksed and 
reorganized under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of '$25,000 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by Northern Central. 
Gross onreenge | _ 1881, $354,186; net, $90,157; gross in 1832, $368.- 
403; net, $.5,0 

Elmira & oe from Williamsport, Pa., to 
Elinira, N. Y., 77 miles. ‘his company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for — years from May 1, 1863, at a rental of $151,500 per annum 
since Jan. 1, 1880. The dividends on the common stock are 5 per cent 
and on the Led = al 7 per cent. Operations are included in the North- 
ern Central returns. 

Erie & Pittsburg.—Owns from New Castle, Pa., to Girard, Pa., 
82 miles; eT h, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 10U miles. Road opened in 1865- 


[t wus leased to the Pennsylvania RR. for 999 years from March Il, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease nas 
been quite unprotits ible to the lessees; the deficiency pas by them in 
L880 was $242,819, in 1881, $243,522, and in 1882, $207,651. 
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[Vot, XXXVII. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

x Bonds—Princi- 
DESCRIPTION. Miles Date | Size, or ail INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &e., see notes of Par Outstanding Rate ‘- When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds| Value. Cent. |Payable; Whom. Dividend. 
a 
Erie & Pitisburg—(Continwed)— 
Consolidated mortgage free of State tax.......... 811g; 1868 | $1,000 | $2,485,000 7 J. & J.| N. Y., Union Trust Co. | July 1, 1898 
i Si . . cas revcdnepests cone gocenssegsous coor cone ses 685,000 7 A. & O. do do Oct. 1, 1900 
Buropean €.No.Anvcrican—Stock, guar. 5 per ct.. 114 hal 100 2,500, 000 2lo IA. & O. Bangor. Oct. 2, 1883 
lst mort., Bangor to Winn., Bangor loan........ 56 | 1869 1,000 1,000,000 6 J. & J.|Bost., Merch. Nat. Bk.| Jan. 1, 1894 
Ecansriile & T. Haute—Stock ($100,000 js pref. 7).| 146] .... 50 3,000,000 6 ial eee 8s Office. Jan. 1, 1883 
lst mortgage, Evansv. & IIL., SE ca. 51 | 1852 1,000 1,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.| Jan. 1, 1887 
lst mortgage., sink. fund, (Evansv. to T.H.) ......- 109 | 1854 | 1,000 611,000 7 M. & N. do do Nov. 1, 1887 
Consol. mort., gold (for $ 3,500,06 EES SE. 144 | 1876 1,000 2,078,000 G6g.iJ. & J. do do July 1, 1921 
Ist mort., Mt. Vernon Branch, gold ............... 25 | 1883 1,000 375,000 6g. |A. & O. do do April 1, 1923 
Bransville Terre Haute & Chic. —Ist mort., a : 55 | 1869 1,009 775,000 Gu. iM. & N. siete as L’an & T.Co.; Nov. 1, 1899 
i ln oéebecibesbennedebetwede 55 | 1872 | 1,000 325,000 6g. lJ. & J. do Jan. 1, 1902 
Fitchburg—Stock a dsiedii diac aie: aithiainsmtenta, hatte maiies 190 100 4,950,000 3 — iJ. & D. Gaston, Office. July 1, 1883 
Bonds, coupons, ($4,950.000 authorized)......... ... 74°81 1,000 3,000,000 | 5,6 & 7 |A. & O. dk lsv4 to 1902 
Blint @ Pere Marquette—Preferred stock..........-. | “a 6,500,000 3lo |J. & J.IN. Y., Mer. Ix. Nat. Bk.| July 16, 1883 
Reorganization mortgage bonds, gold in grins sii 290 | 1880; 1,000 3,650,000 6 g. jA. & O. "do do Oct. 1, 1920 
Flint & Holly RR. (sink’g funa #2 5,000 per year). 17 | 1868 | 500 && 300,000 10 M. & N.|N. Y., Mechan. Nat. B’k.| May 1, 1888 
Bay UCounty, issued in aid, guar. by lessees......... ial ees 500 75,000 10 M. & 8. New York. Sept. 1, 1887 
Holly Wayne & Monroe, ist mort., sinking fund. 65 | 1871 | 1,000 1,000,000 J. & J.\N.Y.. Merch. Nat. Bank.| Jan. 1, 1901 
Blorida Central & Western—1st mort... goid......... e 234 | 18%2 | 1,000 2,808,000 5g. |\J. & J.|\N. York or Amsterdam.! April 1, 1922 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 1870 |; 100 &e. 300,000 7 J. & J.|N. Y.,5t. Nich. Nat. B’k.| July 1, 1900 
i ieee tndiiineeebntanes souuwe 26 | 1880 | 100 &e. 200,000 6 A. & O. do do May 1, 1920 
Fort Madison d& Northwestern—1st mort., gold...... 100 | 1880 | 500 &e. 150,000 7 g. |A. & O.| New York or London. | April 1, 1905 
Fort Wayne & Jackson—Pref. stock, (8 per cent).... ae Sadie son 2,287,832 234 Ee PRP ER Sept., 1883 
tn eee eene ese theeenhbeenbenesnees 97 ae 431,747 ois dog Ee mete. = | Mamaia 
Port Wayne Cincinnati d Louwisville—Stock..-....... 12 > eal aaah 4, 000,000 3 Poe eee ee eee, mo te 
Fort Worth & Denv. City—1st M.,gold ($25, G00 p.m.)! .... | 1881 1,000 2,750,000 6g. '\J, & D.|N. Y., Mercantile Tr. Co.| Dec. 1, 1921 
Brederick & Pennsylvania Line—1st mortgage. .... 28 | 1870; 1,000 500,000 6 A. & O.| Pennsylvania RR. Co. 1900 
European & North American, — Owns from Bangor, Me., INCOME ACCOUNT. 
wo Vanceboro (State Line), Me... 114 miles. Road was worked in Receipts — 1881. 1882. 
eonnection with the St. Johu & Maine, making an unbroken line from | Net earnings..................-505 ccccceee $570,091 $763,352 
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, isbursements-— 
and a new company was organized October, 1880, which issued new | Interest on debt.................- cece wee. $322,118 309,024 
stock ($2,500,000) for the land grant mortgage. The company had | Dividends .................. 0... ccc ccc cee 357,500 422,500 
@ land grant of 750,000 acres in the State of Maine. On Aug. 31, 1882, | Loss on cargo “St. Albams”..............-. a) —ti(“‘(é igen tipmatal 
@ lease was made to the Maine Central for 99 years to date from April 1, —— 
1882. for $125,000 per annum, equalto 5 per cent per annum on the’ Total disbursements ..... eT ee $633,553 $731,524 
stock, and assuming the bonded debt. Earnings in 1881-82, $546,022; | Balance, deficit. ............... 00. cee ee ee def.$113,462 sur. $16,490 
net, 221,694. (V. 35, p. 160, 211.) GENERAL BALANCE AT CLOSE OF BACH FISCAL YEAR. 
Evansville & Terre Haute.—Owns from Evansville, Ind., to 1880 1881 1882 
— omy aed ery ae = y eh ane extension, ed Assets— r sag ‘ 
miles; total operatec 6 miles 1e@ Rockville Extension, 23 miles . on : . - - . ™ ~ 
additional, is leased to the Terre Haute & Logansport for 99 years from ones ee gs,equipment, &c. 9,671,959 11,361,845 mea bot ot 
Nov. 1, 1879. Fermerly the Evansville & Crawfordsvill6 RR. Co. Stocks and bonds owned, cost .... "8 000 526,641 558.000 
Gross earnings year ending Aug. 31: 1830-81, $688, +e:; net, $202,17 70; Accounts receivable — 70,418 92.354 131,603 
Sos) $826,127; net, $374,751 (V. 35, p. 484; V. 36, p. 731; V.| Materials, fuel, @e. 0 179,440 217,777 229,382 
p. 175.) iii neehetteiedin i: pumamedae 47,204 115,027 
Evansville Terre Haute & Chicago,—Owns from Terre Haute | In trustee’s hands.................. 22,791 21,291 19,291 
Junction, Ind., to Danville, Ll., 49° miles; leased, 6 miles; total | Assistant Treasurer’s account..... 31,147 evedacels-’ = / teedie 
eperated, 55 miles, It uses 6 miles of the track of the Rockville Exten- | Income acco wt.... ................ GR 5 4 5 ar: 
sion into Terre Haute; also leases the Indiana Block Coal road, 15 | Miscellaneous items................ ceecece- 14,741 28,2u9 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois 
was made for 999 years; terms, $75,000 per annum ~~ the assumption EE, nee ee ee 10,511,193 12,231,893 12,966,601 
by the C. & E. I. of all rentals and taxes paid by E. tT. H. & C. The Livbilit.es— 
bonded interest was reduced to 6 per cent ant a. 4d, stock for $1LOO,- | Stock. 2.4... ccc... cee ncccccccccce 6,30 |, 800 6,50 7,900 6,500,000 
900 issued for overdue coupons; common stock, $690,000. Josephus | Funded ee a oa” 3,726,653 4,821,560 5,028,000 
Collett, President, Terre Haute, Ind. All other dues and accounts ....... 117,420 ~ 105,818 65,815 
Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (do ible | Premium on bonds .............--.. peeesecens 10 °,757 142,460 
track), 50 miles; branches—Charlestown, 1 mile; North Cambridge Land receipts applied to reduction 
to Waltham, 7 miles; South Acton’ to Marlborough, 12 miles;| Of bomis ..............2.-220.002 02 eee eee ee : 339,090 743,000 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased | Uupaid div’ds, vouch’rs & pay- ‘rolls 162,315 333,595 451,712 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 | Income account ..............2..22200 ee eee eee 19,123 35,614 
miles; Turners Falls Branch, 3 miles; "Troy & Gree ‘ntield RR., Green- a a 
tield to North Adama, 37 miles; total, 190 miles. The Troy & Gre entield Total abilities ..........cc-ccce- 10, 10,311,193 12,231,853 12,966,601 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have | —(V. 35, p. 211; V. 36, p. 55, 108, 473.) 


been operated by this oe, , and are now contracted to it tor seven 
years trom Sept. 30, L380. he annual report for 1831-82 in Curon- 

ICLE, V. 36 . 55, said: “In 1881 the great trunk-line war of rates 
began ; fm reight -and for a part of the year passengers—were carried 
in both directions at less than cost. There was a large business; and our 
tonnage and gross freight receipts and mileage all increase 1, while our 
net results correspondingly decreased, This ruinous competition, and 
the fulfillment of coutracts made by Western railroals, compelled us to 
trausport freight during: the greater part of the present year at even 
leas rates than in 1831.’ 

— and earnings for five years past (ending Sept. 30) were as 

ows: 


Passenger Freight (ton) Gross Net Div. 

Years. Miles. Mileage. ileage. Eurnings. Revenue. p. * 
1877-8 ...... 152) 32,266,503 63,041,193 $1,937,934 $347,620 

1878-9...... 152 35,094,145 92,832,640 2.079 973 379,202 6 

1879-80 .... 190 39,752,302 109,323,290 3355098 498,849 - 

38S0-81 .... 190 42,854,047 114,507,916 2,561,595 289,581 q 

1881-2...... 190 47,623,311 112,943,322 2,452,72: 366,271 6 


—(V. 36, p. 55, 139.) 


Flint & Pere Marquette.—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branch, 15 miles; Manistee branch, 27 miles; 
Saginaw & Pg Pleasant Railroad, 15 miles; total operated, 
3 » Receiver took the old company in June, 1879; the 

Was sold. August 18, 1880, under the consolidated mortgage, and 
reorganization was made andpreferred stock (36,500,000) issued “for the 
eonselidated mortgage bonds, and common stock (33,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
er to receive dividends, “‘ will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The prefer red stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
if any, is to be divided ratably. 

On Jan. 1, 1883, the land notes on hand for lands sold were $747,532, 
and vet unsoid 109,815 acres. Annual report for L882, in V. 36, 

p. 478, said: “The prospects for the current year are very en- 
Seaurnarl oe traffic. The gross exrnings of the first three months vi 
re $586,736, against $52 





¥ 9,146 for the same perio lof L3382— 
gain o | ape 590. From the severity of the winter the expenses ane 
largely jn excess of those of the same period of 1882. Earnings forfour 
years gpst were us follows: 














1879. 1880. 1881. 1882. 
Earnings— 
Passenger............ 452,007 565,288 655,478 795,839 
i inandacnmmnion 653,636 991,369 1,1 57.367 1,317,042 
Mail, express, &c.... 45,558 39,967 72,563 67,342 
Total gross earnings 1,151,20L 1,599,62 1,885, 413 2,180,22 
Op’g expen’s & taxes _ 745 912 1,195,929 1,315,322 1,432,209 
Net earnings ........ ~~ $05,2: 9 493,695 970,091 748,014 





Florida Central & Western,—Jacksonville to Chattahoochee ’ 
208 miles, and branches from Tallahassee to St. Marks, 21 miles; and 
from Drifton to Monticello, 4 m.; total, 234 miles. This wasa consoli- 
dation in January, 1832, of the Florida Central, the Jacksenville Pen- 
sacola & Mobile, &e. Of the above bonds $1,000,000 are a pref. lien 
‘series A,” the balance of the issue being known as “series B.” The 
capital stock is $3,000,000; par $100. In 1882 earnings for 11 months 
were $367,022; net, $106,646. B.S. Henning, President, New York 
City. (V. 34, p. 60, 315.) 

Fonda Johnstown & Gloversville.—Owns from Fonda to 
Northville, 26 miles. Road opened Dec. 1, 1870. The stock is $300,000. 
In 1881-82 8 per cent dividend was paid. Net income, after deduct- 
ing interest and rentals, in 1SS80-81, 38,230; in 1881-82, $26,157. W. 
J. He acock, President, Gloversyv ille, ie. Be 


Fort Madison & Northwestern,.—Owns from Fort Madison, 
Ia., to Birmingham, Ia., about 45 miles. Projected line, Fort Madison 
to Oscaloosa, Ia., 100 miles. Stock, $425,600. Earnings in 1881- 
$47.462: net, $20,727. Earnings in i882-8 3, $56,316; net, $2 3,826. 
J.C. Atlee, Presilent, Fort Madison, In. (V. 34, p. G04.) 


Fort Wayne & Jackson,.—Owns from Jackson, Mich., to Fort 
Wayne, Ind, 97 miles. This road is successor to the Fort Wa - 
Jackson & Saginaw, which made default on its bonds and was sol« 
foreclosure Dec. 3,1879. OnSe pt. 1, 1882, leased perpetually to L. Shore 

& Mich. South. at a rental of $126,027, equal to 51g per cent on the pref. 
whee and after 1s87 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 per cent a 
year. Gross earnings in 1881, $295,502; net, $117,602. “(V. 35, p. 131, 
298.) 
Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 123 miles. The Fort Wayne Muncie "& Cinein- 
nati Co. defaulted and a receiver was appointed Noy., 1874. The road 
was sold in + ry July 27, 1381, to Elijah Smith, for the bond 
holders, for $1,0 The bondholders reorganized under this name. 
Gross earnings i 18382, 74,320. Elijah Smith, President, Boston, 
Mass. (¥. 35, p. 131.) 


Fort Worth & Denver City.—Road in progress from 
Worth, Texas, northwest to the Cauadian River; and in operation to 
Wichita Falls, 110 miles. It is built by Texas & Colorado Improve- 
ment Co., GM. Dodge, President, a eorporation identified with the 
Gould interests. Stock $20,000 per mile; par value of shares, $100. 
(dross earnings, May to Octobee, 1832, inclusive, $129,123 ; net, $79,839. 
Thos. W. Pearsall, President, N. Y. City. (V. 35, p. 23, 131, 313, 431, 
157, 486, 602; V. 36, p. 80.) 


Frederick & Pennsylvania Line,—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 
per? Sees on first mortgage. Preferred stock held by Pennsy ‘lvania 


Fort 





0,000; common stock, $312,528; floating debt, ‘coupons), 
T 


RR., 
$160, $00. John Loats, President, Frederick City, Md. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ION. : Bonds—Princi- 
DESCRIPTIO Miles | Date | Size, or ‘aiaaslis INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes| of of Par Outstanding |R#te per] When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. NZ! Cent. Payable Whom. Dividend. 
Fremont Elkhorn @ Mo. Valley—1st mortgage. .... 51 | 1871 |$500Ke. $690,000 7 A. & O.|N. Y., Nat. Park Bank. 1901 
a a peed ep etdegambekatint 39 | 1879 | 1,v00 270, 7 A. & O. 2 oF 1899 
na nis aac ded didintiniabmubdiineminedia 51 | 1876 iaeea 317,082 7 A. & O. 1886 
Dh <<. celceubinebebeteninneeeant oneens 106 | 1880; 1,000 2,152 000 | A. & O, Boston, Everett Nat. Bk. 900 
PD 0 cns du persenesentanseotese seen: 107 | 1881 1,060 1, 199,..00 7 A. & O. do 1899 ; 
Galveston Harrisb.é 8.Antonio—1st mort, gold, 1. gr. 256 |’71-80| 1,000 A, "300; 000 6g. |F. & A.IN.Y. D . M. &Co.,&Lond.| Feb. 1, 19%@ 
REL RE LI TOL LE IE 226} 1880] 1,000 1,000, 7 J. & DIN. Y., Drexel, M. & Co.| June 1, 1908 
=; & Pacific or “\enenane Ist mortgage, gold! 675 | 1881 1,000 | 13,500,000 5 g. iM. & N. New York. May 1, 1931 
2d mortgage....... 675 | 1881 | 1,000! 6,750.000 6 |J. & J. do July 1, 1931 
Galecten Houston & Hend. of 1882—l1st mort. guar 50 | 1832] 1,000 2,000,000 5 A. & O. New York. | April 1, 1912 
Geneva Ithaca & Sayre—1st mort., s. f., gold... 35 | 1870 | 100 &e. 600,000 72. j\J. & J.\N. Y., Metrop. Nat. B’k.| July 1, 1800 j 
Georgia Pacifie—1st mort., $10, 000 per mile....... 197 | 1882 india 3,480,000 6 J. & J.|N. Y., Central Trust Co.| Jan. 1, 1922 ' 
Georgia Railroad & Banking Co.—Stock............ wee E «acs 100 4,200,000 2Qle Q.—J. |Augusta,Ga., RR. Bank.! July 15, 188% 
i | seme aueease none in 500 237,500 7 1. & J. do do Yearly to 189@ 
ED, did sh ona se cdeeeenenees ene ---- |77&80|} 1,000 2. 100. 000 6 J. & J. do do 1897 & 191@ | 
Macon & Augusta, lst mortgage.................. 77 | 1867 1,000 296,000 7 J. & J. do do 1887 
Grand Rapids & Indiana—Stock................-..- Se | coes 100 4,985,081 — a...» -_aeees pee 
lst mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 4,000,000 72g.jiJ. & J.|N. Y., Third Nat. Bank. 1899 “7 
1st mort., ’ gold, ($1,895,000 are land grant)....... 332 | 1869 1,000 2,903,000 7g. |A. & O.|N. Y., Winslow, L. & Co. 1899 
income mortgage bonds, for $10,000,000... 2.2... 332 | 1875 | 1,000 1,097,000 7 M.& 8S. do do 1906 H 
Green Bay Winona & St. Paul—1st mort. coup. ....| 219 | 1881 1,000 1,600,000 6 F. & A.| N. Y., Nat. City Bank. Yeb. 1, 191% | 
2d mort. income bonds, reg.. hon-euninl: ative ..... 219 |} 1881 1,000 3,781,000 8 M. & N. do do May 1, 1911 . 
Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.;| 570 | 1879 1,000 6,340,000 72. iJ. & J.|N.Y.Nat.City Bk.&Galv.| Juiy 1. 1909 
2d mortgage ($13,006 per mile) Sethe eae re a sose | Seen 1,000 ?) G j|A. & O. New York. Oct, 1, 1922 
Hannibal & Ni. Joseph—C NUE GONE... secccecee on 292 caine 100 9,168,700 alana Se Woe Oe Peet 
Preferred stock (7 p. ¢. yearly, not cumulativ e). i 100 5,083,024 3 I. & A.\N. Y., Company’s Office) Feb. 15, 1883 
BE BP Fe COTTON GINO. 6 ccc occces ccccccsccecccces 292 | 1870 oe 4,000,000 s M. & S.|N. Y., B'k. No. America.| Mar., 1885 
Land grant bonds. secured by land notes......... ..-- | 1878 | 1.000 £0,000 | J. & J.IN. Y., Farm. L. & T. Co.| Jan. 1, 1888 
Consolidated mort. (for $8,000,0U00)............... 292 | 1881 1,000 3,000,000 6 M. & wa Y., B’k. No. America.| Mar. 1, 1911 
| 


























Fremont Elkhorn & Missouri Vailey.—Fremout to Thackler, | by outsiadk vs. Stock of the new company is $1, 009,000. W. H. Hardin 
Neb., and Norfolk Junction to Creighton, Neb., 305 miles. Leased to | President, Galveston, Texas. (V. 35, p. 160, 211, 637, 762; V. 36, p. ng 
Sioux City & Pacilic RR. The rent: al) 4 BST per - ent of gross earnings. | 674, 675.) 
Stock, $1,924,500. See report and balance sheet in V. 36, p. 320; . - : , 

balance of income over interest, &e., $7,240. Receipts and expenses Me yt tgs a Aw nag a yor ning Ray eA oe i 


. . 7) a j cr ‘Cc 2 é Mi i 
for the year ending Dee. 31, 1382, were as follows : operated, 113 miles. Organized Oct. 2, 1876, as successor of the Geneva 


Receipts— Ith > ’ 4 7 4 » 7. : 
< a — aca & Athens RR. (so!d in foreclosure Sept. Y, 1876), which had 
one a eta see erecerercececccae (tra reeereeerrensscerssereaes 2 moe been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Interest and rofit and Ce fe eae : 3664 Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga & South. 
Donations ona count of extensiOns..............c..cseceeecenee 17/000 RR., 37 miles. The common stock is $1,275,000; preferred, $ £00,000. 
T we lot sal - ” bi ss alt oie ea int iin alia teint ©3800 a earnings year ending Sept. 30, 1881, $162.9: 20; expenses, $452, 
0 OS. cccccccrccccccccccosccsrcccsecs covsscessccccocecece os 725; net, $10, 195. In 1881-82, gross, $505,468; expenses, $532,424: » 
' : nies deticit, $26,955; interest payments, B59, O07 ; total deticit, $36, 652. 
eee ‘ints see eeeccececece SSsoccersoeseeor+seccerscocesesese ‘eee $199,949 R. A. Pae ker is Preside nt, Sayre, Pa. 
Salaries and general expensCs..............ccccceeeseee $1,043 Georgia Pacific.—. Atlanta, Ga., to Texarkana, Tex.. 600 miles pre- 
RN Pa ARIA RR DLE 191.665—-192.708 | jected, of which 278 miles completed to Nov.. 188 ,, including the Green- 
Interes , , 
—_______ | Ville (N. G.),52 miles, purebased. Built by Richmond & Danville Exten- 
ES OO SORTED BOOBIES 6000.6 520 ccccccecsssccvccnsdeoscees $7,240 | Sion Co., which has $5,000,000 subscribe d capital. See revort at length 


in V. 36, p. 195. (V. 35, p. 71, 189, 291, 297, 405, 603, 763; V. 36, p. 


—(V. 35, p. 235; V. 36, p. 220, 623. 
( 5, } 1 ? 195; V. 37, p. 151, 342.) 


Galveston Harrisbure & ~ Amtonto.—Owne from Hous- 








ton, Texas, to San Antonio, Texas, 217 miles; Lagrange Extension, 31 
miles; Harrisburg to Pierce Junction, 8 miles; “lease d, Harwood to 
Gonzales, 13 miles; total, 269 miles. Western Extension, San Antonio 
to Rie Grande River, connecting with Southern Pacific, 6: 36 miles; Eagle 
Pass Branch, 35 miles; total Western Extension, 661 miles. Grand total, 
939 miles. The extensions to the Rio Grande at Eagle Pass and to El 
Paso were completed late in 1882. 

This company was successor to the Buffalo Bayou Brazos & Col. Rail- 
way in 1870. The capital stock outstanding on the whole road is 
$27,053,600. The Ist mort. covers 256 miles of old road and 1,800,000 
acres of land. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if draw n. In June, 1881, a large 
interest in the stock was bought by Southern Pacific parties. The 
mortgages en the Mexican Pacitiec extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
67linall. T. W. Pierce, President, Boston. The land grant is sixteen 
sections (10,240 acres) per mile. 

The annual report, in CHRONICLE, V. 37, p. 200, had the following: 

STATEMENT OF EARNINGS, &C., BY DIVISIONS, FOR THE YEAR 1882. 


Houston Div. San Aut. Div 








Georgia Railroad & Banking Co,.—Augusta, Ga., to Atlanta 
Ga., 171 miles; branches to Washington and Athens, 60 iniles ; Warren" 
ton, Ga., to Macon, Ga., 76 miles; total operated, 307 miles. The West 
ern RR. of Alabama, purchased in May, 1875, at foreclosure, is owned 
jointly with the Central RR. of Georgia. The Macon & Augusta RR,, 
76 miles, is owned by this company. The Port Royal & Augusta RR, 
is owned oie fifth part by this company; the Atlanta & West Point 
thirty-five one hundredths by this company. 

In April, 1881, a lease for 99 yeurs was made to W. M. Wadley an@ 
associates (for the Central of Georgia and the Louisville & Nashville 
railroads) at ,000 per vear, p. yable semi-annually, and dividends 
are 219 per cent quarterly. in 182-83 net income from all sourcea, 
including bank, was $612,814, leavingbalance of $28,181 over all pay- 
ments, including dividends. (V. 35, p. 430; V. 36, p. 453, 559.) 


Grand Rapids & Indiana.—Owns from Fort W»~ne Ina., toB 
View, Mich., 332 miles; branches to Carey’s, Mich., 15 miles, and Mi 
chell, Mich., 8 mi'es; total owned, 355 millés ; leased and operated: Cm. 
Richinond & Fort Wayne RR.,. 86 miles; Traverse City Railroad, 26 
miles; Bay View Little Traverse & Mackinaw Railroad, 6 miles; Grand€ 
Rapids & Mack., 34 miles; total, 508 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
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BI TE, cic ccccsnccsedesese saseseces 260°60 156°89| bonds are guaranteed by that company, w hie Pg [~ coupons eack 
ES AE ELLE TOR $1,628,026 $354,825 | Year if any remain unpaid by the earnings, and on January 1, 1883, 
oe. nse #1, 524 ORR 7a54 Tae $1,862,170 unpaia coupons were held by Pennsylvania RR. and Penn- 
Total operating expenses...... Occccesccece 024,986 234,196 : 
amen sylvania Company. First mortgage bonds redeemed by the sinkin ; 
Net earnings....... ecces oe Ceccccccccees "$603,039 $120,628 | fund are replaced by income bonds issued. Tp April, 1883, payment 
0.92 : . coupons Was suspended in consequence of the Pennsylvania yr 
Expenses to earnings. ec ceeccrsarcccescoees 62°98 Pp. Cc. 08 PD. | suit, and coupons were purchased by Penn. RR. Co. (See V. 36, p. 340, 
Average perv passenger. ........-.. sewecces + a cts. _— cts. | 309, and advertisement on page 3 of CHRONICLE. June 30, 1883. The : 
Average per ton ........-------++---e eee ee: 2°33 cts, 1°99 cts. | company had land grants amounting to 852,960 acres, and sold in 1882 | 


INCOME ACCOUNT YEAR 1882. 
Houston Div. Mex.& P. Ext. 











a £6 47.02! 97.053 | cash in hands of trustees; $637,495 bills receivable, and cash with 
poem alana cone "503080 , 417,387 cashier, $15,859. Oper rations and earnings for four years past on maiz 
a 00: line were as follows: 
Other receipts. .....0....-ccccsccecsssscocce ee ee Weecneer Ses eight (ton) i a ‘ Net : 
ei 7 25 145 Years, Miles. Mileage. Mileage. rarnings. Earnings. ; 
WORM FOOTIE - conse eneveresnerecesees « genic pa pn da 332 17,823.880 51,267,197 $1,345,134 $432,645 H 
Interest on bonds.........-...---. Aaigeuisid $535.233 $347,280 | 1eso0. ooo... 332 21,309,396 69,801,159 «1,692,754 476,745 | 
ene feet tn dha aa onl eal —_ tame I csehdiees B32 BAGEL ASS 79,316,473 1,910,570 562,89 
2ECSU OL SBUAUCS BSCUMOOL TUL. 2. 2 ee eee ee ewe nS ee ‘ ‘ ‘ o1" oO es +¢ : 
Other expenses 34.513 2,151 er ee 8 » 3,2 go? gee > hee 
Balance surplus “ig ahi te ins il hala a aa itt aes in Ov L281 95909 she 3 p. 315, 602, 663; v. 30 dy }). 23, ol, 347 ? . 36, p. 340, ‘ 
Te ee ee ‘ ; — « 55 a 7 a 
Total disbursements I a oe Sil. 35 rf a) O07 1 ba! i , 340 Green Bay Winona & St. Paul, poe Owns from Green Bay. Wits i 


“The El Paso Division was leased dur ing the past vear, and the’ ne t 
income from the same was #296,759. The average mileage on tle ex- 
tension west from San Antonio was 156°80 miles. The facilities and 
track were devoted chiefly to eonstruction uses, no effo:t being made to 
secure commercial business. From and after the opening of the w hole 
line, Feb. 1, 1883, the leases were canceled, and the :oad throughout 
operate: 1 inde pendently. Net revenue, old line, $703,013: San Antonio 
Division, $120.638 ; El Paso Division, $296,759. Total, $1,120,449. 
Interest requireme nts on securitics outst: mding at close of year, 
$902,335.” During the year 1882 there were expen ed on construc tion 

aud improveme nt of old road, $323,959; for ss $160.2 32 ; on 
real estate, $33,431. Total, #5 17,6 23. (V. 3D. 78, 103, 213, 266, 
347. 405, 431, 456, 578; V. 36, p. 110; V. 37, p. 200 ) 

Galveston Houston & Henderson of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dee. 1, 1S71, and reorganized as the G, 
H. & H. of 1871. In July, 1880, the company defaulted on its interest 
and the road was sold in foreclosure Aug. 1, 1882, for $160,000, and 


urehased in the interest of Jay Gould and Russell Sage. The bond- | 361 miles, $1,251,073; net $440,117; gross in 1582-33, on an average £ 
olders, by agreement with the purchasers. receive d new 5 per cent of 493 iniles, $2, 068.9: 98 ; ; net, § $77, 066. George Sealy. Prosident. Gal- 
bonds for their old bonds, and the road is leased for 99 years, to the | Yeston. Tex, (V. 35, p. 339, 347, 429, 763; V. 36, p. o 79; p. ; 


International & Great Northern Railroad Company and bonds guaran- 
teed by that company. The o!d capital stock was $1.000,000, and no 
representation was allowed in the reorganization to the old steck held 








51,609 acres, for St 29,122, an average of $332 peracre. The lands 
unsold on Jan. 1, 1883, were 478,7i7 acres. The assets were $1,625,988 




















to Marshland, Wis., 20 miles; branches, 10 miles; leased—Plovir 
to Steven's Pt., 6 miles; total, v5 miles. This was a reor ganization in 
1881 of the Green Bay ‘& Minne sota, Which company made default and 
the road was sold March 12 1881. See plan of reorganization in 
CHRONICLE, V. 31, p.403. Pre ferred stock is $2,000,000, and entitled 
to 7 per cent when earned, and common stock _BS. 000,000, both stocks 
in $100 shares, 1 LSS net earnings were $70,774; in 1282, gross earn- 
ings $400,676; not, $3, + if : rentals, $19,713. Samucl Sloan, President, 
New York. (V. 37, p. 201 

Gulf Colorado & ~~ Fe.—Mileage was as follows August I, 
1883: Galveston to Lauipasas, 274 miles; Fort Worth Division, Tem- 
ple to Fort Worth, 1243; Northeastern Division, Cleburne to Dallas, 54; 
Eastern Division, Somerville to Montgomery. 56 miles; Houston Divi- 
sion. Alvin to Houston, “4 miles; total 536 miles. Road opened late in 
1878 (63 miles), and sold and reorganized April 15, 1879. Formally 
opened under new regune August, L880, and has been Tapidly extended. 
See report in V. 37, p. 308. Stock July 31, 1883, $4,560,000. In suly, 
188%, the 2d mortgage was authorize. Gross earnin: gs in 1881-82, 


127, 398.) 


Hannibal & St. Joseph.—Owns from Hannibal, Mo., to St. Jo 
rep, Mo., 206 wiles; Drancucs—Cameronu to Kansas City, 53 miles; St. 
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: y | Bonds—Princi- 
Sigel ater - = Miles Date Size, OF — es — aoe =~ pal, When Du e. 
vr explanation of column headings, &c., see notes} oO oO ar wong * ate per en ere Payable, and by “ee 
7 , on first page of tables. Road.| Bonds} Value. |OUtstanding) “Cent. |payable Whom. Dividend. 
Hannibai @ St. Joseph—( Continued )— 
Bonds Quincy & Palmyra RR. --. ......--.--- +++. 15) ---. | $.... $433,000 8 |F. & A.|N.Y.,Bk.of No.America.| Jan., 1892 
Bonds Kansas City & Cam. RR...........--.--.+-- 53 | 1867 sabe 1,200,000 10 oe ee do 0 Jan., 1892 
Barrisb. Porism’th Mt. Joy @ Lane.—Stock ........| 54] .... 50 1,182,550 34g |J. & J.| Phila., Co.’s Office. | July 10, 1883 
1st mor., registered (extended 30 yearsin 1883).| 54 | 1853 | 500 &c. 700, 4 J. & J. 0 do July 1, 1913 
Harrisburg & Potomac—\1st mortgage, coupon. ..... 28 | 1874 | 100 &e. 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticul Western—Stock..........-.. S| ee ees 2,700,000 11g ay ed meal ag ries inns fas Dee. 1, 1882 
1st MOFtZALE .-...------- eee eee eee eee e eee e weer eens -.-- | 1882 —— 140,000 > w.&42. Hartford. July 1, 1902 
Housatonw—Stock. .... 220. .0ccceeecee cocesccccccccee oe E. sew 100 20,000 oe eee ot ee ee ee 
Preferred stock. ..........2--00-ccecceccccccccccces- 12 ~ 100 | 1,180,000 2 Q.—J. | Bridgeport & Boston. | Oct. 15, 1883 
ED. .. ..ccenccuesbiseneesecoes acess 74 | 1865 | 500 &e. 100,000 7 F. & A. Bridgeport, Office. Aug. 1, 1885 
i i, «ccecue euguonsecesceseerss ---- | 1869 | 500 Ke. 300,000 6 J. & J. do do July 1, 1889 
i i Ml, . ccescseecnnearssgaereuess .--- | 1880 | 500 &e. 300,000 5 A. & O. do do April 1, 1910 
Houst. cust d West Texas.—1st mortgage, gold .....} 142 | 1878 | 1,000 994,000 7 g. |M. & N.| N. Y.. Union Trust Co. 1898 
2d mort., land grant ($5,000 per mile) ...........-. 142 | 188: 1,000 750,000 6 J. & J. do do Jan. 1, 1913 
Houston & Texas Cent.—1st M., (main) gold, L.gr.,s.f.| 345 | 1866 | 1,000 6,262,000 7 g.|J. & J.|N. Y., J.J. Cisco & Son.} July 1, 1891 
1st mort., lL. gr., West div. (Hempstead to Austin)| 119 | 1870; 1,000 2,270,000 7a.iJ. & J. do do July 1, 1891 
Ist M., gold.Waco & N’ west (Bremond to Ross) ....| 58 | 187% ; 1,140,000 7g. |J. & J. do do July 1. 1903 
Consol. mort., land grant, Main and Western Div.| 464 | 1872 | 1,000 4,117,000 8 A. & O. do de Oct. 1, 1912 
Consol. mort., land grant, Waco & Northwest..... 5% | 1875 | 1,000 84,000 8 M. & N. do do May 1, 1915 
Gen wmort., gold (for $18,500,000) ..... — ........-- 522 | lx81] 1,000 3,300,600 6 g. |A. & O. do do April 1, 1921 
; Huntingdon & Broad Top—1st wort., gold........ -- 58 | 1854 500 416,000 7 g. |A. & O.| Philadelphia, Ofhce. Oct. 1, 1890 
2d mortgage, ZOld..........2.-- 22 eee e eee ee ee eeeee 58 | 1857 500 367,500 72. \F. & A. do do Feb. 1. 1895 
3d mortgage cousolidated..........-.....---+---+- 58 | 1865} 1,000} 1.497,000 5 A. & O. do do April 1, 1895 
Scrip for interest lst and 2d mortgages...... — eee ee ies 118,895 7 J. & D. do do Dec. 1, 1889 
i io conscocnes -essuosecesesese oe LGD FE ccos 100 | 29,000,000 4 M.& §8.| N. Y., 214 Broadway. | Sept. 1, 1883 
Leased line 4 per cent stock, guar............-..-- ay pom 100 | 10,000,000 2 Zs, & 3. do do July 2, 1883 
Mortyage bonds, sterling ................- silanol 706 | 1875 £200 2,500,000 6 g. |A. & O. London. April 1, 1895 
Sterling bonds, (sinking fund £20,000 yearly)....| 706 | 1874 £200 4,100,000 5 g. |A. & O.'London,Morton R.& Co.| April 1, 1903 
Mortgage, sterling...--..----+---+--- eee ener eee eee 706 | 1875 | £200} 1,000,000 5g. /J. & D. do do Dec. 1, 1905 























Joseph to Atchison, Kans., 19 miles; Palmyra to Quincy, IIL, 13 miles’ 
total operated, 292 miles. 

The company was chartered Feb. 16, 1847, and road completed to St 
Josephin Feb., 1859. The branches were built under different organiza- 
tious. ‘fe Bridge across the Missouri River at we pooreo | is owned. 
The company had a Congressional land grant and received $3,000,000 
in bonds from the State of Missoun, which loan was repaid in cash in June, 
1881, but litigation followed as to the interest payable on the State 
bonds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U. 8. Circuit Court decided the further sum of $176,049 
to be due the State, and the case is yet pending on appeal. The land 
sales for two years past were as follows: 1881, 29,836 acres for 

204,107, average $684 per acre; 1882, 15,7384 acres for $-7,030, 
average $5 51 per acre. The lands unsold are 35,905 acres, and amount 
yet due for lands sold, $707,003. ; 

In September, 1882, a syndicate, in-luding Jay Gould, Russell Sage, 
and others, bought about 0,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, this common stock and a large 
amount of preferred were sold to the C. B. & Q. RR. Co. at 45 for the 
common and par for the preferred, payable in C, B. & Q.5 per cent bonds 
at pur. 

ooaneeed stock has prior right to a non-cumulative dividend of 7 per 
cent; thencommon to 7; then both share. Fiscal year ends Dee. 31. 
Annual election occurs in May. Annual report in V. 36, p. 284. 

INCOME ACCOUNT. 


— 1880, 1881. — 
Total grossearn’gs... 1,997,405 2,561,390 2,257,231 2,419,600 
Receipts— 
Net caluines acne adits 773,983 1,256,800 819,939 1,043,824 
er. i stecscne i seaeenes 288,978 oo ces e we 
Miscellaneous ........ 1,514 6,354 41,795 4,746 
Lands & 1. gr. bonds. 297,107 63,610 | eee 








Total income..... 1,072,601 1,326,764 1,188,271 1,048,570 
Disbursements— $ ; 





Intereston debt...... 657,320 654.640 _ 654,640 653,620 
Dividends on pr.st’k. —........ (612)330,395 (7) 355,810 (612) 330,395 
Miscellaneous. ....... 139,902 147,598 124,007 24,745 
Tot. disbursem’ts. 797,222 1,132,633 1,134,157 1,008,760 
Balance, surplus... 275,382 194,131 53,814 39,810 


—(V. 35, p. 103, 189, 297, 308, 320, 575, 706; V. 36, p. 195, 221, 251, 
284, 312, 340, 399, 453, 560.) 


Harrisburg Portsmouth Mount Joy & Lancaster,—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- 
dietown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
years from Jan. 1, 1861, the rental being 7 per cent on the stock and 
interest on the bonds. Operated as a part of main line of Penn. RR. 
—(V. 36, p. 550.) 

Harrisburg & Potomac,—Owns from Bowmansdale to Shippens- 
bury, Pa., 32 miles; branch to mines, 5% miles; total operated, 371 
miles. Extensions are projected from Jacksonville to Shippensburg and 
from Bowmansdale to Harrisburg. Bonds authorized, $1,800,000. 
Stock $379,165. C. W. Ahl. President, Newville, Pa. 

Hartford & Connecticut Western,—Hartford, Conn., to Rhine- 
cliff, N. Y., 108 miles; Millerton to Conn. State line, 2 miles; tetal, 110 
miles. Foreclosure suitgwas begun in L880 against the former Connect- 
icut West., and the State Treasurer took possession. On May 25, 1881, 
bondholders re-organized, and stock in new company is issued for 
bonds. In March, 1882, the purchase of the Rhinebeck & Connecticut 
Railroad was made for $800,000 in the stock ef this company. Gross 
earnings 1881-82, $304,273; deficit, $15,187, after deducting over 
$100,000 for extraordinary expenses. (V. 35, p. 602, 736.) 


Housatonic.—Owns from Bridgeport, Conn., to State Line, Mass., 
74 miles; Brookville to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 

eld RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with. heavy iron. The com- 
pany voted to issue $700,000 of the 5 per cent bonds to take up $400,000 
prior bonds, and to lay steel rails. There are also $200,000 rolling stock 
sertificates. Operations and earnings for four years past as follows: 

Passenger Freight (ton) Gross Net Div.% 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref. 

s 6,340,830 12,741,554 $598,335 $248,420 8 
1879-80 .. 127 7,325,680 17,890,190 740,997 247,283 & 

8 7,816,794 17,277,336 754,513 273,981 & 
1881-82. 12 8,546,740 17,510,670 746,328 253,203 8 


Houston East & West Texas,—Owns from Houston, Tex., 
to Nacogdoches, Tex., 140 miles. (Narrow guage, 3 feet.) It is intended 
to build to Marshall. The company has a Texas land grant of 10,240 
acres for each mile constructed and equipped. Bonds issued to the extent 
of $7,000 per mile first mortgage and $5,000 per mile second mort- 
gage. Stock authorized, $10,000,000; issued, $1,500,000. Gross 
earnings 1881-2, $251,079; net, $143,197; interest on bonds, $56,795. 
The surplus of $86,401, and cash from land sales, $50,659, were 


] 
] 
| 








applied to construction. From October, 1882 to May 1, 1883, grose 
-arnings, $173,609 ; net, $104,416. Paul Bremond, President, Houston, 
Tex. (V. 35, p. £89, 339; V. 36, p. 510, 731; V. 37, p. 75.) 

Houston & Texas Central,.—Owns from Houston, Tex., to 
Red River City, Tex., 345 miles; branches—Hempstead, Tex., to 
Austin, Tex., 118 miles; Bremond, Tex., to Ross, fex.,58 miles; total 
operatea, 522 miles. Texas Central RR. completed from Ross to Al- 
bany, 177 miles. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads. are not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, andin February, 1883, the Southern 
Pacific syndicate purchased this interest ($4,400,000 of the stock) 
with their purchase of the Morgan property. Total stock is $7,726,900. 
(See V. 36, p. 212.) The general mortgage of 1881 for $18,500,000 is 
made to the Farmers’ Loan & Trust Co. as trustee. Last report of earn- 
ings on the 522 miles gave the figures below. The payments out of net 
earnings in J882 were: Interest on funded debt, $1,193,255; on 
floating debt, $53,858 ; other payments, $160,499; total, $1,407,613. 


Gross Earn’gs. Net Earn’gs. 
1880 (522 miles)....... snide tineaiadeninnde $3,741,000 $1,733,677 
I FEET TEES TEED 3,748,655 1,606,782 
TERETE TT HAS 3,156,517 1,407,613 
—(V. 35, p. 77, 161, 237, 658; V. 36, p. 80, 212; V. 37, p. 200.) 


Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run, 9 miles; Six Mile 
Run, 5 miles; and Sandy Run, 3 miles; total operated, 62 miles. 
This road was opened in July, 1856. The capital stock is $1,368,050 com- 
mon and $1,983,500 7 per cent pref. stock. No dividends ever paid on 
common stock and none on preferre d since 1865, when 349 per cent was 
paid. Earnings in 1881, $332,653; net, $165,712. In 1*82, earnings, 
$320,434; net, $159,036. 

Illinois Central,—LINneE or Roap—The [linois Central Co. operates 
a system embracing 1,909 miles of road and covering a wide territory, 
which requires 2 map to show at all forcibly the strength of its location. 
The company has no line of its own connecting the Northern and Iowa 
Divisions with Chicago. Main line—Chicago to Cairo, 365 miles; Dun- 
leith to Centralia, 341 miles. Branches—Oitto to Colfax, IL, 60 miles; 
Buckingham to Tracy, UL, 10 miles; Kempton Junction to Kankakee 
Junction, [1L, 42 miles; Gilman to Springtield, 111 miles. Total owned, 
929 miles. Leased—Dubuque to Iowa Falls, 143 miles; Iowa Falls to 
Sioux City, 183 miles; Waterloo to Minnesota State Line, 76 miles. 
Total leased, 402 miles. Total operated Dee. 31, 1882, 1,330 miles. On 
Jan. 1,1883, took formal possession of the Chie, St. L. & N. O. RR., to 
be known as “Southern Division,” and making 1,909 miles operated 
inall. The Chicago St. Louis & New Orleans extends from New Orleans, 
La., to Cairo, TIL, 549 miles; branches: Kosciusko Junetion, Miss., 
to Kosciusko, Miss., 18 miles; Durant to Lexington, Miss., 12 miles; 
total, 578 miles. ° 

ORGANIZATION, LEASES, &¢.—This company was chartered in Decem- 
ber, 1550, and organized in Mareh, 1851, and the whole road, 707 
miles, opened September, 1856. The Illinois Central was one of the 
first, and has been one of the most successful, of the land grant roads. 
The first lands grantel were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Sprinetieid vision was acquired by a lease of the Chicago 
& Springtield (Gilman Clinton & Springticl lt foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and lowa Falls & Sioux City are on different terms. (Sce the names of 
those companies.) The company acquired a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock, and issued the 
above 4 per cent leased line stock, exchangeable for the Chic. St. L. & 
N. O. stock. The [iL Central owned all but $7,300 of the total stock 
of $10,000,000. Fiscal year ends Dec. 31. Annual election held in May. 

STocK AND Bonpbs.—The Illinois Central stock has been held largely 
in England. The bonds of the company proper are very limited. On 
the Chicago St. Louis & New Orleans the lessee guarantees the 
principal and interest of all the outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar- 
antees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The consolidated 5 per cent 
mortgage bonds of 1951 are to be issued only for redemption of prior 
bonds, and their issue does not increase the debt, which is limited to 
$18,000,000. 

Dividends on Tllinois Central stock since 1870 have been: in 1871, 10 
per cent; in 1872, 10; in 1873, 10; in i874, 8: in 1875, 8; in 1876, 
8; 1n 1877, 4; in 1878, 6; in 1879.6; in 1880, 6; im 1881, 7; in 1882, 
7; 1n 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for scrip. Prices of the stock yearly since 1870 have been: in 1871, 
132@13919; in 1872, 119@140; in 1873. 90@1261; in 1874, 900108149; 
in 1875, 8812@1064; in 1876, 6078 @103%; in 1877, 4012@79; in 1878, 
7233@87; in 1879, 7914@100%; in 1-80, 9910@12733; in 1881, 1240 
14619; in 1882, 127%@1504; in 1883 to last Saturday, 1242148. 

OPERATIONS AND FINANCES.—The Illinois Central for many years paid 
10 per cent dividends, as the road drained a rich territory, of which it 
was the only outlet to Chicago. But the building of numerous east and 
west lines crossing its road cut intoits business severely. Thecompany, 
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eS a oe ee peng ea 
or explanation of column headings, &c., See notes; oO oO par ) e rj When ere Payable, an Stocks—Last 
eaten on first page of tables. Road.| Bonds| Value. | OUtstanding} “Conf "| pay’ ple Whom. 7) “Dividend. 
lllinois Central—( Continued) — 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....; 111 | 1877 | $1,000 | $1,600,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1. 1898 
Bonds, reg., mortgage on Middle Div........ .---} 101 | 1878 1,000 910,000 5 F. & A. do do Aug. 1, 1921 
Chie. St. Louis & N.O., Ist M. (N. O.J.&,G. N.)....| 206 | 1856 | 1,000 2,815,000 8 J. & J. do do July 1, 1886 
do do 2d M. do ecoe| 224 | 1860 1,000 1,483,000 8 A. & O. do do Oct. 1, 1890 
do do lst mort., (Miss.Cent.)....; 185 | 1854 | 500 &c. 200,000 7 M. & N. do do Nov. 1, 1884 
do do 2d mort., do .---| 185 | 1865 | 100 &e. 747,000 8 F. & A. do do Feb. 1, 1886 
do do asia, anna oadadinn 567 | 1877 1,000 1,400,000 7 M. & N.| do do Nov. 1, 1897 
do do ee 567 | 1877 | 1,000 80,000 6 J » & D.| do do Dec. 1, 1907 
do do cons.M., gid. (for $18,000,000); All. | 1881 000 | 11,275,000 5g. J. & D.| do do June 15, 1951 
Illinois Midland—1st mortgage, gold ............... 147 | 1875 “oni 4,175,000 ie: A OD 5 Serer Jan. 1, 1905 
Indiana Bloomington & West.—Stock................- 696 | .... 100 | 10,000,800 fil PE Tee ee gi 
le in Sg Gs GP BOM. ocacccceescecsecesces 202 | 1879 | 100 &e.; 1,000,700 7 J. & J.\N. Y., Corbin Bank’g Co! Jan. 1, 1 
lst mortgage, coup., may be reg..... .........--.. 202 | 1879 | 500 &e.| 3,500,000; 4 to G6 JA. & O.) do do April 1, 1909 
Income bonds, reg., convertible .................. 202 | 1879 | 100 &e. 72,300 6 J. & J.! do do April 1, 1919 
Consol. income bonds for $5,000,000. ...........-. 342 | 1881 1,000 4,565,000 6 I. @& J. do do July 1, 1921 
2a mortgage, COUPON OF Te. 2... 2... ce. cece eceeees 202 | 1879 | 500 &e.; 1,500,000; 4to 6 iJ. & J.) do do April 1, 1909 
lst mortgage, gold, Eastern Division.............. ' 140; 1881 1,000 3,000,000 6g. \|J. & D.| do do June 1, 1921 
Indianapolis Decatur & Springfield—1st mort., gold) 152 | 1876 | 1,000} 1,800,000 7g. jA. & O.\N.Y., First Nat. Bank.) Apriil, 1906 
2d mortgage, gold........ ee AER ee pr Se , 152 | 1881 | 500 &e 1,000,000 52. \|J. & J.) N. Y,, 67 Wall Street. | July 1, 1911 
Ind. & Evansyv.—1st M., gold (for $3,380,000), $3 & & a 1881 900 1.100,000 6 g. |A. & O.' London and New York.) April 1, 1911 
Indiana Illinois d& Towa—Stock..............-2005 eee GART ethin sennid 1,386,000 ae oibaid wpinceimiede eS a” re 
Indianapolis & Si Louis—1st mort., in 3 series..... 72 +1869 1,000 2,000,000 7 Various; N. Y., Union Trust Co. | July 1, 1919 
New mortgage for $2,000,000. .................... 72 | 1883 vous (2 mes aia eae ecaidiiatecda 
Indianapolis d Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &¢e 1,700,000 7 F. & A.|N. Y., Farm. L. & T. Co.| Feb. 1, 1908 
24 mortgage, guaranteed. ..........cccccccsccccces 117 | 1870} 1,000 1,450,000 6 M. & N. do do May 1, 1900 
Iowa Falls d: Sioux City—Stock.... .........-22--- 00. 184] .... 100 4,623,500 1% | Q.—M. Boston. Sept. 1, 1853 
ee PROTON, DUNE Bg "Gionces. ccveccacscnesccecees 184 | 1869 | 500 &e 2,947,500 7 A. & O.|N. Y., Nat. Park Bank.! Oct. 1. 1917 
Ithaca Auburn & West.—1st mort.(for $500.000)....) 3819) .-.. re 294,000 7 J. & D.'N.Y., Hanover Nat. Bk.} Dec., 1906 
2d mortgage. (income for 3 years) ..........-..-+-. - B3819! 1877 | 100 Ke. 498,090 7 J. & J. do do Jan. 1, 1907 
to extend its business, got possession of the line from Cairo to New Disbursements— 1882, 1883. 
Orleans, and invested largely in improving the property. No report of | Rentals pald..................0.- ene cence eee enee $243,276 $575,770 
the Southern line has been made, and the [linois Central has always | Interest on debt............. 22... 22. eee ee ee eee 196,119 327,738 
declined to publish any report of its net income; but in1883 its opera- | Miscellameous....................-200--.- saath 30,306 238,456 
tions are included in the Ill. Cent. The Ill. Central owned $9,992,700 qummstene eumatis 
of the $10,”v00,000 stock, of which $4,422,700 were pledged against the ee SNR cnnccncstsncndccdnenes 479,701 931,964 
leased line 4 per cent stock, and the balance of $5,570,00 ) was owned | Baolance...................-- ene wuuee eat Seen sur. 211,491 def. 43,311 


absolutely by the Illinois Central, and in June, 1883, a distribution of 
17 per cent in this stock was made to [linois Central stockholders. 
The protits of the whole line, as against the increased liabilities, will be 
seen in 1883 and following years: 

INCOME ACCOUNT. 


—(V. 36, p. 139, 623, 673.) 


Indianapolis Decatur & Springfield.—Owns from Decatur, 
[ll., to Indianapolis, Ind.,153 miles. This company is successor to the 
Indiana & Ill. Cent. RR, sold in foreclosure April 26,1875. In Dee., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 


























- ie) 
~~ 9. = 0. = 1. — “| earnin gs. but — . mine 5° ee <j year. A new adjustment 
’ ° 99 ~ proposedin April, 1881 (see V. 32, p. 501, V. 33, p. 303), was partly 
a _ a am wed — tie ae carried out, ~/ the wor 2d ent og pee and ee of 7 
y 907 ‘ per cent pref. stock. 3ut some hitch took place, and in Nov., 1882, 
a cn aa en aa ge ett rye a sae eT cee the ay ea _ - wy 2 or eoch 1s 500 od ~ road, subject 
a eeeees 24g Tiee OO ~’=soa9 | to the lease to I. B. . Common stock is $500,000. ross earnin 
Miscellaneous ........ 113,461 165,551 286,224 145,732 | 7 1879-80, $339,850; net, $142,684. In 1880-81 gross, $191,487 aa 
Totalnetincome.. 4,423,545 4,909,391 4,875,560 5,234,303 | $109:178. (V. 34, p. 62, 251; V. 3d. p. 373, 979, 637, 658; V. 36, De 
Disbursements— $ $ $ $ — ' 
Rent'ls pd.on fa.lines 615,830 708,702 735,696 761,227| Indianapolis & Evansville,—In progress Indianapolis to Evans- 
Interest on debt 669.484 672.600 668.000 531.000 | Ville. Bonds issued in London May,18381. R. G. Hervey, President, 
loa 395,011 444.125 465,352 484.750 | Evansville, Ind. In February, 1882, an attachment for rails sold was 
Dividends ........... 1,740,000 1,740,000 2,030,000 2,030,660 issued, and in 1883 foreclosure was sought. (V. 36, p. 427.) 
Construction in [li- k Indiana Illinois & Iowa,—In progress, and in April, 1883, in 
nois during year... 386,016 812,323 25,380 1,271,452 ss from poe goer IlL., to ap Judson, Ind., 110 sation It is owned 
R =" oe . Vv a syndicate, and neither stock nor bonds have been marketed. For 
Total disbursem’ts 3,806,341 4,407,750 4,824,428 5,078,429) 63 miles, Streator to Momence, $1,386,000 bonds were to be given. J. 
Balance, surplus .... 617,204 501,641 51,132 155,874 | D. Harvey, President, Chicago, Ill. (V. 35, p. 373, 546, 575.) 





—(V. 35, p. 374, 487, 575, 637; V. 36, p. 195, 298, 310, 560.) 


Kllinois Midland,.—Operates from Terre Haute, Ind., to Peoria, 
Til., 173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept, 
11, 1875. In April, 1883, floating debt $600,000, and receiver's certif- 
fcates $700,000. In 1880-81, gross receipts, $385,615;} expenses, 
$395,391; in 1881-82, gross, $290,229; net, $12,519. Stock, $2,000,- 

ty D. H. Conklin, Receiver. (V. 35, p. 21; V. 36, p. 471; V, 37, p. 

) 


Indiana Bloomington & Western.—Owns from Indianapolis, 
Ind., to Pekin, DL, 202 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Indianapolis to Decatur, 1535 miles; Pekin 
to Peoria. 9 miles; Springfield to Sandusky, O., 130 miles; Cary, O., to 
Findlay, O., 16 miles; Springtield to Columbus, 45 miles. Total operated 
696 miles. This was a consolidation in March, 1881, of the Ind. B. & 
W. and the Ohio Ind. & Pacitie. The Cincinnati Sandusky & Cleveland 
and branch was leased in April, 1881; but of this, 24 miles (Springfield, 


Indianapolis & St, Louis,—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & T. H.189 miles, and 
branches, 6 miles; total operated, 267 miles. The old lease of the St. L. 
A. & T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company was formerly controlled by 
the Pennsylvania Company, which owned the stcck of $600,000, in 
connection with the Cleveland Col. Cin. & Ind. Interest had not been 
paid on the second mortgage and equipment bonds sinee April, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1,396,000 
(subject to Ist mort.) and bought for Cley. Col. Cin. & Ind. Co. and a 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
mum. Of the first mortgage bonds series “A” are J. & J.; series “B,” 
M. & S8.; series “C,” M. & N. 

There has been a large deticit on this company’s operations after de- 
ducting the rentals spaid, and in addition to the actual deficit of 
$111,000 on operations in 1882 there were rentals of $461,814: inter 
est, $227,500. The read is only incidentally of advantage to its own 


.. to Dayton) is leased to Cincinnati & Springfield. In Decem-} ers as a route to St. Louis. 
ber, 1881, leased the Indianapolis Decatur & Springticld road, guar- Operations and earnings for four years past were: 
anteeing $200,000 per year. The former Indianapolis Bloomington & Passenge: Freight (ton) Gross Net 
Western Company defaulted Oct. 1, 1874, and a Receiver was appointed | Years. Miles. Mileage. Mileage. Earnings. Earnings. 
Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 1878, and the | 1879......... 266 12,209,092 102,630,114 $1,493,876 191,149 
company reorganized. ee 266 15,285,443 148,947,237 2,009,922 608,413 
Interest is on the first mort. bonds 3 per cent per annum for the first | LS81......... 266 19,479,278 196,029,304 2,048,651 187,670 
three years, 4 per cent for the succeeding two years, 5 per cent for the sue- | 1882......... 266 21,008,318 202,985,772 2,086.776 df.111,608 
ceeding three years, and then 6 per cent until maturity. The second | —(V. 35, p. 103, 160, 211, 265, 297, 347, 373; V. 36, p. 80, 427.) 


mortgage bonds bear 3 per cent per annum interest for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the sue- 
ceeding three years, and 6 per cent thereafter until maturity. The 
income bonds take such interest from July 1, 1879, not exceeding 6 per 
cent per annum, as the net earnings may sulfite to pay. $830,000 stock 
scrip was issued entitled toa dividend of 7 per cent per annum, after a 
dividend of 8 per cent on the common stock. After the payment of a 7 
rcent dividend, the stock scrip is convertible into common stock. 
he annual report for 1882 was in VY. 36, p. 673. The report said 
the completion of its newfline from Indianapolis to Springtield, O., 
connecting the lines west of Indianapolis with the leased lines in Ohio, 
was, prevented until nearly the close of the year. “While the business 
on all other divisions shows a satisfactory increase, the earnings 
of the Indianapolis Decatur & Springfield division fell off consider- 
ably from the earnings reported by that company for the previous year. 
During the first half of the year this lease proved a considerable boss, 
but in the last six months the earnings largely increased, so that at the 
end of the year the net deficit from the lease amounted to $52,102.” 
* * * “Tn addition to ordinary operating expenses there are included 
in the subjoined statements of operating expenses very large extraor- 
nary expenditures ($257,000) incurred in completing the plans 
adopted and carried forward in 1881 for the general improvement of 
the road and equipment.” 
Income account in 1881 and 1882 was as follows: 





Indianapolis & Vincennes,—Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles. The Pennsylvania Company owns @ 
controllinginterest in the stock and operates the road, advancing the 
deficiency to pay interest onthe bonds. The capital stock is $1,402,000; 
the debt due to Pennsylvania Co. is $674,092. In 1880 the net earn 
ings were $60,506; in 1881, $10,260; in 1882, $19,850. Annual inter- 
est on debt amounts to $206,000. 

Iowa Falls & Sioux City.—Owns from Iowa Falls, Ia., to 
Sioux City, Ia., 184 miles, This road was opened in 1870 and is 
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental 
of 36 per cent of the gross earnings. The Illinois Central has an option 
of continuing the lease after 87 at same rental. This er also 
receives a drawback of 10 per ct. on business to and from their line 
over the Dub. & S. City RR., and receives rental for 26 miles of its road 
used bv the Sioux City & St. Paul Co. In the year ending March 31, 
1883, the total rental was $307,243; eo a from sales of lands, 
$530,000; the total income was $901,276, and all expenses. includ 
dividends, $524,824. The contingent fund invested is $1,150, x 
Lands remaining unsold, 60,302 acres. Horace Williams is Presi- 
dent, Clinton, Ia. (V. 34, p. 114, 662; V. 35, p. 347, V. 36, p. 589.) 

Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 3812 miles; track to Cortland, 11 miles, used. The New York 
& Oswego Midland RR., Western Extension, was sold in foreclosure, 


1881. 1882. jand this company organized Sept. 20, 1876. as the successor. The 

Miles operated Dec. 31.............. eevencees oes 401 696 | stock is $975,800. On April 1, 1883, was leased to Southern Central 

Receipts — of New York for the term of its charter. at a rental of 331, | cent of 

EE SE ES ee ee . 1,826,066 2,740,227 | gross earnings. In 1881-82 gross earnings were $26,842. .R. Low 
TTL LLL TT ALT -- 691,192 888,653 | President, N. Y. City. (V. 36, p. 479.) 
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DESERET ION. Miles | Date | Size, or ERECT OR DIVIDENDS. pal,When = 
For explanation of column headings, &c., see notes| of of Par FRE ae g |Rate per When |Where Payable, and by| Stocks—Last — 
on first page of tables. Road.| Bonds} Value. . Cent. |Payable hom. Dividend. 
Jacksonville Southeast.—1st mortgage............... 54 | 1880 | $1,000 $300,000 6 J. & J.'.N. Y., Am. Ex. Nat. Bk} July 1, 1910 
Jefferson (Pa.j—1st & 2d morts. (Hawley Branch).. 9 | 1867; 1,000 300 C00 7 J. & J| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 | 1,000 2,000,C 00 7 J. & J.\N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville Madison € Indianapolis—Stock . ....| 224} .... 100 2,000,C00 lg | Q.—YF. IN. Y., Farm. L. & T. Co.| May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866 | 1,000 2,660,000 7 A. & O. ao do Oct. 1, 1906 
do do 2d mort. ($100,000 in 1882)..} 159 | 1870 | 1,000 2,000,000 7 J. & J. do do July 1, 1910 
Jersey City ¢ Bergen—I\st mortgage..............-.- Bee eb 375,000 7 eee Jan. 1, 1903 
Jersey Shore Pine Creek & Buff.—1st mort., guar....| .... } 1883 — 3,500.000 sands ee aa OO ' 1933 
Joliet & Northern Indiana—\st mort., guar by M. C. 4441877); 1, 800,000 7 J. & J.'N. Y., Farm. L. & T. Co.| July 10, 1907 
on | (Philadelphia).—1st mortgage............ 4 1 ons preyed a's - S 4 -| Phila., 233 So. 4th St ~~, . pa 
SS pe i ll A A a 3°6 iD J ’ : ‘ : do 0 ril 1, 
a eer eneen debt (Del. St. loan) 45 Paes neo pyre et : S = id ete Del., Treasurer. > 1 + a 

Dit pcdntnecheabhbacsbhehetbeeneeneccosed aie 76 ‘ene 50, '. & A. do (lo eb., 185 
Kansas Central—-1st mortgage (for $3,200,000) ....| 168 | 1881 | 1.000 1,348,000 6 A. & O.| Office, 195 Broadway. April 1, 1912 
——_ rom Pacem poe é Guif—Stock, common..... i : eee Karyn 4s * . ae. Feb. 15, 1883 

ock, preferred....... SR PaaS ESE ee ae eee 3 TATE: aaa 2,750, fe @ ; do Aug. 15, 1883 

lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 1,000 2,560,400 7 J. & J.'Bost., Nat. Webster Bk.| June 1, 1908 
aa) - a ou re iiibendbneeihatniensieeeowens . coe — 2.3 : yo H . é Hy = = Sept. 1, coo. 
do do LLIN TD 26 R82 OC 212, : , . do do Aug. 1, 192 
Kansas City Lawrence & Southern Kansas—1stmort | 175 | 1879 | 500 &c.| 2,940,000] 5to6 |A. & O. Boston, Nat. Union Bk.| Apr. 1, 1909 
Southern Kansas & Western—Ist mortgage. ...... 149 | 1880 | 1,000 1,769,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ........-...-.. 18 | 1880 1,000 248,000 7 M.«& 8. do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg., guar...-.. 42 | 1880 1,000 500,000 6 * | ia April 1, 1909 
Kansas City Springfield & Memphis—1st mort....-.. 281 | 1883 | 1,000 7,000,000 6 M.& N. Boston, Office. May 1, 1923 
i nc cccencceeesneseseteneees i i t= mint 5,584,800 1 M. & N. Cincinnati. May, 188 
+7 oe ag geccccccoes MbseaiToaevoentenenenanonns 80 |} 1855} 1,000 yoy te : J. & D.|N. Y., Bank of America.) June, 1885 
aysville Division mortgage...................... ay ven . nS tae gee) Beltre 
General mortgage ....... 1 ADE EET 150 | 1881 1,000 6,036,000 6 J. & J.N. Y., Morton, B. & Co.| July 1, 1912 
Keokuk &Des Moines—-1st M., mt. guar. C. R.1. & P.| 162 | 1878 | 100 &c.| 2,750,000 ° A. & O.'N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
_aeoen vie Sopmeestern.~Owne aoe cashneuriie te eg INCOME ACCOUNT. 

, 1il., 54 miles. This was the Jacksonville Northwest. & Southeast, inign R20 poy} g 
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds a (ine. narrow gauge). e525 915 e663 901 $750 319 
were issued at $20,000 per mile, amounting to $600,009. In 1879 the | Interest. &e : — 58.215 25.966 15.051 
geupeny Was posrpaaaned by the a oe my under this naine. Tn saee Oe 2 ee ee intima: cia neh - 

e road was extended 23 miles and bondsissued. Stock $1,000,000. In aline . 524.1! Qi ™ andute ental 

ear ending June 30, 1882, gross earnings, $117,117; net, $23,924. Fe cmehanmnene a oes anima amataead 915,570 

. 8. Hook, President, Jacksonville, Ill. (V. 35, p. 625.) Interest on K. C. F.8.& G. bon 1s. $234,350 $200,059 $182,856 

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa.’ | Interest on leased line’s bonds... 36,936 125,536 162,629 
37 niiles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 | Dividends. ....... ..........-...... 219,837 312,700 312,872 
miles. Leased in perpetuity to the Erie Railway for $140,000 per | Sinking fund ................-.-.-. se 2---s- 20,330 26,830 
annum, and now operated by the N. Y. Lake Erie & West. Capital | Miscellaneous ........ ............ 11,360 5,241 8,980 
stock, $2,096,050. Edward M. Clymer, President, Reading, Pa. T ii 502.48: ane aie ane 

Jeffersonville Madison & Indianapolis,—Owns from Louis- Bal: wane —e a oo 4 yrs yor gn 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to | P&2nce, surplus... 36. p. 319. 497 S81, V.37 ve rt $71,2 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; —(V.35, p. 407; V. 36, p. 312, 427, 452; V. » PD. » S42.) 


Jeffersonville, Ind., to New Albany, Ind.,6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
The road was leased to Pennsylvania Company from 1873, with a guar- 
antee of interest on bonds and 7 per cent on stock. Lease was modified 
from January 1, 1880, the lessees to pay over all the net earnings to 
the I. M. & 1. Co. In 1881 the Penn. Company purchased $1,939,000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. In 1882 interest on bonds was 

29,000 and sinking fund $100,000, leaving a deficit for the year of 

4,018. Operating expenses bave increased largely since 1480. Earn- 
ings forfour years past were as follows: 


Years. Miles Gross Earn, Net Earn. Div. p. c. 
i cpdaseiieenes ane 186 $1,246,333 $192,863 7 
ere 186 1,388,565 541,538 61g 
citi amicinminemnde 186 1,462,802 365,043 3 
EEN 201 1,545,198 356,807 nil. 


Jersey City & Bergen.—Ownsfrom Jersey City to Bergen Point., 
N. J., 6 miles., In 1881 gross earnings, $260,798 ; net, $86,511; in 1882 
gree. $283,884; net, $56,105. Stock, $250,000. Dividends 10 per cent 

1882. William Keeney, President, Jersey City. 


Jersey Shore Pine Creek & Buffalo,—From Catawissa June- 
tion to Stokesdale on the Coruing C. & A. Road, 75 miles. It is a eon- 
nection between Philadelphia & Reading lines and N. Y. Central, and 
bonds are guaranteed by these companies and the Corning C. & A.. 
on the condition that guarantors shall advance money for interest if 
needed and take 2d mo:tgave bonds for such advances. Stock and 
bonds mostly held by Mr. W. H. Vanderbilt and no intormation. See y. 
36, p. 54, 560, 675. 

Joliet & Northern Indiana,—Owns from Joliet, Ill., to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Centra! 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of «* 
per cent per annum. 

Junction (Philadelphia),—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles it connects various lines coming into Phila- 
delphia. Capital stock, $250,000. Net earnings in 1881, 869.956; in 
1882, $124,920. Large dividends are paid according to the receipts. 


Junction & Breakwatcr,.—Owns from Harrington to Lewes, Del.. 
40 miles; branch to Rehoboth. 5 miles; total operated. 45 miles. In 
1883 voted to consolidate with Breakwater & Frankford and the Worces- 
terrailroads. Gross earnings, 181, $83,693; net, $30,924. Grossin 1882, 

412,864; net, $51,119. Stock is $306,000, N. L. McCready, Presi- 

nt, New York City. (V. 34, p. 625.) 


Kansas Central,—Owns from Leavenworth to Miltonvale, 168 
miles. Sold under foreclosure of tirst mortgage April 14, 1879. Reor- 
ized April, 1879. Gross earnings in 1882, $169,554; net. $5.864; 
deficit after payment of interest, $70.575. Stock, $1,34%,000. Union 
Pacific holds $1,313,400 of the stock and $1,162,000 bonds. Sidney 
Dillon, President. 

Kansas City Fort Scott & Gulf.—Mileage is as follows: 
Main line—Kausas Cit yto Baxter Springs, 160 miles; branches—Weir 
City to Cherry alle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 miles; Fort Scott Junction to Springtield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1852, 387 miles. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default Octeber 8, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. The branches 

ve been built mainly by this company and bonds are guaranteed. 
The annual report for 1882 was in V. 36, p. 452. Operations and earn- 
ings for three years past have been as follows: 








1880, 1881. 1882. 

Miles operat’d (inc. narr’w gauge) 285 365 339 

Total gross earnings.... .......... $1.212,364 $1,503,215 $1,703,199 

Total operating expenses......... GSO,441 830,451 1,003,625 
ise ia ar nea $531,925 $672,764 699,57 





Kansas City Lawrence & Southern Kansas,.—Owns from 
Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles: branches— 
Ottawa Junction to Olathe, 32 miles; Olathe to Waseca, 14 miles; 
Cherryvale to Harper Kzxn., 149 miles ; Wellington, Kan., to Hunnewell, 
Kan., 18 miles; leased, Ottawa & Burlington RR., 42 miles; total oper- 
ated, 39s miles. The Kansas City Lawrence & Southern Kansas was 
formerly the Leay. Law. & Gal. RR., which was sold in foreclosure Aug. 
9, 1878, and purchased by bondholders, and the present company organ- 
ized May, 1879. In November, 188Q, the consolidation of the three 
roads above named was made, and the consolidated stock of $3,759,000 
was purchased inthe interest of the Atchison Top. & 8S. Fe with the 5 
per cent bonds of that company (through its auxiliary corporation, the 
Kansas City Topeka & Western), according tothe terms of the circular 
published in the CHRONICLE of Nov. 27, 1880 (V. 31, p.559). The present 
bonds carry 6 per cent after 18*3. In 1882 gross earnings were $1,336,- 
704; net earnings, $612,191; total net income, $670,760; payments, 
including interest and 6 per cent dividends, #626,677; surplus, $44,082. 
--(V. 36, p. 399, 559; V. 37, p. 23, 99, 127, 259, 376.) 


Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws oft Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 281 miles, 
Road finished October, 1883. The Kansas City Ft. Scott & Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, if needed. Each hotder of 50 
shares Kansas City Ft. Scott & Gulf stock had the right to take $1,500 
in stock of the new Missouri corporation for $1,500 in cash, with $2,000° 
of the bonds for $400 in cash—making $3,500 for $2,000 cash. (V. 35, 
p. 71, 297, 313, 546, 762, 763; V. 36, p. 453; V. 37, p. 424.) 


Kentucky Central,—Owns from Covington, Ky., to Lexington, 
Ky., 100 miles, and Paris, Ky., to Maysville, Ky., 50 miles; total 
operated, 150 miles. This was formerly the Covington & Lex. RR.,which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
17,1876. In June, 1881, a majority of the stock was purchased by Mr. 
C. P. Huntington of the Chesapeake & Ohio road, and an extension 
from Paris to Livingston, Ky., 70 miles, will be completed in 1883, 
Enough of the general mortg. of 1881 is reserved t» retire the prior 
bonds. The fiscal year now ends Dec. 31. Annual report for 1882 
in CHRONICLE, V. 36, p. 534, stated that this company had leased of the 
Louisv. & Nashv. RR. its Richmond branch for 99 years from Jan 1, 
1883, for 324,000 per aunum, with a right to purchase at any time for 
$100,000. The company still has unsold #561,000 of the consolidated 
bonds. The tixed charges of the company will now be $429,160. To 
pay this, it is estimated, will require $1,000,000 of gross earnings. 
Operacions and earnings for two years past have been: 


INCOME ACCOUNT. 


Receipts— 1881. 1882. 
nD +. ccnnneseneaweusanenaceis $705,127 $724,363 
TTI A ET HE $214,472 $309,273 

Disbursements— 
ie cit tek bide peeneiiiiiipadien $28,000 $28,000 
I, a biteean ca hidiemnweiiaed nbadimaee 70,875 130,630 
al i had a a aad ities ene iudie 17,732 20,412. 
hadi cendi eu bénscddiinn wimbadine «eaweeiil 7 =—AS ssti‘(“i‘t mm cc 
TL, dttvctesvudhetne Audeandnabeadeatetes a ~~  # webeadies 

Total disbursements. ....... .ccccccccccccccs- 5213,744 $179,042 
FEE TT oe $728 $130,231 


(V. 36, p. 252, 534; V. 37, p. 23.) 


Keokuk & Des Moines,—Owns from Keokuk, Ia., to Des Moines 
Ta., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the prevent bonds. The stock is $1,524,600 of 8 
ver Ceut preferred and $2,600,400 of common, a majority of which is 
1eld by the lessee. In the year 1880-81 gross earnings were $660,101, 
and rental, at 25 per cent, $165,025, leaving $27,525 surplus over 
interest A dividend of 1% per cent on preferred stock was paid Deeem-. 
ber, 1881. (V. 35, p. 737.) 
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' Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| qneveittis Bonds—Princi 
: DESCRIPTION. Miles Date | size, or eS INTEREST OR DIVIDENDS. pal, When Due. 
For For explanation of column headings, &c., see notes of Par outstanding |*4te per; When | Where at henge and by} Stocks— 
n first page of tables. Road. Bonds] Value. &) Cent. Payable Whom. Dividend. 
M 
| Lackawanna € Pittsbur Soonoar (for $2,000,000); .... | .... | $.... | $1,000,000 6 A. & O. New York. April l, 1923 
an Income bonds (for $1,000,000) ..............-.-..-. .--- | 1883 aaain (?) 6 Or Saree ee ree , Aprill, 1923 
Allegany: Cent., lst Sow atng onistsenanians 62 |1881/| 1,000 600,000 6¢. J. & J.|N.Y., Post,Martin & Co.| Jan. 1, 1922 
d mortgage, gold ............... 62 | 1882 aed 150,000 6 g. “ao... -+.-_eteamees o* «<< 2 o:uaeeneeee 
do Income mort., not cumulati....| .... | 1882 | 500 &e. 300,000 6 sian onde aiedaae Jan. 1,1912 
Lake Erie @ Western—Stock .............. ..-cceees- i shel 7,700,000 eae set, 1. pein. i) ae 
nena nannndGanhedeeeeeteos 165 | 187 1,000 1,815,000 6g. |*. & A.|N. Y., Metropolitan Bk.| Aug. 15. 1919 
Income bonds convertible (not cumulative) ......}|  .... | 1879 | 1,000 1,485 000 7 August do do Aug. 15, 1899 
eer “Yaad Extension, lst mortgage ............... 21 )}1880] 1,009 "327, 000 6 ees do do Aug. 1, 1919 
do income bonds ............... 21} 1880 1,000 600.000 ee BE Pere rts Aug. 1, 1920 
Lafay: vette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 1,000 2,500 OGG 6 M. & N.IN. Y. ., Metropolitan Bk.| May 1, 1919 
do income M. con. (Mon-cumul.)| 200 | 1879 1,000 1,000,000 7 Yearly. do do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 5011880} 1,000 994,300 6 ¢. |A. & O.\N. Y., Union Trust Co.| July 1, 1905 
Lake Shore d Michigan Southern—Stock.......... .. L,doe 1 cece 100 | 49,466,500 2 Q.—F. N. y. Grand Cent.Office.| Nov. 1, 1883 
Guaranteed 10 per cent stock.................-... a or 100 533,500 5 F. & A. do do - Aug. 1. 1883 
Consol. ~. mort., —. fund, 1 og cent) coupon.| 864 | 1870] 1,000 ; 8 706.000 7 J. & J.) Juiy 1, 1900 
registered} 864 | 1870 | 1,000 wibasiotes 7 Q.—J. July 1, 1 
Consol. 2d mort., do. (for: 25, 000, 000) coup.& reg.| 864 | 1873 | 1,000 | 21,192,000 7 J. & D. Dee. 1, 1903 
Lake Shore div idend bonds. ...........-..e-cese«-. .--. | 1869 | 1,000 1,356,000 7 A. & O. Aprill, 1899 
lst mortgage, sinking fund, M.S. & N. [........-.. 451 | 1855 1,000 5,240,000 7 M. & N.| | Coupons are paid by May 1, 1885 
3d mortgage (C., P. & A. RR.) Faed fad | bonds... 95 | 1867 1,000 920,000 7 A. & O. Treasur’r at Gr’nd || Oct. 1, 1892 
ist mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 1,000 1,595,000 7 3. @& 4. Central Depot, N. July 1, 1885 
SE UOEGEENO «ss GD C(Cilcewecescncccceccescces 162 | 1866 | 1,000 849,000 7 A. & O.|{ Y., and registered) | April1, 1886 
Buffalo & State line. mortgage bomdls.............. 88 | 1866 1,000 300,000 7 M. & S. interest by Union Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &e.} 2,834,000 7 A. & O. Trust Company. April 1, 1898 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876 | 1,000 924,000 7 F, & A.| Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... u7 | 1869 ‘ao 400,000 7 J. & J.) Jan. 1, 1890 
Schoolcraft & Three Rivers, lst mortgave........ 12 | 1867 niaiea 100,000 ~ J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 ones 100,000 8 J. & J.i| || July 1, 1887 
| 























| 
| 
| 





Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Western. Capital stock, 
$5,000,000, of Which $1,500,000 is preferred. Roaml when completed 
will extend from Perkinsville, Pa., to Olean, N.Y., with branches, in all | 
10: miles. See V.3¢, p. 453. The A. C. lst mortgage bonds are redeem- 
able any time at 105. Archer N. Martin, President, N. Y. City. (V. 36. 
p. 453.) 


Lake Erie & Western.—Owns from Sandusky to Fremont, 22) 


miles; Fremont to Celina, 99 miles; branch to Minster, 
Celina to Muncie, 54 miles; Muncie to [llinois State iine, 120 miles; 
Thlinois State line to Bloomington, 81 miles; total operated, 386 miles. 
This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & 
Muncie andthe Lake Erie & Western, on the basis following: The consol- 
idated company to assume all the debts, issue its stock share for share 
for the Eriv & Western stock, and issue four shares of its stock for each 
share of the Lafayette Bloomington & Muncie stock. The line em. 
braces the former Lafayette Bloomington & Mississippi road and the 
Lake Erte & Louisville. There are also $160,000 in car trust certificates 
outstanding. The fiscal year of this company terminates June 30, and 
the report for 1882-83 had the following income statement and balance 
sheet, compared with the previous year : 
INCOME ACCOUNT. 


9% miles; 
































R82. 1883. 

I ie i cn eeeunaned wenden eoee§ = ©$1,424,013 $1,503,523 
Operating CXPCNSCE... ....cccccccccccccccess 1,140,989 1,804,389 

ee $283,024 $199,134 
DI cnsestandesces coceeeeneseeses 13,091 9,645 

I i int cnienee niehamiinnandn tales $269,932 $189,489 
Payments otherthan operating expenses 

and rentals— 

I in. ks cc cnnewoeue $278.520 were 920 

Interest on floating debt. ................ 13,73: 2,133 

Construction of new work............... 92,551 130°547 

Additional equipment.... ............... 20,000 43,534 

DE civentes tebnebbes sennedeenanes cde $194,804 $164,734 
BALANCE SHEET JULY 1. 

Liabilities— 1882. 1883. 
iid wine dace dadetenewedees $7, 700,000 $7,700.000 
Bit note neng be oanbamuste r og 2 4 ,000 7,867,000 
Interest unpaid—not tei psaleareeaktie 3,883 83,216 
i i cccieie cieekibeadedseeeitans 43°01 0 92,841 
Vouchers and ACCOUD!S. ........cccccceecee 162,172 312, 288 
i  \idinandnepadetesrenareee 80,289 13%, '879 

tiie eden pened whibee $15,961,134 $15,194,226 

Assels— 
ie teed dank ges equnbiie al $14,7 15,557 $14,715,557 
I EEE ST eae ea 929 536 1,034,946 
U.S. Government Post Office Department 5, 993 5,993 
United States Express Company......... 2,000 2,000 
Aocounts recOivable..........ccccccccccces 2,738 4,927 
Due from agents and com) aS 45,715 26,887 
Materials and supplies .................... 129,285 27,313 
I a a as 61,233 31,623 
I i nie une nets wedkedae cones 69,233 341,478 

EE SE ee, eae ee a $15,961,134 $16,194,226 


~. 35, p. 103, 454; V. 37, p. 266, 399, 421.) 


Lake Ontario Southern,—Owns from Sodus Point, N. Y., to 
Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 3. 
1879, of the Ontario South andthe Geneva Hornellsaville & Pine Creek 
railroads. Stock, $940,475. Gross earnings in 1880-81, $31,083: (V. 

p 

Lake Shore & Michigan Southern,—LINE OF ROAD — Owns 
from Buffalo, N.Y.,to Chicago, LL, 540 miles; branches owned, 324 miles. 
Other lines owned asfoilows: Detr. Mon. & Tol., 62 niles; Kalamazoo & 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
Miles. Reaws leased are as foilows: Kalamazoo Allegan & Gr. eats, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles ; ; 
total, 315 miles. Total road owned leased, and operated, 1,339 miles. 

ORGANIZATION, &C.—This company was a consolidation of A i. Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869 
and the Buffalo & Erie RR. anaes 16, 1869. The poorer sm be Hine en 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered intothe consolidation forming the Lake Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo and Toledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 
The consolidated line (including Detroit Monroe & Toledo) then em- 
braced 927 miles, with $34,038,000 stock and $22,283,000 funded debt. 
The Detroit Monroe & Toledo, Kalamazoo & White Pigeon, and the 
Northern Central of Michigan, are propric tary roads controlied by 
Ownership of their stock. The New York Chicago & St. Louis road is 
similarly controlled by the purchase made in1882. The Chicago & 
Canada Soutiern is also operated by the Lake Shore & Michigan South. 





| 





STOCKS AND Bonpbs.—The guaranteed stock of $533,500 carries 10 per 
cent dividends. The ordinary, stock has paid the following divide “ 
since 1870, viz.: In 1871,8; in 1872,8; im 1873,4; in 1874, 344; 
1875, 2; in 1876. 314; in 1877 7, 33 im 1878 4; in 1879, G19; in 1880, 
1881, 1882 and 4883, 8 per cent each year. The 1 am. in prices of stoc k 
since 1870 has been: In 1871, 851201164; 1872. 8 342@98144; 1873, 
5714@97%; 1874, 677208 158; 1875, 514 @S8V1; 1876, 4834 BUBSs : ; 
1877, 45@73%8; L878, 5457%7@715g: 1879, 67 @1U8; LS80, 95 @1395g; 
1881, 1125g@135%: 1882, 98 @1201g: in 18838 to last Saturday, 92%@ 
1147s. The first consolidated mort age bonds are redeemed each year 
by $250,000 contributed to the sinking fund. The above bonds of all 
classes outstanding are given less the amounts held in the sinkin 
funds, which amounted to $3,000,000 Dec. 31, L882, of which 2,700,000 
were first consolidated bonds. 

OPERATIONS, FINANCES, &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The road is greatly 
dependent on through trattic, or tratlic from competitive points, and is 
therefore pe culiarly assailable by any cutting of rates on trunk line 
business. In 1881 the average gross receipts per ton per mile on all 
freight fell to ‘617 of a cent and the profit per ton per mile to °203 of a 
cent, and on the improve ment in 1882 the receipts were only *628 of a 
cent and profit *2:5 of a cent—so sharp is the competition betwenih 
Buffalo and Chicago. In 1882, 140,500 shares pref. stock and 124,000 
shares of common stock of the N. Y. Chic ago & St. Louis RR. (a con- 
trolling interest) were purchased and $6,500,000 of Lake 8. & Mich. 
8. 2d consol. mortgage bonds issued to pay for it. This purchase placed 
the Lake Shore in a new position, as it not only has the additional 
charge of $456,890 per annum on its bonded debt, but also the charges 
on about $29,000,000 of the N. Y. Chie. & St. Louis Co.’s debt, amount- 
ing to about $1,780, 000 per year. The net results of this new alliance 
can only be known to the directors until reports have been issued. 

The statement for first six months of 1883 (V. 36, p. 707) gave net in- 
come over all charges, $1,741,837, against $1,076,095 in 1882, leaving 
a deticit of $236, 823 after paying the 4 per cent dividends. 

The last annual report is published in V. 36, p. 508, containing the 
tables below, showing the operations and the earnings of the road for 
a series of years: 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1879. 18*0. 1881. 1882. 
Passengers carried . 2,822,121 3,313,485 3,682,006 4,118,832 
Passenger mileage. . 141, 162,317 176, 14%, "767 207, 953, 215 227,098,958 
Rate per pass p. mile 22 ets. 2-13 eta. 1:98 ets. 2°15 cts. 


e_ tv 





Freight (tons) moved = 7,541,294 _8 350,32: 36 9,164,508 9,195,538 
Freight (tons) mil’ge. * 1,733,425 *1, S51, 166 * 2,021,755 * 1,892,868 
Ay.rate p.ton p.mile 0°642 cts 0750 cts. 0617 cts. 0°628 cts. 
Earnings— s > $ $ 
PASSONMOF. .....ccccee 3,138,004 3,761,008 4,13 1,789 4,897,185 
ae 11,288,260 14, ( 77, 294 12,659,987 a ty oe 
Mail, exp., rents, &e. 845,228 911, 159 1,176,615 1,305,877 
Total gross earnings. — 492 18,749,461 17,971,391 18,225,639 


Operating expenses— $ $ b ] 




















Maint. of way, &e.... 1 911284 1,815,072 2,182,510 2,323,789 
Maint. of equipment. 1,204,527 2,168,856 erty 1,552,805 
Transport’n expenses 4,626,335 5,307,829 6,275,361 5,968,35 
| a “ 37 7,616 437,639 47 i2 2’ 566 503,852 
Miscellaneoust....... gH: 5,212 Z 688,709 751, vt 54 709,011 
8,934,524 10,418,105 11,278,428 11,057,807 
Net earnings?........ 6,336,968 8,331,356 6,692,963 7,167,832 
P.c.of op. ex. to ear’gs 58°50 55°56 62°76 60°67 


* Three ciphers omitted. 
t Includes damage and Joss of freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 











1879. 1880. 1881. 1882. 
Receipis— $ $ : 
Net earnings......... 6,336,968 8,331,356 6,692,963 7,167,832 
Interest, divid’s, &e. 172,806 208,662 238,675 938,392 
Pr. on bds.& st’kssold —_........... os  pecnanen Geaueae  eseseem 
Total income.... 6,509,774 8,540,018 7,781,638 7,266,224 
Disbursements— $ $ $ $ 
Rentals paid......... 257,489 282,955 273,925 357,087 
Interest on debt..... 2,616.95 5 2,622,730 2,612,230 2,714,955 
Dividends, guar..... 53,: 250 53,350 53,350 53,350 
Dividends, ordinary. 3,215 "32 3, 957, 320 3,957,320 3, 957, 320 
Rate of dividend..... Glo s bo 8 
New carn d OM@IMCS*®. «= cccccess = ccccccce 674,949 cccesece 
Miscellaneous........ Gas * ~ ameaeden ) | rere = 
Total disbursem’ts. 6,203,244 6,916,356 7,771,371 7,082,712 
Balance, surplus..... 306,530 1,623,662 10,267 183,512 





* In 1880 this item amounted to $700,000, but was charged to operat- 
ing expenses, and in 1882 it amounted to $l, 019,000, but was charged 
in general account below. 
—(V. 35, p. 3, 21, 249, 298, 
422.) 


729; V. 36, p. 508, 510, 707; V. 37, p. 411, 
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RAILROAD STOCKS. AND BONDS. 


(Vou. XXXVIL. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























2 Bonds—Princi - 
DESCRIPTION. Miles | Date | Size, or ie ai INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column yy &c., see notes} of of Par Outstandin Rate per! When |Where — and by} Stocks—Last 
on first page of tables Road.|Bonds; Value. 8 Cent. |Payable| hom. Dividend. 
Lake Shore & Michigan Southern—( Continued) — 
Kalamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 §$.... $340,000 & J. & J. } July 1, 1888 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....) .... | .... eran 610,000 3 A. & 0.) \ goo preceding ame April 1, 1883 
Jamestown & Franklin, Ist mortgage ae aoe ee : 51 | 1863 1,000 363,000 7 J. & J. t I S pase.) | Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage.......... — 51 | 1869} 1,000 500,000 7 J. & D.|) June 1, 1894 
ci snakcdinandssoeenes 2eegsenss ecseces 5 eee 50 450,000 2 Q.- J. Pittsburg Office. ct., 1883 
ASE MOTERAMES. 200.2222 000 -occecccrccescececcoescecss 17 | 1865; 1,000 329,000 7 F. & A.|N. Y., Winslow. L. &Co.| Aug., 1895 
igh & Hudson Rirer—1st mortgage, gold........ 41 | 1881 see 800,000 6 J. & J.\N. Y., Nat. Exch. Bank.| July 1, 1911 
Warwick Valley, Ist Slee aR LD 22 | 1879 nade 145,090 6 US + er reetes 1899 
2a mortgage. siedatieniinniina eb eae 22 | 1381 ii 240,000 6 >) ia ra 1911 
Lehigh & Deennaentachan & 2d mortgages........ 25 | 1877 1,000 600,000 7 J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)............ 32: — 50 | 27,603,195 2 Q.—J. Philadelphia, Office. Oct. 15, 1883 
ist mortgage, coupon and registered............-.. 101 | 186 1,000 5,000,000 6 J. & D.|Reg. atoffice; e¢p.B’kKN.A| June, 1898 
2d mortgage, aiid Bef atin deithinined onnein wanes 101 | 1870; 1,000 6,000,000 7 M. & 8.)Phila., Bank of N. Amer,| Sept., 1910 
Consol. mort., gold, $ & £(s.fd. 2 p.c.y’ly)ep.&reg.| 232 1873 | 1,000 | 13,354,000 6 J. & D.| Philadelphia, Oftice. 1898 & 1923 
ton & Amboy, ist mort., guar. for $6,00C,000)' 60 > 1880 1,000 2,500,000 5 M. & N ‘do do 1920 
Delano Land Company bonds, endorsed ........-. | .ece | 1872} 1,000 1.395,000 7 J. & J do do Jan., 1892 
Little Miami—Stock, common..............-...--.--- | 196 50 4,637,300 2 Q.—M. Cincinnati. Sept. 10, 1883 
Street con. lst M. bds (jointly with Cin.& Ind.RR.); .-... 1864} 1,000 250,000 G6 Various 'Cinn., Lafayette Bank. 1894 
ELSE L ELI A 84 |1882| 1,000 1,400,009 5 M. & N.IN. Y., Bankof America.} Nov. 2, 1912 
Little Rock & Fort Smith—Stock ..................... Ye ated 4,505,308 |10 stock. ie Boston, Treasurer. July 18, 1881 
ist mort., land grant sink. fund (for $3,000,000) . 160 | 1875 | 500 &e.) 2,476,500 7 JI. & J.\N.Y.,Wm.C.Sheldon&Co} Jan. 1, 1905 
Funding coupon Da Ubi detieladhsheetinia ceed .--- | 1883 sadn 173,350 7 i Se en tee 1893 
Little Rock Miss. River & Texas—1st mortgage...... 170 | 1876 | 500 &e.| 1,871,500 7 J. & J.| Boston, Co.’s Office. Jan. 1, 1906 
A TE A aT seekeneaiaie o>. a. 000 1,106,000 7 A. & O do do ¢ 
Little — a ci i ediinls einai band = déeds 2,646,100 4lg {J. & J.| Philadelphia Office. | July 13, 1883 
i net cetckpesenesnsenssaneons pines. . smee 50 10,000,000 lL Q—F. |N.Y.,Corbin Bank’g Co.| Nov. 1, 1883 
i MOR. .cosccenccesecsscoscoescoss sean a ee 500 175,000 7 M. & N. "do do May, 1890 
ist mortgage, Glencove Br.............-.-+--++--+- .--. | 1868 | 500 &e. 150,000 6 M. & N. do do May, 1884 
lst mortgage, main ........... Miniwamiseaerseennas 95 | 1858 500 1,121,500 7 M. & N | do do May, 1898 
| 


























Lawrence.—Owns from Lawrence Junction, Pa.,to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased J une 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
wi 45, per year guara’ iteed as a minimum. Lease has been trans- 
fe to ‘Pennsylv¥ ania Co., by \rhich the road is now operated. Gross 
earnings in 1841, $193,000; in 1882, gross, $226,910; net, $107,191; 
rental, $90,764. tv. 35, p. "20; V. 36, p. 252.) 


Lehigh & Hudson River.—This road was opened from Grey- 
courit, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900. Stock, $1,340,000. In 1881-82 gross earnings, 

3,691; net, on 444, Grinnell Burt, President, Warwick, N. Y. (V. 

5, Pp. 102, 189, 298.) 


Lehigh & Lackawanna,.—Owns from Bethlehem, Pa., to Wind 
Gap, Pu., 25 miles. This road was opened in 1867. It is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1881, $47, 441; net, 
$16,F26. Gross earniugs in 1882, +53,839; net, $9,981. 


Lehigh walter e—Owns from Phillipsburg (Pa. Line), N. J., to 
Wilkesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Limber Yard to Milnesville (and branches), 18 miles; Black Creek June- 
tion to M+. Carmel (and branches), 61 miles; Slatedale branch, 3 miles ; 
Besr Crvek Junction to Bear Creek, 11 miles; Lackawanna J unction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsy lvania Line, 60 miles; total operated, 323 miles. 

This is one of the most important of the coal roads, and was able to 
maintain moderate dividends in the years of depression when the other 
companies suspended. Dividends on the ordinary stock have been as 
follows since 1870: In_ 1871, 1872. 1873, 1874 and 1875,10 per cent 

aid; in 1876, 9; in 1877, Big ; in 187 8, 1879 and 1880, 4; in 1881, 51s; 
n 1882 » 643; in 1883, 8 per cent. Prices of the common stock in Phila- 
delphia since 1377 were as follows: In 1878, 32°%4%@4214; in 1879, 33% 
@55; in 1880, 46@57%; m 1881, 5742@6414; in 1882, 584@67%; in 
Tass to Saturday last, 63473. 
The fiscal year ends November 30. The last annual report was in 
the CHRONICLE, V. 36, p. 138. It is one of the peculiarities of the 
company’s annual report that no general balance sheet is given. The 
earnings, expenses -— income account for the fiscal years ending Nov. 
30, were as follows: 

Operations— 879-80. 1880-81. 1881-82. 
Passengers carried one mile....... 19, $12,238 23,123,806 27,449 B47 


Anthracite coal (tons) moved 1 m.375,303,125 440,626,699 490,420,780 
Other freight (tons) moved 1 mile. 166, 178,752 202,299,285 216,411.6 651 








Total freight (tons) moved 1 m..541,481,877 642,925,984 706,832,431 











Earnings— 
TT. ccconéanesesococesovcess $5,352,604 $6.67», 590 $7.1: 58,744 
Other freight... AES A ne ee 1,879,574 2,125,397 2,269,021 
Passenger, mail, express, &c...... 530,812 "618,871 732,304 
Total gross earnings............ » $7,762,990 $9,423,858 $10,160,069 
Operating expenses ............... 4,002,357 4,648,084 5,833,677 
I ccurtncecansaniosies $3,760,633 $4,775,774 $4,326,392 


INCOME ACCOUNT. 
1879-80. 1880-81. 1881-82: 
Receipis— ‘ 


' $ $ 
EC aT 3,760,633 4,775,774 4,326, 392 





Other receipts and interest ....... 837,948 968,268 1,079,243 
Total income....... seunneteo 4.598.581 5,744,042 5, — 635 
Disbursements— ~ ~ 
BMOOTOSt OR GAbs.....cccs -cccodves 1,630,113 2,268,313 2 19, 734 
Gen’) exp. & loss on Morris Canal. 742,953 772,682 373,490 
Dividen 8 hs gh A 1,108,757 1,522,954 2.350.516 
Charged for accum. depreciations 990,338 1,070, 059 


99 £340 


Total disbursements........... 4, ors 61 5,634,008 5,300,039 
Balance, surplus ............. Kinde 6,420 110,034 105,526 
—(V. 36, p. 80, 138, 169. ) 


Little Miami,—Owns from Cincinnati, Ohio, to Springfield, Ohio, 
84 miles; branch, Xenia, Ohio. to Dayton, Ohio, 16 miles; leased, 
Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles: 

n & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; 
on 0 State Line to Richmond. Ind. ,4 miles; total operated, 196 miles. The 
Little Miami Railroad proper extends from Cincinnati to Springfield, but 
the portion between Xenia and Springtield is now spenatell as au branch ; 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 








above. ‘The partnership agreement was dissolved November 30, 1868, 


and a contract made by which the Columbus & Xenia road, includin 
its interest in the above-named branches, was leased to the Little Mia 
for 99 years. 

On December 1, 1869, the Little Miami, with all its branches, &ce., 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. ‘& St. Louis Railway Co. peed 
rental is 8 per cent on $4,743,300, interest on debt and $5,000 
annum for Little Miami Company’ s expenses of organization; the fu fil- 
ment of the lessor’s lease obligation is also stipulated. In 1882 the 
gross earnings were $1,808,150; net, $105,350; lease rental, &c., of 
lessee, $671,365; loss to lessee, $266,015, against $267,467 in 1881. 


Little Rock & Fort Smith,.—Owns from Little ~~ Ark., 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dece., 1a7h, 
the property (the: 100 miles), including the land grant, was sold in 
foreclosure. This uneny afterwards built 63 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into per cent notes. Total of notes ‘outstanding Dec., 
1882, $464,747. In June, 1883, it was proposed to fund into 10 year 
scrip the coupons falling due July, 1883, and January, 1884, and pay 
otf floating debt, on account of the suits pending in the U. s. Supreme 
Court against this and others roads by the holders of Arkansas State 
bonds. 

The annual report for 1882 was in the CHRONICLE, V. 36, p. 534. In 
regard to the smaller earnings in 1882 it said: ‘This is accounted 
for by the severe drought of 1831, which made its influence felt until 
the cotton crop of 1832 was fully assured ; and, inasmuch as the mov e- 
ment in the same did not commence much before October, our monthly 
receipts until then showed a falling off from the previous year. Since 
then the receipts have been ste: udily gaining over corresponding months 
of year before. The number of bales of cotton transported over the 
road in 1882 was 94,842, against 92,403 for the previous year; and 
from Jan. 1, 1883, to April 1, 1883, 23,638 bales, against 8,463 bales for 
year before. There were canceled in 1882 , $145,000 bonds; canceled 
previously, $113,500; total, $2: cane. From Jan. 1, 1883, to April 14, 
1883, the trustees canceled $51,500; total to April 14, 1883, $310,000. " 

The lands unsold Jan. 1, 1883, amounted to 695,390 acres: and land 
notes, $571,873; in 1881 47,785 acres were sold for $185,705; in 1882 
49,431 acres sold for $167,587. In the year 1881 the gross earnings 
were $562,650; net, $260.7 745. In 1882 gross earnings were $539,133; 
net, $237,193; interest on Donds, $175,393; on floating debt, $51,004, 
J. H. Converse. President, Boston. (V. "35, p. 3417; V. 36, p. 29, 108, 
§34, 731; V. 37, p. 375, 399, 424.) 

Little Rock Mississippi River & Texas,—Owns from Little 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Mic awber, 4 miles; total, 170 miles. This com- 
pany was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pauy is involved with others as defendant in the suits by Arkansas State 
bondholders, The coupons due Jan. 1 were not paid, and scrip was 
offered to bondholders for two years’ interest to be funded, in order to 
enable the company to pay off a floating debt contracted in building 2 
miles of new road built in L881, and which the directors paid for with 
their personal notes. As collateral they took $400,000 in bonds. The 
interest on the first mortgage bonds amounted to $130,000 a year. The 
net receipts in 1882 were $108,009. A washout cost $30,000 for 
repairs, besides causing a loss in trattie of $30,000. Earnings in 1881, 
$301,225; net, $129,625; in 1882 gross, $321,862; net, $99,601. The 
stock is $3, 594,600. Elisha Atiins, President, Boston, Mass. (V. 35, 
p. 182; V. 36, p. 108, 139.) 


Little Schuylkill,—Owns from Port Clinton to Tamanend, 28 
miles; branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years from July 7, 1868, ata 
fixed annual rental. Of the stock, $158,250 is held by the company, an 
no dividends are declared on this. 


Long Island.—Owns from Long Island City, N. Y., to Green- 
port, N. Y.. 95 miles; branches, 87 miles; total owned, 182 miles. 
Leased—Smithtown & Pt. Jefferson RR,, 19-0 miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1‘8; New York & Rockaway 
RR., 8°9; Brooklyn & Jamaica RR. 9°6; Newtown & Flushing RR., 
3°9; Brooklyn & Montauk, 67; Mi: inhattan Beach RR., 17°8; Hunter’s 
Point & So. Side RR., 1:5; Far Rockaway branch, 9°4; % & City & 
Flushing RR., 15°8. Operated—N. Y. & Long Beach, 6; ‘Central exten- 
sion, 8*1; Main St., Flushing, to Great Neck > & ts. "otal leased an 
ope! a. 188 miles. The total of allthe roads owned and operated is 
370 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort- 
gage bonds were issued to take up floating debt of various classes. 

The control of the company was sold to the “ Long Island Company,” 
controlled by Mr. Austin Corbin and others, in Deec., 1880. In July, 
1881, the stock was increased from eel 700 to $10,000,000, but t 6 
terms of increase and price realized on the additional stock have never 
been made public. In August, 1881, most of the holders of Smith- 
town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed to 
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— Bonds—Princi 
ee pote mae Mi | Pat? | ee | Amount itate per! When [Where Payable, and by|?Stoeketass 
r explanation of column headings, &c., see notes} 0 o ar voy ie e en |Where —— and by| Stocks— 
minsibtied on first page of tables. Road.| Bonds’ Value. |O¥tstanding "Gent. |Payable’ Dividend. 
Long Island—( Continued )— _ : 
2a mort. for floating debt. ............c-00 220 ones 156 | 1878 |$100&e.; $268,935 7 F. & A.|N. Y., Corbin Bank’g Co; Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ........... 164 | 1881]; 1,000 3,051,000 5 Q.—J. do do July 1, 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 500 (?) 7 A. & O. do do April, 1901 
Smithtown & Port Jefferson. .... ..........-.-----. 19 | 1871 500 ) 7 =$'‘IM.& 8. do do Sept., 1 
Long Island Cilty & Flushing—\st M., comp. or reg.| 10%) 1881 000 600,000 6 'M. & N.|N.Y., Corbin Bank’g Co.) May 1, 1911 
Income bonds (cumulative) ($350, tN 10%; 1881 1,000 312,000 6 | Jan. 1 | do do May 1, 1931 
Newtown & Flushing, guar. by L. I. RR.... ...... 4; 1871 500 150,000 7 iM. & N.| do do May, 1931 
Los Angelos & San Dieyo—1st mortgage ........ ean 27 | 1880; 1,000 556,900 6 J. & J. | N. Y., Central Pacific. | July 1, 1910 
Louisiana Western—Ist mortgage, | SRR 112 ; 1881 1,000 2,240,000 6 g. J. & J.iN. Y., Ceutral Trust Co. 1920 
Louisville Evansville d@ St. Louis.—1st mort......... .--- | 1880} 1,000 3,906,000 6 ¢. A. & O, New York and Boston. 1921 
2d mortgage, gold..... peubceecacssdeneoaescoecesoes ---- | 2882 | 1,000; 1,000,000 7g. \M. & 8. do do 1902 
le See ER A TS Aan ae a RE —_ 1881 |} 1,000 3,000,000 4 ry Fane 1920 
Louisville @d Nashville— Stock. ......0.-20-cce-cee-e -- 2,065 cece 100 | 25,000,000 3 IF. & A. L. & N.RR., 52 Wall St.| Feb. 1, 1882 
General mort., gold, coup. or reg. ($20,000,000).; 840 | 1880; 1,000 | 10,361,000 6¢. J. & D.N. Y., Drexel, M. & Co.| June 1, 1930 
Louisville loan, main stem (no mortgage)........ coe | cece eeee 850.000 6 (\A. & O.! New York Agency. 1886 & 1887 
Lebanon branch, Louisville loan.... ............-- 6211856 | 1,000 236,000 | 6 &7 | Various|N. Y., Drexel, M. & Co. 1885-86 
do extension, Louisville loan............... 62 | 1863} 1,000 333,000 6 A. & O.! do do Oct. 15, 1893 
$1,500,000 Lebanon-Knoxville extension mort..} 172 | 1881 1,000 Pledged. 6 M.& 8. New York, Agency. |Mareh1, i931 
Cecilian Branch, lst mortgage.... .........-.0-0-- 46 | 1877 1,000 1, 000,000 7 M. & 8.|N. Y., Drexel, M. & Co.| Mar ‘ 1907 
Consolidated lat TD ttn cic demewmieemen tbe 392 | 1868 | 1,000 7.07 0,000 7 A. & O.) do do April, 1898 
Memphis & Ohio, Ist mort., sterling, guar........ 130 | 1871 £200 3,500,000 7 J. & D. 8 Py Baring Bros. } June l, 190 
Memphis & Clarksville br.. lst mort., sterling. ... 83 | 1872 £200 2,135,940 62. \F. & A. do ug., 1 
Mort. on Ev. Hen. & N., gold RR a 135 | 1879 1,000 2,400,000 6g. \J. & D.N. Y., Sees M. & Co.| Dee. 1, 19 
E. H. & N. deben., secured by $800,000 Ist M.bds.| .... | .-.. mine 567,400 6 A. & O. New York Agency. 1883- 
3d mort., trust, gold, sink. fd., secured by pledge.|1,079 | 1882 1,000 10,000,000 6 g. |\Q.—Mar\N. Y., Drexel, M. & Co.}] Mar. 1, 1922 
1st mortgage on New Orleans “ ~ 2) er 141 | 1880; 1.000 5,000,000 6g. J. & J.) do lo Jan. 1, 1930 
2d mortgage —s Se «3=— ae eee re i a 1,000 1,000, 000 6 J. & J.. New York Agency. Jan. 1, 1930 
Bonds sec’d by pledge of 2d wert. S.&N.Ala.RR..| 189] 1880}; 1,000 2,000,000 6 A. & O.'N. Y., Drexei, M. & Co.| April 1, 1910 
| 
| 
exchange their bonds for the consolidated mortgage, bearing 5 per cent ORGANIZATION, LEASES, &€C.—The Louisville & Nashville was chartered 


No annual reports have been issued and the only information obtained 
is from the statistics furnished the State Engineer. The road has been 
much improved in its operating department under the new management, 
but the rise in net earnings from $190,296 in 1880-81 to $840,283 in 
1881-2, and also the non-payment of any rental to the Brooklyn & Mon- 


March 2, 1850, and ope ned be tween Louisville and Nashville November, 
1859. The Me mplis branch, completed in 1860, was operated in con- 
nection with the Memphis & Ohio and Memphis Clarksville & Louisville 
roads, Which were purchased by the L. & N. The other roads embraced 
in the system have been pure hased outright or are controlled absolutely 








tauk Co. , are features whic h seem w orthy of some explanation. 

The annual report for 188 i-82 from the returns to the New York State 
Engineer was published in CHRONICLE, V. 35, p. 734, and gave gross 
earnings, &c., and comparative statistics as follows: 


by ownership of a majority of the stock, except those under leases, as 
above described. The liabilities for yy are treated mostly as 
belonging directly to the Louisville & Nashville Company, and the 
*“ rental” charges, so-called, are very moderate. In 1879 the mileage 























78-79. 1879-80. 1880-81 1881- 82. was only 973, and in the one year following it nearly doubled, increas- 
Miles operated............ 326 320 328 352 |} ing to 1,539 in 1830. The Southeast. & St. Louis RR., which was reor- 
Passengers carried, No..... _.5, 043,848 6,228,292 6,512,270 8,878, 453 ganized after foreclosure of the St. Louis & Southeastern, Nov. 16, 
Freight (tons) mov a a 280. O71 320,837 339,252 386,260 | 1880, is leased to the Louisville & Nashville for 49 years, and the L. & 
Earnings and Expenses— $ 5 $ bs N. issues its bonds as above, secured on the road, adYout 210 miles long 
Passenger earnings ........ 1,032,689 1,162,404 1,237,837 1,€08,771 | in Indiana and I[linois. There is also $999,500 of 8. E. & St. L. stock. 

Freight GRTMENES 2g cccccccce rey 531,367 567,055 634,698 | The fiscal year ends June 30. Annual election is held early in October. 
Miscellaneous earnings .... 121,283 118,178 141,776 173,583 STOCK AND BonpbDs.—At the close of the fiscal year (June 30) 1880 the 
—_— -— capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 

Gross earnings ........- 1,617,950 1,811,849 1,946,668 2,417,057 | 100 per cent was made, raising the amount to $18,133,513. In October 
Expenses and taxes........ 1,2 279, 591 1,365,856 1,756,372 1,576,774 | 1882, the company listed at the Stock Exchange $3,080,000 stock sold 
a by the city of Louisville, raising the stock outstanding to $2 11,213,513, 
Net earnings............ 338,359 445,993 190,296 840.283 =e the go gene ag mg the —_ rease of Rae capital to 

Lease rentals ............. 193.305 165.399 92,500 192,748 ,000,Q00 in all, the addition to be issued as required, of whic 
Interest and ii fund.. 205, 174 228/121 292, 341 200,757 $3,786,487 was then listed, raising the amount to $25,000, 000. All the 
Capital stock. ... ....cccs... 3,260,600 3,260,700 9,960,700 10,000,000 oan . “7 pet cont a? oo mee ee hy S71, 7 per ogat . 
oe debt Sseveeusereoepee at gh 2,713, wih 2,691, 203 4,169,926 per cent; in 1879, 4; in 1886, 8, and 100 per cent in stock ;' in 1881, 6; 
oating debt............--- 25,386 1,123,794 1,651,975 1,494,015 | jn 1889, 3. Prices of the stock from 1872 to date have been: In 1873. 

e f ~ e ‘ ¢ ‘ « l a , 7 , ae ; 
s Total liabilities ......... 6, 465 698 i ian. 2 186 1 4, 308, $78 8 16, tte 265 i: in 18s 5. 33903 in 1379, 35 2899 ng 1880, oF al74 : in 1381. 
Ost Of property............ 6,‘ 29 08.245 12,75 ‘| 7% Yo : 8 ° Ip 003 ‘ oe s 
—~(V. 35, p. 102,189, 211, 373, 735, 263: V. 36, p. 5,93, 731.) 9a@LIK in 1882, 4642@100%; in 1888 to last aturday, 4053058 o. 


The general mortgage of 1880 is for $20,000,000, of which $9,716,000 
is reserved to pay off prior liens, and the mortgage cov ors 840 miles of 
road subject to liens amounting to that sum. The cs N. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantic 
is aya arate company and the bonds are not a direct liability of the 

The 3a nine trust bonds of 1882 are secured by pledge of a 
large amount of stocks and bonds belonging to the L. & N. Company 
and held as collateral seeurity by the trustee of the mora The 
securities pledged are as follows, to wit: Bonds—1,500 L. & N. RR. Co., 
Lebanon & Knox\ ille Branch, $I, 500,000; 1,248 L. & N. RR. Co., Pen- 

sacola & Selina Division, $1,248,000; 2,667 L. & N. RR. Co., Mobile & 
Montgomery Division, $2,677 yy 3,208 L. & N. RR. Co., Louisville 
Cincinnati & Lexington Railway, $3,208,000; 1,000 Pensacola & Atlan- 
tic, $1,000,000; total bonds pledged, $9,633,000. Stocks—Louisville 
Cincinnati & Lexington Railway Co.—15,000 shares preferred, $1,500,- 
000; 10,000 shares common, $1,000,000; S. & N. Alabama RR. Co., 
20,000 shares preferred, $2,000,000 ; 1,8: 50 shares eo: nmon, $185,000 ; 
Mobile & Montzomery Railway, 29,397 shares, $2,939,700; N. O. Mo- 
bile & Texas Railroad, 40,000 shares, $4, 000, 000: Southeast-& St. Louis 
Railway, 9,800 shares, $980,000; Ponte hartrain Railroad Co., 7,400 
shares, $740,000 : N.C. & St. L. Railw: iy, 135,400 shares (par $25), 
&3,385,000; Owensboro & Nashville Railway, 2,500 shares, $250,000; 
Pensacola & Atiantic Railroad, 15,500 shares, $1,550,000 ; total stocks 
pledged, $18,529,700; total stocks and bonds pledged at their par value, 
$28,162,700. 

OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hay- 
ing been developed in its present extensive form since 1879 bas a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. The reeent management of the company is believed to 
have been conservative, while libe ral. For the year ending June, 1882, 
after a small cotton crop in ao the net surplus >of the vom ad all 

ine— i aS , 18: re “~3— on to B: liabilities was $135,008, after deducting $110,000 deficit on the lease 0 
a ig if. yp Renee ated ace wee ee by tte Legs the Georgia roads and branches. For the year eniing June 30, 1883, 
lico, Ky., 61; Montgomery to Mobile, 179; New Orleans to Mobile, 141; | @fter a cotton crop of about 7,000,000 bales in 1882, the net income 
branch to Pontchartrain. 5; Paris, Tenn., to Memphis, 259; East St. | Showed a surplus over all liabilities of $722,669. Messrs. Gould and 
Louis, Ill., to Evansville, Ind., 161; June.. Il., to Shawneetown, IL, 41; | Sage went into the directory in October, 1883, and this was mainly 
Belleville, Lil., to O’ Fallon, Iil., 6; Pensa ola, Fla., to Pensacola Junction, | U2portant if it indicated such a close alliance with the trans-Mississippi 
Fla. ™ 44; branch to Muse ogee ’ doc k, 1; Louisv ille, Ky., to Newport, “eo roads west from Memphis, as would throw their tr aftic over the ta 
110; Junction to Lexington, 67; Louisville H. Cr. & W'port. (n. g.), 11; | Ville & Nashville road from Memphis eastward. » $8,751,286, net 
Belma to Pineapple, Ala., 39; Henderson to Nashville, 135; Tunchion For eight months of 2885 gross ear nings were $8.75 A ne 
to Providence, 16; Pensacola extension, 29; total owned, 1,617 miles; | $3,437,439 ; against $3,228,576 gross and $3, 041,798 net in 188 373, 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to| The annual report for 1882-33, in the CHRONICLE, V. 37, T. 

Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; gave an account of the various transactions in that year. The ———_ 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. « | tive statistics were as follows, not including Nashv. Chat. & St. Louis, 


Long Island City & Flushing.—Ro.wd from Long Island City to 
Flushing, 11 miles. Thisisa reorgamzation of the Flushing & North 
Side road, forec losed December 11, 1880. The stock is $500,000; par, 
$100. The income bonds are pi iyable at will. Leased to Long Island 
RR. for 50 years, the lessee taking 60 per cent of gross earnings and 
$17,500 for fixed charges. In 1831- 82 gross earnings were $211,914, of 
which 40 per cent to this company was $34,765. Alfred Sully, Presi- 
dent, New York City. (V. 36, p. 53.) 


Los Angelos & San Diego. —Florence to Santa Anna, Cal., 27 
miles. Leased to Central Pacific, and in 1882 the net ear nings paid as 
rental were $33,381. Capital stock $570,800. Chas. Crocker, Preside nt, 
San Francisco. 


Louisiana Western,—Owns from Vermillionville, La., to Orange, 
Texas, 112 miles, and operated by the Texas & New Orleans Railroad 
under the same control as the Southern Pacific and Galveston Harris- 
burg & San Antonio lines, making part of the through line between New 
Orleans & Houston. Earnings in 1881, $235,234; net, $137,620. In 
1882 gross, $108,566; net, $165,502. Stock is $3, 360,000. 


Louisville Evansville & St. Louis,—Line of road, New Albany, 
Ind.,to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 73 
miles; total, 255 miles; opened for through business Oct., L882. The 
road is the reorganized Louisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was made with the Evansyv. Rock- 
port & Eastern, with a total capital of $6,000,000. The tirst mortzage, 
as above given, includes $900,000 of E. R. & E. Ist mortgage bonds, 
interest Jan. and July. The road was opened for through business in 
October, 1882. In March, 1883, the lst and 2a mortgage bondholders 
were requested to fund four coupons, viz.: from April 1, 1883,to Mar. 1, 
1885. In 1882 gross earnings were $258,835; net, $102,1 57. Jonas H. 
French, President, Boston, Mass. (V. 35, p. 103, 131, 211; V. 36, p. 
365, 399; V. 37, p. 99.) 

Louisville & Nashville.—(See Map.)—LIneE OF RoOAp.—Main 





Ohio, 27; Lebanon to Greensburg, 30; Selma to Montgomery, 50; | Wich is reported separately :_ 
total leased and controlled, 448 miles; total operated June 30, 1883, , 1879-80. po 1. 1a ae 
2,065 miles. Also owns the Richmond Branch (leased to Kentucky | Miles owned......... =a "434 "450 "449 
Cent —. 34 “yo one .- Cecilian Bremen (leased = Cee. GC. —— W. Miles leased, &¢..... 960 3 2 

miles, and controls, by ownership of a majority o e stoc 16 aia ae, ny - eae 
Nashville Chattanooga & St. Louis and the Owensboro & Nashville, and | Total operated...... 1,840 1,872 2,028 2,065 
as joint lessee with the Central of Georgia, is interested in the Georgia OPERATIONS AND FISCAL RESULTS. 
Railroad and its auxiliaries. Operations — 1879-89. 1830-81. 1831-82 1382-83. 


In April, 1883, two important connections were opened, viz.: the 
Knoxville branch, connecting with East Tennessee Va. & Georgia. to 
Knoxville and the Southwest; and the Pensacola & Atlantic road was 
finished, giving a through route from Savannah to New Orleans. 





Passenger mileage... 48,38: anee 82 oes. ae 111, ass. 575 129,272, =e 
Rate np. pass. p. mile 2-7 2°61 


3°7 ts. 
Fr’ght (t’ns) mileage 319, 690, 197 492, 933, soi 596, 639, 434 664, 139, 416 
Avrate p.tnp. mile 1°606cts. 1°503cts, 1:349cts. 13 23 ctSe 
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ITER E ’ Bonds Princi- 
DESCRIPTION. ites| Date |sise,or| 4, out [INTEREST OR DIVIDENDS. nme aay mg 
For For explanation of column headings, &c., see notes) of of Par Outstandin Rate per, When |Where Payable, and by| Slocks—Last 
on first page of tables. Road.)} Bonds} Value. i S$! Cent. |Payable Thom Dividend. 
Louisville & Nashville—: Continued )— 
ist M., gold, on Southeast.& St.L.RR.,coup.or reg.} 208 | 1881 | $1,000 | $3,500,000 6 g. |M. & S.| N.Y., Drexel, M. & Co. |March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., cp.| 208 | 1881 1,000 3,000,000 3 ¢. 1M. & S. do do Mareh 1, 1980 
Pensacola i i: Mls tans ade snsdaakees 45 } 1880 1,000 600,000 62. |\M.& 8. do Mar. 1, 1920 
Mobile & Montg. Div., lst M., ($2,677, A se: diced 180 | 1881 1,000 Pledge. 6 gv. |[M. & N. New York Agency. May 1, 1931- 
Pensacola & Selma Div. op 186 M., gold ($1, 248 000); 104 | 1881 1,000 Pledged. 6 M.& 3S. do = Mar. 1, 1931 
Pensacola & Atlantic, mort., guar. .y ($3,000,000) 185 | 1881 1,009 Pledged. G6 F. & A.) N. Y., Hanover Nat.Bk.' Aug,., 1921 
Louisev. Cin. & Lex., 1st timc alec ait 75 | 1867 1,000 2,850,000 7 J. & JN. Y., Drexel. M. & Co.} Jan., 1897 
do 2d mort., coup., for $1,000,000) 175 | 1877 | 100 &e 892,000 7 iA. & O.! ‘do do 1907 
L. & N. mort. on L. C. & L., ‘gold, ($3,208, OOO) . . 175 | 1881 1,000 Pledged. 6 ¢.|M.& N.| New York aeeeey Nov. 1, 1931 
Car trust Jiens........... irinomueess eecccescceces ..-- | 1882] 1,000 1,975,290 6 jA. & O.| Philadelphia. 1883-89 
Louisville New Aibany df: Chicago—Stock Manceseseeens 454 oo 100 5,000,000 etn See... EicS = oo = aie! > Ss ee eee 
DPD. soe seens chtbntestbes 0000692 sdesenceane 288 | 1880; 1,000 3,000,000 6 iJ. & J. N. Y., Nat.Bk.Comme ree; July 1, 1910 
Mortgage, gold, on Chic. & Indianapolis Div..... 158 | 1LSS81 1,000 2,300,000 6g. |F. & A. = do | Aug. 1, 1911 
i EL rst cde ad owen ees eeeasedoondee 446 | 1883 ‘ital 1,000,000 6 | do do 18838 
Lowell & Framingham—\1st mortgage bonds........ 26 | 1871 1,000 500,000 5 A. & O.| Bost., Hide & L.Nat.Bk.; April i, 1891 
Takcens Valley—Bt0ck. .....cccccccccsccccccccccccee oe ee 20 600,000 3 Q.—J. | New York. Treasurer. | April 3, 1883 
Mahoning Coal.—1st mortgage, coupon............. 43 | 1872 1,000 1,486,000 7 J. & J. N.York, Union Trust Co. Jan. 1, 1902 
BS CI NGO. dave ccccccccceccccccasssesece oe 356] .... 100 3,603,300 3 ge FY * Gaeee rr Aug. 15, 1883 
ist mortgage, consolidated. ......... er ecenseieteues 304 | 1872 | 100 &e. 3,905,500 7 |A. & O. Boston, 2d Nat. Bank April 1, 1912 
i Pi. . ccna canbeeders 66000000890 - 1883 i 750,000 —hCU enren eaee eeeewraaaee wae 
Bonds ($1,100,000 loan) A. & K. RR. .. ........- 55 |1860-1) 100 &c.| 1,100,000 6 M’ nthly Boston, 2d Nat. Bank.| 1890 to 1891 
Ext ion bonds, i ed ee 18 | 187 500 Ke. 496,500 6 g. |A. & O. do lo Oct., 1900 
Maine Central loan for $1,100,000 ................ 109 | 1868 | LOO &¢. 756,800 7 J. & 7 do do July, 1898 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 Ke. 633,000 6 J. & J.! do do July, 1891 : 
Androscoggin Railroad, Bath City loan..........- 30 | 1866 | 100 &e. 425,000 6 Q.--J. | ado clo July, 1891 
Portland & Kennebec, lst mort., extended ....... 71! 1863 | 100 &e 217,300 6 A. & O. Portland, Ist Nat. Bank.; Oet. 15, Lee 
do do consolidated mortgage.... 71 | 1865 | 100 &c.| 1,166,700 6 A. & O. Boston, 2d Nat. Bank. | April a 189 
Manchester @ Lawrence—Stock........-.......00.--- _ ie 100 1,000,000 5 M.& N -| Maneneater and Buston.| May 1 * i883 
| 
{ | . 
1879-80. 1880 81. 1881-82, 1882-83 Earnings. Expenditures. 
Earnings— ~ > Passengers ............. $291,164 | Operating expenses.... $991,272 
Passenger. .......-0. 1, 700,207 2,599,353 3,007,465 US Sy | Se Fe F |). — Spare 18,265 
a e icniniy 5, 135,985 7,407,403 8, 050,339 8,736,574 | Mail and express....... 09,222 
Mail, express, &c*... 599, 651 904,894 929,941 1,069,163 Miscellaneous .......... 10,296 
Total gross earnings 7,435,843 10,911,650 11,987,745 13,234,915 , Te eye $1,382,974 fe ee ee 1,009,537 
Oper’g ex. (excl.tax.) 4,138,532 6,713,140 7,429,370 8,099,595| Net earnings (25°68 vege cent), $355,172. Pay ments—Rentals, “B98, 035; 
- interest, $318.000; other, $25.000; tot: Si. $141.035. Deticit, $85,863. 
Net earnings.... 3,297,310 4,198,510 4,5 58,375 9,135,320 Bennett H. Young, ante Poe Louisvi! le, Ky. (V. 35, p. 161, 291, 5435, 


5975; V.36, p. 140,510; V. 37, p. 150.) 

Lowell & Framingham,—Owns from South Framingham, Mass., 
to Lowell, Mass., 26 miles. Leased to Boston Clinton Fitchburg & New 
Bedford Co. and lease transferred to Old Colony. Stock, $500,000 5 per 


* Includes rent, rent of cars and engines, &c. 
INCOME ACCOUNT. 








ae ag wim 2 ps 310 4. ae “19 4 ome 816 5 ote 091 cent. pref. and $500,000 com.; 1144 per cent paid on pref. in June, 1883. 
Disbursemenis— sida : ner er Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Renta ae aece 58,666 52,000 62,000 67,000 | Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is a 
lala tata 69,667 215.384 309,238 339.409 | coal road leased and operated by the Northern Central Railroad since 
te at on debt..... 2,050,900 2,912,327 3,705,823 4,053,224 | July, 1880, and previously by the Summit Branch RR. The lease is for 
Dividends ........... 823,120 1,221,692 654,353 110,053 999 years trom Mareh 1, 1866, and the rental is $62,500 per annum. 
Pan. i seeesece g§ <eseseoe OC.) lee Mahoning Coal.,—Owns from Andover, Ohio, to Youngstown, 
Miscellaneous....... 109,743 6,345 5,854 6,182 | Ohio, 38 miles; branches to coal mines, 5 mile 8; total operated, 43 
—_ miles. It was opened May 1, 1873, and leased for 25 years from that 
Total disbursements 3,112,096 *4,407,748 4,847,268 14,575,868 | date to L. Sh. & Mich. So, RR, at 40 per cent of gross earnings. Capital 
Balance ..........- .. Sur.185,274 Sur.256,840 Sur. 135.008 Sur.722,699 | Steck is $1,373,000. The L.8.& M. 8. Co. holds $399,000 of the bonds 
pene ot . purchased under the agreement of te Net earnings (40 per cent of 
* $240,869 of this to be refunded to the L.& N. Co.. and is inel’ded in the | $PO88) in 1881, $88,583; in 1882, $95,189. 


surplus of $256,840. $157,459 to be refunded. {$28,490 to be refunded. Maine Central.—Mileage as follows: Main line, Portland to Ban- 


gor, Me., 137 miles; branches, Cumberland Junction to Waterville, 73 





GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 














1879-80. 1880-81. 1831- 82. 1882-83. 

Assets— $ 
Road,equipment,&e. 32,703,932 52, 028, ace 61, 593, 923 67,: 585 9.426 
Timber & quar. lands 922,109 763, = 715,773 
Stocks owned....... 7,026,209 9, 495 ? $67 1,010,79 18,565,852 
Bonds owned....... 3,123,708 3,593,090 1:164'338 1.94 °,623 
eg 9,527,878 9,527,878 
Bills & accts. reeciv. 806,995 1,713,053 1,655,750 2,011,330 
Materials, fuel, &ec.. 743,885 1,257.97! 1,419,279 833,112 
Cash on hand........ 460,523 1,191,870 *1,238,517 242,929 
So. & No. Ala. RR... 179,15 579,836 1,276,041 1,454,904 
Nash. & Dec. RR.... 456, ao. 329,348 504,121 "573.044 

ther roads......... 874,79 317,769 676,159 921,690 
es a i ae 469,G39 .ccccccs 
Lou. & Knox Exten. icheens  éadeaene PC 
Si ey ER Sea ce RI 50,000 50,000 

Total assets..... 47,297,529 71,340,274 "82,464,122 94,2 222, 61 

Liahbilities— 
i EAE AES 9,059,36L 18,130,913 18,133, 513 30,000,000 
B’nds (sec Sur’ME one 30,978,520 46,951,840 58,087,778 57,903,230 
Louisville bonds.... = ........ 850,000 S50. 000 850.000 
eae, =  dieennas 613,600 605,000 567,400 
Bills — PEFEIOA 896,343 1,261,723 592. 729 526,558 
Allotherdues &ac’ts 1,649,291 931,515 1,7 714,301 1,130,936 
EEG AS 321,839 343,644 "430, 716 445,359 
Dividends........... 452,965 Sant 0 amaecene 36,094 
i rn (Reese 
Mort. on building... 50,090 40,000 et 
Miscellaneous ...... 29,949 93,947 Re 
Income account..... | ........ 485,222 engl: aia wie 
Profit and loss....... 3,909,759 1,123,970 777,501 762,984 

Total liabilities... 47,297,529 71,340,274 82,464,122 94,222,561 


* Including balance due for trust bonds. 
t Includes $5,000,000 L. & N. stock unissued. 


—(V. 35, p. 50, 88, 96, 103, 266, 373, 403, 427.430, 431, 497. 603, sg 
V. 36, p. 169, 252, 399, 427, 453, 560, 707; V. 37, p. a9, 287, 373, 424 


Louisville New Albany & Chicago,—Owns from New Albany, 
Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 290 miles; Monon 
to Hammond, Il.. 68 miles ; Del yi to Indi: inapolis, 79 miles; leases 17 
miles of Chicago & Western Indi: ina into Chicago—total operated 454 
miles. A lease for 999 vears with Chicago & W estern Indiana at $84,000 
per year gives entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dec. 27, 1872, and reorganized without any bonded debt. 
In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock 
increaséd to $5, 000,000, giving 15 per cent increase to stockholders of 
record Aug. 31. In 1880 the company sold the $3,000,000 of first mort- 
gage bonds to the stockholders at 20 cents on the dollar. There are 
also $600,000 car trust bonds. In 1883 the general mortgage bonds 
were issued, payable in 1888. The charge for interest and rentals in 
1883 will be about $512,000; the payme nts due on ear trust bonds are 
not known. In 1882, net receipts were $355,172, and total payments 
$141,035, leaving a deficit of $85,863. Fiscal year ends Dee. 31. The 
annual report for 1882 was published au V. 37, p. 150, and stated that 
the road was completed during 1882 between Indi: ~~ memg and Ham. 
mond., Earnings were as follows, mainly on the old mileage 





miles; Crowiey’s Junction to Lewiston, 5 miles; Bath to Farmington. 
74 miles; Waterville to Skowhegan, 18 miles; total owned, 307 miles. 
Leased, Belfast to Burnham, Me., 34 miles; ‘New port, Me ” to Dexter, 

Me., 14 miles; total leased, 48 miles. Total operated, 351 miles. On 
Oct. 1, 1882 . began to operate the European & North American road, 
(114 miles), under lease, at a rental of $125,000 “mee year. 

This was a consolidation in 1862 of the Androscoggin & Kennebec 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebee and Leeds & Farmington rail- 
roads were also ¢ onsolidate d with the Maine Central. 

The annual report was published in V. 35, p. 735. The ending of 
the fiscal year was changed in 1881 from bee. 31 to Sept. 30. The 
report had the fellowing: 

ROAD OWNED AND OPERATED. 























1380-81. 1581-82. 

Oe errr er ee 305 310 

Miles leased and contro!led................. 46 46 

NE icc ss annedewensienseenadn 351 356 
OPERATIONS AND FISCAL RESULTS. 

Operations— 880-81 1881-82. 
oo 760,444 934,738 
EET TIS OT 23,544,233 34,947,396 
Rate per passenger per mile ................ 2°7 cts. 2°56 cts. 
ey GD SINE. . cc ccccccscceesecesces 515.946 556,166 
Freight (tons) mileage........ ...........-.. 36,695,243 38,900,518 
Rate per ton per mile ................-.0+.-. 2°74 cts 2°75 cts. 

Earnings— 

i a, ee e/ihd iia $772.833 $895,989 
Freight’ EEE VET ee ee ae ae PE - 854 1,067,716 
Mail, express, Pbdbkdeen céardaianeeeasebinnd 100,392 113,389 
Total grees CArmings .......ccccceccccccccces $1,877,079 $2,077,094 
Operating expenses, including taxes....... 1,229,357 1,359,373 

I i icinntnsascsshaeséavitessins $647,722 717,721 
INCOME ACCOUNT. 

Receipts— 

i $6 aaae $717,721 
I EE I, Ae Oe 8,656 5,368 
i Pon Aba $656,378 $723,059 

Disbursements— 

RETEST Te ae oe OT $54,000 $54,000 
Interest on bonds............ in naslibecansealiecnituna 570,466 569,542 
RE A LEA AS LD AER RG: SRR BO SLY SS 71,822 

Total disbursements. ................20. $624,466 $695,364 
RR aR Ae GE ay Se ae ee eee $31,912 $27 725 
—(V. 35, p. 160, 735; V. 36, p. 75; V. 37, p. 234.) 

Manchester A Lawrence.,—Owns from Manchester, N. H., to 
Methuen (State Line), 2244 miles; leased, Methuen Branch of ‘the 
Boston & Maine Railroad, 34 miles; total operated, 26 miles. Road in 


operation since 1849. Formerly operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. The fiscal eee ends 
March 31. Gross earnings in 1881-82, $199,848; net, $100 In 
1882-83, gross, $180,498; net, $100,255. (V. 36, p. 560, 650, 675.) 
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4 Bonds—Princi - 
ee, DESCRIPTION Miles| Date |Size, or aS INTEREST OR DIVIDENDS. pal, When due. 
For explanatior of column headings, &c., see notes} of of Par Outstendin Rate per|' When |Where “are, and by ks— 

on first page of tables. Road.| Bonds! Value. &} Cent. |Payable! om. , Dividend. 
Manhattan Beach Co.—Stock.... .........-..-2-+-4-- ial ET tie aie = $4,680,000 ate oe aes SO a. one ee ne re 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... jee eres: yi ee | RC a ape nic eens Oct., 1882 
N. Y. & Man. Beach RR., 1st mortgage........ ... 14 | 1877 | 500 &e. 500,000 7 (j|J. & J.'\N. Y., Corbin Bank’g Co} Jan. 1, 13897 
Man. Beach Impr. Co. (Limited), mortgage bonds| .... , 1879 | 500 &¢.| 1,000,000 7 M. & 8. do do March, 1909 
N. Y. Bay Ridge & Jam. RR., Ist mort. (guar.)... 4; .... | 500 &e. 200,000 7 J. & J. do do July, 1896 
Mannattan Elevated—Stock, common........ idan. 32 .... | 100] 13,000,000 ED, Girt CREW OE SMR vitor: 7. 
Stock, kst pref., 6 per cent cumulative............ 9 eee 100 6,500,000 ee. Pe Oct. 1, 1883 
Stock, 2d preferred (not cumulative).............. ee 3a 100 © bie 500,000 /§ 133 | QF]  _ _ -ss--e-eee Jan. 2, 1883 
Metropolitan Elevated, stock..... ................ ne sic 100 anna > 14s | QHZ. | New York, Office. Oct 2, 1882 
do let mortgage.............. | 14) 1878} 1,000 |) 10,818,000 6 J. & J.'N. Y., Mercantile Tr.Co| July, 1908 
° do 2d M. (guar. by Manhat’n). | sces | ST! 1.000 | 2,000,000 6 IM. & N.! do dlo Nov. 171899 
New York Elevated, lst mortgage, gold.......... | 18) 1876); 1,000 | 8,500,000 7 J. & J.) do do Jan. 1, 1906 
Marquette H. é O.—1st mort.,M.& O., coup. ........ | 50) 1872/1100 &e.) 1,427,500 8 J. & D. Boston, N. Eng. Tr. Co.) June 1, 1892 
ee sigs cdebdébaneteue | 90) 1878 1,000 | * 576,200 6 iM. & 8. do do Mar. 1. 1908 
ee nn. nn cc cemepebeoosees mA | 1883 1,000 988,000 | 6 J. & D.! do do June l, 192 
Mass. Central—Mortgage bonds, gold... ............ | 117 1880 = «1,000 3,500,000 | 6g. J. & J.| Boston and New York. | Jan. 1, 1900 
Memphis & Charleston—Stock.............-....--- conf SOB 1 cooe | 10G0 250,000 | s M. & N.N.Y., H.Talmadge &Co.|May 1, 1883-4 
Ist mortgace2, Ala. & Miss. Div. (extend. in 1880)., 181 1854 vows 1,264,000 | 7 J. & J.N.Y., Metropolit’n N.Bk} Jan. 1, 1915 
EE ETRE TS AA AA ee Ree nee | 272 | 1867 lanes 1,000,000 7 J. & J.! do do Jan. 1, 1885 
Consol. M.,g. ($1,400,000 Ist M. on 91m.inTenn.), 292 | 1877 | 1,000 1,958,000 | 7¢.\3. & J. do do Jan. 1, 1915 
Memphis @& Little Ri:.—1st preterence moitgage....; 133 1877 | 250 &e.; 2,600,000 8 ‘Janu’ry,N.Y., Treasurer’s Office.) July, 1907 
General mort., land grant, (s. f. $10,000 after ’82)) 133 ; 1877 25 5,312,725 ean Gel i ee me ere MERE 
Mexican Centrat ( Mexico.) —1st M. ($32,000 p. m.).| 820 | 1881 1,000 | 26,640,000 | 7 J. & J.\N. Y., Winslow, L. & Co.| July 1, 1911 
Income, conv., not cumulative, reg. ($6,400 p.m.);  .... | .--. 1,000 4,009,000 3 | July 1 | do July 1, 1911 
Mexican National Railway (Mexico).—1st M., gold..i  .... | 1881} 1,000 | 17,330,000 6 g. A. & O.\N. Y. Office, 47 William.| July 1, 1912 
Mex. Oriental Inter. d Inter’l—Stock ($20,000 p.m.j{ .... — ose (2) eae | ma 1. . p—esnseess 9. amen 
Michigan Central—Stock. ........... ..22-- --00-e0e-- 11,013 | .... 100 | 18,738,204 2 Q.—F. | Grand Central Depot. | Aug. 1, 1883 
Consolidated mortgage ($2,000,000 are 5s)....... 270 | 1872 | 1,000 10,000,000; 7&5 \M. & N.N. Y., Onion Trust Co.| May 1,1902 
Michigan Air Line mortgage........ -cesesecos----| 103 1870 | 1,000 | 1,900,000 8 4 & J. do do Jan. 1,1890 
| | 











Manhattan Beach Co.—A consolidation under the above titie 
was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 

ilway Company. The stock of the new company, amounting to 
$4,680,000, embraces the stocks of all the other companies converted 
into it, and the Manhattan Beach Co. holds those stocks in its treasury, 
except the New York & Manhattan Beach Railway preferred stock, 
as also $300,000 2d mort. bonds of the New York & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross me to the lessor, but the sum of $97,500 
per year 1s guaranteed to pay all annual charges. In the year 1-81-82 
gross earnings of the properties Were $249,455, and the surplus over 
expenses and fixed charges, $23,398. (V. 36, p. 313.) 


Manhattan Elevated.—Road operated, 32°34 miles. This was a 
———? formed (Nov. 24, 1875) t» lease and operate the two elevated 
roads in New York City. Its capital stock was $13,000,000, and 
it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per gnnum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of November 14, 1881, for the 
surrender of the stocks of the other companies, and the issue 
of new stocks by the Manhattan Company, as follows: To New 
York Elevated stockholders, $6,500,000 of first preferred 6 per 
cent stock cumulative ; to Metropolitan stockholders. $6,500,000 second 
referred 6 per cent stock not cumulative; and to Manhattan stock- 
olders, $13,000,000 of common stock. (See full contract, V. 33, p. 560.) 
The N.-Y. Elevated stock was mostly surrendered and exchanged, but 
Metropolitan stockholders held out against it, and after a long contest 
the Manhattan party was defeated and the Kneeland party clected their 
directors in November, 1882. Finally another agreement was proposed, 
but the litigation has not been terminated and the contest in the courts 
has been of the most complex charactvr. With injunctions pending 
against the payment of dividends under the tripartiie agreement, the 
dividend claims of first preferred stockholders were purchased by Mr. 
Jay Gould. 
The report for year ending Sept. 30, 1832, showed gross receipts of 
both roads to be as follows: 
N.Y. Elevated. Metropolitan 


EEE Se nee Ee $3,216,369 $2,757,264 
i i ncccnininms aigimmesmniinetilin $1.844,690 $1,823,680 
re peereneceesconeesevess 60 eeeceese 208,463 202,088 
$2,052,153 $2,025,768 

EE $1,163,216 $731,496 
-—-New York Company.-——. --Metropolitan Company.— 

Gross Gross 

Year. Passengers. Earnings. Passengers. Earnings. 
29.875,912 $2,239,489 16,169,269 $1,287,336 
ae 34,914,243 2,591,785 25,917,514 2,021,190 
SE eniaonses 41,086,849 2.341,631 34,498,929 2,469,444 


—(V. 35, p. 50, 102, 132, 189, 347, 405, 413, 456, 545, 575, 658, 706; 
V. 36, p. 56, 93, 169, 252, 365, 453, 467; V. 37, p. 23, 48, 342.) 

Marquette Houghton & Ontonagon.—Owns from Ma: quette, 
Mich., to L’Anse, 63 miles; branches, 36 miles; total operated, 99 
miles. An extension to Houghton, 31 miles, completed Oct., 188 :. Has a 
land grant of about 80,000 acres. This was a consolidation Aug. 22, 1872, 
of the Marg. & Ont. R’y and the Houghton & Ontouagon Railway. The 
company made default on its bonds, and issued the present 6 per cent 
bonds in exchange for prior 8 per cent bonds. In January, 1883, consoli- 
dation was made with the Houghton & L’Anse RR. Stock is $2,806,600 
common, and $2,259,000 preferred. In Feb., 1883, dividends were paid 
on common and preferred s(ocks, and a 4 per cent dividend was paid in 
August, 1883, on pref. The lands amounted to 425,000 acres, mostly 
timber and mineral lands, and in May, 1881, were sold for $2,500,000, 
and $1.750,000 6 per cent bonds called in. In Jan., 1883, stockholders 
were offered the privilege of taking bonds for the extension, st bscribers 
for $1,000 6 per cent bonds receiving a bonus of tive shares of stock 
The business consists largely of the transportation of iron ore, and in 
1883 fell off considerably. Operations and earnings have been: 


; Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
. -=- 88 1,130,678 15,124,336 $552,671 $277,157 
1880..... 88 1,615,903 20,804,176 771,538 405,719 
i <eeus 99 2,033,885 23,477,533 893,638 433.756 
2588..... 99 2,620,957 31,337,027 1,176,192 623,176 


—(V. 35, p. 50, 347, 546; V. 36, p. 30, 56, 80,510; V. 37, p. 400.) 

Massachusetts Central.—Boston, Mass., to Northampton, Mass., 
104 miles; branch, 13 miles; total as projected, 117 miles. Stock, 
$3,500,000. In April, 1882, company became embarrassed; trustees 
took possession May, 1883; trains were taken off. On Sept. 1, 18~3, 
road was sold in foreclosure, and to be reorganized. (V. 35, p. 78, 132, 
430, 515; V. 36, p. 140, 340, 454, 479, 510, 556, 561, 590; V. 37, p. 
202, 267, 321.) 

Memphis & Charleston.—Owns from Memphis to Stevenson, 
Ala., 272 miles; branches—to Somerville 13 miles, to Florence 5 
miles; leased, Sievenson to Chattanooga, 38 miles; total operated, 328 





miles. This road was leased June 2, 1877,tothe East Tennessee Vir” 

inia & Georgia Railroad for twenty years from July 1, 1877. The 
essees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance,if any, to the lessors. The 
lease was terminable on 6 months’notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for three years following in 
case the M. & C. earnings should be insufficient to pay them. Of the new 
consolidated mortgage, $1,400,000 is secured by the old Tennessee State 
iien for $1,736,906, assigned to a trustee. 

In 1882-83 there were negotiations pending for a long time for the 
surrender of the M. & C. lease and litigation was threatened, but in 
Sept., 1483, a majority of thestock was obtained by parties interested 
in the East Tennessee Virginia & Georgia RR. Earnings for four years 
past were: 


Years. Miles. Gross Earn’gs. Net Earn’gs, 
Rens eer eee ee ae 292 62,513 $231,038 
a ha he a 292 1,003,271 262,924 
OEE LE LLL LARD 323 1,342,082 511,345 
ILE. TA 328 15,729 235,938 


2 1,315,72 
—(V. 35, p. 189, 212, 236, 298, 373, 405, 431, 516, 602; V. 36, p. 81, 
108, 170, 196; V. 37, p. 234, 267.) 

Memphis & Little Rock,—Owns from Little Rock. Ark., to Mem- 
phis, Tenn., 135 miles. Default was made Nov., 1872, and the property 
sold in foreclosure. The new company also defaulted, and the roaa was 
sold and reorganized April 28, 1877. The stock is $1,500,000. The 
company has a land grant frem Congress of 1,000,000 acres, of which 
about 150.000 acres had been certified to it to June 30, 1881. In April, 
1880, control of this company was purchased by the St. Louis & Iron 
Mountain, and on Jan. 1, 1882, the coupons were permitted to go to 
default, but afterward the coupons were paid. On June 24, 1882,a 
receiver was appointed. The preference mortgage bonds were extended 
and fall due $50,000 on May 1, 1884, and balance May 1, 18=3 In 
1882 gross earnings were $704,961, nh t $45,946; net earnings in 1881 
were $189,513; in 1880, $303,999. The expenses since 1880 increased 
more largely than the earnings. (V. 3d, p. 22, 545, 575; V. 36, p. 29, 
140; V. 37, p. 201.) 

Mexican Central (Mexico).—Oct., 1&83, had built from Mexico 
Cit) north, 375 miles; £1l-Paso del Norte southward, 532 miles, and 70 
miles of Tampico Division ; total, 980 miles. Under the management of 
Boston capitalists. Whole line when completed will be (1) the main 
line, from the City of Mexico to El we: (2) from Tampico westerly 
through San Luis to the main line; (3) Trom the ma ag line to the City of 
Guaialajara, and thence to Pacific Coast at San Blas. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Governme: t, granted Dee. 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte, 
Guadalajara and Laredo. The company also has other rights granted 
by the Stute of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in ** certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” The subvention on the main line will be about 
$19,000,000. The first mortgage bonds were issued thus: $5,000 with 
~1,000 income bond and 40 shares of stock for $4,250 on the first sub- 
scription, $4,500 on the second, and $4,750 on the third. The income 
bonds are convertible into stock at par. The stock authorized is 
$32,000 per mile. Thos. Nickerson, President, Boston. 8ee V. 35, p. 
516. and report for 1882 in V. 36, p. 398. (V. 35, p. 132, 320, 348, 
ao — 545; V. 36, p. 108, 140, 252, 286, 398, 451, 590; V. 37, p. 99, 
375, ) 

Mexican National Railway (Mex.)—Tlisis the road building 
from “Laredo to City of Mexico, 817 m., and Mexico City to Manzanillo, 
with branches to El Salto, Zacatecas and Matamoras, under the Palmer- 
Sullivan concession from the Mexican Government.of which about 440 
were finished by Jan., 1883. This Co. receives a subsidy of $11,270 per 
mile Of road secured by 6 per cent of the Government receipts from 
customs. Statements at some length as to the company’s affairs were 
in the CHRONICLE, V. 33, p. 717; V. 34, p. 204. Bonds for $1,000 
with stock for $1,000 were issued for $1,050 cash. Stock outstand- 
ing June, 1883, was $22,500,000; par $100. he road is built 
by the Mexican National Constructiin Co. In Texas 167 miles of the 
rexas Mexican Road from Corpus Christi to Laredo connect with this 
road and are operated withit. W. J. Palmer, President, New York. (Y. 
35, p. 50, 103, 265, 291, 320; V. 36, p. 81.) 

Mexican Oriental Interoceanic & International,—This Co. 
is furmed to build trum Laredo to City of Mexico, 600 miles, in connection 
with the Gould system of-roads terminating at Laredo, and a trattic 
agreement from them of 25 per cent of gross earnings. See V. 34, p. 
605. The Mexican Government grants a subsidy which it is said will 
net $12,000 per mile. See circular of Mr. Gould, as President of Mo. 
Pacitic, in V. 33, p. 687, 716. No road had been constructed (V. 34, p. 
489, 605; V.35, p. 320). 

Michigan Central,—LINE OF ROAD.—Owns from Detroit, Mich., to 
Keusington, Ill., 270 miles; used jointly with Dlinois Central, Kensington 
to Chicago, 14 miles; leased lines— Michigan Air Line, 104 miles; Jackson 
Lansing & Saginaw, 300 miles; Grand River Valley, 84 miles; Kala- 
mazoo & South Haven, 40 miles; Jolict & Northern Indiana, 45 miles 






























































OcToBER, 1883. } RAILROAD STOCKS AND BONDS. 49 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Prinek 
DESCRIPTION Miles | Date | Size, or pean INTEREST OR DIVIDENDS. pal.When Due. 
For explanation of column headings, &c., see notes; of of ar | Outatanding |**te pe When |Where Payable, and by} Stocks- 
on first page of tables. Road.| Bonds/ Value. “ns! Cent. |Payable Whom. Dividend. 
Michigan Central—( Continued) — 
* , Michigan Air Line lst mort., assumed by M. C.... 10 | 1870 | $1,000 $200,000 8 M. & N.' N. Y., Union Trust Co.|} Nov. 1, 1890 
* M. C. bonds, mort. on Grand River Valley RR. .. 82 | 1879 1.000 500,000 6 M.& S. do do 1909 
Kalamazoo & South Haven, lst mort., guar...... 39 | 1869 | 1,000 640.000 8 M. & N. do do Nov. 1, 1889 
do do 2d mort., guar...... 39 | 1870; 1,000 000 8 M. & N. do do Nov. 1. 1890 
Grand River Valley, stock, guar.. ................ te 100 491,200 21g - & Jz do do July, 1883 
do BED BE cs BREE oo cc cecccceces 84 1866] 1,000 1,000,000 8 iJ. & J. do do July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed... .... 145 |1872-3) .... 424,000 8 M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City Railroad............. 145 | 1881 1,000 3,576,000 5 M. & S. do do Mar. 1, 1931 
Jackson, Lansing & Saginaw 1st mort............ 116 | 1865 | 1,000 1,106,000 8 J. & J. do do July 1, 1885 
do lst mortgage............ TS ... | 1867 | 1,000 171,000 5 J. @ dd do do July 1, 1885 
do Cons. m. on whole line (300m.)........ 236 | 1871; 1,000 1 913,000 8 iM. & S. do do Sept. 1, 1891 
do do a. | emia 298 | 1880! 1,000 1,100,000 6 i'M. & S. do do Sept. 1, 1891 
I, achat ineceniniacedananetnucden penne pene saa (?) ee, aN mE, LB 
Middletown Unionville @ Water Gap—1st mortgage. 13 | 1866 sows 400,000 7 g.! Middleto’n,N.Y., lst N.B 1886 
Midland No. Carolina—1st mort. (for $10,000,000); .... | 1881 — 15,000 p.m. 6 z=, Company’s Offices. 192 
Milw. Lake Shore @& West—Northern Div., lst mort.; 100 | 1879 | 1,000 199.000 7 iM. & S.jN. Y., 8.8. Sands & Co.; Mar. 1, 1909 
Consol. mort., gold (for $5,000,000). .............. 306 | 1881 1,000 3,642,000 | 6 M. & N.|N.Y., N. Bk. of Com’rce| May 1, 1921 
Income bonds (not cumulative) .................-. sces | Ee 1.000 500.000 | 6 iM. & N. do do | May 1, 1911 
Equipment ER OPT pee esos | BE 1,000 170,000 | Ss ae @ d. ak do , 1892 
Milwaukee & Lake Winnebago— ist mortgage, gold. 65 | 1882 1,000 1,430,000 | 6 g. | & J.| Boston and New York. | July 1, 1912 
Income bonds, gold (cumulative)........ honwoatunes seas | Se 1,000 520,000 | 5 g. Pi: SR NE ate i July 1, 1912 
Milwaukee & Northern—1st mortgage. ...........--- 126 | 1880 000 | = 2,155,000 | GJ. & D.N.Y.,Merch.Exch.N.Bk.| June 1, 1910 
Mine Hill & Schuylkill Haven—Stock............-... 67 italien 50 4,022,500 34g JJ. & J.|Phila.M.H. & 8. H. R.Co.; July 13, 1883 
Minneapolis é St. L.—1st M., Min. to Merriam June. 27 | 1877 1,000 455,000 | 72. J. & J.\N.Y., Continental N.Bk.| Jan. 1, 1907 
lst mortgage, Merriam Junction to State Line .. 93 | 1877 | 500 &e. 950,000 | 7g. iJ. & D. do do June 1, 1927 
ist mortg., Minneapolis to White B. Lake, guar... 15 | 1877 1,000 280,000 | 72. 'M. & N. do do Jan. 1, 1907 
lst mortgage, goid, coup. (Al. Lea to Fort Dodge), 102 | 1879 1,000 1,015,000 | 7g. iJ. & D. do do June 1, 1909 
Improvement and equip. mort.............-..--.-- 360 | 1882 1,000 4,000,000 6 J. & J. do do July 1, 1922 
Mortgage on Southwestern extension ...... ...... 53 | 1880 | 1,000 636,000 | 7 J. & D. New York. Dec. 1, 1910 
{ } 
. 














Niles & New Lisbon, 11 miles; Detroit &€ Bay City Road, 145 miles’ 
total operated. 1,013 miles. 

ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846 and purchased of the State of Michigan 144 miles of com- 
pleted road and completed the whole line, Detroit to Kensington, in 
1852. The Detroit & Bay City roaa was foreclosed Feb. 12, 1881, and 
purchased fer the Michigan Central, which leased it and put a mortgage 
on the road. The other lines described above as leased are all held by 
the Michigan Central nomivally under leases at fixed rentals, but are 

ractically owned. The land grant came from the Jackson Lansing & 
Baginaw company as stated below. In Nov., 1882, aclose contract was 
made with Canada Southern for working its rvad by the Michigan Cen- 
tral and the division of net profits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central. 

STOCKS AND Bonps—The Michigan Central stock has remained at the 
same amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 1872 73 paid 5 per cent and 4 in serip, but afterward paid 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879,3%; in 1880,8; in 1881, G49; in 
1882, none; in 1883, 5 per cent. The range in prices of stock has beeu as 
follows: In 1871, 114@126; in 1872, 113@120: in 1873, 65@111; in 
1874, 681229510; in 1875, 53@8214; in 1876, 345306549; in 1877, 355, 
@74%4, in 1878, 58%2@75; in 1879, 73%@98; in 1880, 75@1301g; in 
1881, 84% @120; in 1882, 77@105; in 1883, to last Saturday, 77@1001g. 

The Jackson Lansing & Saginaw dcbt is assumed by Michigan Centra, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & S. lands go to pay bonds, and in 1882 sales ameunted 
to 30,573 acres, for $412,562 ($501,660, including timber), leaving 
aa20178 unsold, valued at $2,499,427, and land notes on hand, 

20, 

OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
ee pears on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points eastward, and by the rates on through freights 
The actual charge for interest and rentals in 1883 18 about $1,800,000, 
and under the close working contract with Canada Southern there 
would have been net income applicable to dividends as follows: In 1881, 
$272,000; in 1882, $467,000. A dividend of 5 per cent on Mich. Cent. 
stock calls for about $935,000. 

The approximate income statement for first six months of 1883 (V. 
36, p. 707) showed uet balance of $562,146 over all charges, being 
equal to the 3 per cent divid: nd of Aug. 1, and $63,854 over. © 

he annual report for 1882 in V. 36, p. 508, had the following: 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1879. 880. 1881. 882. 
Passengers carried... 1,445,655 1,699,810 2,079,289 2,368,842 
Passenger mileage ... 93,232,430 115,523,789 135,706,148 142,237,961 


Rate#® pass’ger®@ mile = 2°21 cts. 2°13 eta. 2°07 cts. 2°21 cts 
Freight (tons) moved. 3,513.819 3,797,137 4,196.896 3,913,869 
879 l 8x1 882 


Freight (tons) mileage721,019,413 735,611,95 Meg tpg 703,241,320 
cts 











Av.rate ® ton @ mile O'692 cts. O'842 cts. O O'772 cts. 
Earnings — $ $ 
la 2,062,26£ 2,461,771 2,812,706 3,146,309 
TT ditindadentmonis 4,986,988 6,195,971 5,675,731 5,426,455 
Mail, express, &c..... 297,541 293,633 312,050 340,317 
Total grossearnings. 7,346,794 8,951,375 4,300,487 8,913,031 
Operating Expenses— $ 5 
Maint. of way. &e.... 904,613 1,226,536 1,627,919 1,758,084 
Maint. of equipment. 623,730 670,006 825,196 1,170,105 
Transport’n expenses 2,455,164 2,824,901 3,431,244 2,121,701 
itp eskncebinge 201,682 197,255 215,802 222,853 
Miscellaneous*....... 514,403 820,053 631,935 398,900 
RS eee 4,699,592 5,738,751 6,732,096 6,671,726 
Net earnings..... .... 2,647,202 3,212,624 2,068,391 2,241,355 
P.ct.op.exp.to earn’gs 63°97 64°11 76°50 74°85 


* Includes legal expenses, rentals, loas and damage or freight, injuries 
to persons, car mileage, commissions, and several small items. 





INCOME ACCOUNT. 








1879. 1880. 1881. 1882. 
Receipts— $ $ ‘ $ 
Net earnings......... 2,647,202 3,212,624 2,068,391 2,241,355 
Interest & dividends. 68,634 134,374 133,845 127,951 
Total income..... 2,715,836 3,346,998 2,202,236 2,369,306 
Dishursements— $ $ 
Rentals paid......... 184,310 184,310 184,310 184,310 
Interest on debt.....-. 1,403,472 1,385,120 1,508,616 1,617,061 
ST 1,030,601 1,499,056 468,455 374,764 
Do rate per ct. Sl, ~ 21g 2 
Miscellameous........ «= seen et ae ee 
Total disbursem’ts. 2,618,383 3,138,486 2,161,381 2,176,135 
Balance, surplus ..... 97,453 208,512 40,855 193,171 


int)” p. 22, 431, 456, 576, 729; V. 36, p. 366, 508, 663, 707; V. 37, p. 








Michigan & Ohio.—Road completed from Grand Haven, Mich., 
to Toledo, O. Itis constructed by a New York syndicate, much on the 
lan of the “ Nickel-plate” arrangement, and each subscription of 
516,500 in cash was to receive $15,000 lst mortgage bonds, 150 shares 
of preferred and 250 shares common stock. Bonds issued at $15,000 
per mile. (V. 36, p. 366, 590; V. 37, p. 75, 99.) 


Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlied 
by New York Susquehanna & Western by ownership of stock. Formerly 
leased to the Midland of New Jersey and bonds guaranteed. (V. 37, p. 


Midland North Carolina.—Owns from Morehead City to Golds- 
boro, 95 miles, and constructing to Salisbury, 150 miles further; built 
by the Midland Improvement and Construction Co. Total projected line 
is 565 miles. Stock, $5,000,000. American Loan & Trust Cv.. Boston, 
is trustee. The company leasea the Atlantic & North Carolina in 1881 
from Morehead City to Goldsboro, and was constructing its :ine to Salis- 
bury, but the company !'ecame emba: rassed and the affairs of the Con- 
struction Company were to be wound up. (V. 35, p. 51, 574, 706; V, > 
37, p. 151.) 

Milwaukee Lake Shore & Western.—Owns from Milwaukee 
Wis., to no.thern end of division 254 miles, of which 4 miles are 
leased ; branches—Hortonville to Oshkosh, 23 ; Manitowoc to Two 
Rivers, 6 miles; Eland Junction to Wausau, 23 miles; Antigo to 
Bryant, 5 miles; Monico to Rhinelander, 16 miles; total operated, 
322 miles. The old very (125 miles) defaulted in December, 1873, 
and on December 10, 1875, the peagerty was sold in foreclosure 
and purchased by bondholders. he reorganized company has 
$5,000,000 preferred stock and $1,000,000 common. A consolidated 
mortgage for $5,000,000 is issued to take up all other debts, and the 
balance for extensions, &c. Preferred stock has a prior right to 7 per 
cent from net ae The annual report for 1882 was given at some 
length in V. 36, p. 650. In 1851 gross earnings, $637,485; net, $212,- 
659. In 1882 gross receipts $909,907; net, $331,863; interest, $199,- 
071; surplus, $132,792; interest on income bonds, $30,000. (V. 35, 
p. 189, 373, 374, 431, 487, 576, 677, 706; V. 36, p. 649.) 


Milwaukee & Lake Winnebago.—Owns from Neenah to 
Schleisingerville, Wis. Built in i8s2 and leased for 99 years tu Wiscon- 
sin Central at 37142 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. Pref. stock, 6 per cent cumulative, $780,000; commun stuck, 
$520,000; par of shares, $100. (V. 36, p. 196.) 


Milwaukee & Northern,—Owns from Green Bay, Wis., to 
Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 22 miles; Wisconsin & Michigan Railroad, Green Bay 
to Coleman 41 miles; total operated, 167 miles. On June 5, 188". fore- 
closure was made and road sold for $1,500,000. The stock is $2,155.- 
000. It was leased to Wisconsin Central at a rental of 374 per cent on 
gross earnipgs, but lease terminated August, 1882. Gross earnings in 
1380, $470,801: net, $175,053. Gross in 1881, $530,250; net, $19~,944. 
Net in 1882, including rental for seven menths, $19::.830. For last 
five months of 1882 gross earnings were $248,733; net, $67,662. Guido 
Pfister, President, Milwaukee. (V. 35, p. 51, LU03, 291,576.) 


Mine Hill & Schuylkill Haven,.— Owns from Schuylkill Haven, 
Pa., to Locust “y+ Pa., with branches, 6642 miles Road was leased 
May 12, 1864,to the Philadelphia « Reading Railroad Co. for 999 years 
at a rental of $321,806 per year. There is no debt, and 7 per cent divi- 
ew me are paid. Operations not separately reported; included in lessee’s 
returns. 


Minneapolis & St. Louis.—Owns maia line, Minneapolis to 
Angus, 260 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kalo 
Branch, 2 miles; total operated, 354 miles. In 1883 acquired the Min 
nesota Central Railroad, 66 miles. In June, 1881, a consvlidation was 
arranged with $2,000,000 of stock. 

The bonds of the $1,100,000 mort. (1877), numbered from 1,101 to 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis. 
& Duluth Ra: road before it was absorbed by this company. Preferred 
stock of $8,000,000 is authorized and $1,000,000 issued ; common stock, 
$12,000,000 authorized and $5,752, issued; par of both $100 per 
share. The projected Southwestern extension runs from Fort Dodge, 
{a., towards Kansas City, Mo., 325 miles, with a branch to Council 
Blutts, 140 miles. R. R. Cable, President, Chicago. 











The annual report for 1882, in V. 37, p, 201, had the following: Gross 
earnings, $1,543,472; net, $524,067. Paid interest on bonds, $17,954; 
on floating debt, $106,112—total, $324,067. 

GENERAL BALANCE SHEET DEC. 31, 1882. 
Cost of r’d, equip’t, &¢.$17,961,66L | Common stock .... .... $5.752,0° 0 
Materials and fuel .... 135,706 | Preferred stock........ 4,000,000: 
Bills and accounts re- Funded debt........... 6,236,000 

GD wecs coccccess 193,939 | Bills payable........... 1,441,443 
Cash on hand.......... 319,438 | Current accounts...... 1,178,703 
Profit and loss......... 261,.06 | Other liabilities........ 67,207 

Total assets........$18,575,253 Total liabilities ....$18,875,253 


—(V. 35, p. 405, 577, 637, 706; V. 37, p. 201.) 
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(VoL. XXXVII 
=. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi - 
DESCRIPTION. Miles | Date | Size, or Amount SSeS REST OR DIVIDENDS. pal,When Due, 
For explanation of column headings, Ke., see notes; of of Par Outstandin Rate per When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. S' Cent. Payable Whom. Dividend. 
Minneapolis & St. Louis —( Continued )— 
Mortgage on Lake Superior Extension .... ....... 21 | 1880 | $1,000 $123,000 7 J. & D. New York. June 1, 1910 
2d mort. bonds, income, 5 & 10 years............. 172 | 1881 | 1,000 500.000 7 J. & J.|N.Y., Continental N.Bk.| Jan. 1, ’86-’91 
ist mortgage, gold, Pacific Extension ............ 92 ]|1881); 1,000 1,382,000 6 ¢. |A. & O.| "do do Aprill, 1921 
Mississippi & Tennessee—1st mortgage, series “*A”.| 100 | 1877 | 1,000 976,000 8 A. & O.| N. es io “ ~ Y, | April1, 1902 
lst mortgage, series “‘ B,”’ (a second RR 100 | 1877 | 1,000 1,100,000 4 J. & J. July 1, 1902 
Missour: Kansas & Texas—Stock.............-------- Ljeee 0 scene 100 | 46,405,000 iinet or Tee ee ee: aoe re ee 
1st m., gold, sink. fund,on road and land (U.P.S.Br)| 182 | 1868 | 1,000 2,242,000 6 g.\|J. & J.jN. Y. , Compary’ s Office.| Jan., 1899 
1st mortgage, gold (Tebo. & Neosho).............. 100 | 1870 | 1,000 349,000 72. \38. & D. ‘do do June, 1903 
Consolidated mortgage, gold, on road and land. . 786 |1871-3) 1,000 | 14,770,000 7 g. |F. & A.|N.Y.. Mereantile Tr.Co.| 1904-1906 
2d mortgage, income (interest cumulative) .....-.. 786 | 1876 | 500 &e 8,100,000 6 A. & O.| N. Y., 195 Broadway. | April 1, 1911 
Boonevilie | Bridge bonds, gold, guar.............-- .... | 1873 | 1,000 914,000 7g. iM. & N. do do May 1, 1906 
General consol. M.,. gold (for $45,000,0VU0) ........ 1,370 | 1880 1,000 | 12,230,000 6g. |J. & D. ado do Dee. 1, 1920 
East Line & Red —_ietita teigecanantr inated Aelia ---- | 1830 aides 440,000 6 J. & D. ao do 00 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870} 1,000 768,000 7g. iM. & N. do do May 1, 1890 
Internat. & Gt. North’n, lst mort., gold...... se, Ff. 1,00 7,954,000 6 g. |M. & N. do «Lo Nov. 1, 1919 
do ES eR ERR 776 | 1881 | 500 &e 7,054.000 6 M.& 8. do do 1909 
do Colorado Bridge SC TIE ... | 1880 ili 225,000 7 M. & N. do do 92 
ee ae 990] .... 100 | 30,000,000 1% | Q.— J. New York, Office. Oct. 1, 1883 
nn icnancgmeeanecshdnenecenes 283 | 1868 1,000 7,000,000 62. |F. & A.IN.Y., Mercantile Tr. Co.| Aug., 1888 
2d mortgage (s. f. $50,000 per annum)........ ... 283 | 1871 1.000 2,573,000 7 J. & J. N.Y., Mercantile Tr. Co.| July, 1891 
Real estate (depot) bonds........................ .--- | 1872 | 500 &e. 800,000 8 M. & N. do do May 1, 1892 
Debt to St. Louis County (no bonds)............... — ee cece 700,000 7 mont’ ly St. Louis. Feb., 1885 
ae he nei eoetene 299 | 1876 | 1,000 3,828,000 7 M. & N.|N.Y., Mercantile Tr. Co.| Nov., 1906 
Consol. M., gold, for $30,000,000 (coup. or denne 990 | 1880 1,000 9,200,000 6 g. |) M.& N. do do Nov., 1920 
Carondelet Branch, 1st mortgage bpwtenes ieseend 1544} 1873 | 1,000 245,000 6 g. |A. & O. do de Oct. 1, 1893 
Missouri River RR., Ist mort.....................-. .--- | 1866 | 1,000 205,000 7 J. & J. ds . do Jan., 1886 
Leavenworth Atch. & N. W., 1st mort., guar...., 21 | 1870 1,000 190,000 7 A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, lst mort.... ............... ..-. | 1880 | 500 &e 650,000 5 F. & A. do do Aug., 192 
St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 4,000,000 7 F. & A. do do Aug. 1, 1892 
-_ . 
Mississippi & Tennessee,—Owns from Grenada, Miss., to Mem- 1879. 1880. 1881. 1882. 
phis, Tenn., 100 miles. Capital stock, $825,400. Debt was consolidated . ; ; 
as above in 1877. Negotiations were pending in 1883 for sale of majori- ; Expenses, taxes, &c. 2,072,751 2,616,046 3,299,541 4,338,036 
ty of stock to Illinois Central, but not consummated. Ear —— for three 
coer yast were: 1879-80, gross, $525,489; net, $269, 880-81, Net earnings .... 1,271,541 1,545,625 2,061,296 2,112,428 
92,186; net, og 346; 1881-82, gross, $406, eS1y net, $i52,- Imp.,eng.,car hire, &¢ 228,333 aaedebsciadi es)  -cwenens 
92. "(V. 35, p. 657; V. 37, p. 151.) puamene cy ite + aye 
vallable 5 
Missouri Kansas & Texas.—(See Yap, Page 51.)—LINE OF ROAD—| p, - =. ray ronal ae 61" 208 a — 5 " “- Ae, ene ate 
From Hannibal, Mo., to Denison, Tex., 576 miles; branches, Huldens, | —(y, 35, p. 77, 133, 291, 320, 637; V. 36, p. 110, 427, 675.) 


Mo., to Paola, Kan. . 04 miles; Parsons, Kan. tod unction City, Kan., 157 
miles ; Whitesboro, Tex.. to Ft. Worth, Tex. (leased), 71 miles ; Fort 
Worth, Tex., to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, 
Tex., 4 miles ; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini- 
, Tex., east, 67 miles ; coal branches, 8 miles; Jetferson, Tex., to Mc- 
cinney, Tex., 155 miles. Total, 1, 441 miles. International & Great 
orthern, from Longview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas. to Laredo, Texas, 415 miles; branches—Longview to 
arvis, 29 miles; Houston to Columbia, 50 miles ; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 45 miles; leased- —Round Rock to George- 
town, 10 miles; Henderson to Ov erton, 16 miles; leased Gal. H. & H. 
road, Houston to Galveston, 50 miles ; total operated 826 hl 
ORGANIZATION, History, &c.—The M. K. & T. Company was organized 
April, 1870, and embragses by consolidation the Union Pacitice—Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal &’Central Mo. was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
place in January, 1880. On Dec. 1, 1880, the company took epee 
of its property, paying the overdue coupons. The company had a land 
rrant from the United States estimated at 817,000 acres and from the 
Btate of Kansas 125, acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a s« pues organiza- 
tion, and earns interest and proportion for sinking func 
of stockholders May 18, 1881, a lease to the Missouri 
years was ratified on terms following: That the 
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lessee operate ‘the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 


is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of Inter national & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, anda re- 
ceiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14, 1879. In the 7 geen the lands of the com- 
pany, amounting to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lands. 

STOCK AND BoONDS.—The stock has ranged as follows since 1877, 
+ In 1878, 2@748; in 1879, 533@35%; in 1880, 2813@494; in 18381, 
347,@54; in 1882, 263304219; in 1883 to last Saturday, 191s to 347s. 

The general consolidated mortgage is at $20,000 per mile on ali road 
built and to be built; of which: is reserved to take up first 
consol. and prior bonds; $447,000 for the East Line & Red River bonds; 
$10,000,000 (which may bear less than 6 per cent) reserved to take up 
income bonds and interest; but the issue of general mortgage bonds for 
Incomes and scrip is claimed to be optional with the company, both as 
to terms and time. At end of 1882 there was outstanding $2,280,497 of 
the Income coupons 6 per cent scrip. 

There are also $32, 000 of Hannibal & St. Joseph 7s 2:1 mortgage bonds 
et out, due in 1892; and also $285,500 of old 8 per cent income bonds of 
nternational & Great Northern, w _ h are exchangeable into L. & G. 

N. 2d mortgage bonds. The I. & G.N. also guarantees $2,000,000 of 
Galveston Houston & Henderson Ist ‘mortgage 5 per cent bonds. 

OPERATIONS, FINANCES, &C.—Since the road went into the Gould sys- 
tem the earnings have increased, both gross and net. The income 
account for 1882 showed a de ficit of only $97,000 after paying all 
charges for interest, but not including interest on the income mortgage. 
In 1883 gross earnings are much larger, owing partly to the heavy 
cotton crop of 1882 in Texas. 

International & Great Northern gross earnings in 1882 were $3,312,- 
285; net, $981,322. 

The report of M. K. & T. for 1882 had the following figures for that 
year, which are compared with previous years: 
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Missouri Pacific,—/(Sce oe page 51).—LINE OF ROAD —Owns 
main line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
660 miles; total 990 miles. In May, 1881, the St. Louis [ron Mountain 
& Southern was taken in. July, 1333, the mile: vze was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, "Mo., 12L 
ees : Poplar Bluff, Mo. ba to Bird’s Point, Mo. (C: rir), 74 miles; Gurdon, 
, to Camden, Ark., 34 miles; Knobel to Forrest City, 97 miles ; 
Passeet City to He lena, 43 miles ; Newport to Batesville, 27 miles; 
Neelyville to Doniphan, 20 miles; total, 906 miles. 

ORGANIZATION, LEASES, &C. —The Pacitie RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The comp: uy received a loan trom the 
State of Missouvi. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 
and others, and anew company organized with a stock of $800,000. 

The present company was a consolidation in August, 1880, embracin 
the Missouri Pacific, St. Louis & Lex., Kansas City & East. and Lex. 
South. in Missouri; ‘and the St. Louis Kan. & Ariz. and Kan. City Leavy. 
& om. in the State of Kansas. 

St. Louis [ron Mountain & Southern stock was taken up with 
Mo. ‘Pacific in May, 1881, on the basis of three shares of Mo. Pacttic for 
four shares of Iron Mountain, and the St. Louis & Iron M. tockis 
held by Missouri Pacitic. 

STock AND Bonps.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which year 119 per cent was 
feos. Dividends since were as follows: in 1881, 6; in 1882, 64; in 
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The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amounting 
to $20,184,000. The remaining $9,816,000 are issued as may be re- 
quired for finishing, constructing, purchase, acquisition, &e. 

OPERATIONS, FINANCES, &c.—The earnings and income account below 
are for the Missouri Pacitic andits branches only (990 miles); for, not- 
withstanding,the merger of St. Louis & [ron Mountain stock and lease of 
Missouri Kansas & Texas, the operations of all the roads have been 
kept separate and are so reported. The Missouri Pacific is regarded as 
the main company of the whole Southwestern System of Gould roads, 
and on its stock only are dividends paid. 

The annual report of Mo. Pacitic for 1882 was published in the CHRON- 
ICLE, V. 36, p. 422, and was the first report ever published under the new 
Manageme nt. The income account aud balance sheet were as follows: 


INCOME ACCOUNT, 1882. 











To acerued int. on b’ds. $1,598,389 | Surplus earnings 1882. $3,766,982 
TERE 48,573 | WaL.& C. T. & Ferry Co. 
Rental acct. leas’d !ines 96.000 earnings.... $102 988 
Dividends paid......... 1,946,419 | Less expenses 56,531— 46,456 
Sundry amounts paid .. 100,746 | Dividends received, &c* 526,662 
Balance to credit of in- Sundry amts. received. 127,433 
come acct. Dec. 31,’32 4,635,161 | Bal. inc. acet.Jan.1,’82, 4,057,756 
$8,525,291 $8,525,291 
* ~ * Not including any div idends from St. L. I. M. & So. 
FINANCIAL EXHIBIT DECEMBER 31, 1882. 
Cost of road and equipment, &¢.............- ccc. cccccncscceee $39,298,900 
Supplies and material on hand. ............ccccccccccccccaccce 624,117 
Advances to roads under construction— 
Trinity & Sabine Ry ae rae has eastward. 92068. 7C1 
Doniphan Branch, St. L. I. M. a ee ¥'242 
White River Branch, St. L. I. Mw & ‘So. Ry lai 323, 497— 709,441 
Investment in stocks and disk waninedunded siemeeetnbes 20,856,311 
Balances—Uncollected earnings. ...............-ccsccncceee 202,579 
Cash on hand 990 





pOORe COS COUsESRerOserseeveReceesssesees cccccscce peed, 


$62,930,340 

By capital stock (including aang for Tron Mtn. stock). $29, 95%, 900 

Funded debt—(See SUPPLEMENT) 25,379,000 
Interest due and accrued—Due and unealled for. bi + 894 





EEE ET 0,078— 468.972 
Vouchers, Deec., 1882, payable Jan. 15, 1883 ............-.. 2,395,919 
St. Louis Bridge & Tunnel Co.— 

EEE seddeesseestnsessesenee £1,000 

EEE TLE SLT IL EL PE 41,386 

Balance of income account, Dec 31, alias entiensinee 4, 635,161 





$62,920,340 





1879. 1850. 1881. 1882. 
Miles of railread..... 786 87? 1,207 1,374 
Earn’gs & expenses— $ $ ~ ~ 
Passenger earnings. o {Lt Tol 820.201 1,058,054 1,380,590 
Freight earnings . 2,455, 864 3,110,461 4,050,119 4,710,071 
Miscell. earnings.... 1 TB, 677 232,339 252,663 359,803 
Gross earnings.. 3, B,344,5 292 4,161,671 5,36: 337 6,450.46 16 4! 





St. Louis IRON Mountain & SOUTHERN.--This company defaulted on 
its interest in 1875 and finally made a compromise with its bondholders, 





























oie North Platte 











nw pon 





RAILROAD STOCKS AND BONDS. 





sot?” 


Down- 
Bull ¢ ity 





a preen® 





A N: 


— .~ 


UBLIC. -LAND- J } wet ee 


i~ 


=» ) . 
P Comakes eu i ~\ 
~— a 


34 


. 7 
a ae | LN ( a 
“? iver ’ 


‘\ 
ak Rive 
OO - 


Wichitg Falls. ae adi 





Georgetoy 
Y 
AUSTIN 











OcTOBER, 1883. | 











Cucro 


vagle maf Edea 


- ‘eee a 
2 
meats 


a | 7 





sls LAREDO 





































=" 


‘il Rip 


oN 
“eo 








Harpe r re 








= | ms 


Kjloxville 


& ta gog2 4 




















San Antonio 





Qe ee 


o| Gran tie NG 
5 c 








ilan 





ry 


} 


Aan 





"EF eee 


WSs 
2 “ENE AULASSEE \ 


Ss Ne 


SS" 


CEN. 


WHEEL: NG) 4 
& oS 


j Loui $--/ Lexington 


le ville Wan 


eee 


u ¥ 
e\_ 


VEY 2 asifey ile 
, A’ i —_— * 
i (— 


ong — SX 





\ shaes? 


Charleston 


pt 


e. >pF 





Pe 


” 4 
— 






— 


n 


Tamp: 


Ss. 


7 


2 vez 


t. 


[%, iat 


‘ vy 
— F\s 
« \ 
Y N\ 
ys 

















“J _ 
~~ P. 
a se 4 
a | r rort oye 
AN 
I Jf « 
4 


ager 


ps me 
I W 


ay tern andina 


KSONVILLE 


rA\ 


os 


~~ 








ecalretty i ie 





_—*- 


—— 


er Ee — oer ener « ow 
nl te nal Sa 


“3 Tr. 


WABASH 
MISSOURI PAC 


Augustine 


ciethngaaiaratie, adteeeal 


--229F 































































































is 
i 52 RAILROAD STOCKS AND BONDS. [Vor XXXVIL 
$ * oo “ons ’ 
ae ubscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
af) = 
He SCRIPTION | INTEREST OR DIVIDENDS. Bonds—Princi- 
Ls Fc Tae Coane “ola | Amount a When |Where Payabl @ by|" Slocks— Last” 
3 xplanation of columu headings, &c., see notes; of oO ar | ‘ +, |hate per en ere Payable, and by| Stocks—Last 
i iia on tirst page of tables. Road. Bonds’ Value. heen | Cent. Payable) Whom. Dividend. 
| Sais Ss ae miata: meres eee 
issouri Paci fie—(Continnea)— | oe ce | * We ; : 
Mt L. I. M.&8., 2d M..gold, coup., may be reg, ...| 310 | 1872 | $1,000 | $6,000,000; 7g. M.& N. New York or London. | May 1, 1897 
do Ark. Branch, 1st mort., gold, land gr--; 99 | 1870 |) 1,000 | 2,500,000 | 7g. J. & D.N.Y., Mercantile Tr. Co.) June 1, 1895 
do Cairo Ark.& T.. lst, gold, ep.or rez. ae 7i |} 1872 1,000 1,450,000 72. \J. & D.| clo do June 1, 1897 
do Cairo & Fulton, 1st, g., on road &land..) 304 | 1870 | 1,000 | 7,657,000 | 78. J. & J. do clo Jan. 1, 1891 
1s do Geun’iconsol. M. (for $32,036,000).... UU) gg7f | 188 1,000 | 10,353,000 | 5g. A. & O. dao do April 1, 1931 
Me : do do supplemental, golds) “~* 2 1SS1-2) 1,090 | 3,311,000 | o x. 1 & 0. 5 4 Ry c April 1, “tf 
ae ile d& Ala. G 1 Trunk—1st M. (820,000 p. m. 56 | 1874 1,009 | 1,124,000 | 72. J. & J.N.Y., Mercantile Tr. Co.! July 1, 1910* 
Mobile & vada aert.. end. by Cent. Ga. RR. 85 11869 | 1,000 | 309,000 | 8 J. & J. N.Y., Nat. City Bank. Jan., 13889 
ee ecbsvccvses tea | .... | 1877 | 1,000 | 800,000 | 4 J. & Dz; do lo June, 1897 
a Me aeMOOOE . ... .coccccscacesccesccecs _..e! LRO edie, a 100 | 2,950,800 | 24 F. & A.!N. Y., Drexel, M. & Co. (2 
Mobile & Ohio—Stock................ sgllaemeaie tances well ee E osek | 100 | 3,320,600 | 220. | ecee F eeweee wwe sees 
a cue usidvwes | 472 ),1879) 1,000 | 7,000,000 | 6 ¢. J. & D. N.Y. Farmers’ L’n & Tr.| Dee. 1, 1927 
1st pref. inc. and s. f. debentures, not cumulative .... | 1379 | .---- 3,300,000 | 7, Yearly.)N.Y., cor, Pine& Nassau) ) poqeemable 
2d do ( do ae 1s7d | ote. 1 1,850,000 7 Yearly (Lo do only 7” 
“ue 2d do do do .. | 1879 | a 600,000 | 7 Yearly do do sinking fond 
i 4th do do do mo cU6i ee 900,000| 7 | Yearly do do " ; 
ae Mort. on Cairo extension (Ky. & Tenn. RR.)...... / 9211880) 1,000 600,000 | 6 J. & ___ do _ do July 1, 1892 
: Montgomery & Eufaula—ist mortgage...........--. | 8L} 1879 — 1,500,000 | G6 J. & J.) N.Y., Nat. City Bank. | July 1, 1909 
ay Montpelier & Wells River—Stock.......... .---. —s ae one 50 800,000 | 2 | wees _ Boston. i (?) 
et Morgan’s La.é Teras—\1st mort.,gold(N.O.to M.City)) 110} 1878 | 1,000 9,000,000. T (A. & O. New York. April i, 1918 
i lst mortgage, Alex. Extension, gold ... .......-.. | 150] 1880, 1,000) 1,491,000 | 6s. J. & J. clo _ | July 1, 1920 
; Morris & Essex—Stock a) eg ha Re: Be a eT 132 — vo ) 15,000,000 3lg | J. & J. N. ae Del., Lack & W. July Z, 1883 
lst mortgage, sinking fund.................-...... 84 | 1864 250 | 5,000,000 7 MEN. do do Mayl, 1914 
Bit 2d mortgage. ........ ES at (AAI IED LA APTA 84 | 1866 | 500 &e., 2,999,000 7 |F. & A. do do Aug. 1, 1891 
t Convertible bonds i ae al oh LIST ane ee ee ee Var'us 1,000 284,000 7 iJ. & J. do ao Jan, Be 1900 
Hi Gen. r. & 1st on Boonton Br. &e. (guar. D.L.&W.)| 34 | 1871 | 1,000) 4,991,000 7 JA. & 0.) do do Oct., 1901 
" Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 |] 5,994,000 if J. & D.| do do June 1, 1915 
} Special real estate mortgage.............-.-...-. oe| sere | ---- ose 945 ; Lan EOP Tn ee = Secorgcees |. | 2ebetene 
t Real estate terminal mort. (guar. D. L. & W)..... ---- | 1882 | 1,000 | 5,265,000 | 49 J. & * N. Y.. Del. Lack. & W. | July 1, 1912 














The Cairo Extension bonds may be redeemed before maturity any 


ssuing income bonds for overdue eoupons. The company afterward ; 
January 1 or July 1 at 110, six week’s notice being given. 


.~-s 
~~ ee TR ate 


offered to exchange these for the new 5 per cent mortgage bonds, and up 
to June 1, 188%, only small amounts remained outstanding. There are 
also $73,090 of old income 8 per cents of Cairo & Fulton. The Mercan- 
tile Trust Co. of N. Y. is trustee of the general consol. mortgage. The 
stock is all held in the treasury of the Missouri Pacific Railway Co., 
having been retired in May, 1881, by the issue of three shares of Mo. 
Pac. stock for four of St. Louis & Tron Mountain. The sales of land in 
Arkansas on which the Cairo & Fulton bonds havea licen are g ven In 
the report for 1882. in tabular form only without det tils. 

Tae report for 1882 was published in the CHRONICLE, V. 36, p. 422, 
and the income account for 1882 was as follows: 


8T. L. IRON MOUNTAIN & SOUTH. RAILWAY—INCOME ACCOUNT—1832. 









~ In August, 1881, 7 per cent was declared on Ist preferred incomes; 
also 2 per cent on 2d incomes. In August, 1882, 2 per cent on the 
first preferred incomes. In August, 1883, 3 per cent on first preferred. 
The last report was published in the CHRONICLE, V. 37, p. 423, and 
had the following remarks: * Beyond the current expenses for the 
month of June, which are payable on or before the 15th of the next sue- 
ceeding month, the only floating indebtedness a) pears in bills payable, 
and results from the company having assumed the advance of $100,000, 
incurred in the completion of the Kentucky & ‘Yennes e+: RR. (Cairo 
extension). * * * There has been an iacrease n revenue over List ve. T of 
4°93 per cent, or $loe,784, and an increase in expenses of 2 4! per cent, 
or $38,879, and in net revenue there has been an increase of 12°c8 per 








“est RE Ril a A ee 2,243,978 | ceat, or $57,904. 
Peeper setecens on Sone 2 RN SEG LEENA iat taeda $2, 917163 * The total number of bales of cotton moved during the year was 
Sundry amounts— 239.974, against 232,320 bales moved the preceding year. The general 
RE ES NR $76,682 or total tonnage over the road for the year amounted to 357,493°4, 
cross bridge expense.............--. sesccescso EOD against 345,754'°7 tons moved during the past year.” * * * 

i a 64,942 “Since July 1 the receipts up to the present time (Oct. 1, 1883,) 
‘ Government deductions, &¢.............. 209,869— 405,194] Show ahealthy increase over those of the previous year, while the ex- 
; ot incom: account Jan. 1, 1883.....................- 1,199,792 | penses have been somewhat reduced, and while the prospects of the 

— _—__. .— | cotton crop are yet doubtful, and not up to the average of former years, 
$3,918,434 | the ero ro meee of ae country tributary to and passing over the 
: nee road is exceptionally good.” 
peeeaee caraings Ls poenosene apRENNESO REAL EMNRIRRSESTCSHt $3,7 ooaee Operations for three years ending June 30 were : 
Unolaimed wages ant wonegeus gory BO. 200-2000 one one aat Total gross earnings 92.377 817 g2 104 o74 ost O38 
i unt ec. Beoocece eeceeesooesce 9 wa | a ZS. ccc ccccecace = fy , PSs Tl a a,as ’ ++. 
nD AORN ; Operating expenses. ..........- -7. "175623486 °15602,145 | 1,642'651 
$3,943,434 , —- an ¥6) 
—(V. 35, p. 77, 104, 182, 312, 347, 637, 737; V. 36, p. 139, 312, 313, Net carnings............------ $815,331 $562,129 $628,406 
422, 479, 511.) Disbursements— 
; Interest on mortgage bonds ...... $120,000 $456,000 $156,000 
Mobile & Alabama Grand Trunk,.—Owns from Mobile, Ala..| Interest on incomes.............-- 405,000 106,000 159,000 
to Bigbee Bridge, 56 miles. The company has been in default, and ie 
was sold in foreclosure May 7, 1883, to a committee of bond*olders. Total disbursements.......... $828,000 $562,000 $615,000 
- crn Tr “a el gs 9 = ye By: F my — _— Balance........ saeiinadiiian esscee--e- Dot.$12,669 Sur. 129 Sur.$13,406 
ven ength in the ONICLE, V. 32, p. 636, but the modified plan | _ ~ ‘ Vv 
roposes to vive $420 in new mortgage bonds, $300 in incomes, and (V. 35, p. 16,1 429; V. 36, p. 103; V. 37,p. 43, 423.) 


in stock for each $1,000 of old bonds, on payment of $120 cash 
by holders. Old stockholders to receive 50 per cent in new stock. 
—(V. 36, DvD. 221, 340, 536.) 


Mobile & Girard,—Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $987,164; preferred stock, $279,900, and $5,080 
Pike County stock. Second mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1,1897. In 1881-82, gross, $269,011; net, $59,443. In 1882-23 
gross earnings, $255,756; net, $77,455. (V.35. p.431; V. 37, p. 22.) 


Mobile & Montgomery.--Owns from Montgomery, Ala., to 
Mobile, Ala., 180 miles. Default was made on the bonds in 1873 and 
e road was sold in foreclosure Noy. 16, 1874, and purchased by bond- 
olders, who organized this company on a stock basis. in Noy., 1879, 
1,550,000 of the stock owned in this country was purchased by parties 
the interest of the Louisv. & Nashv. RR. at 80, giving the control to 
that company, which now operates it. The old mortgage debt outstand- 
ing is about $230,000. The Louisville & Nashville Co. has issued 
$2,677,000 bonds secured on this road, which are pledged for the collat- 
eral trust bonds of that company. Gross earnings In 1880-81, $951,051; 
net, $226,193; gross in 1881-82, $987,531; net, $261,377. Josiah 
Morris, President, Montgomery, Ala. 


Mobile & Ohio,—Owns from Mobile, Ala., to Columbus Ky., 472 
miles, and extension (by Kentucky & Tenn. RE.) to Cairo, 21 miles: 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss.. 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles: 
total operated, 528 miles. : 

The company funded coupons from their bonds in Feb., 1867, and 
resumed payment of interest May, 1870. A default avas made May 1, 
1874, and two trustees and receivers took possession May 8, 1875, 
and the company was reorganized without foreclosure, and the stock 
and bonds of the company were placed on the New York Stock 
Exchange list in July, 1879: First.—New mortgage to the Farmers’ 
an & Trust Co.,of New York, as trustees, upon the main line, exeludine 
branches, to secure bonds in the aggregate amounting to 47,000,000. 

ond.—Deed ot trust to the Farmers’ Loan & Trust Co., as trustees, to 
secure four series of preferred income and sinking fund debentures, 
covering specifically the lands, 1,150,000 acres. Interest at the 
rate of 7 per cent per annum, or in muitiples of 1 per eect, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumn- 
lative. The holders of debentures have one vote for each $LOO, and each 
You. they mstruct the Farmers’ L. & T. Co., trustees 








Montgomery & Eufaula.—Montgomery to Eufaula, Ala., 80 
miles. ‘he road was foreclosed May 1, 1379, bought by W. M. Wadley, 
aud the present company organized. Operated under contract by 
Cent. RR. of Georgia. Stock is $620,000. Gross earnings ygar ending 
June 30, 1582, $355,681; net, $118,968. Dividend of 10 per cent paid 
in April, 1883. 


Montpelier & Wells BRiver.—Owns from Montpelier to Wells 
River, Vt., 33 miles. Reorganized January, 1377. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for year ending 
March 31, 1883, $98,286; deficit, $15,891. 


Morgan’s Louisiana & Texas Railroad & Steamship Co,— 
Owns trom New Orleans to Vermillionville, La., 144 miles; Ver- 
millionville to Alexandria, La., 84 miles; other branches, 38; 
miles; total, 266 miles. In February, 1883, the whole stock of 
$5,000,000 was sola to the Southern Pacitic Syndicate as reported 
at 150 per share of $100. (Sce V. 36, p. 212.) This company’s 
statement to the New York Stock Exchange said: “The company’s 
property consists of sixteen iron steamships, five of which ply be- 
tween New York and New Orleans, nine between Morgan City, La., 
and the various Texas and Mexican ports, and two between New 
Orleans, Florida and Havana ports; also four large ferry boats, tugs, 
dredge boats, Wharves, warehouses, and terminal facilities, besides nearly 
the entire capital stock of the Gulf Western & Pacitic Railroad, Texas 
Travsportation Railway Co., Buffalo Bayou Ship Channel Co., and a 
majority interest in the capital stock of the Houston & Texas Ceutral 
Railway Co., &c.”) Gross carnings in LS81-82,54,188,622; surplus over 
expenses, Interest, &e , $722,450; in 1882-83, gross, $3,953,115; sur- 
plus, $1,106,327. (V.35, p. 51; V. 36, p. 19%, 212.) 


Morris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 
N.J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, to 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark & 
Bloom. RR., 4 miles: total operated, 1832 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent in ease the 
Morris & Essex earns 10 per centon its stock in any one year aiter the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lessce company after the payment of rental. The loss to lessee was 
in 1880, $1,012,416; in 1881, $985,890; in 1882,$941,550. Eurnings for 


“Of haw to vote at | lr years past were as follows: 

the stockholders’ meetings upon the majority of the stock of the Mobile & Gross Net Div’d 
Ohio Railroad Company, the power to vote upon which is irrevocably Years. Miles. Earnings. Earnings. yp. ct. 
with the Farmers’ Loan & Trust Company, until the extinguishment | 1879................--- 121 $3,515,097 $1,559,354 7 
of said debentures. The capital steck anthorized by the charter is | 1880.........-...-ec0e- 121 3,823,652 1.446,193 7 
$10,000,000, or 100,000 shares of $100 each, of which there have been | 1881.................. 121 4,246,656 1.647,019 

issued 53,206 shares. The debentures are secured by a deed of trust of the | 1*82.........----ccceee eoce 4,262,901 1,630,960 

land. about 1,143,222 acres, and receive 7 per cent, ifearned. —(V. 36, p. 611.) aa 
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on first page of tables. Road. hese Vv =, | USUI ‘nt. Pay able 10m. Dividend. 
Nashua @ Lowell—Stock..............-.-2----02 eee. | 54) .... | $100) $300, 000 | 4 M. & N. Boston & Nashua. Nov. 1, 1883 * 
Bonds ($100,000 are gold 5s, J. &J., 1900)..... .. P sncn [OO OT esce. | 300,000 G&ig. F. & A. Bost., Chas. B. Brooks. 18938 & 1900 
Nashvitle Chattanooga & St. Lowis—Stock.......... OP ee st 25 | 6,670,331 | 2 A. & O. New York & Nashville | Oct. 1, 1883 
rn ir Th. vc ccuneadeebademosooses | 151 | 1857 1,000 126,000 | 6 J. & J. N.Y.,Metropolit’n N.Bk.) 1881 to 1886 
Ist mort. (for $6,300,000), coup.... .............-- | 340 1873 1,000 6,170,000 | 7 I. & J.! clo do ' July 1, 1913 
Be MOTB. noon occ ccccccccccecsoccccccccccsecccecesces ° S21 | 18sl 1,000 1,000,000 | 6 2 ae a do do | July 1, 1901 
Bonds held by U. 8. Government. ..............--. S wace Tweed nee "500,000 4 i eee July 1, 1891 
Bonds of N. C.& St. L., lst mort. on two branches! S838. 1877 1,000 398,000 6 I. & J. do co | Jan. 1, 1917 
do do 1st mort. on Lebanon Branch) 30. 1877 1,000 300,000 6 J. & J do «lo Jan. 1, 1 
do do for Jasper Branch.... ...... 742, 1877 1,000 173,000, 6&8 J. & J ado do | 1907 & 1923 
Duck River RR., 2d mort., endorsed ............. | 2 ns See 65,000 6 ani 8 §«—§_ - +awbesades Nov. 1, 190 
Nashville & Decatur—Stock, guar’d 6 p.e. by L. & Ni. . jae «ow | OGRA 3 iJ. & D.| Nashville. June 3, 1883 
DOG GRORE. GORE. B. 2... cccccccccescccccccceccececccoce 119 1870 1,000 1,817,000 7 J. & J.N. Y., Drexel, M. & Co. July 1, 1900 
re CN... acestedcaebuimeceesesannees 119 | 1867 500 | 178,000 | 62g. A. & O Nashv., 4th Nat. Bank. Oct. 1, 1887 
Nalehez Juckson & Columbus.—1st mortgage........ ag es anne 174,400 | 10 ee N.Y., Bank of America. | 1885 
Mortgage bonds (for $600,000).................... weal ‘ Feci 27,500 , ee De EAR re 
RS eee ee a ee 66 100 2,000,000 | 5 J. & J. Bridgeport, Conn. | July 15, 1883 
Nesquehoning Valley—Stock..........-....2---.--0.. me. eee | 5O 1,300,000 319 M. & S. Phil a Co.’s office: Sept. 1, 1883 
Nevada Central—1st mort.. gold (sink. f., $20,000) 94 1879 1,000 750,000 62. A. & O. Y., 195 Broadway. Oct. : 1904 
Newark & Hudson— 1st mortgage. .................-. >| i871 1,000 | 250,000 | 7 M.& 8S . Y.L. E. & W. RR. Sept., 1901 
Newark Somerset & Straitse., O.—1st wortgawe.....; 44 1869 500 &e. 800,000 | 72g. M.&N “Y. Union Trust Co. , Nov. 1, 1889 
Newburg Dutchess & Connecticut—Income bonds...) 2...) 2... | 1,164,500; .... er ene ee eee ae 
Newburg & New York—1st mortgage. ............... 12 | 1863 1, 000 250,000 | | J. & J. N.Y.,Office N.Y.L.EB &W Jan. 1, 1889 
New Castle & Beaver Valley—Stock....,............. 15 700,000 | (7) | QJ. Newcastle, Penn. et., L883 
New Haven & Derby—1st & 24 mortgages........... 13 68& 70. 500 rnd 525,000 | 7 Various N. Haven, Mech. Bank. 1888 & 190 
New Haven & Northamplton—sStock.... ......-..-.--. | 170 | 100 2,46 1.000 | 3 —— New | aia Oct., 1872 
Mortgage bonds, coupon............... ccc cee eeee. 92 1869 1,000 1,300,000 | 7 J. & J. Oo Jan., 1899 
Holyoke & W..leased, Lst M.¢$200,000 guar.)....- 17 1870 1,000 | 260,000 6&7 A. & O. N.Iav..N. Tr: wiesm’s BK Apr. 91 & 98 
Consol, sink. fund $15,000 per yr..& mort. bonds.; 2... , IX79 1,000 1,200,000 6 A. & O. New Haven. April, 1, Ty 
SD SNS cnciddatantecnsnéwetensnuseseas 27 | Issl 1,000 | 700,000 5 A. & O. do April, 191 
| | 
Nashua & Lowell,—Owns from Lowell, —(V. 35, p. 96, 242, 321, 318. 371, 456, 517, 576, 608, 737 ‘ 36, p. 


Mass., to Nashua, N. H.’ | 
15 miles; Wilton Railroad, | 
total operated, 54 i 


= 37: Vv. 
Brook Railroad, S81, 221, 340, 366, 454, 561, 675; V. 37, D. 75, 175, 293, 321, 374.) 


RR., 10 miles: 


leased—Stony 
Peterborough 


15 miles; 
16 miles 


The road was operated with the Boston & Lowell till Oet. 1, 1878. On Nashville & Decatur,—Owns from Nashville, Tenn., to Decatur, 
October 1, 1880, a lease for 100 years to the Boston & Lowell was] Ala., 122 miles. The road was leased May 4, 1871, to the Louisy. & 


miles, | 


1872, at a rental of 6 per cent per 
debt of the Nashville 
net, $380,207, 


Nashvy. RR. for 30 years from July 1, 
annum on the-stock. The lessee assumed all the 
& Decatur Co. In 1832-83, gross carnings, $1,034,231; 


made. The company holds $300,000 cash assets against the debt. The 
rental is $60,000 per year, equal to 742 per cent on stock, but, including 
other revenue, dividerds are 8 per cent. 


Nashville € hattanooga & St. Louis,—Owns from Chattansoga, 


Natchez Jackson & Columbus,—Owns completed road from 


Tenn., to Hiekman, Ky., 321 miles; branches—Wartrace, Tenn., to} . ; ee . 
She Iby ville, Teun., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25 Natehe 4, Miss., to geen Miss., LOO miles. Stock $EL4,809. See 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Tullahoma to | TEPert, V. 36, p. 426, as to new Isstle of bonds. Earnings for 1882, 
Caney Fork, 48 miles; Decherd to Fayettev., 40 miles: Centreville | BLU4,188; net, 16, 117. (V.35, p. 71, 339, 348, 487; V. 36, p. 313, 
Branch, 34 miles; Duck River RR. (leased), 48 ‘miles; tot: il, 554 miles, | £26.) 

The the bonds endorsed by Tennessee are secured by de posit in trust of Naugatuek.—Owns from Naugatuck Junction to Winsted, Conn., 





this company’s first mort. bonds. 


ie pres . , a ay Watertown & Waterbury RR., 4290 miles; { ayr- 
A majority of the stock (83,385,000) is owned by the Lonisville & per pty Man eves total opes 


New Haven & Hartford being used 


D4 titles; leased, 
ated, G6 lniles, 5 miles of New York 


Nashville RR. Company and pledged among the collaterals for the | between Naugatuck Junction and Bridgeport. Has no bonded or flo: me 
trust loan of that company, This company owns 875,000 of the Duck | debt. Operations and ¢ arpings for three years past were as follows 

tiver RR. 2d mortgage endorsed bonds. In addition io above bonds | 1379-80, gross earnings, $502,151; net. #212.063; 1880-81, gross, 
there are $25,000 Centreville Branch bonds out. | $614,410; net, $201,390; 1881-82, gross, $714,898; net, $223, 784. 


The annual report for 1882-3 was published in the CHRONICLE, V. 37, 
p. 321 and 374, and had the following: “ While the sharp competition 
of lines and the operating of new railroads has divided the tonnage and 
decreased the through business, it is gratifying to observe a large and 
gradual increase in the local traffie, Which it is expected will continue, 
and thus render your road comparatively independent of the through 


—(V. 35, p. 574.) 

Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa., 
to Lamenend, Pa., L7 miles; Tunnel Branch, Hauto, Pa., te Lansford, 
Pa., 1 mile; total operated, 18 miles. Opene “lin 1870, and wi us les ised 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 





trattic, which often has to be earried at non-rempnerative rates. The | $130,000 perannum, but with an option for the lessees to te rminate it 
local freights upon the two divisions of the main line for the past two | after 1878. In LsS7 9 the lease was modified so as to pay 7 per centa 


years were: year only, and the option to terminate was suspended till Sept. 1, 1884, 
1882-83. ISS 1-82. Inerease. 








OEE EE eee 65.051 $455.933 *LOY,718 Nevada Central,—Owns from Battle ape g iin to Ledlie, Nev., 86 
Reatiwrenteta Division *164'596 Of 16! . 70/432 | Miles; branch, Ledlic, Nev., to Austin, Nev., 7 miles; total, 93 miles. 
aaetesliel _— Pr in. = | Stoek, $1,000,000. There are $250,000 8 per cent ine ype be 5 
WOME. ceccnecceosscscceeesess. $730,247 £550,097 &180,1590 | 1930, which are held by the Union Pacific, as ¢lso $912,500 of the stock. 

ota S73 ‘ ded ‘ ' , , Gross earnings, 1882, $LLO, 440; net, $13,731 


‘*This increase has been atfained partially by the encouragement of 
the location of blast furnaces, mills and factories along the line and at Newark & Hudson,—Owns from Saiienee Junction to Newark, 
Nashville, but most of the increase may be accounted for by the bounti- | N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
ful crops of 1882 throughout the country traversed by your road.” of $33,000 per annum, Which pays interest on bonds and 7 per Gent 

Income and expenditures for four years ending June 30 were as follows | on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 





























INCOME ACCOUNT. Newark Somerset & Straitsville.-—-Owns from Newark, O., to 
1879-80. 1880-81. 1881-82 1882-83. | Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
ba) ba $ ~ Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
Gross earnings........... 2,099,155 2,256,186 2,074,583 2,283,523) & Ohio, which pays 30 per cent of vross earnings, and advances apy 
Nel Receipis— additional amount necessary to meet the interest on the debt. Capital 
Be GETUEES. occcccee cose 914,407 878,009 833.592 1,008,668 | stock, common, $795,400, and preferred, $218,200. Gross earnings in 
Bonds sold, &¢.... ......- ecccccce 2,000,175 34,006 77,247 | 1880-81, $17 7,004; ne $41,: ny deticit an $14, i In 1831-2, 
- | gross, S188, 937 5 net $13,078; deficit to lessee, $32,902 
Total income ......... 914,407 1,878,184 872.598 1,035,915 . ' - . 
isbursements— $ : ¢ Ke Newburg Dutchess & Connecticut,—Owns from Dutchess June., 
oe a & taxes 475.320 541.514 see ene 650 972 N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Dividends aii 252,020 300,164 "~ | Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
Exte MSIONS «oss veeecees 54.605 cisaeen ae 7777777" | chasing bondholders. In addition to above incomes, there are $150,000 
New equipment, &e. 110,560 186,041 359.551 ist mort. 7s, due in 1907. In 1880-81, gross earnings $160,649; 
Improvement of track... ae ‘ mer 314 4 . | deficit, $11,865. In 1881-82, gross, $184,990; deficit, $3,126. The com- 
Real estate........ ....... pate 95.621 10°098 f 104,465 | mon stock is $172,000 and preferred stock $715,350. John 8. Schultze, 
Other improvements.....  — ........ 26,144 248,03: } President, Moore’s Mills, N. Y. 
N. West. Div. improven't etn eee WDD,09S nce e eee eee ee eee Newburg & New York.—Owns from Vail’s Gate Junction to 
Miscellaneous........ .-.. POISE seeeeeee ce eee eee teeter ees Greenwood Junction, N. Y., 13 miles. Leased October 7 ae ~ Erie 
, 2K... at $17,500 per annum, and operated now by New York Lake Erie 
Total disbursements. 923,436 975,118 2,096,169 755,437 | RM. af E7000 per annum, ane operate . 
aANnee e . . > i < < Oly “OO * 009 =" i , 96 Az 
Balance, surp. or deficit. def. 9,029 sur903,066 *1,223,571 sur 330,478 New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
Deficit New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
tiie ait _ » BACHE Frac ili Pittsb. Ft. W. & Chie. RR. for 99 years at a rental of 40 per cent on gross 
GENERAL BALANC 1870 aoe D “ | > _ nal I “er : EAR. ‘ — in 1379. x - ase — —_ d > — snns8y ce og Saeh ae atin a 
29-8 850-3 SSL-82. 882-83. | In 187 per cent dividends were paic : 
Assels— $ $ p. ¢.; in 1882, 14 p.e. Gross earnings in 1881, $331,527; — received, 
Road aud outfit........... 14, 360, 899 14,932,355 15,711,459 16,194,823 | $132,611; gross in 1882, $365,493; rental received, $146,197. 
Assets not avaliable 22... 178,593 192,02 439,353 352,876 . 
ior'ten'te in st’ke & bonds 419, 65 96 = 366,41 50 386,0 10 reas 590 New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Bills receivable 30.235 aa 123 7.187 Q'337 | Conn., 13 miles, Capital stock is $447,100. New Haven City guaran- 
Realestate..............0. 93,875 93,875 84.246 a4 ney | tees the $225,000 second mortgage bonds. Gross earnings in 1880-81, 
Due from agents, &....- 129,249 80,428 121,946 196,988 var he ry a 268; in 1881-82, gross, $166,402; net, $73,399. 
ONGRsss0s0se 6666 abneevscene 303,16L 418,596 416,536 325,006 | —(Y- 2% Po 
7 & - oe Har 6% nee. Oe New Haven & Northampton,.—Operated from New Haven, 
I he at peecosesesoosesee ads “— 673 16,210,211 ae 17,635,531] Conn., to North Adains, Mass., 123 miles; branche Fast y hey ag By 
tae yer ee . ee 3 | Williamsburg, 8 miles; tarmington Conn., to New Hartford,Conn., 
Capital stock........ ....- 6,848,899 6,670,331 6,670,331 6,670,331 | miles; South Deertie ld to Turner's Falis, 10 miles; te Tariffville, Conn., 
Bonded evt.........----- 1A eee FEAT 000 8,649,000 8,757,000 1 1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 miles. 
Profit and loss......-.--.. 206,178 = 942,67 513,395 948,167] Ty April, 1881, a controlling interest in the stock was sold to New York 
Bills payable. ...--.. ..... 404,222 0 247 081 699,628 97,132) New Haven & Hartford parties. Operations and earnings for three 
Bal’ce due individ’ls, &e. 34,034 83,481 102,494 140,327 past were as follows: 
Int’st coupons due July 1 212,315 271,305 279,610 283,740 , ‘ ‘ 
ivide ° ‘ . 4 Passenger Freight (ton) Gross Net 
SL 6n0cedg-ceasecoss 4,218 13,981 63,014 15,082] , —, aioe Earnings. Earnin 
Pay-rolls, &c.... ... ..... 53.034 80.737 75.663 66.256 Years. Miles. Mileage. Mileage. arnings. Earnings. 
Tnt’st on b’ds he ldby U.S 153,600 153,600 153,600 153,600 | 1879-80 ........ 144 d, 644,750 16,365,182 $694, 506 $276,287 
Miscellaneous.... ........ TEE «§ édantaees - tendeewe 3,899 | 1880-81 ........ 144 5,612 ‘006 18,705,865 751,614 298,137 
1881-82 ........ 8,726.851 24,800,865 896,270 333, 457 
0 chcdens seecnvese 15,515,073 16,210,211 17,166,797 17,635,534 | —(V. 34, p. 202 ; “V. 36, p. 80.) 
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DESCRIPTION. ; INTEREST OR DIVIDENDS. | Bonds—Princi- 
Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes) of of ar |outstandin Rate per| When Where < 1 and by| Stecks—Last 
on first page of tables. Road.| Bonds! Value. staneing! Cent. |Payable’ Dividend. 
| 
New Jersey € New York—1st mort. “yaya 30 | 1880 $500«c. $275,000 6 M & N. N.Y., Mercantile Tr. Co. 1910 
HN. J. Sout —Ist mort. (int. guar. by N.Y.& L.B.) 78 | 1879 600 1,449,600 6 J. & J.N. Y., Cent.of N.J.Office; July 15, 1899 
Long Branch & Sea Shore. lst mort., guar........ ssoe 4 Ee ‘ 200,000 7 J. & D.) New York. Dee. 1, 1899 
New don Northern—Stock. ........ccccccccccce oe Few 100 1,500,000 lls Q.—J. | New London, Office. Oct. 2. 1883 
CN EE TT IE OT 100 | 1865 | 100&e. 300,000 6 A. & O.N.Y., B’kof N. America| sSept., 1885 
i eee 100 | 1872 | 500 &e. 387,500 7 J. & D. ‘do do July, 1892 
Consol. mortgage (for $1,500,000)................. 121 , 1880 | 1,000 812,000 5 J. & J.j do do July, 1910 
N.Y. d Canada— st M., sterling, guar. D.& H.Can.! 113 , 1874 £1008 4,000,000 6 g. |M. & N. London, Baring Bros. May 1.1904 
New York Central & Hudson River—Stock........ ... 993 ies 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot. o-* 15, 1883 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83..) .... | 1853 500 ql 6,632,300 5 M. & N.' do do May 1, 1893 
i EET I IN eee ape 1854 | 1,000 2,391,000 6 J. & D.! do dao Dec. 15, 1889 
2d mortgage, ee} 9 ee River)......-- aie a, ol yaar roe : : ; - ~ ro a F une, 1885 8 
- 840 | 187 J 27,465,0 . | do co an. l, 
New mortgage} *25’o90,000 § COUPON or reg-}| 815 | 1873 | 1/000 | 9,733,333 6g. J. & J. London Jan. 1, 1908 
N.Y. Chicago & St. L. —Stoc k ($22,000,000 is pref. ) H21 sie a 100 | 50,000,000 sane inee. 1. =: . pubsceasee ...... 9: hieeens 
ist mortgage, gold (for $15,000,000) coup. or reg.; 513 | 1881 1,000 | 15,000,000 6g. |\J. & D..N. Y.,Metrop’tan N. Bk. Dec. I, 1921 
Sm me | el ; 1,600 | 10,000,000 6 M. & 8S. N.Y., Union Trust Co. | Mar. 1, 1923 
Equip. bonds (principal payable $400,000 yearly ) ---- | 1882} 1,000 4,000,000 7 J. & J.N.Y., Metrop’tan N. Bk.) 1885 to’94 
N.Y. Cily €& i ne RES GAEE 62 | 1880 | 500 &e. .| 3,697,000 6 M. & N,N. Y. ; Company ’s Ollice.; May 1, 1910 
2d mortgage, for $2,000,000. ...................... wa 06 lS | (2) 6 nea eee oe 1911 
New York & Greenwood Eabe. —Ist mort., income . -| 40 | 1875 | 100 &e.| 900,000 7 I’. & A. New York, Co.’s Office. eeesccce 
2d pers. a IA a A a ae ie | sce ..-- |100 &e.; 1,800,000 7 iM. & S. do Ll a arr 
New York & Harlem—Common stock.........----.--| BRO i - cone 50 | 8,500,000 4 J. & J..N.Y.,Gr. Central Depot.| July 2, 1883 
ES eR a 8 tae 50) 1,500,000 4 iJ. & J. "do do July 2, 1883 
Consol. mort., coup. or reg., (for $12,000 ,000)....| 132 | 1872 | 1,000 | 11,100,000 7 iM. & N. do do May, 1900 
N.Y. Lackawanna & Western.—Stock, guar., 5 p.ct.' 211 100 | 10,000,000 14 | QJ. N. Y. by D. lL. & W. Oct. 1, 1883 
ist mortgage, coupon, may be registered......... | 200 | 1880 | 1,000 | 12,000,000 6g.\J3. & J.. New York Agency. Jan. 1, 1921 
2d mortgage, guaranteed (for $5,0L0,000)........ | 200 | 1883 1,000 3,000,000 5 wt ‘brwemmeie 192% 
{ i i 
. . ee } a a ™ ow — er a ee 
New Jersey & New York,.—Owns from Hackensack, N. J., to | depression after 1373, when for a time the Pennsylvania ates and 


Stony Point, N. Y., 25 miles; leased, Nanuet 
Hackensack RR., 6 miles; total operated, 
1874, by consolidation of the Hackensack & New York RR. and the 
Hackensack & N.Y. Extension Railroad; Receiver appointed in 1877, 
and the two roads were separately foreclosed. 
formed on reorganization in es, 1880. 


& New C ity RR. 6G miles; 
37 miles. Organized Sept. 4, 


Stock, $2,000,000 comunon, 


$800,000 preferred. Gross earnings in’ 1880-81, $198,410; net, | 
$21,790. In 1881-82, gross earnings, $220,809; net, $35,003. VY. 1 
Lary. President, Je rsey City. 


New Jersey Southern,—The road extends from Port Monmouth, 
Sandy Hook, to Atco, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March ol, 1879 (sce 
CHRONICLE, V. 28, p. 352), and the pre sent company Was organized July 
25,1879. The Capit: ul stock is. $1,590,600. The property is subject to 
$120,000 on the Tom’s River RR. and $ 200,000 on the Long Branch & 
Sea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, ot 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is now operated as a 
part of the Central New Jersey system. 


New London Northern,—Owns from New London, 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 

r year, and $15,000 for each additional $100, 000 of earnings over 

510,000 per year. Consolidated mortgage bonds issued to retire all 
other funded’ and floating debt and to pay for branch recently pur- 
chased from Vermont & Massachusetts RR. Operations and earnings 
for four years past were as follows, and in 1881-82 the expenses include 
$94,000 expended for steel rails: 


Conn., to 


Passenger Freight (ton) Gross Net Div 

Years. Miles. Mileage. Mileage. Earnings. Income.  p.c. 
1878-9.... 100 3,927,011 12,637,957 470, 102 $159,484 6 
1879-80 .. 100 6,144,189 18,975,296 591.346 179,030 6G 
1880-81 .. 100 6,415,412 19,318,243 611,043 197,717 6 
1881-82 .. 1060 7,207,081 20,421,443 537,384 68,072 6 

New York & Canada,.—Owns from Whitehall, N. Y., to Rouse’s 

Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake George, 

N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 


Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
1e@ Was completed Se pt. 18, 1876. The road is leased and virtually 
owned by the Delaware & Hudson C anal Company, which guarantees the 
bonds. The stock is $4,000,000. Earnings in 1880-81 were BOHIL,519; 
net, $217,414: deficit to lessee, $15,517. In 1881-82, gross earnings, 
$765,556; net, $195,131; loss to lessees, $41,303. 


New York Central & Hudson,—Line or Roap.—Owns from 
New York City to Builfalo, N. Y., 442 niiles ; branches on New York 
Central division, 298 miles; tot: il owned, 748 miles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 08 miles; 
Spuyten Duyvil & Port Morris, 6 nules; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, B45 miles; grand total, 993 miles. The 
second track owned is 508 miles; third track, 317 miles; feurth track, 
298 miles; turnouts, 539 miles—im: iking a total of 2,657 miles of track 
owned by the company. 

ORGANIZATION, &C.-This company was formed by a eccrsolidation 
of the New York Centrat and the Hudson River railroads Gcteber 
1,1869. The New York Central was a consolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The tludson River Rail- 
road was chartered May 12, 1846, and road opened October, 1841. The 
Athens Branch (Sar«atoga & Hudson River) was leased in Noy., 188], 
for 475 years to the New York West Shore & Buffalo, and the rental for 
whole period commuted for $400,000. 

STOCK AND BonpDs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 18438. 
and on the consolidation with the Hudson River road (Noy. 1, 1869) 9 
further dividend of 27 per cent was distributed on the New York 
Centra! stock and 85 per cent on the Hudson River stock. In Noy- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W .H. Vanderbilt at the price of 120, and 100,000 
shares more afterwards. Dividends of & per cent per annum has been 
paid since 1868. Prices of stock since 1870 have been: In 1871, 8444 
@1035,; in 1872, 89@1017%; in 1873, 7773@106149; in 1874, 9573 @ 
10558; in 1875, 100@107: $3; In. 1876, 96@11749; in_ 1877, 8514@10914; 
1878, 103%@115; in 1879, 112@139; in 1880, 122@155%38; in 1881, 

13040155 ; in 1882, 1235.@138; in "1883 to last Saturday, 11233@ 


The mertgage for $40,000,000 was issued to lay the third and fourth 
tracks, with a suflicient balance retained by the company to retire all 
rior bonds. The 6 per cent bonds falling due in 1883 were extended 

r 10 years at 5 per cent. 

OPERATIONS, FINANCES. &C.—The New York Central & Hudson River 
has been couspicuous in its operations among the trunk lines, and the 
policy of the company has aifferel from the others in some respects, 
particularly in not branching out and taking leases of lateral roads or 
extensions, but in placing a heavy outlay of capital on the main line 
trom Buffalo to Albany for the four tracks. During the period of 





| Baltimore & Ohio had suspended cash dividend, 


| 
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The present company was | 
| the 


| for rentals or interest. 


























this company still paid 
8 per cent a year by means of its rich socal traffic and small lik ibility 
The operating expenses have varied widely in 
and the profits depend very much upen harmony among 
trunk lines and maintenance of rates. In the tiseal year 1881-82 
profits were insufficient to pay the 8 per cent dividends, and the 
deticit was $1,401,60%; but the dividends were kept upon the ground 
‘that a surplus in other years warranted it. The large decline in the 
stock in 1883 was partly owing to general depression, but more to the 
fact that the New York West Shore & Buffalo road, as a closely parallel 
line from New York to Butlalo, threatened to compete sharply for both 
through and local business, 

The tiscal year ends September 30, but the company publishes no 
annual reports except an abstract of the figures furnished to the New 
York State Engincer. 

Annual! report for 1881-2 was published in the CHRONICLE, V.35, p. 73 


different years, 
the 


tEVENUE ACCOUNTS—1878 TO 18S82—FIVE YEARS, 

Year Net Income, Divi- 
ending Passenger Freight (on) Gross over exp., dends, 
Sep. 30. Mileage. Mileage. Receipts. int. & rents. p.c. Surplus. 
1878.300,302,140 2,042,755,132 $28,910,555 $s,0% + 445 8 $898,917 
1879 .290,953,253 2,295,822! 5,387 28,396,583 7,594,485 8 454,957 
one: 330,802,223 2,525,139,145 33,175,913 10, 569, 219 8 3,427,736 

881.373,768, 930 2 616,814,098 32,348,395 7,892.827 8 754,484 


1882. 432,243,282 2,394, 799,310 30,628,781 
* Deficit. 


—(V. 35, p. 545, 720,-734; V. 36, p. 286, 340, 536; V. 37, p. 48.) 


New York Chicago & St. Louis,—Buffalo, N. Y., to Grand 
Crossing, Il., 514 miles; Grand Crossing to Chicago (leased), 7 
miles; total, 521 miles. This company was formed in 1881, and 
became familiarly known as the “Nickel Plate.” Of the stock 
$22,000,000 is preferred 6 per cent. The * subscriptions” to the bonds 
of ‘the company were on the basis of $13.333 cash, for which were 
given $10,000 in lst mortgage bonds, 200 shares of preferred and 200 
shares of common stoc k, making $50,000 in ail. In Oct., 1882, the sale 
of a majority of the stock toa ayndicate took place, including 124,800 
shares of common stock and 140,500 preferred, at the respective prices 
(as re porte i) of 17 and 37. The L. ike Shore & Mich. So. purchased it, and 
in 1883 $6,500,000 Lake Shore consol. bonds were issued to pay for 
the stock, whichis held by the Lake Shore & Michigan Southern Co. 
The annual interest Charge, including that on the second mortgage, is 
$1,780,000, The first returns ever made were to June 30, 1883, and for 


5.7 743,904 8 *1,401, ,608 


the nine months, Oct., L8svz, to July 1, 1883, gross earnings were 
SLOLDO1LG, net. $1 19.974. (V. 35, p. 23, 236, 249, 265, 7 3 405, 479 
437, 517, 546, 576, 6D8: V. 36, p. 140,312, 427, 731; V. 37, p. 23.) 


+ 

New York City & Northern, —Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was organized 
ais ire 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
.Y. & Boston Railroad), sold in foreclosure March, 1876. The com 
at in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $274,000 under a prior mortgage were outstandimg Nov. 1, 
S81. Stock is $2,990,000. Default was made in interest due May 1, 
1832, and foreclosure is pending. Sce proposed pli in of re organization, 
V. 36, p. 366, 690. Gross earnings in 1881-82, $237, GOA; net loss, 
$71,411. (V. 35, p. 132, 321, 374; V. 36, p. 162, 366, 699; V. 37, p. 342. ) 

New York & Greenwood Lake,.—Owi1s from Jersey City, N. J. 
to Greenwood Lake, 48 miles; branches — Ringwvod Junction to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montelair Railroad, ope ned in ‘1874. It was sold 
and reorganized as Montelair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling mterest in the property 
and now operate it. The holders of the second mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 
gain control of the property. The stockis $100, 000; alvances due to 
the Erie $101,629; to Cooper & Hewitt $10,197. In i881 the net deficit 
on operations was $44,003; net earnings in 1852 $20,411. Abram &, 
Hewitt, President. (V. 36,p.673; V. 37, D. 151.) 

New York & Harlem,.—Owns from New York City to Chatham. 
N. Y., 127 miles. From Chatham to Albany , 24 miles, the Bost. & Alb. 
RR. is used. This company owns 514 miles of street railroad—the 
Fourth Avenue line. The property (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR. 
ata yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth avenue horse railroad, together 
with valuable real estate, was retained by this company, and extra 
dividends are paid out of the receipts therefrom annually in April. All 
operations of the main road are included with those of the New York 
Central & Hudson. 


New York Lackawanna & Western,- From Binghamton to 
Buffaio and International Bridge, 211 miles, built under the auspices of 
Del. Lack. & West. Opened Oct., 1882, and leased to Del. Lack. & West. 
for 99 years, with a guaranty of the bonds and 5 p. ¢. yearly on the stock. 
The ee prey 18 written across tie face of the certificates and signed 
by the D. L. & W. officials. (V. 35, p. 22, 71, 95, 266, 373, 405; V. 36, D. 
Oba; v. 37, p. 68. ) 
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Lee, Smiles; Northern of N. J., 25 miles; total operated, 1,060 miles. 


- : _ | 294, 343.) 
On May 1, "1883, began to operate the New York Pennsylvania & Ohio = 





? 
; ar me * 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. nds—Prinel= 
For For explanation of column headings, &c., see notes “ae . f° —_ Amount | Rat i = wing Pal When Due. 
» &C., : ate per en ere Paya 
n first page of tables. Road.|Bonds.| Value. |OUtstanding Cenk Payable Whom. eee: a pividend 
N. Y. Satine Ete é West.—Stock, common....... .... 108 ease = $77,087,600 iene ne ee ees eee 
EE ETE ATE ELEN aa ,06 sane 7,987,5 6 Yeariy.| N.Y., 19 Cortlandt St. an.. 
1st mortgage (extended in 1867 to 1897)......... ---- | 1847} 1,000 2,482,000 7 M. & N . do do we Se 97 
2d mortgage, convertible (extended in = bomee eeee | 1879 | 1,000 2,149,000 5 g¢. |M. & 8. do do Sept. 1, 191 
3d mort., (extended 40 years at 449 p. : ---- | 1853 | 1,000 4,852,000 4lg |M.& 8. do do Mar. 1, 1923 
4th mort., conv. (extended in 1880 at $ at cent)| -... | 1857] 1,000] 29262000 5g. |A. & O. do do Oct. 1, 1920 
5th mortgage, convertible. ...............--...-e0- -e-- | 1858 | 500 &e. 709,500 7 J. & D. do do June 1. 1888 
0:4 wi be ceseceinces éceines ---- | 1861 | 100 &e 182,600 7 J. & J.! ao do July 1, 18912. 
Long Dock Co. mortgage. ............ccsc.cee- a ecos | Sa 1,000 3,000,000 7 J. & D.! do do Jan., 1893 
1st consolidated mortgage, gold................... joes. | ae 1,000 | 16.656 ,000 7 g. M.& 8.'New York and London.| Sept. 1, 19 
do do funded coupon bonds .| .... | 1878 | 500 &e.| 3,704,628 7g. |M.& 8. do do Sept. 1, 1920 
Reorganization ist RR --. | 1878 1.000 2°500,000 6 g. |M. & N.! do do Dee. 1, 1908 
N. Y. 4 E. & W., 2d consol. mort., gold..... ...... ---- | 1878 | 500 &¢@.| 33,597,400 6 g. J. & D. clo do Dec. 1. 1969 
do income bonds (non-cum.)...- sees] eoee | 1878 | 300 Ke. 908,008 6 6. & D. do do June 1, 1977 
Trust bonds, with collaterals ...................-.-| .... | 1882 oes 5,000,009 6 M. & N.I do do Nov. 1, 1922 
New York & Long Branch—Stoek .................... 38 etranis ieee 2,000,000 pene hon kh. aie. Ss wes ee 
CT Pan ae | 1882 sane 1,500,000 5 eup 1S oe Gdberty B. 1f jcccéess 
.Y. é N. England—Stock ($20,000,000 auth’ rized) a sane 16,502,000 aie y Joantaaess ..  - aaitueien 
Ist mortgage, new ($6,000,000 are 7s)...,.....--- | 263 | 1876 | 1,000 | 10,000,000} 6&7 (|J. & J.\Bost.,Treasuer’s Office. Jan., 1905 
2d mortgage (for $5,000, 000) Suecnueesesnebeeeenves | .... | 3882 1,000 3,000,000 G EF. & A.! ‘do do Aug. 1, 1902 
OS LALLA LETTE een) phere aad 1,400,000 6 PO eee SP 1882-92 
ey ee NE WOUINOET... .cncccccccescocececcce) ceed 1882 ones 1,500,000 4 Ph eee mel 1882-92 
New York New Haven & Hartfor d—Stock. ........ 203 ne 00 | 15,500,000 | 5 aw») N.Y., Grand Cen. Depot.| July 2, 1883 
Mortgage bonds, reg. (for $5,000,000) ............ 123 | 1883 1,000&e! 2,000,000 4 J. & D. do do June 1, 1903 
_ ~—- & Porte hester, Ist mortgage guaranteed. 12, 1873 1,000 2,000,000 | 6&7 ‘A. & Ow do do * 1903 
do 2d inort., coup. or regw..... 12 1881): 1,000 1,000,000 4 it. & D. do do June 1.1911 
New ‘York: Ontario & Western—Preterred stock. ..._.| 421 ‘ness 2,000,000 12 a a yt March 1, 1883 
i al A1 Didsaes eS 08,113,982 vot hiedenen, >< ~ “oe 4a 
New Work Lake Erie & Western,—LiIxn&é oF RoAabp—This Debits— TSS8oO. 1881, 1882. 
company operates a svstem of nearly 1,900 miles of railroad, | Pavonia ferries—expenses.... F21L6,318 $249,643 $245,108 
requiring &® map to show — the territory occupied. From Sufferns, | Interest on funded debt. ...... 3,963,872 4,148,745 4, 316.369 
N. Y., to Dunkirk, N. Y., 430 miles: branches—Piermont. 18 mile s; New- |) Long Dock Co. bonds.—inter’t 210,000 215.000 210,000 
vurg. 18 niles: Buth ilo. 60 miles: Erie International RR... 5 miles; > Weehawken Docks—interest. 64,453 64,453 64.453 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., | Guaranteed interest........... 131,928 $6,014 50,908 
10 miles; Goshen & Deckertown, 12 mile S: Newburg & New York, | Rentals of leased lines.... .... 662,952 GS9,802 T)4,361L 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 | Sus. Br. & Eo dune. RR.—rent. 25.704 17.901 18,296 
miles; Je fferson RR., 37 miles: Buf. B rad & P ittsbure and extension, 66 | Paterson & Newark RR.—rent. 11.3827 See - ae 
miles; Buf. N. ¥. & D rie, L140 miles; Suspension Bridge & Erie Junction, | ae THIS cs ong 892,198 
293 mile s; Rochester & Genessee Valley, 18 mile ‘st Avon Gen. & Mount | r x bite BE 125i § of b.416 3 £6. 501.602 
Morris, 1¢ mess, Pacerson a Hindaon, 1 sullen: Paterson & Weame 13 | ZOE CevIRS eee ores GleTs “GesoLens 
mile S; Loe kport & Butlalo, 13 miles ; Butfalo & Southwe stern, 68 mile 83 | ~(V. 35. p. D1, 103 ; “Téo, "318" 405. , Leh 4 1, 617 7.635 69 3S 763: V 36. . 
controlled—Newark & Hudson, 6 miles; Weehawken New York & Fort 2 ° 130, 81, 170, 208, 221,312, 3 10, 366, 427, ATO, 561, 675; v. ‘37, p. 18; 
| 


under lease, 565 miles in all, Including leases; and on May 14, 18S3, the 
Chieago & Atlantic road was opened from Marion, Ohio (on the New 
York Pennsvivania & Ohio), to Chicago, 268 miles, and under control of 
N. Y. Lake Erie & West. gave a complete line from New York to Chicago. 

ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 18382, and the State of New York loaned the company $3,000,- 
000, and after financial difficulties the road was opened to Dunkirk, the 
Western terminus, April 22,1851. The company defaulted and reor- 
ganization was made under the name of Erie Railway Co., June 25, 
1861, the preferred stock being then issued for certain obligs itions. The 
Erie Railway defaulted on its bonds in 1875, and was sold in foreclosure 
under the second consolidated mortgage in 1878, The present com- 
pany was organized and took possession June 1, 1878. Under the 
plan of reorganization the common stock paid a cash assessment «f $4 
per share and preferred stock $2 per share. By the terms of the plan 
one-half of the stock, both common and preferred, is issued to “ Voting 
Trustees” in London. who shall vote on them until the divide nd on 
the preferred stock (6 per cent) has been paid for three consecutive 
vears (See V. 36, p. 1). 

The terms of leases will be found under the names of the respective 
leased roads, 

STOCK AND BoNDs.—Preferred stock has a prior right to 6 per cent 
(non-cumulatives from the net profits, “as declared by the board of 
directors,” and in Jan., 1883, it was decided by the U.S. Cireuit Court 
that when sutlicient earnings were shown the divide nil must be paid. 
There have been paid on the preferred stock sinee reorganization 
divilends of 6 per ce ‘mt eae ch for the years ending Sept. 30, 1881 and 


following-named companies 
were consolidated on December 21, IS8L: New York & Long Branch 
RK., from Perth Amboy to Long Branch, 23 miles; Ne w Egypt & Far- 
mined: ile RR., from Long Branch to Ocean Beach, 7; Long Braneh & 
Sea Girt RR., from Ocean Beach to Sea Girt, 3; New York & Long 
Branch Extension R R., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay He ad, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a ma- 
jority of the stock, and by contract ef Jan. 3, 1882, the Pennsylvania. 
Railroad and Central of New Jersey agree to pay 32 per cent of gross 
tratlic—$206,000 per year es amirimum to $240,000 as a maximum. 
When the Philadelphia & Reading leased the Central of New Jersey, 
litigation was begun to deprive the Pennsylvania Railroad of further use 
of this route, and the suit is yet pending. (V. 37, p. 343.) 


New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 2 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles ; branches—Brookline, Mass., 
to Woonsoe ket, R.1I., 34 miles; E. Thompson, Conn., to Southbridge, 
Mass., 17 niles ; Islington and Elmwood to Dedham, Mass., 3 miles; 
Charles R. to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence, 
1 mile; total owned, 333 miles. Leased—Franklin to Valley Falls, 14 
miles; Vernon to Rockville, 4 miles; Springfield to E. Hartford, &¢., 34 
mites; Norwich & Worcester RR., 6b miles; total leased, 119 miles; also 
has running arrangements ov«r 26 miles more. Total, 478 miles 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeede d by this company, formed in 1873. The Boston Hartford & 
Erie’s principal debt was the Berdell mortgage for $20,000,000, which 
Was mi ule e XCM: imgeable into the stoc Kk of this prese nt company sand on 


New York & Long Branch,.—Thec 


82. Prices of ', 1878, have heen as f ra: Co 
393 @>2 7a: ‘to aes > = Biya 133 oe in 1883 to last Saturday, 2710@ 407.. the company aequired the I: rtford Prov idence & Fishkill Railroad by 
Pre So ea te 1878, 2llo@B8: in 1879, 87ea7S81la: in 1X80, 47 a Bley s the payment of its bonds. On Sept. 30, 1882, there was $1,734,432 of 
in 1881, SOle@9Glo; in LSS2, GT asSs 4; in 188: 3 to last Saturday, 72 @83. floating debt. In June, 1882, $5,000,000 new bonds were authorized, 
The funded coupon bonds are secured by lien of consolidated | “4 stock owned by the State of Massachusetts was sold to the stock- 
mortgage. On the second mortgage and second funded coupon no holders at 50 per cent, while the second mortgage bonds to the amount 


foreclh sure can take place till six successive coupons are in default, 
but all of ere coupon must be paid before any part of a subsequent 
coupon is psit, In t8s2 the reorganization first lien bonds dated 1878 








of $1,737,000 were issued to the State of Massachusetts. 

Much was expected from the completion of the line to Fishkill on the 
Hudson and the trausfer of through freight there from the Erie and 
West Shore roads, but in 1833, aiftuough the business was considerable, 


were issued to procure money for laying double track west of Hor : 
aiieiiie te comaie ‘te the double track throughout. These bonds rank | 0VEr ee expenses were so larze as to reduce me t Carmenes helow 
next to the tirst couselidated mortgaye and its funded coupons, In | 1331-82. The operations of the Norwich & Rag eer ao ratte ogy 
1883 the collateral trust bonds were issued, amounting to $5,000,000. separ ate. BOC unreal report for yeal ending Se pt. Q, SS., in e 30, 
(See V. 36, p. 221. p. 656. Operations, = .. lor three a welant 41 Were: insite Wet 
OPERATIONS, FINANCES, &C.—The income account for the past three Youre Mile: Mile =— — — tmnt an r vruings. 
years has shown a considerable surplus over fixed charges, but the 1879-20 — Al 7A" 7 > AB.GTR. 00 2 ny O41 O10 £771,985 
position of the company has so pene changed by the additional 1880-81 ene 16 eag’s Pr 61562 865 ° "G92, aa 4 "350° 876 
outlay of capital, increase of charges, and aequisition of new propertics, | SOSVTSS --++-- 330) * am: "6 “4 103. 668.653 3.302.789 943-172 
(particularly the new lines in INS. th: it the Mast record furnishes little as 7 a0, 161, PR gy vac 57. BSG : + 4 “ 80. 510. "ie ag ot 
guide for the future. The annual re port for the year cnding September i, Ui Pe Dé , ee Se ee ee T. e ~ 
30, 1883, will be looked to with much interest. For nine months of the New York New Haven & Hartford,—Owns from Harlem June., 
fiscal year, October 1, 1882, to July 1, 1883, net earnings were | N. Y., tospringtield, Mass., 123 miles; branches to New Britain, Middle- 


$4,603 4 13, against $4,601,053 in the same time of previous year. 


lease a—Hi irliem & Portehester RR., 12 miles; 


town ‘and Suttie ld, 18 miles; te 
This was 2 consoli- 


The annual report for year ending Sept. 30, 1882, was published in | Shore Line RR., 50 mile 8; ‘total operated, 203 niles, é 
the CHRONICLE, V. 35, p. 635. The operations and earnings for four | dation July 24, 1872, of the N. Y. & New Haven and the Hartt. & N. H. 
years past were as follows: railroads. The company uses the N. Y. & Har. RR. from Williamsbridge 
Operations— 1878-79. 1879-8). 1880-81. 1881-82. | into N. Y. City and pays a large rent therefor. The company leases the 
assenger mileage...149,115,718 180,460,204 200,483,790 225,130,883 | Har. Riv. & Port. RR. and guarantees the bonds. Tn Noy., 1882, the 
Rate p. pass. p. mile. 2-091 ets. 2-O41 « 2-O16 cts. 1947 cts. | lease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an 


Freight (tons) mnil’ge.1569222417 17211 12095 198139; L855 19543895 10 














num on the preferred stock was made. In Sept.. 1882, the stock of the 


Av. rate p. ton p.u ile O° 730 t O°836 cts. ets. 0O'749 ets | Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
hormuae— _ o a i. $ terest wi as bought in the N. Haven & Northampton RR. stock, by parties 
POOR. ccecccesees 3.118,914 3,682,951 4,041,267 4,384,510 ip the interest of this company. In 1883 the mortgage for $5 ,000,000 at 
Freight. bdeebenensencee 12, 2: 33 481 14,391,115 15, 492, 275 14,642,128 | 4 per cent was authorized, to be issued as required In making improve- 
ail, expr’s,r zC. Oss 619,042 3 949,136 | ments on the main line. 
ancaiageenen iene = aor ; Fiscal year ends September 30. Operations in 1881-82 as below include 
Total gross earn’gs. 15,942,023 18,693,108 20,715,605 19,975.774 | for the tirst time the Shore Line road; gross receipts from all sourcees 
Operating exp’nses 11,174,697 11,643,925 13,::56,230 13,088,093 | and net income over rentals and all ¢ hs irges, have been as follows: 
-assenger Freight (ton) oe . Net Div. 
Net earnings......... 4,767,324 7,049,183 7,459.375 6.887681) Years. Miles. Mileage. Mileage. eceipts. ncome. Dp. C. 
P. c. op. exp. to earn’s . 70-09 62:29 61-00 65°50 1879-80. 152 125,300,345 78,372,806 $4,53: 3,342 52,729,250 10: 
> > ND LOSS 1880-81. 153 152.730,696 108, 611, 607 5,292,624 3,436,435 10, 
iin. nk: we 19g2, | 1881-82. 203 185,261,407 117.459,231 6,159,829 4.164,637_ 10 
Net earnings $7, pas, 183 $7,459,375 $6,387, 681 | (V.35, Pp. 21,297, 298, 517, 602; V. 36, p. 28, 81, 170, 304, 510, te 
li incittsecinnnletibe B44; 720:654 |New York Ontario & Western.—Owns from Oswego, N. Y., to 
—_— — oe Middletown, N. Y., 249 miles; branches to Courtland, N. Y.,48 miles ; 
Total credits..... ........ .. $7,833,140 $8,303,681 $7,668,335 'to New Berlin, 22 miles; to Delhi, 17 miles; to Ellenville, 8 miles} 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ware ESC N NTERES z | Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or ame INTEREST OR DIVIDENDS. pal, When Due* 
For explanation of column headings, &c., see notes) of of Par Outstanding Rate per, When (Where Pay — and by} Stocks—Last 
on first page of tables. Road.} Bonds) Value. ; Cent. ‘Pay a ble Dividend. 
| 
ae 
New York Penn. & Ohio—Prior lien bonds, goid, F&£) 427 | 1880 |$500Ke.) $8,000,000 6 g. M. & 8. London and New York.| March i, 1895 
1st mort., gold, incomes till wows 1895, $&£...| 460 | 1880 | 500 &e.| 38,371,000 72. J. & J. do do July 1, 1905 
2d mortgage, incomes, $ =? pnocesvvceseedeseesese 460 | 1880 | 500 &e.) 14,500,000 o£. io & N.| do do May 1, 1910 
3a nortgage, incomes, $ & & .................-.--. 460 | 1880 | 500 &e.) 50,000,000 5g. M. &N.) do - do ov., 19 
N.Y. Pittsburg & Chic.—1st Fe ., gold ($18,000 p.m.)} 2... | 1881 | 500 &e. (t) 6 g. = & J.; New York Agency. July 1, 1921 
N.Y. Prov. dé Boston—(Stonington)—Stock......... re 100 3,000,000 2 | Q.—F. |N. Y., M. Morgan’s Sons.! Aug. 10, 1883 
a ER Se RR ae me SI Ie 50 | 1869 1,000 1,000,000 7 lJ. & J.| | do do July 1, 1899 
Cl PT TTS AEE LR Ie 12} 1881); 1,000 300, 4 |A. & O.| clo do Aprill, 1901 
N Y. Susqueh.d Western—New mort., gold...... ....- 114 | 1881 1,000 2,500,000 6 J. & J. ma -Y., ntral Trust Co.| July 1, 1911 
. First mortgage, Midland of New Jerse | Re 72 | 1880 | 500 &e 3,5900,000| G&S |A. & O. i, Nat. Park Bank. | April 1, 1910 
Mortgage, gold, on-Paterson Extension .......... coos | Ee 1,000 250,000 6 iJ. & ». SN oe 93 Liberty St. 1 911 
ELLE TELLER LAD ETO ---- | 1882 | 500 &e 600.00.) 6 aay ee re ne Aug’ 1, 1897 
N.Y. Tex. d Mex.— ist M.. gola, |. ¢. (for $8,000,000)) .... | 1882 500 | 3,000,000 6 g. |A. & O. New York & London. | Oct. 1, 1912 
N.Y. West Shore & Butfalo—1st * gold, coup. & reg.) 463 | 188t (1,000&e) 50,000,000 ag. iJ. & J. New P aaa or London. July, 1931 
W. Shore & Ont. Terminal Co., Ist M., gold, guar.| 2... | 1883 |1,000K&¢ (2) og. F. & A. do Aug. 1, 1943 
N.Y. Woodhaven & Rockaway.—\st mortgage....... 16 | 1882 1,000 600,000 6g.i\3. & J.| N. ‘ Fisk & Hateh. Jan. 1, 1902 
Niagara Bridge & Canandaigua~ Stock ............ eer sete jules 1,000,000 3 7 7 § i reper Oct. 1, 1883 
Norfolk & Southern—1st mortgage, gold............ 7> | 1880) 1,000 900,000 6g. M. & 8. New York. Sept. 1, 1926 
2d mortgage, income (Cumulative).........--..--- 79 | 1881; 1,000 1,000,000 6 Pee y:4 Semsesewge — 1, 1970 
Sinking fund debenture certificates. .............. --- | 1881 1,000 | 250,000 6 A _& oO. N. Y., Dominick & D. | Oct 5 1892 
Norfolk a Western.—Comimon stock. ..............-- OG3 | ..2- --- | _ 7,000,000 a . 
Preferred (6 per cent) stock. ...........-cccccscces O63 | .... | 15,000,000 1 Q. —Me ) abeinieue | Dee, 15, 1882 
General mortgage, gold (for $11,000,000) ......... |} 428 | 1881 | 1,000 | , 6,500,000 6a¢. M.& N. As Y. and Phil: \deIphia. May 1, 1931 
Ist M., gold, on New Riv. div, (c¢p., but may berg.)| 80 | 1882 1,000 | 2,000,.C00 6g. iA. & O. . Y., 34 Pine Street. | April 1, 1932 
i iehi eta ebetnnckdsls wbiekshgdinmeotneoes | wees | wane | ones 532,400 cane fe er Comer reer s 
Norteik & Petersburg—-2d mort..................- | 81) 1868 | 1,000 | 496,000 8 iJ. & J.'N.Y., Union Nat. Bank.| July_1, 1893 
South Side—1st pref. ‘consol, mort .........-..---- | 133 | 1866 | 1,000 | 703,000 ~ J. & J. N. Y.,Nat. Park Bk. |Jan. 1, ’84-’90 
do 2d do guar. Peters)’ rg| 133 | 1866 | 200 &e.| 581,300 6 J. & J. Pete rsburg, Va. Jan. 1, 84-90 
do 3d  ; °° ueepaneaiaianaaerineanaitina 133 | 1866 | aoe KC. | 452,800 6 J. & J. do do Jan.1,’'96-1900 
| | a | 








leased—Middletown to Cornwall and thence to Weehawken, 77 miles 
total operated, 421 iniles. 

This was the New York & Oswego Midland. Main line was opened 
July, i871. Default was made in 1873. The main line was sold in fore- 
closure November 14, 1879. The present company was organized 
January 22, 1880. From assessments about £10,000,000 was realized, 
the holders of first mortgage bonds taking new common stock Without 
paying any assessment, and the holders of receivers’ certificates taking 
new preterred stoc k. 
a mortgage ahead of these stocks. 

In September, 1881, agreements were made with the New York West 
Shore & Buffalo road. 


cent in cash, as these bonds had be en TECE ived by the New York Ontario 


& Western for building the road between Middletown, Cernwall and | 


Weehawken. (See terms of alliance with the New York West Shore & | 
Butfalo bolow under titie of that company). The annual report for 
188i-82 was published in the CHronicLe, V. 36, p. 250. Preferred 
stock to receive 6 per ecnt (non-crunulative) trem net earnings; surplus 
goestocommon. In March, 1835, dividends fortwo years were paid on 
preferred stock. 
West Shore & Buffalo will be $500,000 per year, less the accounting for 
use of track of that company. In iSS80-81 gross eareings $925,044; net, 
$217,543. In 1881-82, grossa, $1,036,564; net, SLSs,291. (V. 35, p. 
132, 161, 212; V.36, p. 240.) 

New York Pennsylvania & Chio.—Ow1s from Salamanca, 
he to Dayton, O., 388 miles; branches—Meadville, Pa., to Oil City, 
33 miles - Junction (main line) to Silver Creek, O., 2 mile s; total owned, 
423 miles. Leased lines—Cleve. & Mahon. RR., C leve land, O., to Pa. Line, 
and branch, 81 miles; Niles & New Lisbon R R., Niles to New Lisbon, 36 
miles; Liberty & Vienna RR,, Vienna Junction to Vienna, § miles; Ohio 
Line to Sharon, Pa., 2 mile; Sharon R’y, and extension, 17 miles; total 
operated, 565 miles. Change dl to standard gauge June, 1830. Formerly 
Atlantic & Great Western “Railway. Sold July 1, 1871, and leased to 
Erie on May 1, 1874, but lease not carried out. Again in hands 
of a Receiver Dec. 9, 1874. Sold Jan. 6, 1880, and reorganized by a 
London committee of stock and bond holders. (See V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three vears. 
The tirst mortgage bonds bear 7 per cent, Whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; payment of interest to become absolute not 
jiater than July 1, 1895, and until June 1, 1895, the right to foreclose 
the mortgage is "suspende d. On January 1, 1882, the coupon on Lst 
mortgage bond was passed. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is—preferred 
shares, $10,000,000: common shares, $35,000,000. 

From May 1, 1883, leased to N.Y. Lake Evie & Western. The terms of 
the contract provide that the New York Lake Erie & Western, as lessee, 
shall pay the minimum sum of $!,757.055 yeaily (the net earnings of 

882); the actual rental will be 32 per ent of all gross earnings up to 
$6,000, OVO, and 5O per cent of all gross carningsfibove $6,000,000, 
until the average of the whole rental is raised to 35 jper cent, or until 
the gross carnings are $7,200,000, and then 35 per cent of all earnings. 
But if 32 per cent of the gross earnings should ever be less than the 
$1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent vear. Out of the rental 
paid, the N. Y. P. & O. has to pay its interest and rentals, and for five 
years a payment of $260,000 a year to the car trust. 

The annual report in V. 386, p. 398, gave the gross earnings for 1882, 
$5,831,082; netineome, $2,028,088; disbursements, »2,141,691. (Vv. 
39, p. 103, 373,517; V. 36, p. 252, 286, 366, 398, 427; V. 37, p. 375,422.) 

New York Pittsburg & Chicago,—Thlis was the projected line 
from Red Bank, Pa., to Huntington, Inad., and to Chicago, forming a west 
ern connection forthe Ceniral oft N. J. Thecompany was building from 
Wampum, Pa., to Marion, O., 165 miles, and the whole route was to ex- 
tend from New York City to - Arion, O. Henry Day, N. Y., 1s trustee 
of the mortgage, and Gen. J. 8. Negiey, Pittsburg, is President. 

New Work Providence ‘ Boston,--Owns from Providence, R. 
I., to Groton, Conu., G2 mites; Warwick RR.,10 miles; operates also 
Pawtuxet and Pontiac branch roads, 10 mile 8; cotal oper: ated, 82 miles, 
Owns a majority interest in the Providence & Stonington Steamshiy 


Line, which has a capital of $1,400,000. Operations and earnings for 
four years past were : 


Passenger Freight (ton) Gross Total net Div. 

Years. Miles. Milease. Milgage. Earnings. Ineome.  p.e. 
1878-9....63 19,577,410 = 11,467,971 $689,008 $318,656 8 
1879-80 .. Tllg Vv 167.2 32 11,290,326 T79,885 349,096 8 
1880-81 _.. 73 2: 2 862,036 13,098,143 957.717 3d), t0 ~ 
& 


18S8l-sZ . 72 
—(V. 3D, D. 656.) 
New York . oy Hy & Western,—West End, N. J., 
Unionville, N. Y., 72 uules; Two Bridges, N. J., to Gravel Place, Pa., 50 
miles; branches, 9 miles. leased Umonville to Middletown, N. Y., 13 
miles; Loti Branch, 2 miles; total owned, leased and operated, 146 mile 8. 
The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hands March 30, 
1875, and was sold in foreclosure Feb. 21, 1880, and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 


23,836,002 14,700,005 1,065,650 375,079 





The terms of reorganization forbid the placing of | 
a criterion, the gross 


The stockholders of record August 5, 1822, hac | 


the privilege of taking $10,000,000 of the first mortsage 5 per cent 
bonds of the New York West Shore & Buffalo Railroad on paving 5O per | 


 Stoc k, > 

















0 Suspension Bridge, N. 





a consolidation in June, 1881, of the Midlandof New Jersey. the Pater 
son Extension, the North Jerse y, the Pennsylvania Midland and the Mid 
land Connecting railroads. Stoc k, common, $13,000,000; preferred 
‘(cumulative 7 per cent), $8,000,000. Tiie amounts of stock were reduced 
in LSS2 from #20,000,000 com, and $LV0,000,000 pref., as first authorized, 
The New Jersey Midland junior securities were exchunzeable into stock 
of this company on certain terns, and the status of the securitics was 
fully stated in the CHRONICLE, May 12, 1882. (see V. 36, p. 536.) 

The ¢ ompany being in a uew position, its e ae nings in IsSs2 are hardly 
eing then $720,957, and net $247,956. Retfer- 
ences should be made to the annual re port in V. 36, p. 588. (V. 35, p. 
189, 213, 291, 431,517; V. 36, p. 81, 536, 588; V. 37. p. 23.) 

New York Texas & Menxican,- Line projected from Rosenburg 
Ituction, Texas, to Brownsville, 3350 miles. July, 1882, 92 miles in 
operation. Mortgage $22,350 per mile. covering 5,120 acres of land 
(so far as obtained), i:lf the grant, whichis 10.240 acres per mile. 

2,000, re . See V. 36, pp. 479. (V. 34, p. 5735; V. 35, p. 22, 161, 
O76; V. 36, p. 479.) 
New W na West Shore & Buffalo.,—(See Map.)--This was 


a consolidation in Juiy, I&si,of the New York West shore & Buffalo, 
In 1883 and subsequently the rental due New York 


the Jersey City & Albany and the North River railroads. It is building 
line from Weehawken, N. J., to Athens, on the Hiudson River (with 
branch to Albany), and thence to Buifalo (425 miles), and connecting 
with the road of the N. Y. Ontario & Western at Middletown, N. Y., by a 
branch from Cornwall on the Hudson, total loneth 472 miles. The 
company also has a contract with the N.Y, Susquehanna & Western RR. 
to run iis cars from Little Ferry, N. J., over the tracks of that road tothe 
Pennsy.vania RR. De pot in Jersey City, tius connecting with the latter, 
In Oct., 1883. the whole line was open from Jersey City toSyracuse, N.Y, 

The N. Y. Ontario & Western biult frou Weehawken to Cornwall and 
from Coruwall to Middletown for the N.Y. West Shore & Butfalo. in 
consideration of receiving $10,000,000 mortgage bonds and $2,0J0,000 
stock of the N. Y. West Shore & Butfalo. Then the N. Y. Ontario & 
Western Peat from the N.Y. West Shore & Buthalo the picce of road trom 
Middletown to Cornwall, and from Cornwall to Wechawken, for 99 
years, at 2 25 percent of the gross earnings per year, but gua anteeing 
a tniniaum rental of $500.000. This lease is subje ct to the right of the 
N. Y. West Shore & Buffaloto run over the road from Cornwall to 
Weehawken, accounting to the N. Y. O. & W. for its pro rata share of 
the earnings. From Coruwall to Buffalo the North River Construetion 
Company is the builder. 

The West Shore Road connects with the Suspension Bridge at Niagara 
Falls, and with the International Bridge over the Niagara River, by 
means of the branches of the N. Y. Lake Eric & Weste ru rduhing to those 
points, for the use of which it has contracts. 

Tie terminal property on the Hudson River & Weehawken is very ex- 
tensive, embracing a water front of 6,790 teet, and containing an area 
of 440 acres, of Ww nich 200 acres below the bluifare available tor tracks, 
buildings, piers, ete. This property is owned by a company entitled 
“The West Shore & Ontario Terminal Co.,” embrac ing all the rights 
under ditferent special charters. and it is leased jointiy and separately to 
the two railroad ¢ ompanic s, and one-half its stock is held by each com- 
pany (the total stock being $5,700,000), and the bonds (&12,000 400) are 
guaranteed, princip: al wd interest, by both of the railroad companies, 

The stock is $40,000,000 and Ist mortgage bunds $50,000,000, the U. 
S. Trust Co. of ‘New York being trustee. These bonds cover the road 
and equipment, but not the Weehawken terminal property. December 
1, 1882, the Construction C oulpany contracted with W insiow, Lanier & 
Co. and a syndicate they organized, for a sale of first mortgage bonds 
estimated to be sufficient to complete the read to Buffalo, and of the 
bonds taken by the syndicate $16,145,000 were Withdrawn from sale, 
by agreement, ‘until Mi ich 1, 1884. In August, i883, a memorandum 
of all the cash received for construction was given as follows: 

Ontario & Western reconstruction fund ..............2...00.. $10,000,000 


Sale to O. & W. stockholders of ee bonds at 50.... 5,000,000 
North River Construction Co. stocl OS ee ee ey ee 10,000,000 
No. Riv. Cons. Co. subs, to 815 000, 000 W.S. bonds at par. 15,600,000 
Winslow, Lanier & Co.'s contract ssaalsaiseiiane des tech ia laaeien oath akin th tnat ts Aidan 15,000,000 

| EER Ee eee ee a ee ne ee ee ae er ee NS $55,000,000. 


—(V. 35, p. 266, 339, 538, 576, 577,633; V. 35, p. 56, 196, 340, 497, 
536, 591, 651; V. 37, p. 48, 1SF, 175, 234, 267, 294, 343, 3735.) 

New York Woodhaven & Rockaway,.—Owns from Glendale 
Junction, L. I., to Rockaway Beach, 11 miles; leased—Glendale to 
Long Island City, 6 miles; and to Bushwick Ave. and Flatbush Ave., 10 
miles; total operated, 26 miles. The stock is $1,000,000. Income 
bomtis, G per cent, eer A readjustment of the finances took 
place in 1882, and the new $600,000 tirst mortgage was issued, of 
which $234,000 is reserved to pay off a car trust: and the $1,000,000 
incomes Were issued for the old mortgage bonds. In 18382 gross earnings 
were $105,652; net, $36,501. 

Niagara Bridge & Canandaigua,—Owns from Canandaigua to 

Y., OS miles. The road is leased in perpetuity 
to the New York Central & Hudson at $60,000 per annum. 

Norfolk & Southern,—Formerly the Elizabeth City & Norfolk. 
Name changed Feb. 1, L883. Owns from Norfolk, Va., to Edenton, N. 
C., 735 miles, Capital stock, $1,000,000. (V. 36, p. 169.) 

Norfolk & Western,—Owns from Norfolk, Va.. to Petersburg, 
Va, 81 miles; Petersburg, -Va., to Lynchburg, Va., 123 miles >. 
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g | Bonds—Princi — 
DESCRIPTION. Miles | Date | Size, or Sunes INTEREST OR DIVIDENDS. pai,Wien Due- 
For explanation of column headings, &c., see notes} of of ar |outstandin Rate per, When |Where , and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. S| Cent. |Payable hom. Dividend. 
~—— olk &@ Western—( Continued )— | 
ee “pee mortgage. ....... 214 | 1854 | $1,000 $990,000 6 J. & J..N.Y., Union Nat. Bank.} July 1, 1884 
do 4th mortgage.............. 214 | 1865 ,000 1,000,000 8 J. & J. "do do ch. 1, 1900 
North Carolina—Stock, Sit tdaqevecoksnetnews MED | coce 100 3,000,000 3 M. & 8.; Company Shops, N.C.| Mar.1, 1883 
ee en ee ced a eeineonenee 223 | .... 100 1,000,000 3 M. & 8. do do Mar. 1, 1883 
Mortgage aes SE TLRS IT LEME ORR eee 223 |'67-68 500 210,000 8 M. & N. do do ov., 1888 
Worth Pacific Coas!—1st and 2d mortgages......... 76 | 1881 slain 1,100, 6 8 rere Nov. 1, 1901 
North Pennsylvania—Stock, guar...............-.-- Uhh 50 4,399,750 2 Q.-—-F. | Philadelphia Office. | Aug. 25, 1883 
1st ti ideeddteidvechwccachaweghs, anton 56) .... | 500 &c.) 1.930.500 6 J. & J. do Jau. 1, 1885 
i nttincediccnekesonneneee pésdeccheucecene 56 - | 900 &e 1,500,000 7 M.& N. do do May 1, 1896 
General mortgage bonds..................-.------- ee rene 2,569,500 7 (|S. & J! do do 1903 
Bonds secured by $1,200,000 stock..............- soma Be oan. ,200, 3 M.& S.) do do Sept. 1, 1905 
tern (S. U.)—Stock, Common..........-.-.-- BGO tose 50 899,350 Dae PU” Fi April 10, 1883 
it ad ener eddibedah aed Se bhenweeed 102 | 1869 500 820,000 8 ‘M.& 8.| Charleston, Office. Sept. 1, 1899 
MOFt@age .........---- 2-2 eee ee eee ee ee cece eees 102 | 1869 500 322.000 8 iM. & 5S. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... .........-- ..-- | 1883 | 1,000 (2) 6g. J. & J.) do do Jan. 1, 1933 
Northern (Cal.j—1st mortgage LT EERE PEs Cee 112 | 1877 aay 3,148,000 6 J. & J.; Central Pacific RR. Jan. 1, 1907 
San Pablo & Tulare—I1st mort......... 9 ........ 47 | 1878 1,000 1,023,000 6 A. & O.) do clo April 1, 1908 
Borthern Oentrai—Btock..........._ cccccccccccces-- BES | cons 30 6,500,000 4 J. & J.| Baltimore & Philadel. | July 1®% 1883 
1st mortgage, State (Maryland) loan.............. pr a 1,500,000 6 Q.—J. | Annapolis. [rreaeemable, 
2d mortgage, coupon, sinking fund............... 138 | 1856 | 500 &e 1,490,000 6 J. & J.| Baltimore. July, 1885 
i Cn, nts sbebbonsdseede 138 | 1865 | 500 &e., 1,126,000 6 A. & O. Baltimore & Philadel. April, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 1,000 2.599,000 6g. \J. & J.| Baltimore. July 1, 19 
Consolidated mortgage, gold, registered .......... 138 | 1868 1,000 205,000 6g. |A. & O.. Baltimore & Phila. July 1, 
Consol. general mort., gold, s. f., coup., $ or £....; 138 | 1874 | 1,000 4,558,000 6g. J. & J. London & Baltimore. | July 1, 1904 
an general mort., “A,” COUPON... ....-....00..--- 138 | 1876; 1,000; 2,901,000 a9 |J, & J} Baltimore. Jan. 1, 1926 
"eR ie citnennncudbems 138 | i876 1,000 1,000,000 5 iS. & J.! do Jan. 1, 1926 
Union RR.. SES TE, Fe amt sone (oe 783,000 6 6|J. & J.) ieee — cae nee 
do 2d mortgage, gold........ ...2..-..--- oses | ecee -_ = | 600,000 6 2. \M. & N.| London. 1900 
i I sb ckcdsncectiasedessscorsancsss ate | 3,068,400 3. J. &D.' — Boston, Ofiice. ee 1, 1883 





Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
Va., 10 miles ; Junction to Saltville. Va. . 10 miles. Total operated, 428 
miles. Under construction,: New River Bridge to Pocahontas, Va., 75 
miles [since completed]; Cripple Creek Branc h, 60 miles. 

The Atlantic Mississippi & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessce roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated bonds was made 
October 1, 1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Nurfolk & Western. In January, 1833, 
common stock was increased by $4,000,000 to exchange for Shenan- 
doah Valley RR. stock, and a close working contract was mgde with 
that Co. Of the gene ral mortgage, $5,137,006 is reserved to take up 

4 liens. The status of the company is fully given, with details of 

ts working and new alliances, in the annual report. The dividends on 
referred stock were suspended in 1883 to pay off floating debt. The 
interest charge on debt in 1882 was about $730,000 

The annual report for 1882 in V. 36, p. 193, stated ‘that “the e earnings 
of the road, although in excess of the previous year, have been dimin- 
ished by two causes. First, the drought, which pre sailed during a large 
portion of the latter months of 1881, destroyed to a great extent the 
a gee (7 oducts of the country tribut: iry to your road and its con- 
nections, and thus very largely diminished it< revenue from that source. 
This failure of the crops was felt during the entire season until the latter 
part of the past year. Second, by insufficient equipment. The revenues 
of the company would have been greatly increased after the opening of 

autumn business had it posse ssed a more abundant supply of rolling 
" * * «= * improvements of a permanent nature have not only 
exhausted the ‘Improvement and Construction’ fund which was pro- 
vided, but have caused an excess of expenditure amounting Noy. 30 to 
$195, 433. Finding the need of money for this and other purposes, the 
company negoti: ited the #500,000 general mortgage bonds which had 
been reserved, and in January, 1882, placed the proceeds in the treasury 
of the company. 

For eight months of 1883, gross carnings were $1,690,333; net 
$737,741; aguinst $1,438,655 gross and $604,823 net in 1882 

The earnings and expenses for three years past were 
1881. 1882. 











Total gross carnings........-.. $2,064,194 $2,267,289 $2,429,740 
Operating expenses........... 1,097,684 1,163,233 Ry 322.577 
EE  - $966,510 $1,104,056 $1,107,163 
The income account for 1882 and the general balance at the close of 


1881 and 1882 were as follows: 


1882. 
Net income (including $63,389 Inise ellaneous receipts)....... $1,170,552 
Disbursements— 
Re a, Se a en, a a ae .. $729,359 
EE titan tai ni laa ieee denn eeeceninenbea Bebeeebens 600,000 
I es cinema tus ; - $1,3% 9,359 
i Cs adctbesesedsdunswbetnentconssesserenges ¢0een000 * $158,807 


* The surplus Dec. 31, 1881, was $530, 5903 ae ducting the deficit for 
1882, leaves net surplus Dec. 31, 1882, $371,78 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 











Assels— 1881. 1882. 
Railroad, real estate, buildings, equipm’t, &e. $28,805,138 $30, 677,197 
Stocks and bonds owned, Cost........ ........ 514,600 * 3,680,670 
ele iid eo ee eee Kade. cce 552.400 
Oa TELE Ce R8,015 239,760 
lit ER ET ET AO, IE I 238,028 327, 722 
Other property and assets ............ .. .... 106,214 207.332 
I i a i i es ee 98,592 179,413 

Ee ee ee ne $29,850, 587 $35,924,494 

Liabdilities— 

EF a ee a ET $3,000 000 $3,000,000 
Stock, preferred, —_ EE ee re 15,000,000 * 18,000,000 
Funded tS oe I Ce ae eee 10,778,600 12,778,600 
lt A ET RT iE eee 50,000 617,091 
TET TT De ee a 740,09 4 331,517 
LI EES ET 150,348 243,103 
Lease warrants on rolling stock .............. 9. - =e. 552,400 
a ge: 
EE EEE A 538.488 371,783 

EO 829,850,587 $35,924,491 


* Includes $3,000,000 unissued preferred stock. 

—(V. 35, p. 132, 182, 236, 374, 47%, 546, 638, ve 7, 763; V. 36, p. 56, 81 
108, 193, 252, 275, 366, 472, 591, 731; V. 37, p. 99. 235 », 343.) 

North Carolina,—Owns from Goldsboro Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to the Richmond & Danville 
 apeery for 30 years at a rental of $260,000 per year. Dividends of 6 

r cent are paid on the stock, of which the State of North Carolina holds 

,000,000, and the dividends thus received by the State are applied to 
er bonds issued to the North Carolina RR. 


North Pacific Coast,—Owns from Saucelito to Moscow Mills, Cal., 
74 miles; branch to San Rafael, 2 miles; leased, San Rafael to San 


Quentin, 4 miles ; total operated, 80 miles. Stock, $2,500,000. 
in 1881, $277, 186: net, $68,994. 
$67,418. 


North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River 20 iniles ; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony C reek roads are 
opel rated under contract. In May, 1879. was leased to Phila. & Reading 
at o@7 per cent on stock till 1883, and 8 per cent thereafter. 


farning 
Gross in 1882, $358,199; net 


Northeastern (S, C.)—Owns from Charleston, 8. C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, 8. C., 3~ miles 
Total operated, 140 miles. This company has earned the interest on its 
bonds, with a ood surplus. In Novy., 1882, the above consol. mortgage 
was authorized, of which $1,142,000 to be ‘held to retire debts of prior 
lien, and $694,000 issued for betterments, equipment, &e. In 1880-81 
gross earnings were $484,760; net, $153,803; in 1831-2, gross, $560,229; 
net, $206,146. (V. 35, p. 656.) 


Northern California, — Owns from Oakland to Martinez, 36 
miles; Port Costa to Suisun, 17 miles; Woodland to Willows, 65 
miles: Willows to Tehama, 36 miles: leased, San Pablo & Tulare RR.— 
Martinez to Tracy City, 47 miles; total operated, 200 miles. Com- 
pleted m 1878 and is leased to the Central Pacifie till Jan. 1, 1885, 
at a rental of $47,500 per month for Northern and 8. P. & T. The 
Northern stock is $4,710,500, and San P. & T. stock, $1,861,000. 
W. V. Huntington, President. San Francisco. 


Northern Central,—Owns from Baltimore. Md., oe Sunbury, Pa., 
238 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Velley & Pousville RR., 30 miles; Elmira & nant Bom Railroad, 76 
miles; operated a cost--Chemung Railroad, 17 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 mules; track of New York Lake Erie & 
Western used 7 miles; total operated, 322 miles. This was a consolida- 
tion of several roads in Jan., 1855. The terms of the several leases will 
be found under the names of the leased roads. In April, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, $600,000, 
practically making that road a part of the Northern Central property, 
subject to its mortgage s. The consolidated general mortgage (gold) of 
1874 was for $10,000,000 to retire all prior “ponds. Under the 2a gen- 
eral mortgage of 1876 $1,000,000 more may be issued as Series C. 

The business of the company depends to a considerable extent on coal 
trattic. For eight months of 1883, gross earnings were $4,006 410; net, 
$1.534,393 ; against $3,698,215 gross and $1,358,920 net in 1882. 

The fiscal year ends December 31, and the report for 1882 in the 
CHRONICLE, V. 36, p. 219. had the following x: In comparison with the 
year 1881, there was an inerease in ZTOSS € arnings Of $356,476, equal to 
6°55 per cent, and in expenses of $54,877, or 1°45 per cent. The increase 
in net earnings was $301,598, or LS: 21 percent. Inaddition to the net 
earnings ($1,957,852), there was received from dividends and interest, 
$203,156; net royalty on coal mined (Shamokin Division), $80,812; 
total net receipts, $2,241,822. The coal tonnage of the main line in 
1881 was 1,555,045 tons and in 1882, 1,736,196 tons. The aggregate 
movement of bituminous coal was 1,141,891 tons, an increase of 156,- 
623 tons, principally from the Snow Shoe and Blossburg regions. The 
tonnage of both classes amounted to 3,218,002 tons, as against 2 900,- 
707 for the preceding year, being an increase of 317,295 tons in the 
actualaggregate of coal transported. The amount of grain transported 
shows a large decrease as compared with the prece ding year, due mainly 
to the fi ling off in the foreign demand. There were carried to Baltimore 
in 1882 10,332,853 bushels of grain; in 1881, 17,911,677; a decrease of 

78,824 bushels. The passenger business for the year shows a con- 
tinued improvement, the passenger nnileage increasing 6°86 per cent, and 
the revenue received therefrom $77,235, or 9°55 percent. There was a 
net profit per passenger per mile of 2° 44 mills, as ¢ ompared with a profit 
in I8S81 of 1°85 mills. 

Income account for four years is as follows: 





1879. 1880. _ 1882. 

Total gross earn’gs.. 4,107,949 5,050,387 5,443,700 5,800,175 
Total net income..... 1,595,308 2,091,42 1,917,454 2,241,820 

Disbursements — 
Rentals I’s’d lines,&e* 457,742 452,097 472,093 477,256 
Interest on debt..... 895,140 898,060 895,730 830,875 
ia et ..-- (2) 146,048 (6) 3: SO,I17 (7) 444,27 72 
Miscetlaneous ....... 63,260 113,834 54,218 154, 270 
Balt. & Potomac int. —_........ 196,494 ek yy i . 

Tot. disbursements 1,416,142 1,806,533 1,809,935 1,956,673 

Balance, surplus... 179,166 284,895 107,519 285,147 





* Includes rent of roads and interest on equipment. 
—(V. 35, p. 236, 374, 487, 602, 763; V.36, p. 108, 219, 252, 366, 472, 
591, 731; V. 37, p. 99, 202, 343.) 


Northern, New Hampshire,.—Owns from Concord, N. H., to West 
Lebanon, N. H., 70 miles: branch, Franklin, N. H., to Bristol, N. H., 13 
miles; total, 83 uatles For _the fiscal year ending Mareh 31, 1383, 
gross earnings were $ $583, 627; net, $167,550. The only lik bilities are 
£97. 000 in coupon notes ‘and a guaranty "of $300,000 Concord & Clare- 





mount Railroad bonds. (V. 36, p. ~ 560, 650, 675.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
, j Dveda—- i rel 
ti ee — & te “Miles “— ‘Size, OF) Amount Rate a oy a =~ 5d byl ee ke 
or explanation of column headings, &c., see notes! 0 ar | ate per en | Where an * ab Stocks— 
af on first page of tables. Road. Bonds, Value. [eres Cent. Payable: Wh . Dividend. 
— i 
Northern of New Jersey—Stock.........-.----+- iaian diame | ‘ | Dini tee $100 . $1,000,000 | 4 distin New York Office. In 1882 
ist mortgage, ila a le sb wines aeed | 1878 | 100 &e. 163,000 | 6 J. & J.J. City, Hudson Co. B’k.| July, 1888 
Rn eR A a ae PO EN \ 31 | 1869 | 100 &e. | 200,000 | 7 M. & 8. do o Mareh, 1889 
Moothern Pannjic_Pret stock(8 p. ¢., not cum "tave). | yoo | wile 200 | 41,749, | ‘A1l,o9cert; .... N. Y., Mills Building. | Jan. 15, 1883 
EER es A EI aE Se ee ae 190 | 49.000/0 00 daas Oe Cie eee hee e 
Mortgage and land grant bonds, Missouri Div. . “1008 | 1879 100 &¢.,; 2,383,600 | 6 i'M. & N.| N. Y., Mills Building. | May 1, 1919 
Mortgage and land gr. many 8 Pend @’Oreille Div. 209 | 1879 | sees | B502,600 | 6 M. & §. do do Sept. 1, 1919 
Consol. M. ld. g., gold, $25,000 p. m., coup. orreg. ....  I88L '1,000&e¢) 40, — 500 | 6g. J. & J. do do Jan. 1, 192% 
2d mortgage (for Ec cccccee osesccedeses -ee- | 1883 '1,000&e 6 g. onal do GO. (5 6 ya 
Dividend certificates. nied aecetaetinbednnwede eee seeel esos | ML cues. 1 « 657, 490 6 Jan’y. do do Jan. 1, 1888 
Nort ac. Terminal Co.—1st mort., ons re .-. 1883 1,000 | 3,000, 000 | 6 ¢. J. & J.|N.Y., Winslow, L. & Co.) Jan. 1, 1933 
Northwestern = Sikde—-Obeats drei na bnadadeaeaenceed Tet sesh sniadea* 2°000,000 oalke scos. 1... . eeetineeee ~ 2). at - eee e 
Norwich & nee Senee. -«-- pededegeenessaien nce | 666 | nen | 100 2,604,400 | 5 J. & J.| Boston, 2d National Bk.|July 10, 1883: 
CE... ccscnee essccneoseoese eo--e-| 66) 1877 1,000 400,000 | 6 M. & S8.|Boston, N. E. Trust Co.;March 1, 1897 
Cgdensburg & La "Champlain—Stook naaeesastiiews | EO t neue 4 100 3,077,000 | 2 J. & J. Boston, Otfice July 10 ,1876 
doi eel abe eemadaansnadeane ---- | 1870 = 1,000 371, 8 M. & 8. do ar., 18 
Mortgage bonds (redeemable July, 1890) ......... | 118 | 1877) 1,000 600,000 | 6 J. & J. do 1 
Consolidated mortgage (for $3,500 ne sheneéndan | 118 1880 § 500 &e 1,403,610 6 A. & O.) do April 1, 1920 
Income bonds, not cumulative...............2..-.. ---- | 1880 100 &e 998,650, 3&6 |A. & O.} do April, 1920 
Ohio Centrat--ist mortgage gold. ..................- 200 ~=1880 1,000 3,000,000 | 6 g. J. & J. N.Y. Metropolitan N.Bk| Jan. 1, 1920 
Income bonds (non-cumulative).-...--.....------- , 200 1880) 1,000 3,000,000 | 7 | esce, | do do Jan. 1, 1920 
Terminal mortgage bonds ......... ....-.---eee-e0 / 200 1880 1,000 600,000 6 iJ. & J.| do do July 1, 1920 
: Ss. ccaceed Sr eensbeenens ices 26 18381 1,000 300,000 | 6¢. J. & J. do clo July 1. 1928 
Incomes, a! > | spessbangenséubeqetewbnesse’ 26 1881, 1,000 300,000 | 7g. iJ. & J.) do do July 1, 1922 
lst mort., wi Div., gold, coup. Or reg......----0- wees | 1882. =-:1,000 7,000,000 | 6 g. iM. & 8S. do do March,71922 
i POD .caccesenceecees | eeee | 1882 1,000 3,700,000 | i =e do do Mar 1, 1922 
Car trust castiiiente i Mtns sa wad cenimidihihd ied .--- | 1880 Siete 360,000 | & 5 ee peer eee $10,000 p. yr. 
do BO Te ones ccccsacevessccssese .-<- | 1882 pes 1,750,000 oS eS 10 p. c. yearly. 
Ohio & Mississippi—Stock, common............-.--. GED | ccoe | 100 20,000,000 | ween | wee ee Or a ae Pre 
Preferred stock (7 p. ¢. yearly, cumulative) ...... a ema 100 4,030, 000 | 3% (M.& 8S. N. Y.,52 William St. | Mar. 1, 1875 
{ { 
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Northern of New Setieen,--tanee from Be rgen, N. J., to Spar- | earnings $1,523,112 were derived from the panera ortation of snnaiiies, 
kili, N. Y., 21 miles; leased Sparkill to Nyack, 5 miles; total oper- | tion material, leaving $6,332,347 as the actual gross receipts: 
ated, 26 miles. This road was opened October 1, 1859. By contract ROAD AND EQUIPMENT 
> ; MENT. 
of April, 1869, it is operated by New York Lake E rie & Western at 35 per 188-81 1881-82 ois 
cent of its gross earnings. It is understood the contract is terminable Miles wy » 30 ve 254 “" : 1882-83. 
by either p: arty on notice. Dividends are paid as earned on the rental. woe on detcne dha teeeeee ye ,298 1,701 
¢ uw ~ IT 8; 71 9 ») < ,O ‘2. ° a : i e . . > > . 
Gross earnings in 1881-82, $287,108 ; net, $83,06 Passe lat nae , 662,621 1,302,261 2,099,746 
tPA ARI Si A A ETS 2,207,299 3,909,425 5.409 
Northern Pacific,—(See Map.)—LANE OF ROAb—On the completion | Mail, express, &e........ -.---- 1 18.599 "218 621 erry 
of the inain line Sept. 8, 1*83, the mileage on which carnings were re- a . 
vorted became 2,365, which was made up as follows: Main line—Super- Total 2 994.519 5,430,305 m 
for City, Wis., to Wallula oo tion, Wash. Ter., 1,679 miles; St. Paul, | Ope “iin. 5.025.389 3°57: 2'339 5 Sao aee 
Minn., to Brainerd, Minn., 135°5; New Tacoma, Wash. or to Kalama, : ’ 
Wash. Ter., 105°5; New Tacom: . ‘Wash. Ter., to Carbonado, Wash. Ter. ++ | Net earning 969.130 1,857,466 5 
34; grand total. 1,954 miles. Branche ‘3—Superior City, Wis., to Connor s | — ' : st teh tp senliediaii , 706 97,466 2,518 _— 
Thomson Junction, Minn., to Duluth, 24; Little | Perct. of oper. exp. to earnin’s 67°64 TS 


Point. Wis , 3°5 miles; 


| 65°80 6 
Falls, Minn., to Morris, Miun., 87°8; Wadena Junction, Minn., to end of | —(Y: 35, DP. 22, 49, 71, 103, 182, 213, 237, 266, 821, 339, 345, 


405. 
track, Minn., 115°5; Fargo, Dak..to La Moure, Dak., 82: Jamestown. 431, 478, O46, 577, 638, 658, 677. 706, 737, 763; V. 36, p. 196, 399, 
Dak., to Carrington, Dak. »» £3°3; Livingston to Yellowstone National | 675. 699, 731; V. 37, p. 189, 294, 318, 333, 397, 400.) 


Park, Mon., 55; total branch lines, 411°3 miles; total main line, 1,954 | Northern Pacific Terminal Co,-—This company owns terminal 


miles. Grand total in operation, 2,365°3 miles. The road from Thomp- | facilities which are leased for fifty years to the Northern Pacifie RR., 
son June tion, Minn. vw ae Duluth is owne il jointly Ww ith the St. Paul & the Ore gon Railw ay & Nay igation Co. ani l the Ore gon & Califor nia RR., 
Dulut h. In addition the re were in progre SS 30 lh le ‘soon the Jame ‘stownh with a gui irante ed re ntal sutlic ient to p: Ly inte re st, sinking fund and 


Branch, 41 miles on the Kalama Division, and 60 miles eastward from 


The sinking fund begins in 1893 and is to be sufticien 
Superior, on the Wisconsin Division. From Wallula Junction, Wash. Ter. i‘ eS 


Taxes, 
the bonds by mi iturity. 





to Portland, Oregon, the road of the Oregon Railway & Nav. Co. connee ts. 

ORGANIZATION.—This company Was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 seetions in 
Territories, The road was opened 450 iniles west from Duluth—to Bis- 
marek, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. To the bonudhoiders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond 
and overdue interest. 

STOCKS AND BoNbDs.—The preferred stock was issued to old first mort- 
gage (7-30) bondholders for their bonds and overdue interest, and has a 
preference for 8 per cent in each year if earned, but is not cumulative. 
The common stock then takes & per cent, and after that both share alike 
The common stock was mostly heid by the original projectors and their 
associates prior to the default of 1874, and did not represent capital 
expended. The preferred stock is reecived in payment for the company’s 
lands east of the Missouri River at par. These lands remaining yet un- 
sold are about 3,000,000 acres, and the proceeds of these lands when sold 
for money or on time also go to the retirement of preferred stock. 

In February, 1881, parties interested in the Oregon Navigation & 
Railroad Co. purchased a large interest in the stock, (151,300 shares of 
preferred and 162,792 of common), Which is held by the “Oregon & 
Transcontinental Co.” 

In Sept., 1882, a dividend, in certificates of 11119 per cent, “Yer 
to $4,467 490, was declared on the pref. stock payable Jan. 15, 188 

Prices of preferred stock since 1879 have been: In L880, 3933 @67 le 2 
in 1881, G4ig@R8S81a; in LSS8L, 66% 27 10038; in LRS83, to last Saturday, 5 ae 
@90°2. Common stock: In "LSNO, 20@ 36 ; in ISS81, 324 @51; in LSS, 
28% @54@; in 1883 to last Saturday, 2316 053). 

On the Missouri Division and Pend d’Oreille Division the bonds of those 
divisions respectively are received at par in payment for lands, and have 
a lien on the proceeds of lands sold. 

The tirst mortgage bonds issued in 1881 are a first lien on the main line 
from Superior Wis. to Wallula Junction, 1,679 miles; Tacoma to Kalama, 
10512; Kalama to Portland, 42; Tacoma to Carbonado, 34; Superior to 
Ashland, Wis., 60 miles, under construction; total, 1,920 miles; (and 
upon the Cascade Division, 275 miles, if constructed); and on all the 
lands of the company except those subject to the two divisional mort- 
gages and those lands east of the Missouri River which are subject to the 
preferred stock, unless default is made on the tirst mortgage bonds, in 
which case those lands east of Missouri River also become subject to the 
first mortgage. The issue of bonds is limited to $25,000 per mile, and in 
October, 1883, 1,874 miles finished warrant the issue of $46,850,000 
bonds, less $6,481,000 prior bonds on the Missouri and Pend d ‘Oreille 
divisions. When completed to Ashland, Wisconsin, in 1884, about 46 
miles further, $1,150,000 more bonds can be issued. No more of the pro- 
jected road is likely to be built immediately. The proceeds of land sales 
can be applied to the payment of interest on bonds, instead of principal, 
if the earnings of the road are insuilicient. Central Trust Co. of N. Y 
is trustee. The bonds are received in payment for lands at 110 and 
interest, and proceeds of land sold must be applied to redemption of 
these bonds at a price not exceeding 110 and interest. Sinking fund of 
one per cent per annum begins in 1886. 

In October, 1883, the second mortgage§was authorized to be made for 
$20,000,000, of w hich $18,000,000 were taken by a syndicate at 821s net 
to the company. 

OPERATIONS AND FINANCIAL CONDITION.—The fiscal year ends June 
30. The annual report for 1882-83 was published in V. 37, p. 38, to 
which refe rence should be made for a statement of the progress of ‘the 
company’s work during that year and its general condition. To pay the 
floating debt and complete the work, the directors issued the second 
mortgage bonds October, 1883. The pusiness for 1883-84 can not be 
estimated with certainty, but gross earnings since July show a large 
increase; net earnings have not been published, The annual report in 





CHRONICLE had the following statement of earnings, and of the gross 
nig > sete op re A Sn ee ee ee Ee Ad ee oe ee SOE a 


The stock of $3,000,000 is owned by said ry we 
companies (40 per cent by Oregon Railway & Navigation Co. -» 40 
cent by Northern Pacitie and 20 per cent by Oregon & California R >. 
and held by Central Trust Co. of New York, to be delivered after pay- 
ments to the sinking fund which is to cancel the bonds. 


Northw estern Ohio.—Owns from Manstield to Toledo, Ohio, 86 
miles, but leases 7 miles to Pittsburg Fort Wayne & Chicago RR. This 
was a consolidation of the Toledo Tiftin & Eastern, the Manstield Cold- 
water & Lake Michigan and the Toledo & Woodville roads eased to 
Pennsylvania “ear ane at cost of operating. In 1881 gross earnings 

$290,285: net, $47,158. In 1882 gross, S277 42; net, $27,1¢€0. 

Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles 
total, 66 miles. To be extended to Groton, Conn. In 1869 the read 
was leased to the Boston Hartford & Erie for 100 years, the lessees 
to pay all liabilities and 10 per cent on the capital stock. The present 
lessee company has the option to terminate the lease, and now operates 
under temporary agreement. In the fiseal year ending Se pt. 30, 1882, 
the gross rece ipts were $368,601; payments for rentals, $37,210; inter ~ 
est, $24,659; miscellancous, $3,153 ; dividends (LO per ce ut), $259, 780; 
surplus b: lance to lessee, S38, 799. (V. 3o, p. 724.) 


Ogdensburg & Lake Champlain,—Owns from Rouse’s Point, 
KR. Ye te Os vider usburg, N. Y., 11S miles. The earnings of the road 
having dee reased, ceftain terins of adjustment were proposed in 1880, 
which have been substanti: uly carried out. Annual report for fiscal year 
ending March 31, 1883, in V. 36, p. 623. Operations and earnings for 
three years past were as follows: 

*assenyer Net 


Freight (ton) Gross 


Years. Miles. Mileage. Mile age. Earnings. Earnings. 
1880-81 .... 122 3,228,371 26,970,096 $584,039 $176,410 
1831-82 .... 122 4,816,825 32,95 33,476 609,324 170,854 
ka etee snide, - - - waskeeebeus 642,196 191,438 


—(V. 36. p. 212, 622; V. 37, p. 167.) 


Ohio Central,—The road extends from. To'edo, Ohio, to the Ohio 
River at a place opposite to Point Pleasant, 257 miles (including in this 
16 miles of track used under rental) and from Point Pieasant to West 
Virginia, 58 miies, with branches from Hadley Junction, Ohio, to 
Coiumbus, 24 miles; Mineral Division, South Shawnee to Corning, 20 
miles; and Switch to Buckingham, 11 miles; total line, 375 miles; of 
which about 325 miles were completed on January 1, 1883, and the 
balance of road and bridge over the Ohio River were about finished. 
by October, 1883. 

The stoc k was $4, 400,000—par $100—and in January, 1881, the com- 
pany increased it to $12,000, OVO for improvements, &c., and to Lay! the 
stock of the Ohio Central Coal Co., and further incre ased it to $22,000,- 
0vuO0 in 1882 and 1883. In June, 1881, consolidation with the Richmond 
& Alleghany was voted, and new stock and bonds fe’ extension were 
subscribed. But in January, 1882, this plan was abandoned and con- 
sOlidation was made with the Atlantic & Northwestern of Virginia,and 
the line projected to Charleston, West Va. Of the River Divisioa 1st 
mortgage bonds $300,000 are reserved to exchange for Mineral Division 
Ist mortgage bonds, dollar for dollar, and $150,000 for Mineral Division 
incomes, two bonds for one of River Division. There were also $3,000,. 
Ov0 of these bonds reserved to exciiange tor bonds of the Ohio Central 
Coul Company, but the exchange was not carried out. Holders of River 
Division Ist and income bon is are entitled to ten votes at all stock- 
holders’ meetings fur each $1,000 bond held. 

On September Ist, 1383, default was made on the inter stof the River 
Division mort. bonds, and Mr. Jolin E. Mariin was appointed receiver, 

Annual report in V. 37, p. 150. Gross earnings in 1882 on 270 m 
were $1,048 92,207 5 net, PIOT,H roe bee nts, $357,500; deficit, $30,263, 
(V. 35, p. 132, 320, 339, 30, p. 140; V. 37, p. 150, 20: 
213, 233, 235, 2 JD, 321, 375, 100.) 

Ohio & Mississippi,.—Owus from Cincinnati, Ohis, to East St. 
Louis, Il., 340 miles; Louisville branch, North Vernon to Jetferson- 
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Subscribers will confer a great favor by giving immediate notice of any error discovered im these Tables. 
































DESCRIPTION. cee ; NTERES TIDENDs Bonds—Prinel- 
: , Miles Date | Size, or Ameunt eee OR DIVIDENDS. pal,When Due, 
For explanation of column headings, &c., see notes} of | of Par Outstanding Rate per When Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds} Value, |'ST88NS | Cent. Payable’ Whom. "| Dividend. 
Ohio & Mississippi—( Continued )— | 
1st general mortgage (for $16,000,000)........... 624 | 1882 | $1,000 (2) D J. & D.| N. Y.,52 William St. | June 1, 1932 
Income and funded debt bonds (extended, ’32)...] 148 | 1862 1,000 $174,000 7 ‘A. & O.) do do Oct. 1, 1883 
lst consolitated mort. ($3,445,000 are s. f.) ...... 393 1868 1,006 6,688,000 7 J. & J.! do Jan. 1, 1898 
_ Corsolidated mortgage, sterling. .................. 393 1868 | £200 112,000 6g. iJ. & J. London. Jan. 1, 1898 
2d consolidated sinking fund mortgage ........... 393 1871 | $1,000 3,829,000 7 A. & O.| N. Y., 52 William St. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...) .... | 1873 1,000 140,000 7 iM. & N. do do May 1, 1883 
Spring. Div. (Sp.& Ml. SE.) 1st M. (for $3,000,000).} 222 1874] 1,000 2,009,000 7 \M. & N.'Springtield, Ill.,1lst N. B.| Nov. 1, 1905 
Ohio Southern—1st mort. ($15,000 per mile)......-. 128 > 1881 1,000 1,920,000 6 J. & D.N.Y., Corbin Bank’g Co.| June 1, 1921 
2d mort., income ($15,000 per mile)............... 128 | 1881 1,000 1,920,000 6 J. & D. do June 1, 1921 
nicnsnniiniakndsbdveccavecsieasees S66 | . wee 00} 9,840,852 342 J. & J. Boston, Office. July 2, 1883 
Bonds(not mortgage) coupon. ..............--...... ---- 1864 |L000Ke. 32,000 5 i'M. & 8. do Sept. 1, 1884 
Bonds do do and registered. .... scocs | BOTS 1,000 1,69%,000 7 iM. & 8.) do March 1, 1894 
Bonds do do — .. sess *eas , 1875 } 1,000 500,000 6 J. & D. do June 1, 1895 
Bonds do do er cess | S000 1,000 1,100,000 6 iM. & 8, do Sept. 1, 1896 
Bonds do do _ aaa oon: | Bae 1,000 2,000,000 G6 jP. & AX do Aug. 1. 1897 
Bost. Clin. F.& N. B., lst M., Agricultural Branch.. 29 «186 100 &e 400,000 6 J. & Jo Bost., Old Colony Office.| July 1, 1884 
do mortgage bonds 1869-70.... 43 ’69-~’70) 500 &e. 552,000 7 J. & J. do do 1889 & ’90 
do BOG ccccccsevccnccosicnesces 58 1874]; 1,000 400,000 7 Jd. & D.! do do July 1, 1894 
do equipment notes......-... oe : ae 1,000 350,000 6 Various do do 1883, ’85 
do b’ds, guar. by lease to Old Col.| 120 1880 1,000 1,965,000 5 J. & J. Boston, N. E. Trust Co.| Jan. 1, 1910 
Oregon & California—ist mort., gold........ ....... 371 | 1881 1,000 7,400,000 6g. J. & J.N.Y., London & Frankt.| July 1, 1921 
Oregon Pacific—1st mort., land grant, gold......... — 1880 | 1.000 | 25,000°p.m. 6 ¢. A. & O. New York and London.| Oct. 1, 1900 
Oregon Railway & Navigation—Stock...............] ..-. ro 100 | 18,000,000 Zio ().—F. vew York. Novy. 1, 1883 
Mortgage bonds, Gold. ........cccccccccccscccsccces osee | 1879 1,000 5,851,000 6g. J. & J. N.Y., Farm. L. & Tr. Co. | July 1, 1909 
Scrip certificates ............... ERLE RIA Oe pee are 1,209,000 s M. & N. do do 1885-6 
Oregon Short Lh.—1st,¢11.,int.gu.by U.P.($25,000p.m)| 524 1882 1,000 | 12,500,000 6 I. & A. N. Y., 195 Broadway. Feb. 1, 1922 
Oregond Trans-Continental—sv’ ck (for $50,000,000}| 2...) 22. 100 | 40,000,009 OE OS Se error Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m...) .... 1882 1,000 7,215,000 Ge. M. & N. N.Y.,Farmers’L.& T.Co. | May 1, i922 
Oswego d Rome—ist mortgage guaranteed......... 281, 1865); 1,000 350,000 7 M. & N. N.Y.,Farmers’ L,&T.Co. May, 1915 
Income mortgage bonds. ............cccccceccceee- ---- | 1866; 1,000 200,000 7 (|F. & A.N.Y., Central Trust Co- Feb., 1891 
| j 
| ! 





























ville, Ind., 53 miles; total Ohio & Miss. line, 393 miles; the Springfield 
Division, Beardst« yn to Shawneetown, IIL, 222 miles; total operated, 
615 miles. The Eastern and Western divisions were sold in foreclosure 
and the Ohio & Mississippi Co. formed by consolidation Noy. 21, 1867. 

On Nov. 17, 1876, the company was placed in the hands of receivers. 
In Oct., 1881, John M. Douglas was appointed Receiver, vice King, 
resigned. A suit 1s pending, brought to annul the purchase of the 
Springtield Division in 1875 as fraudulent and void. The various phases 
of litigation in regard to this company have been reported from time to 
time in the CHRONICLE, and the suitin which the preferred stockhollers 
endeavored to establish their lien abead of the second mortgage bonds 
was decided in the U. 8. Supreme Court against them. (See article in 
VY. 37, p. 233.) 

The new general mortgage for $16,000,000 is authorized under the 
proposed plan of reorganization, by which $12,784,000 will be reserved 
to exchange for old bonds as they mature; $2,216,000 will be used in 
paying overdue coupons and all other claims; anal $999,695 be expended 
for new equipment and terminal facilities. There are yet $97,000 of old 
tirst mort. 7s (reduced to 6s). Western Div., outstanding. The terms of 
preference of the pret. stock are as follows: ** The pref. stock isto be and 
remain a first claim upon the property of the corporation, after its 
indebtedness, and the holder thereof shall be entitled to receive from the 
net earnings of the company 7 per cent per annum. payable sémi- 
annually, and to have sich interest paid in full for each and every year 
before any payment of dividend upon the common stock.” After pay- 
ment of 7 per cent for any one year on com., the surplus of that year 

if any) shall be divided between both classes. 

The vear ends Dee. 31. The annual election is held in October. The 
annual report for 1882 was inthe CHRONICLE, V. 36, p. 194. Opera- 
tions and earnings for three years past: 


Oregon Pacifice,—Road in progress; projected line, 600 miles, of 
which 60 miles, from Corvallis to Yaquima, is under construction. Land 
grant, over 960,000 acres, and covered by tirst mortgage. Stock ig 
$30,000 per mile. G. T. M. Davis, Treasurer, New York. — 


Oregon Railway & Navigation,—June 30, 1882, railroads oper 
ated were as follows: Booney. to Walla Walla (main line) 203 miles? 
branches, Walla; Walla to Texas Ferry, 56 miles; Bolle’s June. to Daytonr 
14 miles; Whitman to Blue Mountain, 14 miles; Umatilla to Pendleton, 
44 miles; Portage Read to Lower Cascades, 6 miles; Oregonian Railroad 
in Willamette Valley (leased), 150 miles; total of railway, 487 miles, and 
213 more under construction. Ocean line between San Franciseo and 
Portland, 670 miles; Puget Sound lines, 238 miles; River lines, 667 
miles; total of water lines, 1,565 miles. 

The company has pursued the policy of increasing its capital stock to- 
raise money for improvements, and a further, increase to $24,000,000 
made during 1883 to stockholders of record Dec. 19, 1882. See annual 
report in V. 35, p. 484, showing net income in 1881-2 of $2,516,164 
and surplus over 8 per cent dividends of $649,061. 

The managers purchased in February and March. 1881, a large 
interest iz the common and preferred stock of the Northern Paci 
Railroad with cash furnished by a syndicate, and the stock control ef 
both companies was transferred to the Oregon & Trans-Continental. 

For seven months of 1883 gross earnings were $3,875,202, net, 
$1,876,835; against gross in 1882, $3,771,244, and net, $1,843,216. (V. 
35, p. 213, 374, 457, 472, 484, 6U2; V. 37, p. 331.) 


Oregon Short Line,—Road in progress from Granger on the Union 
Pacitic, (156 miles east of Ogden, to a junction with the railroad of the 
Oregon Railway & Navigation Co., at Snake River near the line between 
Idaho and Oregon, about 523 miles, with Wood River branch to Haily, 


Years. Miles. Gross Earnings. Net Earnings | 57 miles. Total about 580 miles. The road was practically finished 
re sPerserereesrcossooesooocoes G15 $4,376,310 $1,256,709 November, 1883. The contract between the Oregon system and the 
SEE *Attrereseneenee cm la oe rather yo Northern and Union Pacific for future trattic is reported to be advan- 


615 
—(V. 35, p. 103, 213. 405, 431, 456, 576, 706; V. 36, p. 82, 194, 196, 
313, 427, 526, 591, 675; V. 37, p. 23, 100, 117, 233, 235, 267, 343, 376, 
400, 422, 424.) 

Ohio Southern,—The road will extend from Springfield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation June 1, 1883: Springfield, Ohio, to Coalton, with extensions 
and branches, 135 miles. Stoek (par $100), $3,840,000, Receipts, 
1882 $359,283; net, $90,687; other sources, $29,812; payments, 
$120,084. Alfred Sully, President. (V.35,p.51, 101; V. 37, p. 151.) 

Olid Colony (Mass.)—Owns from Boston to Provincetown, Mass., 
120 miles and lines to Kingston, Plymouth and Somerset Junction 
Mass., and to Newport, R. IL.: total, 252 miles; numerous’ branches, 
50 miles in all; leased—Boston Clint. Fitchb. & N. B., 125 miles; Framing- 
ham & Lowell RR., 26 miles; Fall River RR., 12 miles; Dorchester & Milton 
RR.,3 miles; total length of all lines, 468 mules. Fall River RR. was 
leased April 1, 1882. for 99 years. In March, 1883, consolidation with 
the Boston Clinton Fitchburg & New Bedford was made. (See terms VY. 
36, p. 251.) And an increase in stock to $12,000,000 was voted. 

Operations and earnings for three years past were as follows: 


tageous to the Union Pacitic, since the business of Oregon is to be 
divided between the Northern and Union Pacific in proportion to the 
traftic they deliver to the Oregon road, and officials of the Union Pacifie 
claim that their shorter distance between Oregon and Chicago, and 
other points eastern, southern and western, in connection with a better 
winter route, they will obtain at least one-half of the Oregon business. 
Built under Union Pacific control, and interest on the bonds guaranteed. 
One $1,000 bond and $500 in stock sold to Union Pacific stock- 
holders for $1,000 cash. The stock is $25,000 per mile, of which Union 
Pacifie retains one-half. (V.35, p. 22,431; V. 36, p. 109; V. 37, p. 202, 
236, 376, 400.) 

Oregon & Trans-Continental,—Company organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assigument of the stockof the Northern Pacitic Railroad purchased 
by it. ‘The company’s object is to hold the stocks of the Oregon Railway 
& Navigation Co. and the Northern Pacific, and to construct connecting 
roads, and on June 30, 1883, it held $12,853,500 of O. R. & Nav. Co., 
$15,130,000 N. Pac. pref., and $16,279,200 N. Pac. common. The total 
authorized capital is $50,000,000. The bonds are secured by deposit in 
trust of first mort. bonds on new branch railroads, at $20,000 per mile, 


wenger Freig * POSS Je i “The payment of the principal and interest of the bonds of these 
Years. Miles. mae oe Se. ~~. a ae branch roads is further secured by tratlic contracts with the Northern 
1879-80...... 453 89,502,519 51,169,628 $3,518,769 $ 1,201.647 6 | Pacitic RK. Co., guaranteeing (after lapse of two years) a minimum 
1880-81 .. 455 89.187 583 53.794.401 3'746.448 1,246,846 6 net annual income of $1,400 per mile, being equal to 6 per cent per 
1881-82...... 468 100,460,413 58.349.479 4,126,258 1,305,449 lg | Annum on $20,000 per mile of bonded indebtedness, and a sinking fund 


—(V. 35, p. 133, 544; V. 36, p. 251, 284, 445.) 

Oregon & California,—From Portland, Or., to Roseburg, 198 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 306 miles; to be completed 
to a junction with Central Pacific at the California State line, 177 
miles, of which probably one half will be finished in 1883. The present 
Oregon & California Railroad is a reorganization of the original Oregon 
& California, which company was in default after 1873. The land grant 
is about 4,000,000 acres; bonds are receivable for lands. Preferred 
stock is $12,000,000; common $7,000,000. 

In March, 1883, a contract for the completion of the line, 177 miles 
(making 512 in all), Was made with the Oregon Trans-Continental Com- 
pany, the Trans-Continental receiving therefor $3,67000 6 per cent Ist 
mortgage bonds and $3,750,0C0 7 per cent 2d mortgage bonds. Ist 
mortgage 6 per cent bonds to the amount of $20,000 per mile are to be 
issued, and 2d mortgage bonds to the amount of $10,000 per mile, nak. 
ing a total of $15,360,000. The Oregon & California Railway was 
leased to the Trans-Continental for a period of three years from January 
1. 1883, the latter company agreeing to pay all fixed interest and other 





charge of one per cent.”” In March, 1883, this company leased the 
Oregon & California road on the terms mentioned in V. 36, p. 310. 

Quarterly dividends began in Jan., 1883, at 142g per cent. Since the 
stock was listed on the New York Stock Exchange, in Dec., 1881, the 
prices have been as follows: In 1882, GO0@98%4; 18583 to last Saturday, 
stl asd. 

An article in the CHRONICLE, V. 37, p. 331, gave an analysis of the 
company’s position, in which it was remarked that the Oregon Trans- 
Continental is the most complicated of the Villard companies. The com- 
pany controls the Oregon Railway & Navigation Company, and also the 
Northern Pacific Company, and has a lease of the Oregon & California 
2nilroad. It is, besides, engaged in building branches or feeders to the 
Northern Pacific, on which it issues its own collateral trust mortgage 
bonds. It will be seen that the position of the company is somewhat 
unique, since it depends almost exclusively for its income upon the return 
it receives upon its holdings of the properties controlled. The annual 
report for the year ending June 30, 1883, was in the CHRONICLE, V. 37, 
p. 74. A general balance sheet was there published giving details of 
assets and liabilities, and the tollowing estimate of the available income 
and profits for the year 1883-84: 





charges, and dividends at the rate of 249 per cent. The payments on | Balance of profits brought forward from last year........... $2,880,895 
account of interest due January 1, 1884, and July 1, 1884, to be made | Dividends on Oregon Railway & Navigation stock. ........... 1,190,262 
by the Trans-Continental are estimated at $510,000, being the interest | Jsctimated dividends on Northern Pacific preferred stock.... 1,210,400 
on an average amount of $8,500,000 of Ist mortgage 6 per cent bonds, | ~~ 

The dividend —2'g per cent, payable annually—will for 1883 amoturt }* | EE AE EN EMOTE RL TT a, eee ee $5,281,557 


to $300,000. At the option of the lessees the lease may be extended for 
a period of 999 years, the lessees agreeing to pay as rental 35 per cent | 
of the gross earnings of the lensed line, but guaranteeing the payment | 
of all fixed charges, and dividends of at least 2 per cent annuaily. For! 
the guarantee of dividends the Trans-Continental received an extra 


allowance of $50),000 2d mortgage bonds. For year ending March | 29 miles. 


“In addition there will be available income from loans and con- 
struction profits, to be realized during the current fiscal year.” (V. 35, 
p. 188, 374, 393; V. 36, p. 110, 340; V. 37, p. 74, 331.) 


Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y., 
2Zoad opened January 1,1866. It is leased to the Rome 


31, 1883, gross receipts were $1,016,496; net, $288,117; land sales, | Watertown & Ogdensburg Railroad at 8 per cent on its stock ($300,000) 
ov. 


$17,359. (V. 35, p. 133, 577; V. 36, p. 252, 340, 591, 731.) 





land 7 per cent on guar, bonds, 
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‘Pennsylvania.—Dec. 31, 1882, the mileage operated east of Pitts- 
‘burg & Erie, on which earnings as reported were based, was divided as 
*ollows : Pennsy lvania Division and branches, 1,264; Philadelphia & 
— Divirion, 2837; United Railroads of N. J. and branches, 430; total 
rated, New Yor k to Pittsburg, with branches, 1,981. The operations 
the Pennsylvania Railroad cover so large a field that a reference to 
the annual reports published in the CHRONICLE is necessary ts give 
adequate idea of its working and condition from year to yea 
e total cost of stocks and bonds of other companies owned er Penn- 
Ivania Railroad was $81,037,668, and the par value $112,657,206, 
March, 1881, the company purchased 217,319 shares of the Phila- 
dsipk:2 Wilmington & Baltimore bo . and the directors authorized the 
issue of $20,000,000 new stock of Sor Pennsylvania RR. In July, 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued, and they are 
urchased veariyv at not aver par with the surplus proceeds of Ph. W. & 
altimore dividends paid to the trustees, and not needed for the pay- 
ment of interest. A scheme to buy up the company’s guaranteed 
securities with $100,000 per mopth from earnings is in operation, and 
the entire amount paid by the cer Jany into the Trust up to the end of 
1882 was $2,500,000. "There had been purchased for the fund securi- 
ties of the par value of $2,761,050, which yield an interest of 7:10 per 
cert per annum upon the investment. 

The collateral trust loan of 1883 is secured by the deposit of mortgage 
bonds of subsidiary lines to the par value of $12,500,000, 

In May, 1883, the dividend was declared 2 in cash and 2 in scrip, 
redeemable in cash on delivery or convertible into stock prior to Aug. 1, 
1883, and stockholders of record April 30, 1883, were also given the 
— ilege of subscribing for new stock to the extent of 4 per ¢ ent of their 
“ Idings; the amount ‘of stoc k, as given above, includes this 6 per cent 

crease. 

An abstract of the latest report issued, that for 1882, was published in 
the CHRONICLE (V. 36, p. 280), showing surplus net income of $1,623,805 
after paying all ¢ harges and 84g per cent dividend. 

For cight months of 1883 gross earnings on all lines east of P. and E, 
Were $33,258,909, net $12,154,182; against $31,471,176 gross and 
$11,870,075 net in 1882. 

A sunmunary of the total business of 1882 in tonnage, passengers and 
income, compared with previous years, is shown in the following : 


ALL LINES EAST OF PITTSBURG & ERIE. 
1879. 18380. 1881. 1882. 
$34,620,279 $41,260,073 $44,124,182 $19,079,834 
20,382,740 24, 625, 018 26,709,351 809 30,647,405 
Net earnings .... $14,237,539 $16, 635,025 $17,4 7, 414,3 373 $18,432,429 
EARNINGS, &C., ALL LINES EAST AND WEST OF PITTSBURG & ERIE. 
1879. 1880. 1581. 1882. 


. $60,362,575 $70,761,062 $75,182,973 $79,889,068 
35,639, 794 42, 179, 485 46,243,277 50 ,737,534 


Net earnings .... $24,722,780 $28,584,576 $28,939,695 $29,151,534 


N. J., 15 miles. The road was opened in 1834, 
rpetuity September 9, 1852, to the New York & Erie, at 
400 per year. J.8. Rogers, President, New York City. 


and leased 
a rental of 


: 


Gross earnings...... 
Operating expenses. 








Gross from traflic . 
Operating expenses. 



































Subscribers will confer a great favor by —— immediate notice of any error discovered in these Tables. 
' y ‘ 2 Bond s—Princi- 
DESCRIPTION. “Mies Date | ‘Size: : oF ei INTEREST OR DIVIDENDS. sal Wisen Weo. 
‘For explanation of column headings, &c., see notes of of | | O2tstonding| Bate per) When |Where mat and by| Stocks—Last 
on first page of tables. Road. Bonds, Value. | &| Cent, Payable hom. Dividend. 
| 
Oswcgo & Syracuse—Stock, 9 per cent guar......... | 50 1.320,400 4lg y. & A.'N. Y., Del., L. = of RR.| Aug., 1883 
I ntl, | dente nuhs seem papesnadeere 35 |58&64 | 500 &e. 124,000 7 iM&N. de 1880 & 1885 
Consol. mortgage (guar. D. L. &W. ) En ee en | see. | 1876 | 1,000 338.000 7 'M. & 8. 4 1907 
Owensboro d& Nashvilie—1st mortgage, gold......... | 123 1881 | 1,000 2,000,000 6 g. |\M. & N. = York. Nov. 1, 1931 
Painesvule & Youngstown—\st mortgage. .......--- | 65 1879 | 500 &e. A 0 7 J. & J. | at * tae Agency. | Jan. 1, 1910 
24 mortgage, income, convertible ........ ........! 65 | 1879 | 500 &e. 1 ,000,000 7 J. & J. do Jan. 1, 1915 
i cose di tees Sebu> sess pabveszesccens +] | Oe | 7,000,060 7 Q.—F. | ml York, Office. |June 25, 1883 
General mortgage, sterling, (£1,000,000)......... 48 1867 | £200 3,989,000 72. \A. & O. London. ’84 to’89 & 97 
EN SS ee ee | 48/1880) 1,000 | 2,408,000 6g. 'M.& N. | New York. Nov. 1, 1910 
Paterson ¢ Hudson—Stock.......................--- BD tance |. sonst 630,000 | 4 5. @ Jd. New York. July 3, 1883 
| | | | 
ian. & Syracuse.—Owns from Oswego, N. Y., to ae GENERAL INCOME ACCOUNT—(PENN. RR. CO.) 
a Y., 35 miles. Leased in 1868 to the Delaware Lack. & “West. RR. Cé 881. 1882 
or 9 per tent per year on stock and interest on bonds; in 1880-’8 war- , a 32. 
lus to Tessee Was $21,339. “in 1851-82 arene eC: arnings, $477,254; net, | Net income Pennsylvania RR. Division ...... $10, 1: 31,718 $10,768,563 
199,02. Net loss New Jersey Division ................ 302,865 568,758 
Owensboro & Nashville,—Owns from Owensboro, Ky., to Rice- — =O Que axe ® BAR 
oe *J- , 44 ee. Controlled in 1879 by the re , ‘hattanooga — ee ee er $9,828,853 $10,199,505 
St. Louis, and now operated by Louisville & Nashville Railroac uct — 
which owns a majority of the stock. Gross earnings. for 1882-83 $56, din det aa — avcrsnaghar heen apa aaa wees, pred en oe 
ate ‘tguge redeemed........ .... 286, 232, 
335; net, $6,415. Stock is $1,156,517. (V. 55, p. 677.) Baltimore & Potomac Railroad--Advances . oa =S—=«éwN scr 
Painesville & Yougstown,.—Owns from Fairport, Ohio, to | Shamokin Coal Co.—Advances.... ..........- 7,000 3,500 
Youngstown, Ohio, 65 miles. The old company made default, and | Phila. & Erie--Deficiency in interest......... il 
‘ road was sold in foreclosure June 2,1579. Under the reorganization | Allegheny Val. RR.—Deticiency in interest... 242,021 257,384 
bonds are issued as above, and the stock is $288,000. The income bonds Do | EEE 147,464 361,591 
have votes, and are convertible into stock. The road went into the pos- | Sunb. Haz. & Wilkesb.—Deticiency in int.... 50,000 50,000 
®ession of new managers in 1881. On Jan. 1, 1882, defaulted on Ist | Fred. & Penn. Line RR. do 15,000 15,000 
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure | Am. SS. Co.—To meet int. guar. by Penn. RR. 90,0L0 90,000 
. proceedings pending. (V. 36, p. 358.) Do PD tanedustuesaceedsses «8 202 apesdnne 25,000 
Panama.—Owns from Aspinwall to Panama, 48 miles. Opened 
through January 28, 1855. This road had a practical monopoly . $1,767,870 $1,685,285 
of the California business till the opening of the Pacific Railroads in | Balance to credit of income aecount..... .... #8 ,060,983 $8,514,520 
1869. Of the general mortgage bonds $1,000,000 fall due in ten half- | Dividends...... AE LOE EY REA INI TE (8) 5,861,718 (810)6,890,715 
thd - ‘ments beginning 7 and bulance ($2,989,000) in Oc yw spain 
897 16 $2,908,000 subsidy bonds are secured by a pledge of the ne re 
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by | Balance to credit of profit and loss for year... $2,199,265 — $1,623,805 
the. company. In June, 1881, most of the stock was sold to parcies | Add from settlement of old accounts, Ke ... 350,366 226,755 
interested in the De Lesseps Panama Canal Co. The report for 1882 was 
‘ in V. 36, p. 426. (V. 35, p. 635; V. 36, p. 426.) $2,550,131 $1,850,560 
Paterson & Hudson.—Owns from Jersey City, N. J., to Pater- Add am’nt tocredit of profit and loss Jan.1. 7,793,919 10,344,079 


Balance to credit of profit and loss Dec. 31.. $10,344,079 $12,194,€39 


The monthly range in prices of Pennsylvania RR. stock in Philadeiphia 
have been 











1882. 1883. 1882. 1883. 
Jan...... 625g- 5953 61144- 5933] July ..... 625g- 585g 597%,- 57 
Feb... .... 6134- 5973 Glle- 58% | August... 625g- G133 5833- 5633 
March. G4 - 59% 6252- 607% /| Sept’ber. 65144- 6233 593g- 574% 
April .... 631!2- GO% 6.4%3%- 62 October . 64%a- 63 ...... céenee 
== 60%4- 508 63144- 56% | Nov'ber ‘ ay Pg nibaasatil “sdadee 
JGRe...<. 587—- 5373 605- 5733] Dec’ber.. 6O53- 59 ...... Menbaind 
--(V. 35, 22, 51, 132, 161, 236, 358, 374, 431, 487, 517, 603, 625, 763 ; 
V. 36, p. 109, 253, 265, 280, 332, 366, 430, 510, 591, 652, 707, 731 ; 


V. 37, p. 23, 202, 343.) 


Pennsylvania Company.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct from the Pennsylvania RR., and operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR., and in 1880 
the common and preferred were merged into one class of stock, mak- 
ing $12,000,000, which was increased to $20,000,000 prior to the issue 
of the bonds in May, 1881, of which the authorized issue is $20,000,- 

. The whole number of miles operated or in any way controlled 
by this company is 3,547. The income account of the Pennsylvania 
Co. for 1880 and 1881 was as follows: 











1880. 1881, 1882. 
Net earnings Union Line Bureau, and 
for rents, real estate, and equipm’t. $848,725 $762,597 $394,967 
Profits from operating leased roads— 
Pittsburg Fort Wayne & Chicago..... 1, oe 15) «61,715,694 1,377,436 
New Castle & Beaver Valley.......... 226 82,176 45,835 
OO rer beseeue ee ‘N68 7,924 16,427 
Cleveland & Pittsburg................ 307,378 456.7 786 474,951 
Received from investments........... 977,097 1,049,349 681,207 
ee $3,401,439 $4,074,508 $2,990,827 
Deducet— 
Expenses, imterest and operating 
ee BD naccccckeesseced binceace 1,024,952 1,208,325 1,122,943 
a ie oil ieee mel $2,376,487 $2,866,133 $1,867,883 
Deduct dividends on stock. ........... 480,000 1,000,000 800,000 
Balance surplus for the year ..... $1,596,487 $1,866,183 $1,067,883 


The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
Wayne & Chicago special stock. The gold bonds of 1921 are secured by 
a deposit in trust of the leases of the Pittsb. Ft. Wayne & Chic. and the 
Cleve. & Pittsb. railroads and are also guaranteed by the Penna. RR. 
Co. Thetrustees of the mort. are Wistar Morris, Edmund Smith and 8. 
M. Felton. They were issued to supply funds for purchasing the C. C. 
& I. C. bonds and other purposes, and the whole authorized issue is $20,- 
000,000. The sinking fund is 1 p. c. per ann. if the va can be bought 
atpar. (V.35,p. 101; V. 36, p. 110, 479, 673; V ’, 37, p. 98.) 


[ In the work of completely revising the tables and remarks of the Investors’ SupPLEMENT, progress had been made to 


this poiat prior to the October issue. The revision will be carried forward and probably completed for the next number of the 
Sopp ement, which will be issued in due course on Saturday, December 29. } 
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enpehinioes ——s Miles | Date (Size, or 

For explanation of column headings, &c., see notes! of of Par 
on tirst page of tables. Road.| Bonds | Value. 

III, cacnnsndocegnasagasecescipeuce sé 1,807 | 20s $50 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.| .... | 1870 1,000 


State lien (pay’biein annualinst’lm’ts of $460,000) SS elaeeai cane eee 
Consol. M., coup. J. & D., & reg. Q.—M.(s.f. lp.¢.)} .... | 1873 1.000 
COMGSE, TROTTER, BONG. .... ccccccecee cccccccccces .--- | 1879 | 1,000 
Bonds, reg. (P.W. & B. stock deposited as collat’l)) 571 | 1881 











Collateral trust loan (coup., but may be reg.).....|  .-... 
Car Trust certs. (iu series payable 1, 9th yearly)..| .... | ---- 1,000 
Navy Yard bonds reg. (extended 20 years in’81)| .... | 1875 ,000 
Pennsylvania Company—Stock.......... ......-.-- 3,047 | .... 50 
Reg. bonds, secured by FP. Ft.W.& C. special stock) .... | 1877] 1,000 
Bonds, gold, secured by pledge and guarantee....) .... | 1881 1,000 
Pennsylvania & New York—1st mort., guar... ..... 105 1866 1,000 
ligt mortgage, guaranteed. ............. podabnebiaas 105 | 1866 =1,000 
Pennsylvania Schuylkill Volley—Stoeck ............. cane bh “eee sone 
Peoria & Bureau Valley—Stock....................-. GF i ike 100 
Peoria Decatur & Evansville—Stoek ............. on Dat aa alee 
lst mort., gold (Pekin to Mattoon)............ ee 1880 1,000 
Tneome bonds, do notaccumulative| .... | 1880 1,000 
let mort@age (Evansv. Div.) ..........ceccccccece .... | L880} 1,000 
Income bonds (Evansy. Div.), not cumulative....} 2... | 1880 1,000 | 
Peoria & Pekin Union—1st mortgage. gold, coupon 20 | 1881 1,000 
Income mortgage, non-cumulative, gold.......... 20 | Is8l | 1,000 
Perkiomen—1st mortgage. ....................-..-- : 38 | 1867 | 100 | 
Consol. wort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000) 
Peterborough (N. H.)—Stocek..............--. a Ee - F eee 100 
Bonds (not mort.), redeemable after 1882 ........ | ... | 1877 | 500 &e. 
Pelersburg—Stock.......... indice dinkes Debebewade a | Get sace | 100 
Ist mort. bonds (payable $25,000 yearly)......... | 82) 1.9 seas 
Ronds, class A............ jatieokihiined ‘enstuee somal 1831 whet 
TRA RS LEER aee wea ee a ee ISSL =a 
Philadetphia & Balt, Central—Stock................. | BBE vcw ao 
ist mortgage (for $2,500,000). .................... 83 1881. 1,000 
Westchester & Phila., lst mortgage............... 27 1871 | 100 &e 
Philadelphia & Erie—Stock, common.............--- | Tw . wae 50 
ESL SSCL Seaetioacs ee eee 50 











Pennsylvania & New York (Canal and Railway).—November 30, 1882, | 
owned from Wilkesbarre, Pa., to New York State Line, 104 miles. | 
Branches to mines, 16 miles. Operated in connection with the Lehigh 
Valley Railroad. Common stock, $1,061,700, and preferred stock, 
$4,000,000, Net earnings in 1878-9, $599,791; in LS79-80, FOLS,132: 
in 1880-81, $1,000,706. Robert A. Packer, President, Sayre, Pa. (V 
32, p.98; V. 34, p. 145.) 

Pennsylvania Schuylkill Valley.—At Harrisburg, June 1, 1883, the 
organization of this company was completed by the filing at the State 
Departinent of articles of merger and consolidation between the Phila- 
delphia Norristown & Phenixvilie, the Phoenixville Pottstown & Read- 
ing and the Pheenixville & West Chester railroad.companies. The road 
wilt extend from Philadelphia to Reading, and is controlled by the 
Pennsylvania Railroad Company. The capital is $4,500,000. 


Peoria & Bureau Valley.—March 31, 1882, owned from Bureau Junc- 
tion to Peoria, Ill.,47 miles. The road was levsed in perpetuity April 
14, 1854, to the Chicago & Rock Island Railroad at a rental of $125,000 
per annum. Officers same as Rock Island. 


Peoria Decatur &@ Evansville.—Deec. 31, 1882, owned from Peoria to 
Eyansville, 235 miles; branch—Stewartsville, Ind., to New Harmony, 
Ind., 6 miies; leased, Pekin, [ll., to Peoria, [l., 10 miles ; through De- 
eatur, 3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Gross earnings 
in 1881, $691,608; net, $236.904. Gross earnings 1882 $763,584; net, 
$317,680; total payments, including 6 per cent on income bonds, 

$319,200. (Vol. 37, p. 200, 375.) 


Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles on each 
side of Illinois River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 1882-83, gross receipts, $399,125; net, $183,225; balance 
over interest and rentals, $78,102. (V. 36, p. 253.) 


Perkiomen.—Nov. 30, 1882, owned from Perkiomen June., Pa., to 
Emaus June, 39 miles. The road was leased for 19 years from Aug. 1, 
18638, to Phila. & Read’g RR. , and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
One-half the interest on the consolidated mortgage was paid for three 
years in Philadelphia & Reading scrip, according to the Philadelphia 
& Reading compromise. Stock, $35,040. The balance sheet gives on 
the credit side $080,140 as P. & R. loan account and $100,980 «as loan 
account script. Net earnings in 1880-81 were $123,129; in 1831-82, 
$122,295. (V. 32. vp. 101.) 


Peterborough.—Sept. 30, 1882, owned from Wilton to Greenfield, N. H.. 
11 miles. Completed Jan. 1, 1874. and leased by Nashua & Lowell 
Railroad for 20 years from 1873 at 6 per cent on cost of the road. In 
1879 lessees withheld rental, but a suit was decided in favor of Peter- 
borough. James Scott, President, Peterborough, N.H. (V. 32, p. 16.) 


Petersburg.—Petersburg, Va., to Weldon, N. C.,63 miles. In May, 1877 
a Receiver was appointed and foreclosure sale was decreed April 20 
18280, but steps were taken by second mortgage bondholders to prevent 
a sale, and reorganization was made with above bonds, and $323,500 
pref. stock and $1,000,700 com. stock on Dec. 31, 1881. In 1881 gross 
earnings were $306,057; net, $123,074; in 1881-2, gross, $298.543; 
net, $138,840. (V. 32, p. 232,444, 501, 613, 686; V. 34, p. 178, 377; 
¥. 35. p. 603.) 


Philadelphia & Baltimore Central.—Phila. to Westchester, 26 miles; 
Westchester Junction to Octorsro Md., 46 miles; leased Chester Creek 
Railroad, 7 miles, and Columbia & P. Deposit Railroad, 4 miles; total 
operated, 83 miles. This was a consolidation, Oct., 1881, of the Phila. 
& Balt. Central and the Westchester & Phila. railroads. Of the new 
stock Phila. Wilm. & Balt. nolds $1,669,400. In 1882 gross earnings, 
$663,956; net, $152,893 ; deficit after paying all charges, $5,943. 


riiladelphia & Erie.—Dec 31, 1882, owned from Sunbury to Erie, 287 
miles. Formerly Sunbury & Erie RR. It was leased to Penn. RR. for 999 
years from January 1, 1862, the lessees to pay 30 per cent of gross 
receipt as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The consolidated mortgage is suaranteed by 
the Pennsylvania Railroad. The unpaid coupons of $1,831,564 are held 
bv the lessee for advances, Gross earnings for eight months of 1883, 

2,656,160, net, $913,607; against $2,522,699 gross and $920,908 net 
in 1882. Last annual report was in V. 26, p. 250. 

INCOME ACCOUNT, 















































INTEREST OR DIVIDENDS. Bonds—Princi- 
ae SS pal, When Due, 
Outstanding Rate per When Where af mn and by 
Cent. (Payable) hom. Dividend. 
$90,419,378 | 2 & 28. M.& N., Philadelphia, Office. | May 29, 1883 
| 19.999.760 6 | Q.—J. Philadelphia & London. 1910 
| 3,275,909 5 A. & O. Philadelphia, Oftice. Annually. 
| 28,041,250 6 | Q.—M. 'Philadeiphia & London.) June 15, 1905 
5,000,¢ 5 J. & D. Philadelphia & London.| Dee. 1, 
9.571.000 4 iJ. & J. do do July 1, 1921 
5,000,006 44 J. & D do do June 1, 1913 
5,600,000 5 | Q’rt rly Philadelphia. 1891-93 
1,000,000 5 ‘J. & J. Phil.,Pa., Co.,forins.&e.| Jan. 1, 1901 
20,000,000 4 | .... ‘Pittsburgh, Co.’s Office. In 1882 
3,200,000 | 6 | Q.—J. Phila. Tr. 8. D. & I. Co.| July 5, 1907 
12,500,000 | 4iog J. & J.) N.Y., Nat. City Bank. | July 1, 1921 
1,500,000 7 J. & D. Phila., B’k N. America.! June 1, 1896 
1,500,000 7 iJ. & D.} do do June 1, 1906 
4,500,000 —— coos. |... _gue@esnoen  - i= - eatuidana 
1,500,000 4 KF. & A. N.Y., Chic., R. I. & Pae.| Aug., 1883 
8,400,000 sins 4 ane P| eee re ; 
1,287,000 Gg. J. & J.N.Y., Met. Nat. Bank.|} Jan. 1, 1920 
858,000 6 ier do do Jan. 1, 1920 
1.470.000 6 M. & 8. New York. Sept. 1, 1920 
1,230,000 6 M.& S. co sept. 1, 1920 
1,500,009 62. Q.-F. N.Y., Metropoli’n N. Ba} Feb. 1, 1921 
1,500,000 6 2. | May 1. | do do Feb. 1, 192 
799,600 6 A. & O. Phils. Co.'s Offiee. Apr. 1, 1887 
1,125,000 | 6g. J. & D. ae do June 1, 1913 
385,000 3 M.& N Nashna, Treasurer. Nov., 1883 
| 147,000 6G A. & G&G. Boston, N. E. Trust Co.; Oct. 1, 1897 
| 1,324,200 3 iF & J. Petersburg, Va. Jan., 187: 
400,000 | 8 16. & TY alo Jan , 1879-’98 
| 400,000 | * J. & J, do July 1, 1926 
/ 1,000,000 | 6 Mn -- “giebaeenas Oct. 1, 1926 
© 2.500.000 / _— eet eee Cee. er oe 
1 eo,000 ) 5 \M. & N. N.Y., Company s Obfice. 911 
. 1,100,000 7 A. & O. do do April 1, 1891 
| 7,018,700 | beens evce |... weeenesose  . . B » eamdieaee 
| 2,400,000 . | .... | Philadelphia, Pa. RR. | | ........ 
IS79. 1880, ISS 1. 1882. 
Disbursements— $s + $ ; 
Interest on debt ..... 1,093,720 1,093,720 1,077,995 1,062,270 
Interest on equipmi't. 163,019 162,200 165,345 16V,410 
Extraordin’ry expem ss... 106,567 See —té—“‘é‘w wn 
Miscellaneous .... ...- 39,410 37,306 45,710 95,087 
Total disbursements. 1,296,179 1,399,793 1,424,328 1,317,767 
Balance, deticit...... 332,338 25,573 395,243 sur.97,699, 


—(V. 34, p. 204; V. 34, p. 196, 263; V. 36, p. 250, 480.) 


Philadelphia Germantown d& Chestnut Hill.—From May 1, 1883, 
leased for 30 vears to the Pennsylvania RR. Co., which guarantees 41g 
per cent on the bonds. (V. 36. p. 366.) 


Philadelphia Germantown & Norristown.—Philadelphia, Pa., to Norris- 
wn, Pa., miles; Germantown Branch, 3 miles; Plymouth Railroad, 
9 miles; total, 29 miles. The property was leased Nov. 10, 1870, to 
Philadelphia & Reading Railroad for 999 years at a rental of $269,623 
and $8,000 yearly for organization expenses. Dividends of 12 per cent 
per annum are regularly paid. 


Philadelphia Newtown & New York.—Nov. 30, 1881, owned from New 
town Junction to Newtown, Pa., 21 miles. Capital stock, $1,200,000 
On November 16, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares, giving control of the property, and guaranteed the bonds, 
Earnings in 1880-81, $51,695; — eficit, $23,406. 


Philadelphia & Reading.—Main line, Philadelphia te Mount Carbon, 
Pa., 98 miles; branch lines owred, 233 miles; leased lines,49%5 miles; 
other lines controlled, 66 niles; total operated, 892 lines. In May, 1879, 
this company leased for 990 years the North Pennsylvania Railroad 
and Delaware & Bound Brook Railroad, and at same time gave up the 
Perkiomen Railroad. In May, 1883, leased the Central RR. of New 
Jersey, assuming all liabilities and paying 6 per cent div. on stock. In 
June, 1833, the ShamokM Sunbury & Lewisburg was finished, and this, 
in connection with the Jersey Shore Pine Creek & Buffalo road to Stokes- 
dale, forms the important connection with the New York Central & 
Hudson lines at Geneva aud Lyons, N. Y. This route for coal is expected 
to be of great benefit. 

The Philadelphia & Reading Coal & Iron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of own ing and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Lrop Company, and the trustees 
of the general mortgage of 1874 hold the bonds of the Coal & [ron Co., 
viz., $29.737:965 mort. of 1374, and the Phila. & Read. Co. also holds 
the $10,000,000 mortgage of the Coal & [ron Co. dated 1876. 

Between 1870 and 1876 the P. & R. increased heavily its capital ac- 
count in the purchase of new properties, and after paying 10 per cent 
dividends for some years ceased to pay after Jan., 1876. The Co. was 
unable to meet all its obligations, and in March, 1877, holders of the 
general mortgage bonds and Periokmen guaranteed bonds agreed to take 
one-half their coupons for three years in 6 per cent scrip; and holders of 
convertible and debenture bonds to take 6 p. ct. scrip In payment of their 
coupons for five years. The serip is convertible into income mort. bonds, 

In May, 1880, the company suspended payment, and on May 24 
Franklin B. Gowen, Edwin M. Lewis and Stephen A. Caldwell were 
appointed receivers of the railroad and coal companies, and in May 
1883, the receivers were discharged and the company returned to its 
stockholders, and in July, 1883, payment in full ot all obligations wag 
resumed, ; ; 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. ” 

Under the general mort. $5,000,000 more 7 per cent bonds were issued 
in December, 1882. In January, 1883, the convertible adjustment serip 
was issued, secured by $4,000,0G0 income mortgage (see terms in V. 36, 
p. 48), payable on 9) days’ notice any time after July, 1885, aud con- 
vertible into stock at par, and the new blanket mortgage dated in 1882, 
due in 1922, is issued in adjustment of certain liabilities, and of this 
mortgage $6, 00,000 of the first series and $5,000,000 second series 
were listed at the N. Y. Stock Exchange in June, 1583. _ 

Prices of Philadelphia & Reading stock in Philadelphia, have been: 

1882. 1883 1882, 1883. 


33 53-29: 2914- 2619} July..... 31%-27% 297%%- 273, 
re bncoes S510 3715 275R- 247, ‘hewunt -.. 3138-287, 2873- 231g 
March... 3239-25% 2733- 261g | Sept’ber. 344-304, 26144- 24le 
April .... 32%4-2753 28%- 2619] October . 3248-30 ...... .ecces 
May. .... 2958-2718 28%4- 257% | Nov’ber. 3014-2519 ...... “scoee ° 
June..... 30%-261g 30lo- 2649/| Dee’ber.. 28 -24% ..... weer 


The annual report for ’81-82 was published in CHRONICLE, V. 36. p. 54, 

Gross earnings eight months of 1883, $17,482,987; net, $7,985,747, 
against $13,533,948 gross and $5,759,657 net In 1882. ¢ oal & tron Co, 
for same time, gross, $10,477,659; net, $273,619; in 1882, gross, 
$9,309,932; net, $594,024. 

The following table shows a comparison between the resuits of the 
two years’ operations. The earnings of the railroad company for the 





1879. 1880. 1831. 1822. 

‘Total gross earn’gs... 3,091,808 3,727,733 3.454.309 4,011,014 
Net receipts— 

Net earnings......... 961,549 1,369,380 1,024,250 1,411,880 

ge rR 2 292 4,840 4835 3.586 
Total net incqme... 963,841 1,374,220 1,029,085 1,415,466 


tisgcal year ending Nov. 30, were as follows: 
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SC: TTERE: "IDEN Bonds—Princi- 
Terk DESCRIPTION. | Miles Date Shen. or AE ES | INTEREST OR DIV IDEN DS. os When ‘incl. 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payabie, and by; Stocks—Last 
on first page of tables. | Road. Bonds} Value. A Cent. Payable Whom. Dividend. 
quuminenaaes oc 
Philadelphia é& Erie—( Continued )— | | 
ist mort., Sunbury & E. (extended 20 years in ’77 40 | 1857 | $1,000 $976,000 | 7 A. & O. Fatehapata, > RR. | Oct. 1, 1897 
2a mortgage. 28 AR A ON AOE TR SEO Ss 287 | 1868 1,000 3,000,000 | 7 J. & J. July 1, 1888 
General M., g., guar by Pa. RR.($5,263,000 rg. 5s) 287 | 1869 | 1,000 | 13,943,000 5&6¢. Q—dJ. Philadelphia & A July, 1, 1920 
Phila. Germant’n & Chestnul Hill—1st mort., guar) ....) .... ace. 1,000,000 | UE UR ee Bian, la tae, re 
Philadelphia Germantown & Norristown—Stock....| 29 1... 50 2.231,900 | 3 Q.- ~alll, Phila., Treasurer of Co.| Sept. 3, 1883 
Phiiadelphia Newtown & New York—sStock.......... |< | — 50 1,200,060 iin. 0 et eee 55 ae 
Bonds. guar. by Phila. & Read., coup.............. BE I soos! [eae 700,000 | 6 A. & OW Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Reading—Stock, common.........-- ae |. eeée 50 32,831,375 | 21 Q.—J. | Philadelphia, Oilice. Jan. 25,1876 
Preferred ttt ii ché dhe deeeeebbiscmeewoneewe 892 | - 50 1,551,800 | 314g  Q.—J. do do July 25,1876 
Mortgage loan, sterling, coupon.. .............----|  ..-- | 184! £500 967,200 6 J. & J.| London. July, 191 
do Gollars, COUPON... .ccccccccccccccce:| coor (1843-9) 1,000 1,499, 5500 | 6 J. & J. Philadelphia, Office. July, 1910 
_ convertible, coupon................ ecee | 1857 | 500 &C 79,000 | 6 5. & d.' 4 - July, 1886 
RR SS a a ee ---. | 1868 1,000 2,700,000 | 7 A. & O. Oct. 1, 1893 
Consol. seus, ($8, 193, ‘000 are gold 6s) cp. or reg.| .... | 1871 | 200 &c.) 18,811,000 6 g.or7 J. & D. Philadel phia & iti! June, 1911 
Improvement mort., gold, $ or. 2 eee me —- 1,000 9,364. 000 | 6g. A. & O. = Oct. 1, 1897 
Gen. mort., gold, $ and £, ep.(F: 5,000, 000 are 78).) ... 1874 1,000 | 24,686,000 /7& 62.3. & J. July 1, poe 
Income mortgage, RR I et at a ee .-. | 1876 | 1,000 2,454,000 7 iJ. & D.:) Philadelphia, Otiiee. Dee. 1, 1896 
Consol. ate of ’82, ist ser., gold (for $80,000,000).)  ... 1882 | 500 &e. 6,000,000 5g. iM. & NN. Phila. and London. Feb. 1, 1933 
2d series (for $80,000,000) ..... ---- | 1883 | 500 &e 9,000,000 > g. |F. & A. do do Feb. 1, 1933 
a EEE EEN ed 1868 | 100 &&« 1.124,900 6 J. & J’ Philadelphia, Office. | July 1, 1893 
do convertible, coupon ............-.- ---- | 1873 | 100 &e¢}. 10,395,000 7 iJ. & J. do do Jan. 1, 1893 
Scrip deben. and guar. bonds, currency.......-.-. eeoe | 1877 | 10 KO 3,261,380 6 J. & J. do do July, 1882 
Serip general mort. and Perkiomen, 6, sterling...) ... 1877 | 90 &e 1,813,680 6 J. & J. Philadelphia & London.| July, 1882 
i ons, occ ekesbndnipsnneeeed see 7 oie _ 25,351,651 6 er SO See es eo er 
Cony. adjustment scrip (for $4,000,000) .......... ---- | 1883 <n (2) 6 J. & J. Philadelphia & London.| Jan. 1, 1888 
P. & R. — & L., purchase money mort. bonds...| .... |1872-4| 500 &c.| 12,347,000! 6&7 (Various Philadelphia, Office. 1892 to 1894 
SS EET LI sos | Gate 1,000 1,731,000 7 M. & 8S. do - do 1892 
Philadelphia & i, in. tcenshsnkhesepemees es wes 100 1,259,100 24 #£Q.—J. Philadelphia, Office. | Oct. 10, 1883 
Philadelphia Wilmington & Balltimore—Stock.... .. | 2 kas 50 | 11,795,050 4 J. & J. oer wae & Boston. July 1, 1883 
SE Ds caccdccccencesnesosesessseonnonses | seee | 1867] 1,000! 1,000, 6 (A. & O. April, 1887 
do i iii ti pibebinneaeeibaenETns | seee (1872-4] 1,000 700,000 6 A. & O. Phil’delphia, Co. ’s Office Oct. 1, 1892 
do Tl i lnciaiicsic neti cinaecinanaddndiawmenmeiinnie | eece | 1875] 1.000 800,000 6 A. & O. do do April 1. 1900 
ete or ona tedeitsatininiscmriedeianine | Til) isso} (2... | 1,000,000) 5 J. & D. do do June,1910_— 
Pitisburg Bradford & Buffalo—1st mort.,coup.. eld) 88 | 1881 | 1,000 ‘ 6g. A. & O. N.Y., Nat. Bk.Republic.! April 1, 1911 














AT CLOSE OF EACH FISCAL YEAR, 





———--1880-81.———_ - 


1881-82.——- — 
Gross Net 


GENERAL BALANCE 
Gross Net 




















ord 
ih tates: Ue Ce EES | gone a se 
Railroad traffic... 8,6 2,2 38,122,493 $5 33,6 8,861,1¢ 90° A9 90% 100% : 
Canal trattic ...... 919,105 439,468 841.143 332,452 | oR. ae, ame - 19, wae ot a. 79, a nat — 
Steam collie TS ..00 667,153 287, 270 648,490 271,548 | Bonds owned, cost . 31 TR 283'000 234,000 238'7,000 
Richinond barges. 80,544 2,710 66,834 Loss.17,543 Betterm’tstol'sed nds : 660,293 706,241 835,376 656,777 
ergy me ; 5. nee tine maaan ils& ace’ts ree’vable 202,432 1,076,528 980,133 1,001,034 

Total.... -.. .--. $20,279,244 = $8,852,443 $21,890,116 $9,447,596 | yaterials, fuel, &e.*.. 541,607 625,859 7321474 832930 

The joint statement of the Railroad and the Coal and Iron companies, | Cash on hand ........ 237,543 462,183 297,465 437,707 
showing the earnings and expenses, the fixed charges for interest, Add’rns to Cin. 8. C.Ry 64,639 64,639 64,639 64,639 
rentals, &c., are given as follows: Profit & loss balance. ab .°  seavenes 376,393 282,465 

Gross Op. Exp. and Net — + ------- 

Year. Revenue. Rentals. Revenue. Interest, &e. Deficit. Total assets...... - 23,062,567 23,219,144 93, 606,912 23,611,814 
th ghd $26,937,886 $23,493,880 $3, 444,005 $6,261, R65 > $2,817,859 Liabilities— $ + + 
1879-80 32,177,003 26,682,024 5,494,978 6,704 965 1,209,986 | Stock, common ...... 2,508,000 2, 508,000 2,508,000 12,508,000 
1830-41 35,286,463 28,598,114 6,688,348 6,505,093 prof.183,256 | Stock, preferred...... 5,929,200 5,929,200 5,929,200 5,929,200 
1881-82 37.300,161 30, 05: 3, 228 7,246,933 6,363,989 prof.882,944 | Bds. (see SUPPLEM’T). 12,497,000 12 497, waa 12,617,000 12,617,000 
—(V. 35, p. 44, 132, 189, « 236, 266, 374, 487, 603, 706, 737; V. 36, p. 30.48, | Allother dues & ace’ts 726,893 784,7 1,118. 636 1,212,134 
54, 82,196, 221, 253, 332, 340. 366, 480, 511, 561, 574, 591, 652, 707, | Due Little Miami RR. S88,78: S91, 189 853,890 847,390 
724,731; v.3 7, p. 127 7, 235, 343.) Due C.C.& 1.C.RR.. 184,601 184,601 184,601 184,601 

Philadelphia & Trenton. —Kensington, Pa., to Morrisville, Pa., 26 | Cin. Street Conn. bds. 262,500 262,500 262,500 262,500 
miles. On Dec. 1, 1871, it was leased with the United Companies of | Miscellancous ........ 65,990 64,849 133,085 00,989 
New Jersey to the Pe nnsylvania Railroad, at 10 per cent on stock, and | Profit & loss balance. ...-.-.. if nee Po - 
18 operated as a part o/ its New York division. = OPS: 2567 2: . nen ema 

Philadel ~~ Wilmington & Baltimore.—Dec. 31, 1882, owned from Total Habilities. . 23,062,567 219,144 22,606,912 23,611,814 


Philadelphia, Pa., to Baltimore, Md., 96 miles; Port De ‘posit Branch, 4 
miles; Southern Division to Rodney & Neweastle, Del., 12 miles; total, 
main line and branches, 112 miles; Delaware RR. (leased), 95 miles; 
totai operated, 207 miles. Owns over half the stock of the P. & B. Cent. 

In April, 1881, nearly the whole stock was a and is held by 


* Includes supplies March 31, 1875, teomateore dl. 


t Of which $367.950 common and $2,950 preferred is Steub. & Ind 
stock unconverted. 


—(V. 34. p. 292,345, 486; V.35, p. 133; V. 36, p. 340, 558; V. 37, p 127.) 
Pittsburg & Connellsville.—Sept. 30, 1882, owned from Pittsburg, Pa., to 














Penn. RR. Co. Income account for 1882 as follows: _.. _... | Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 miles ; 
Wet Caruings ....... 2.22202 ne coer ccccccccccccccccccccccccces $1,751,597 | total, 171 miles. On Dee. 13 1875, the property was leased to the Balt. 
RL aon profit on Delaware lease, &C.........cccccccccccccce: 103,258 | & Ohio RR., and possession given Jan. 1, 1876. The ©. & C. is credited 
We EES FO Se Oe $1,854,856 | With all the earnings and charged with all the expenses. The city of 
: odio and 8 per cent dividends......... A TAPE 1,522,843 ery py “ ad its ee yl to — Baltimore & Ohio — for 
is . 1,000,000, and the consolidated sterling mortgage was made and guar- 
thine Ro a | Sa ed pa FFT oon ecrncovecescosconeccesoseveooses Bars 013 anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 
He Renewal fund, balance tr —_ 178'°908 of the Baltimore & Ohio Railroad. In Febr uary, 1880, a judgment in 
He 7 SRT TITAS RTT MET Te ad solo favor of B. & O. Co. was confessed for $4,354,748. Stock is $1,944,400. 
RG I isin ete nice oeeineegataessenabennenaeiasnneunet $1,674,737 | In 1879-80 the net earnings were $1,011,827; in 1880-81, $1,124, 473; in 
Re Depreciation of securities, &c................2..2-. os2.38e 1&8 1-2, $1,542,125. 
ie tt .iccnebennesdeosoeguneseounsceeeseoss 10,575 ‘ ; 
is. 4 Pittsburg Fort Wayne & Chicago.—Dec. 31, 1882, owned from Pittsburg 
ie Extraordinary improvements of the road ......... 107,3 95— 209,152 Pa., to Chiec., IL, 468 miles. The company made default Oct. 1, 1857, and 
ee ~w33'p-2 is. v Ye age ~~ 59: V. 36,282) ecccccccccccccces $1,465,585 aa “7 1839. and Ys as es d Oct, 24, .~ and pnangpenned under 
iba o D , this title Feb. 26 62. On June 27, 1869, the company leased all its 
Bigs Pilisburg Bradford & Buffalo—¥oxburg to Kane, Pa., 82 miles; road and property to the Penn. RR. at a rental equivalent to interest, : 


sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental charge 
is about $2,930,000 per year, and the profit to lessees has been large. 
The Pittsburg Ft. W ayne & Chicago leases the Newcastle & Beaver 

Valley and the Lawrence roads, which in turn are leased again by the 
Pennsylvania Co. 

The first mertgage bonds are in six series lettered A to F inclusive, 
of $875,000 e ach ser ies, the interest on **A” series being payable Jan. 
and July; ; on “B” it is February and August; on “C” it is March and 
September; on “D” it is April and Oetober; on “E” it is May and Nov., 
andon “FF” it is June and December. The second mortgage is also in 
six series of $60,000 each, lettered H to M inclusive (J omitted), and the 


Clarion Branch, 6 miles; Saw Mill Branches, 6 miles; total, 94 miles. 
Bonds issued at $8,000 pr. mile. Stock authorized, $1, 000, 000, par $100; 
issued, $550,000. Earnings 1882, $117,680; net, $40,134. Charles 
W. Mackey, President, Franklin, Pa. (V. 35, p. 51, 133, 236, 737.) 


Pitisburg Cincinnati & St. 1882, 
from Pittsburg, Pa., to 193 wiles; 
Cadiz, Ohio, 8 miles; This 
of several companies, May 1, 1868, including the Steubenville & 
Indiana and the Pan Handle roads. This company is controlled 
py the Pennsylvania Company, through the ownership of a majority of 
Y 


Pe An 
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Louis.—December 31, 
Columbus, Ohio, 
total, 201 miles. 


owned 
branch _to 
Wa3 a consolidation 


ts stock. This company also held leases of the Little Miami and its 
lependencies and of the Columbus Chicago & Indiana Central road, 
Operated by the Pennsylvania Company, and their e arnings separate ly 
stated. Common stock, $2,508,000; first preferred, 








"$2, 929,200; 


second preferred, $3,000,000: par value of shares, $50. The interest 
on the second mortgage bonds, due from October 1, 1875, to April 1, 
1878, inclusive, was paid in 1880. 

Compar ative statistics for four years were as follows 


INCOME ACCOUNT.* 
187! 











1880. 1881. — 
Receipts— + Dal 
Net earnings......... 1,599,562 2,032,682 1 309,313 1 383.923 
Rentals and interest. 14,022 16,041 22,67 0 19.636 
Net from leased roads 711,466 647,858 532,690 609,271 
Dj iceitecgss: eassesenten <baneenese i ahesseecee 86,921 
Totalincome...... 2,325,050 2,696,581 1,864,673 2 -_ 351 
Disbursemenis— ~ ~ oe 
Rentals paid.......... 821,299 801,048 819,464 35, 447 
Interest on debt...... 833,625 842,480 $46,769 S51 990 
Other interest.... .... 136,980 174,944 181,777 oo > OSD 
Int. on C.& M. Val. bds. 105,000 105,000 105,000 105,000 
Loss on St. L.V.& T. 16,144 27,241 70, SD: eeemaaiie 
Ee 1913,04a8 1,950,713 2,123,455 2,005,422 
Balance, surplus... 412,002 745,868 def. 258,782 93,929 


ad ~ * Exclusiv e of Col. Chic. & Ind. Cent. 





interest is payable Jan. and July on “G” series, Feb. and Aug. on “ 
March and Sept. on * I,” April and Oct. on * K, ” May and Nov. on “ L, ot 
and June and Dee. on “M.” The bonds are coupon, but may be re is- 
tered payable toerder. Of the Ist mortgage bonds, $1,337 500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, L881. The special improvement stock is issued to 
P ennsy lvania RR. for improvements, &c., umfer article 16 of lease, viz. 
* ARTICLE 16. The party of the first part hereby agrees that, for the 
purpose of enabling the party of the second part to meet the obligations 
of the party of the tirst part to the public, by making from time to time 
such improvements upon and additions to the said Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for incre ased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or iren bridges for wooden bridges, or steel rails for iron 
rails, the party of the first: part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, OF 
ponds, or other securities.” * “The said party of the second part. 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate of interest as may be agreed upon between the parties hereto 
to be paid by the said party of the second part to the holders thereo 
without deduction from the rent hereinbefore reserved; and the said 
spec ial stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway whic ‘h, and esti- 
mates and specifications of which, shail have been submitted to and 
approved by the said party of the first part in writing.” 
Operations and earnings for five years past were as Sakioure 
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INTEREST OR DIVIDENDS. Bonds—¥rimci- 
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i = F — | Date |Size, or Amount he a oh “ - " pal, When Due. 
ylanation of column headings, &c., see notes| 0 _ ar sues * i per| en ere Payable. anc ; Stocks—Last 
For ex} on first page of tables. | Road. Bonds Value. | Outstanding ent. | Payable Whom. ’ Dividend. 
Pills. 0. é St. L.—1st M., consol., reg. andecoup......| 200 “1868 a, 000 | $6,863,000 7 F. & A. Phila., Pa., RR. Office. | Aug. 1, 1900 
i i J. dnbsennckeascccadeescetes coe | 200 |} 1873; 1,0 00 | 2,500,000 7 & QO. dio do | April 1, isis 
1st mortgage, Steubenville & Ind., reorganized...) 117 | 1864 | 1, 000 | 3, 000,000 6 M’ nthly' N. Y., 160 Broadway. | May. 1884 
Col. & Newark Division bonds....................- 33 | 1864 1,000 | 1: 34.000 7 J. & J. Phila., "Penna. RR. Office! Jan.. 1900 
Holliday’s Cove RR. mortgage bonds...........-. mii aa oman” | 120,000 6 Op OD etal eho 1883 
Pitisb. € Connellsville.—1st hortgage ee +e 149 | 1868 1,000 | 4,000,000 7 J. & J. Balt., Balt. & Ohio RR.| July, 1898 
lst mortgage Turtle Creek division............... 10 | 1859 | 100 &e.) 326,600 6 F. & A. Pittsb., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. B. & O. (8s. f. £7,200 pr. yr.)..| 149 | 1876 £200 | 6,292,000 6¢.\J. & J. London. JS. Morgan&Co} Jan. 1, 1926 
Pitisburg Ft. Wayne & Chicago—Stock, ae ae © wees 100 | 19,714,285 1% Q.—J. N.Y., Winslow, L. & Co.| Oct. 3, 1883 
Bpecial improvement stock, guaranteed. .......... | 468 ; 1871 100 ——s- 8, 100,000 1y —J. ‘do do Oct. 2. 1883 
1st mort. (series A to F) Bonds all coupon, but) 468 | 1862 | 500 &e., 5,250,000 7 Various. do do July 1, 1912 
9d do (seriesG to M) may be made payable, 468 | 1862 | 500 &e.' 5,160,000 7 Various do do July 1, 1912 
3d mortgage........-... to order. 468 | 1862 | 500 Xe.; 2,000,000 7 A. & O ao do July 1, 1912 
Pittsburg, Kt. W: iyne & Chic. construction bonds.; .... | 1857 | 1,000 | 00,000 7 J. & 4 do do Jan. 1, 1887 
Equipment bonds (renewed). ..............-------- | sees | 1874; 1,000 | 1,000, x M. & do ao Mech. 1, 1884 
Pittsburg & Lake Erie—Stock.............2...00.---- a lee oe ee eg ere 188 
Dat DROTERARS, MOM, COUROR. «2... ccccccccccccccccces i. 1878 1,000 | 2 000, ,000 }. 6g. J. & 7. N. Y., Phila. & Pittsb. | July 1. 1928 
Pitiso. Va. & Charleston—ist mortgage, gold........ | Ga 8: wees 1.000 | 2.06 10.000 7g. |A. & QO.) Philadelphia. April 1, 1902 
Pittsburg Youngstown & Chicago—Stock............. . esos t oees sake 4, 000,400 aan | ae Tra eo es ee, ear 
Pitisburg & Western.—1st mort., ¢. (for $6,000 000) | esas | Bane 1,000 | 3,099,000 6g. J. & s iNew York. 3 Broad St.; July 1, 1921 
Pomeroy & Newark—Stock........... LE ea A 27 seals 50 500, 000 ail SP, Le Ee pee aE a os i een 
Port Jervis d& Monticelio—Stock...............-....-- i * tes wees | 724,276 iach | rn a rr re gra 
‘Port Royal & Augusta —Ist mortgage. ............e0. | 112 |] 1878 | 100 &e.; 250, 000 ¢ J. & J. N. Y., 252 Broadw ay. | Jan. 1, 1899 
General mortgage income bonds, coup ............ .--. | 1878 | 100 &¢.) 1.500,000 6 J. & J.i = Jan. 1, 1899 
Portland & Ogdensb.—1st mort., gold vidkaie eieewe 69 | 1870 | 500 Ke. | 800,000 6 g. J. & J. Portland, Treas. Otfice.| Jan., 1900 
Mortgage \f0r $3,300,000). ........ .ccccccccccccess 94 | 1871 | 100 Ke.) 2,268,060 6g. \M. & N.! do do Nov., 1901 
Porliand € Rochester —Stock ($600,000). ... .....0. Oe * sass sane] 580,168 Guilt wee. 1. co cmeaetheees ><. 2 omen 
Portiand Saco & Portsmouth—Stock. ... .....---.---- OR Ft saws 100 | 1,500,000 ae ee Boston, Oftice. July 15, 1883 
Portsmouth & Dover—Stock.... .....2....2.-ceee-eeee | oon 100 | 769,000 3 J. & J.) Portsmouth, Treas, [| Jan: 1, 1883 
Portsmouth Gt. Falis &€ Conway—Stock.... ......... | 100 | 770,000 3. iJ. & J. Bost., Eastern RR. Co.| July 15, 1873 
EES RT Snr pam e | TL | 1877 | 500 &e.) 1,000,000 44 J. & - ‘do do July 2, = 
Poughkeepsie Hartford & Boston—1st and 2d mort.; 42 1875 iment.” 535,000 7 | ee 
Providence & Springf.— 1st M. end. by City Prov.).| 23 | 1872 1,000 | 900,000 7 J. & J. Prov idence,Am. Nat.Bk| July 1. “1892 
Providence & Worcester—Stock. ...................-- GG i... 100 —s_-2,500,000 3 KS & J. Providence, Ollice. July 2. 1883 
ST En cnenentedncdedncndaccedecngctceenesceones | eoos |} 18677 v2. | 1,242,000 6 A. & O.) do do 1897 
Raleigh & Augusta—Stock ($1,000,000 pref.).....-. oS ee: ---- | 1.873,000 seisiiaeae | (endnesuna. <  .. - -_. -eede 
Passenger Freight (ton) Gross Net Div’d | Wampshire at 6 per cent per annum on the stock. Operated now by 
ay Miles. Mileage. Mileage. Earnings. Earnings. p. ct. Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Fails d& Conway.—Owus from Conway Junction, Me., 
to North Conway, N. H., 71 miles. The Eastern Railroad in Massa- 
chusetts has made a iease of the road for 60 years from December 1, 1878, 
1881.... 468 130,470,469 1,0414,447,161 10,741,490 4,883,005 With a guaranteed rental of $45,000 a year, which pays 4% per cent on 
csc Get  seccse nen: enema e-eee 10,894,870 4,368,463 $1,000,000 bonds, and the stoe k is to receive the same dividends as the 
—(V. 32, p. 5677.) stock of the lessees. ‘Total stock, $1,150,300, of which lessees own 

Pittsburg & Lake Erie. —Dec. 31, 1882, owned from Pittsburg, Pa, to | $551.300. 

Youngstown, O., 68 miles; brane hline to Neweastle, Pa., 2 mile s; total, Poughkeensie Hartford & Boston.—Sept. 30. 1882, owned from Pough- 
70 miles. Scrip certificates for $410,000, bearing G per cent interest Keepsie, N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
and payable at will, have been issued as dividends on stock. Gross | Euste rm RR. was opened in L872, and was sold ins foreclosure May 15, 
orig, a in 1880, $84 1,206 ; >; het, $442,244. In 1881 cross, $1,041,068; | 1875, and the present company organized. It connects with the Connee- 


a 468 77,819,493 637,470,506 $7,872,476 $3,529,085 
1879... 468 86,406,476 803,053,260 8,461,563 3 709 248 
1880.... 468 104,287,111 806,257,399 10,096,819 4,778,210 


-J<)~34)~) 


net, $608,764. In 1882 gross, $1,265,7. 748; net, F5v8,70-4.(V. 34, p. 59; | tleut Western RR. The lst mortgage bonds are $35,000, 2d mortgage 
V. 35, “ 103; V. 36, p, 107, 561, 591, 675.) $900,0U0) The stock is $850, 000. In 1880-81, gross earnings, $59,232 ; 


Pitisburg Virginia & Charleston.—From Birmingham, Pa., to Browns- | ¢XPenses, $o4,815. — In 1881-2, Kross earnings, $68,408 ; expenses, 
ville, td 53 Sales. The stock is $1,504,900. The bonds, $2,000,- | $99,496. G. P. Pelton, President, Poughkeepsie, N. Y. 
000, besides $208,100 debt certificates, and of the stock $1,251,050, Providence & Springtield.—Providence, R. I., to Pascoag, 23 miles. It 
are owned by the Penn. RR. Net earnings in 1881 $127,141, against is proposed to extend the road to Springtic ld, Mass.. 80 miles. Stock is 
$127,952 in 1882. $517,150. In 1880-81, gross earn’gs, $89,328; net, $42,485 »; in 1881-82, 

Pittsbura Age my eg WAS a a of several roads sneee wroes, 896.2: a2; net, $34, 997. William Tinkham, Pres., Pr ovidence, R. LI. 
June 15, 1881. In Oct. 18, 1883. ¢ msolidation was in progress with the -rovi " —Se 30, 1882, ow ned from Providence, ‘ 
Buflalo Pitts. & West. with a stock of $7,250,000. The mortgage was “ee g abe gy ei —— as 7 miles: leased Milford & Woon” 
execute ~d Oct. 1, 1881, tothe Mere antile Trust C 0., Covering the pro- socket RR. and Hopkinton RR., LD niles ; total oper ated, 66 miles. 
jected line from Allegany City, Pa., to Youngstown, O., and New-/ 1881 new stock for $500 v0O issued for improvements. The notes pay- 
castle, Pa. “9 to Red Bank, Pa. ** ‘and June tion to Par ker, Pa., in all about able Sept. 30, LSS, were $420,000. Opera. 10:8 and earnings for pay 
200 miles. Also the rights secured by the contract of the Wabash, Cen- years past were as follows: 


tral of New Jersey and Rochester & Pittsb. combination. Stock, $6,G00,- a cenge reight (ton) Gross Net Div. 
000. In 1881-82 gress earnings, $178,141; net, $44,939. Jas. Cal-| years. Miles. oy ~~ , Income. Income. Pp. . 
lery, President, Pittsburg; Solon Humphreys, Vice-President, New 1879-80 .. 66 15,941,739 23,669,729 $],064,80L $332,813 6 
York. (V. 34, p. 461; V. 39, p. 103, 266, 431, 546; V. 37, p. 392.) 1880-81 166 17,439:529 22,211,710 1,039,671 303,457 5 

—w Youngstown & Chicago.—(V. 33, p. 75; V. 34, p. 461; V. 35, | 1831-82 .. 66 19,977,254 25,023,982 1,147,514 310,897 6 
p. 103.) —(V. 35, p. 577.) 


Pomeroy € Newark.—Pomeroy, Pa., to Newark, Del., 27 miles. For- Raleigh @ Augusta.—July 31, 1882, owned from Raleigh, N. €., to 
merly Penn. & Del. RR., then Pomeroy & State line, then reorganized | Hamlet, N. C,, 93 miles. Formerly Chatham Railroad, and a 
in 1881 as above Operated by Pennsylvania Railroad. by Raleigh & Gaston. Ear nings 1881-82, $222,354; net, $53,536 

Port Jervis & Monticello. —Sept. 30, 1882, owned from Port Jervis, N. Raleigh é& Gaston..—From Raleigh to We ‘ldon, N. C.. 97 miles. Stock, 


Y., to Monticello, N. Y., 24 miles. Formerly the Monticello & Port id October, 1831. Earnings f 
Jervis RR., which was sold in foreclosure July 16, 1875, and reorganized eee Semen tins: 3 per cent paid October, gs for 


asthe present Port Jervis & Monticello. Gross earnings in 1880-81, $28,- Gross Net 
17 a: detic it, $15 ), O18; 1881-82 TOSS, +s: $1 20; de tie it, S41, 123. The Years. Miles. Ear nings. E arnings 
stock is $7 24,2 276, issued to the former holders of first mortgage bonds. 1876-7 ES ee eee 97 $234,511 $35,750 
Port Royal & Augusta.—Sept. 39, 1882, owned from Port Royal, S. C. | 1877-8.........-.-------------eeeeeee 97 242,478 107,185 
to Augusta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & 1878-9 * pahanananaee Metiiaedanebdacion 97 295,051 115,343 
Knoxville road, Augusta, Ga., to G pecknell, . ™? 3" ~“ “5 2 £* aRROSURER EERE 97 439,735 03,304 
‘years, at 5 per cent on stock of $127,639, and assuming the bonded | L881- 32 AES OF ea EE 97 446,951 99,294 


debt. Formerly Port Roy al Railroad. Defaulted Nov. 1, 1873, and Reading & Colambia. ~Nov. 30, 1882, owned from Columbia to Sink- 
receiver appointed May 9, 1875. Sold in foreclosure June 6, 1878, and ing Springs, Pa., 40 miles; branches, 8 miles; Lancaster & Reading 
purchased for the bondholders, who organized this company. The | Railroad, leased, 15 miles; total operated, 63 miles. Stock, $958,268. 
Georgia Railroad was endorser on $500,000 of the old bonds. The stock The road is controlled and operated by Philadelphia & Reading, but 
is $750,000, and in June, 1881, a controlling inte rest was purchased | aecounts kept separate. The tirst mortgage 7 per cent bonds, due 
by Central Georgia RR. parties. Earnings for 1882-3: s compared with | 1988, were extended 30 years at 5 per cent. Gross carnings mm 1880-81, 





previous years as follows: . $394,184; net earnings, $138,794; payments for interest and rental, 
1889-833. 1881-82. 1880-81. £04, 500; TSS 1-82 KIOSS. $432 995; net, $133,611; in‘erest and rental, 

Gross earnings. ~aouse a Leo F320,254 FIHG,O89 | 2114, 750. (V. 34, p. 282.) 
Operating expenses......... v72,1l2 280,227 241,198 | " Rensselaer & Saratoga. —Sept. 30, 1882, owned from Albany to xray 
. per page gy ———— -—— | Champlain, N. Y., 79 miles; ‘Troy to W aterford Junction, N. Y’, 6 miles; 
ee teste eeeeees FSL,IS7 $10,006 $114,887 Whitelall. N.Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland, 
—(V. 32, p. 356; V. 33, p. 589, 21.) a Vt.. G2 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
Portiand « Ogdensburg. —Sept. 50, 1882, owned from Portland Me., miles; Fort Edward to Caldwell, 15 miies; total 0, derated, 103 
to Fabyans, 91 miles. It reaches the Vermont Division (now St. Johns- miles. It was a consolidation of several lines, and the Delaware & 


bury & Lake Chiumplain) by using 14 miles of the Boston Concord & | FT 

, ; udson Canali Co, lease vl the whole March 1, 1871, at a rentalof 8 per 
Montreal RR. and a 3-mile link of its own. The city of Portland owned | epent on the stock and 7 per cent on the bonds. Operations and earn- 
a controlling interest in the stock, whieh is $1,052,186. A suit in ings for three years nant were as follows: 


equity was begun by holders of the L871 mortgage in February, 1881, Passenger Freight (ton) Gross Net Div. 
but contested by the city. Earnings of this rowd tor five years past | years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
were as follows: : 1879-80. 183 21,797,913 54,333,707 $1,824,318 $365,372 8 
Years. Miles. Gross Earn’gs, Net Earn’gs | 1380-81. 183 23,427,570 55, 989.982 1,922,002 762,637 8 
A877-8 . 2222-22222 eee eee ee. -- U4 FLTO,783 $X8.874 | 1881-82.193 28,378,061 65,388,489 2,104,596 823,908 8 
phe alii Ae 34 271 A935 92,206 Richmond & Alleghany.—Dec. 31, 1842, owned from Richmond to 
EE 94 292,659 102,695 | w illiamsons, Va., with branches to Le xington, 250 miles, and leased 
tet wt tteteeereeeeeceenes 94 304,245 91.077 | Henrico RR., Lorraine to Hungary Station, 11 miles; total operated, 

wg ear oa a tbe 04 oo. y SOS VTS “ 106,304 | 261 miles. The company owns by purchase the property aud fran- 
—(V.3 -p. 200; V. 3h, p. 213, 522; V. 36. p. 168; V. 100.) chises of the James River & Kan: wwha Canal Co., including water 
_ Por land & Roche ster > pt. 30, 1882, owned from P 414. won Me., to power on James River. The stock is $5,000,000, and there is also a 2d 
Rochester, N. H., 53 miles. The old company Was put in the hands of Mortgage subscription loan of #$1,2: 50.000. In June, 1881, consol- 
a R ecolver F c br i ary’, 1877 4. EF orec losure suit was be fun, but a settie- i iF ations * WwW ith the Ohio Cc ‘e ntral was voted, but never CousuMmMilil: ited. 
ment wes made iv +881 by which all the old stock and bonds were con- In May, 1883, default was made on secoud morigage coupons, and on 
verted into the stock of the new company Gross earnings in 1880-81, June 23 "re ceive ra we ? —— d. (See CHRONIC LE. V. 36, p. 724.) An- 

168,. 3283 ne t, 815,034; m 183s1- -$2, ed 201.847; re $o,526. [¥ nual re port was in V. , pp. 200. Ne t e ar nings in 1SS22 , $206,212. 

~,)). isl; V. 33, p. AGL; V. 34, p. 175; ; V. 36, p. 168 —,V.-30, p. 707; V. Sy Dp. 724; V.37, p. 23, 20.) 

Portland Saco & Portsmouth.--Portiand, a ., to Ports nh a De Richmond & Danville.—sept., 1352, ow ne d trom Richmond, Va., to 


miles. It was leased May 4, 1871, te the Eastern Railroad, Mass.. at 10 Danville, Va., 141 miles; branches, 12 imiles; Di uv ille, Va., to Greens- 
per cent. on stock. Lease rental ch: mged May 21, 1877, and now 6& | boro, N. C., 47 miles; Salem Junction to Salem, 25 miles ; leased: West 
per cent. No debt. Point, Va.. to Richmond, 38 miles; Goldsboro, N. C., to Cnariotte. 223 

Porismouth & Dover.—Portsmouth, N. H., to Dover, N. H.,11 miles. | miles; Charlotte, N. C., to Atlanta, 269 miles, and harre’ gavcs 
Opeued February 1, 1874, aud leased tor 50 years to Eastern of New | branches, 70 miles; total owned and leased, $25 miles, 
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Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 


















































| , | Bonds—Princi 
nL Miles | Date | Size,or| 4 mount ee eS ee pal,When Due 
For explanation of column headings, &c., see notes| of of ar | outstandin Rate per, When |Where ty and by! Stocks— 
on first page of tables. Road. Bonds! Value. S| Cent. |Paya ble Dividend. 
igh @ Gaston—l1st mortgage..............-..... 97 | 1873 | $1,000 8 J. & J. Phila. ,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading & Columbia—1st mort , coup. (extended)..| 40 | 1862 | 100 &e. 5 |M.& 8.| Phila., Co.’s office. | Mech. 1, 1912 
2d eertrage. Dl mensewidesphddnbesndueseees 40 | 1864 | 1.000 7 J. & D. Columbia, First Nat.B’k| June, 1884 
en apuacasos .... | 1877 | 1,0 6 |J. & D! Phila., Co.’s Office. | Dec. 1, 1917 
Lancaster & Reading, sat ) uartgage SELES Oe 15 | 1873 | 100 &e 7 I. & J. do July 1, 1893 
Rensseiaer & Saratoga—Stock............-.-----..--- «5 eae 100 4 J. & J.iN. Y., Rat. B’k Com’ree| July 2, 1883 
lst mortgage. oe dated (for $2,000,000). ..... 79 | 1871 1,000 7 M & N. N.Y., Del.& H.CanalCo! Nov., 1921 
Richmond & Alleghany—\1st mortgage, goid........ 250 | 1880) 1,000 72g. |J. & J.N.Y., No. 2 Wall Street.| July 1, 1920 
Second mortgage, gold ($4,000,000) . .........-.-. 250 | 1881 1,000 6g. |M. & “ ‘do do May 1, 1916 
Improvement bonds ($300, 000) padaneeeepenseevees cane | once oeee oeee sede’ | > peaseedeee  - 2 - Seemeeen 
Richmond & Danville—Stock .............-.--.-.-206- 2. ae 1 2 Q.—F. ™ N. Y., Met. Nat. Bk. |Aug. 15, 1882 
34 mortgage, (consol. of 1867) coup. or reg...... 141 | 1867 | 100 &€e 6 M. & N.N.Y., Central Trust Co. May 1, 85 &’90 
General mort., gold (for a pera 141 | 1874 1,000 6g. J. & J. ‘do do 1915 
Debenture mort rage bonds, cumulative........... ..--- | 1882 | 1,000 6 A. & O.| do do April 1, 1927 
Piedmont branch, lst mortgage.................-- 48 ' 1868 1,000 8 |A. & O.| do do 1888 
Northwestern, N. C., lst mort., guar............-. 29 1873 .000 6 jA. & O.| Richmond. 1902 
Richmond York Riv ere Cnes., ‘ist mortg: ae 38 | 1873 | 1,000 8 J. & J.N. Y., Central Trust Co. 1894 
do 2d mortgage...... 38 | 1880 1,000 6 (IM.&N. Richmond. 1890 
Rich’d Fredericksburg é ‘Fotemac-Bonde, oe seco pose ecce 57,327 6 zg. J. & J. London. 885 
er te aaebesea sei ek ‘meas sece 316,594 | 5,6,7 |Various; Richmond, Office. {1895-99 1902 
Coupon bonds of 1890............2...00ees0e--e eee doa aa Se 150,000 8 |J. & J. Phil.,Townsend W.& Co. $90 
TE — een ee sank 300,000 6 iM. & N. Richmond, Oftice. 1901 
Richmond @ Petersburg—Stock.................----. infe 100 1,009,300 3 ‘J. & J Richmond, Ottice. Jan. 2, 1882 
Ist mortgage, ommgen peedes EL I 25 | 1870 | 1,000 00,000 8 _ |A. & O. do do 1883 to ’86 
a IES DE aN 25 | 1875 | DOO &e. 139,000; 6&7 M.&N. do do May 1, 1915 
Richmond 4: West. i. Ter. R. & W. Co.—Stock....... score | wcce | 100 | 15,000,000 Pe (eres Ce re ee. Ligie o 
Trust notes, secured by collateral .... ....:....-... eee. | 1883 | 5,000 2,400,000 6 J. & J. N.Y. Central Trust Co. 1885 
Rio Grande & Pecos—ist M.. gold \ soeeee 000 p.m.).. 31 / 1882, 1,000 "500,000 6g. iJ. & D.N.Y. i Mercantile Tr.Co.| June 1, 1912 
ter & Genesee Valley—Stock TA TEE Te ee ae 100 555,200 3 J. & J.N.Y.,by N.Y.L.E.&W.Co!| July 1, 1883 
Rochester & Pitisburg.—1st mortgage....... ........ 108 | 1881 Il, 1,300,000 6 (PF. & A. N. Y., Union Trust Co. | Feb. 1, 1921 
ne nated enbencnipeebnenshentts 279 | 1882 1,000 3,900,000 6 J. & D. New York. Dec. 1, 1922 
2d mort. for terminal facilities .................... ..-- | 1883 | 1,000 600,000 6 (IM.& N. N.Y., Gallatin Bank. | May 1, 1888 
uipment bonds (car trust) in 3 series ........... ---- | Var’s | 1,000 724,000 7 game do do Various. 
Rock Island @ Peoria—Stock. .............cccccccceee «Ge aes cae 1,500,000 96 J. & D. ae a 1882 
nn ake ctmsnenset® oxedendeosésoeen 91 | 1878 | 25,000 150,000 10 J. & J.N.Y., Corn Exch. Bank.| Jan. 1, 1900 

















In Dece., 1881, the R. & D. Co., as stockholder in the R. & W. P. Termi- 
nal, took "$750, 000 of the Va. Midland income bonds with $325,000 
stock as a bonus, and realized a nominal profit of $275,000, and paid an 
extra dividend of 1 per cent therewith. Early in 1882 the $4,000,000 
debenture bonds were sold to R. & D. stockholders at 45. In April, 1882. 
the R. & D. Co. took $5,000,000 of Terminal stock at $25 per share, and 

ave $1, 000,000 of the R. & D. stock in part payment. (The Terminal 
Go. stock was increased then to $15,000,000) The R. & D. was paying 
quarterly dividends, but in Noy., 1882, the dividend was passed for the 
purpose, as reported, of paying off floating debt, &c. The interest due 
on debentures in A _ 1883, was ordered to he paid when due. See 
— report for 183 1-2 in V. 35, p. 

By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controls and operates the following 
lines of railway: ‘harlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville and branches, 226 miles; Spartanburg Union & Columbia, 
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail- 
road, 186 miles; Asheville & Spartanburg, 67 miles; Virginia Midland 


Railway, 401 miles; total miles thus indirectly controlled through R. 
e W. Pt. Ter’ 1R. W. Cc o., 1,182 miles; grand total of miles directly and 


indirectly controlled by Richmond & Danville RR. Co., 2,009. The 
Richmond & Dany. Extension Co. was organized to build Ga. Pac. RR., 
and large advances were made to it by the Richn ond & Danville Co. 
The annual report for the year ending Sept. 30, 1882, was published in 
the CHRONICLE, V. 35, p. 705 and 734 

A later report in V. 37, p. 235, gave the income - count for 9 months 
ending June 30, 1883, thus: Net revenue, $1,245,136; interest and 
rentals, $1,124,400; balance, $120,735; expenses for real estate and 
improveme nts, #338, 639. For seven months of 1883 gross earnings 
were $2,716,974, net, $1,725,831; against $2,556,296 gross in 1S82 and 
$794,404 net. 

In September the new board of directors issued a cireular as to pay- 
ment of interest on the debenture bonds, stating that * the net earnings 
for the year ending Sept. 30, 1882, as shown by the annual report, were 
$1,298,034; fixed charges, $1,219,168—leaving balance of $78,866. 
There was expended for new equipment and betterments, RIZLZNAS; 
dividend to debenture bondholders Oct. 1, 1882, $98,760; total, 
$1,021,608, which was provided out of profits on sales of securities 
owned by the company, and being an increase of its floating debt. It 
thus appears from the foregoing state ment that the net earnings of the 
company having been expende a in providing additional new equipment 
and betterments as authorized by terms of debenture bonds, they should 
— therefore have been applied to pavinent of dividends on these bonds. 

For the information of the stock and bondholders of this company it is 

pape to state that the ascertained net earnings for cleven months of 

he present fiscal year over operating expenses and fixed charges have 
been $307,801 ; estimated for Se ptember, $72,739; total, $880,540.” 
—(V. 35, p. 52, 189, 405, 422, 449, 457, 577, 625, 707, 734; V.36, p. 
82, 140, 187. 313, 332, 3: 58, D061, 699; V. 37. p. 48, 68, 100, 111, 128, 
151, 176, 235, 268, 295, 34- i, 373, 421.) 

Richmond Fredericksburg & Potomac.—Sept. 30, 1882, owned from 
Richmond, Va.,to Quantico, 82 miles. In November, 1881, there were 
voted dividend certificates for $755, 039 to be issued to holders of com- 
mon stock (70 per cent on each sh: ue), to represent money spent on 
the property out of earnings. The common stock is $1,030, 100, and 

aranteed stock is $500, 400, and “dividend obligations” $720,200. 

dividend of 2 per cent was paid July 2, 1882, on stock and dividend 
obligations. Gross earnings in 1880-81, “$406.927 7; net, $208,740. In 
1881-82, gross earnings, $439, 875; net, $172, 543. (V. 35, p. 625.) 

Richmond € Petersburg.—Sept. 30, 1882, owned from Ric hmond to 
Petersburg, Va., 23 miles; branch, 2 miles; total,25 miles. The road 
has earned moderate dividends and the debt account is very small. 
In 1881-82 gross earnings, $174.378; net, $56,596. 

Richmond « & West Point Terminal Railway d& Warehouse Co.—This com- 

any was incorporated by an act of the Legislature of Virginia of March 

, 1880. Itis the auxiliary corporation of the Richmond & Danville 
sy ndicate controlling several stocks by ownership of a majority. 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stoc kholders taking twonew shares at $25 per share for each old 
share owned. The Ric hmond & Danville C ompany Owns $7,510,000 of 
this stock. Its stock was placed on N. Y. Stock Exchange in Nov nese, 
1881. and the balance sheet was published in the CHRONICLE, V. 33, 
589. The company owned the following stocks, viz.: $2,550, 000 Rich. 
mond & Danville Extension Co., $120,000 Northeastern Railroad of 
Georgia, $3,166,300 Western North Carolina RR., $100,000 Knoxville 
& Augusta RR., $1,302,400 Charlotte Columbia & pit ar RR., $518,- 
000 Virginia Midland Railw ay, $1,001,000 Columbia & Greenville RR.; 
and the following bonds: $2 50, 000 Richmond & Danville general mort- 

ge 6 per cents, $100, 000 Knoxville & Augusta lst mort. 6 per cents, 
E368, Spartanburg & Asheville lst mort. 6 percents, $850,000 West- 
ern North Carolina con. 6 per cents, $15,700 miscellaneous township 
bonds. In Jan., 1883, the above trust notes were issued at 90, secured 
by a deposit of stoc ks and OC as collateral. See V. 36, p. 56, 109. 
—(V. 35, p. 735; V. 36, p. 56, 109.) 

Rio Grande & Pecos—Laredo on Rio Grande River, to Santa Tomas, 
27 miles, to the company’s coal lands of 20,000 acres. Mortgage 
issued at $16,000 per mile single, or $20,000 per mile of three rail track, 











Rochester & Seen Valley. —Sept. 30, 1832, owned trom Avon to 
Rochester, N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie 
Railway, and now operated by New York Lake Erie & Western. Rental, 
$34,012. James Brockett, President, Rochester, N. Y. 


Rochester & Pittsburg.—(See Map.)—Owns from Rochester, N. Y., 


southward to Punxutawney in Pennsylvania, 204 miles; and 
Buffalo Branch from Ashford Junction to Buffalo, 44 miles: total, 
248 miles. Leased, 46 miles. Total operated, 294 miles. Formerly 


Rochester & State Line, which road was sold and purchased 
by Walston H. Brown, of New York, and was reorganized as the Roches- 
ter & Pittsburg. In Nov. » 1881, an important consolidation was 
made. (See V. 33, p. 623.) In Deec., 1882, the new consolidated mort. 
was issued in place of old income bonds and for other purposes, and 
to July, 1883, $1,300,000 of the incomes, out of $1,870,000, had been 
exchanged. The capital stock was increased in 1882,to $20,000, 
000, which increase was thus commented upon in the annual report: 
“Since the close of the fiscal year—i.e., October 5, 1882—the stock- 
holders approved of the increase of the capital stock of the company to 
$20,000,000, divided into 200,000 shares of $100 each. The object of 
this increase was to purchase and cancel the intended issue of $3,200,- 
000 of the income bonds of the Buffalo & Pittsburg division, and for 
the purchase of the entire capital stock of the Perry Railroad Co. and 
the Brockwayville & Punxsutawney Railroad Company, and also to 
purchase the entire capital stock of the Rochester & Pittsburg Coal & 
fron Company. This latter corporation owns the most desirable coal 
fields in Jefferson County, Pa., has *300,000 cash working capital, and 
no bonded or floating debt. The $4,000,000 of capital stock of the 
tochester & Pittsburg Coal & Lren Co. which our company now owns 
and holds in its treasury as an asset, is a most valuable acyuisition, as 
itrenders our company always sure of having a large coal tonnage 
at good paying rates.” Inthe year ending Sept. 30, 1882, gross earn- 
ings were, $305,988; net, $101,580. (V. 35. p. 71, 79,95, 103, 104, 
133, 162, 266, 291, 313, 393, 546, 638, 677, 707,763; YV. 36, p. 28, 


109. 591. 675; V. 37, p. 267, 295. 

Rock Island & Peoria.—July 1, 1882, owned from Rock Island, M1., to 
Peoria, IL, 91 miles. This 1s the Peoria & Rock Island, sold in fore- 
closure of the — mortgage April 4, 1877, the bondholders becoming 
the purchasers. Capital stock, $1,500,000. Gross earnings, 1882, $405,- 
263; net earnings, $64,918, out of which a 5 per cent dividend was 
pi tid on the stock. 

Rome Watertown & Ogdensburg.—Sept. 30, 1882, owned from Rome to 
Ogdensburg, 1 41 miles; branches: To Cape Vine ent, 24 miles; to Pots- 
dam, 24 mile 8; Oswego to Lew iston, 146 miles; Sandy Creek toSyrae use, 
4: » miles ; lease “dl Oswe go & Rome RR.,29 miles; ‘Niagara Falls Br. RR.,8 
miles : total owned, leased and ope rate d,417 miles. It was a consolida- 
tion Oct., 1861, of the Watert’n & Rome and the Potsdam & Watertown, 
railroads. The Lake Ontario Shore Railroad was foreclosed Sept. 22, 
1874, and transferred to this company January 15,1875. The Syracuse 
Northern was foreclosed, and purchased by this company August l, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Niagara Falls Br. road was leased 
Noy, 1, 1881, at 7 per cent on its stock of $250,000. The company — 
in default on coupons of the consol. bonds since April 1, 1878 
allowing the prior liens to stand, gave for the consol. mort. new he 
bearing 5 per cent; also funded the 3314 per ct. overdue interest (to 
July, 1882,) into 7 per cent income bonds; also assessed 10 per cent cash 
on stock to pay floating debt, and gave income bonds for the assess- 
ment. In June 1883 the control was changed, and Del. Lack. & W. man- 
agement ceased. Operations and earnings for three years past were: : 

-assenger Fre ight (ton) Gross Nat 


Years. Miles. Mileage. Mile: wze. Earnings. Earnings. 
1879-80 ..... 409 16,402,043 43,538, .148 $1,467,894 $487.738 
1880-81 ..... 409 17,417,353 45,887,851 1,510,442 284,088 
881-82 ..... 417 19,223,584 54,470,111 1,814,495 401,581 
--(V. 35, p. 538; V. 36, p. 82, 186, 652; V. 37, p. 267.) 


Rutland. —July 1, 1883, owned from Bellow’s Falls, Vt., to Burling- 
ton, Vt., 120 miles. This road has been through many change 8. It was 
leased to the Central Vermont in December, 1870, for 20 years, but the 
lessee became insolvent, and finally a modification of the lease was 
made, giving $250,000 per year as a minimum rental and $8,000 for 
organization expenses. The bondholders agreed to accept 5 per cent 
bonds in exchange for equipments and 6 per cent bonds in leu of 8 


per cents. The 5 percent 2ds are a jirst mor tgage on rolling stock and 
personal property. The common stock is $2,480,600 an —* 


.00U. One dollar per — paid on preferred stock August, 
i8R2, (V. 33, p. 154; V. 35, p. 124; V. 36, p. 170; V. 37, p. 127.) 

Sabine & East Texas.—Sabine to Boon’s Fer ry, Tex., 104 ‘uiles; thence 
to Shreveport, La. About 105 miles completed to July, 1882. $2,600,- 
000 bonds authorized on Sabine Division. (V. 35, p. 237, 487. 

Sabine Pass & Texas North.—Line of road, Marshall, Tex., to Sabine 
Pass, Gulf of Mexico, 218 miles. Road under construction. Stock, 
$4,000,000, 

Sacramento & Placerville.—Dec. 31, 1882, owned from Sacramento 
Cal., to Shingle Springs, Cal., 48 miles. This was a consolidation of 
the Sac ramento Valley and the Folsom & Placerville railroads, April 
19, 1877. Capital stock, $1,756,000. Gross earnings, 1881, $85,707 
net, $35,564; gross, 1882, we 531 j net, .$11,106. Leland Stanford 
President, San Fraucisee , a | ore 
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2 y y 8 IDEN Bonds—Prinei- 
DESCRII TION. Miles | Date ‘Size, or Sea | INTEREST OR DIVIDENDS. lpal, When Due. 
For onpanetion of columu headings, &., see notes; of | of | Out tandin ‘Rate per| When |Where Payable, and +“ Stocks—Last 
n first pag’ of tables. Road. | Bonds Vain. ° | Cent. Payable Whom. Dividend 
Rome Watertown & Ogdensburg—Stock.. ........... 417 | ..-- | $100 $5,293,900 3 J. & J.iN. Y., } peas I. , Ag a4 July 15, 1875 
Ist sinking fund mort., Wat. & R. (extended)....-. 97 | 1855 | 100 &e. 418,300 7 M. & S. | Sept. 1, 1910 
General MSSeRGAEM, ng niehdgaeueinsions 190 | 1861 500&c. 1,021,500 7 J. & D. ao — 1, 1891 
ili ile ei A A A PES 190 | 1872 | 1,000) 1 {000,000 7 id. & J. do ao | Jan. 1, 1892 
Consol. 1% (extended July, 1882, at 5 per ct.).. 409 | 1874 1,000 5,498,000 5 A. & O. do do July 1, 1922 
EE TE TEE COTE LE AI .--. | 1882; 1,000 2,09 1,250 7 Se 1932 
Syracuse Northern (gold) ...............---+------- | 45 | 1871 | 1,000 | 500,000 7 J. & J.|N. Y., Farm. L. & T. Co.; paws 1901 
Ruiland—General mort. (8 per cent, reduced to 6). 120 | 1872 100 &e., 1,500,000 6 IM. & N.|Bost., Bk. of Rede mpt’p, Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c. | 120 1878 100 &¢e. 1,500,000 SD (BF. & A. do do 1898 
Sabine & East Teras—Stock ($4,000,000) ..... Se caaicthants : ne. saan |. wate | 300,000 REP Ne Sen name: Meare aa 
Sabine Pass & Texas North—ist M. ($3,500,000) .| ... | 1882 vaimae < 8 (2) 6 J. & J.;London and New York. Jan. as, oe 
Sacramento & Placerville — mortgage (8. V. RR.).| 1855, 1,000 | 400,000 10 J. & J.\N. Y. Central oy RR.’ 18 
1st mortgage (S. & P. RR.)............0.000-0-000ee | “48 1877! 1,000! 700,000 : hee do 1907 
Saginaw Valley & St. Louis.—1st mortg., coup...... | 29 | 1872, 1,000 | 446,000 8 M. & N.|New York, 9th Nat. Rk. May 1, te 
St. Johnsbury & L. Champlain—\1st M. coup. orreg.! 120 | 1880! 1,000 | 600, 000 6g. |A. & U.|Bost., Am. L. & Tr. Co. Oct. 1, 910 
St. Joseph & St. Lowis—1st mortgage........ .....--. | 76 | 1874 | 100 | 398,000 7 M. & 5. New York. 1s 
St. Joseph & Weslern—1st M. St. Joseph & Pacific..| 112 | 1876 ,100 &e., 1,900,000 7 J. & J. New York. Jan. 1, 1915 
er ili oie biel esdeemneeabemhemnis 112 | 1876 | .... | 1,200,000 7 J. & J. do Jan. 1, 1915 
Kansas & Hobracka, ist mortgage ................ 115 | 1876 | 100 &e. 1,900,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage................. 115 | 1876... | 1,200,000 7 J. & J. do Jan. 1, 1915 
Hastings & Grand Island, Ist mort............-.- 25 -.-- | 1,000 | "375,000 ecce J. & J. do Jan. 1, 1910 
Si. Louis Alton & Terre Hawle—Stock ........-....-- 314 ent 100 = 2,300,000 san ide . -iieeeelie | OE. tena 
Prof. et’ck (7 cummilative)......0.-..--2222200.00--- nite : | 100 2,468,400 ...._ |N. Y., Office 37 Wall st. May 1, 1883 
1st mortgage (series A) sinking fund..) 3 > (| 207 | 1864 | 1,000 | 1,100,000 7 8. & 2. do 
1st mortgage (series B) sinking fund.. | 2275 207 | 1864 | 500 &e., 1,100,000 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... ob S 4 207 | 1864 | 1,000 | 400, 7 F. & A. du do 1894 
2a mortgage, preferred (series D)...... ets 207 | 1864) 1,000; 1,400,000 7 M. & N. do do 1894 
2d mortgage, income...........-------- Saxe ---- | 186£ | 500 &e.; 1,700,000 7 M. & N. do do 1894 
Equipment mortgage.................. Oo £o ..-- | 1870; 1,000 300,000 10 M.& 8. do do 1880 
Income bonds, not Saaindivs On mas =—lc | 1,357,000 6 June 1) do do Jan. 1, 1894 
St. Louis é Cairo—ist M., income (not cumulative), 144 | 188i | 1,000 | 2,600,000 5 g. |A. & O. New York or London. 1921 
St. Louis Ft. Seolt & Wichita—1st M. ($15,000 p. m.)) 160 | 1880) 1,000! 2,408,000 7 A. & O. New York, Moran Bros.; Oct, 1, 1910 
St. L. Han.d@ K.—1st M . conv. till ’87 ($12,000 p. m.)| $85 | 1877 | 100 &e.) 918,931 7 A. & O., N. Y., Nat. City Bank. | Oct. 1, 1917 
St. Louis Keokuk & N.W. - Stock($1,350,0VU0is pref.) 1S4 |) .... | 1,000) 2, 700, 000! .... ae anaes, Weeden te. 14s 
ERATE ALTE TI 35 | 1876 1,000 1,620 (000 | ee RS * erate |Jan. 1, 1906 
Income ce ii RRR mn een eitiaets ..... 135 | 1876: 1,000 1,080,000 | 7 Fe 8 ene ees Jar. 1, 1906 





Saginaw Valley ¢ St. Louwis.—Dec. 31, 1882, owned from Saginaw 
te St. Louis, Mich., 39 miles. Opened January, 1873. Has a trattic 





14, 1875, and this company organized July 1, 187 Road completed in 


autumn of 1879. Income bonds above were ‘origin: ily a part of 


guarantee from Mic higan Central. Capit: il stock, $264,804. In 1882, | $2. 750,000 first mortgage bonds, but by agreement they were changed 


ss earnings were $109,528; net $35,225. Interest payments, &e., 
5,680. In July, L879, management was transferred to the Detroit | 
Lansing & Northern. 


St. , ay + Lake Champlain.—Juy, 1882, owned from Lunen- | 
aquam Bay, 120 miles. This was the Portland & Og@ens-— 


burg, Vt., to ) 
buf Vermont Division. and was reorganized mnder this title in “1880. 
Sealer 

year 1880-1, $51, 667. In 1881-82 , income, —- gross and $43,166 
net. (V.33, . 202, 327; V. 35, :. 182, 264.) 


St. Joseph “i Louis.—St. Joseph, Mo., to No. Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Railroad, sold 
in foreclosure February 8, 1874. Has no funded or floating debt. The 
St. Louis Kansas City & Northern took a lease of the road for 99 years 
July 1,1874. The terms of the lease are an annual payment of $35,000 
for five years and then 30 per cent of gross earnings, but $25,000 guar- 
anteed. Stock, $100,000. 


St. Joseph & Western.—Line of road: East Division—West St. Joseph: 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 11! 5 mile ‘8; Hastings & Grand Island road, 25 miles ; 
total, 252 miles. This is a reorganiz: ition of the former St. Jose phe& 
Denver City road, which went into the hands of a Receiver in 1874 
and was sold in foreclosure in November, 1875. On the foreclosure 
of the two divisions two companies were organized, the St. Joseph 
& Pacific and the Kansas & Nebraska, with bonds as above. These 
were consolidated as St. Joseph & Western, the stock is $4,100,000, 
par $100. The present bonds have no lien on Jands, as the land 
grant of 300,000 acres Was put in lands of trustecs for the benefit of the 
holders of the old land serip of $2,250,000. The road is controlled by 
the Union Pacific and the coupons on bonds are not paid. The U. P. 
holds $1,536,260 of the steck of $1,100,000 and $1,303,369 St. Joseph & 
Pacific lst mortgage and $1,114,661 Kansas & Nebraska Ist mortgage. 
In 1882 vet earnivgs reported as $11, 651, against $34.263 in 1881. “7 
statementin V. 36, p. 705. (V. 35, p. 212; V. 36, p. 561, 675, 705; \ 
37, p. 151. ) 

St. Louis Alton & Terre Haute—Dec. 31,1882, owned from Terre Hante, 
Ind.,to kast St. Louis, 189 miles; branches, 19 mules; leased lines— 
Belleville & Southern PL RR. S56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado, 50 miles; tetal, 814 miles. This company 
was a reorganization, February 1s, 1X61, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern filinois is mate to this 
company for 999 years from Oct. 1, L866. The main line (St. Alton 
& Terre H: iute) Was eased Nov. 1, 1882, to the new Indiana; ola & St. 
Louis Railway and the Cleve. C ‘ol. Cinn. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,000, and th: ib amount is all 
that is to be paid unless the gross earnings exceed $1,750,000 in any 
year ending Oct. 31, and the n 2 per cent is to be p: Lid of the excess of 
gross*earnings over $1,750 O00. 

This company, in July, 1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each, An appeal 
to the United States Supreme Court is pending. The Belleville Branch 
and Extension are operated separ: ite ly by this company, and earned 
net in 1881, $159,907; in 1882, $238,930, The Belleville & Eldorado 

was leased for 985 years from July iL. 1880, at arental of 30 per cent on 
the gross earnings, but $15,400 per year guar. 

Ot the first ortg. vonds S536, 000 are held in sinking fund: of the 
equipment bonds $246,000 are owned by the company. The pre 
ferred stock has a prior right to a cumulative dividend of 7 per cont 
before any is declared on common. It is also convertible into com 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as prefe rred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock ‘and afterward se ttled the re 
maining 55 per cent of ace unl: ited dividends by the issue of incom: 
bonds, and has since paid the 7 per cent (V. a4, p. 461, 572; V. 35, p. 
79, 162, 297, 405, 658, 737; V. 36, p. 533, 56 


St. Louis & Cairo.—Dec. 31, 1882, Cairo & St. Louis owned from 
Cairo, Il., to East St. Louis, Ill. (3 ft. gauge), 147 miles. Def fault made 
° wil 1, IS74. Sold in foreclosure July, issl, and boughtin, in behalf 

bondholders. Stock is $6,500,000, and 5 per cent interest was paid 
‘April 1, 1883, on the bonds. Earnings for the year 1881, $424,480; net, 
$64, 620; for wg at earnings, $382,297; net, $14: 5,016. (V. 34, p. 
147, 366; VY. 36, p. 42 ) 

St. Louis Ft. Scott & Wichita. —From Fort Scott to Wichita, Kan., 160 
miles, completed to July, 1883. Moran Brothers of N. Y., and other 

capitalists, largely interested. (V. 35, p. 265.) 

St. Louis Hannibal & Keokulk.—Deec., 1882, owned from Hannib: ul, 
Mo., to Gilmore, on Wab. St. L, & Pacitic, 85 miles. Stock, $1,636, 000. 
Earnings for 15881, ($34,094; net, $5,040. In 1882 gross, $81,651; 
a. — 70. W. W. Walker, President, Hannibal, Mo. (V. 35, p. 161; 
V¥.3 6, Pp. 427.) 

St. Louis Keokuk & Northweslern.—Deec. 31, 1882, owned from Keokuk, 
Ta., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles; 
total operated, 184 miles. The Miss. Val. & Western RR. was sold Aprii 





‘red stock, $1,298,500; common stock, $2,550,000. Net earnings | 


| into their present form. Gross earnings year ending Dec. 31, 1881, 

368,435: gross expenditures, $488,132, ineluding $88, 876 for new 
work, and $30,821 loss by floods. In i882 sross earnings, $411,525; 

gross expenditures, $450,939. (V. 33, p. 256.) 


St. Louis Salem & Little Roeck.—Dee. 31,1832, owned froia Cuba, Mo 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branches 
—coutrolied; total operated, 72 miles. Reaches st. Louis by St. L. & San 
| F. RR. Stock is $1,000,000. Earnings for 1881 on 52 miles were $1 70,- 
, 575; net. $107,115. In 1882, on Si aniles, $160,018 net, $102,057. 


St. Louis & San Francisco.—Dee. 31, 1882, owned from Pacifie to 
Seneca (main), 292 miles; branche s—Granby branch, 1 lg miles; Orongo, 
Mo., to Joplin, 10% miles ; Girard to Galena, Kan. -» 47 miles; Carbon 
Brane h,3 miles; Peirce C ity to Wichita, Kan., 21% miles; Plymouth, 
Mo., to Fort Smith Ark., 1321 mile 33 Springtie ‘ld to Ozar k, Mo., 19 
miles; total operated December 31, 1882, 725 miles. This com- 
pany was organized Sept. 20, 1876, as successor to the Atlantic & 
Pac. in Mo. The latter was chartered by act of Congress July 27, 1866, 
and embraced the South Pacific RR. (originally the Southwest Br. of the 
Pacific RR. of Mo)., which was ¢ onsolidated with the Atlantic & Pacific 
road Oct. 25, 1870. The South Pacitic Railroad had a grant of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & 
Pacitiec received about 507,000 acres of land. The South Pacifie lands 
showed 405,741 acres on hand January 1,1883. Atlantic & Pacitic lands 
showed *0,479 acres on hand at same date, and for these lands 
(A. & P.) the second mortgage bonds, class B, are receivable in pay- 
oe nt. The interest on bonds “B” and “C” is 5 for 1883 and 6 after- 
ward, The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1882, 
changing the rate of interest to 6 per cent) for $80,000,000 is made to 
the United States Trust Company as trustee, and $17,261,000 reserved 
to take up all prior debt. First preferred stock has prior right to 7 per 
eent (non-cumulative) ; then pref. entitled to 7 per cent; the - common 
entitled to 7; then all classes share in any surplus. The pref. and Ist 
pref. also by the terms of a resolution of the beard of directors (ex. 
| pressed in the certificates) had a precedence for income over any mort 
| gages Iiade subsequent to the creation of said stocks, 
| On January 31, 1880, an agreement was entered into with the 
Atehison Topeka & Santa Fe for construction of a through line tothe 
Pacific coast on the parallel from Albuquerque to San Francisco. The 
rond was to eost $25,000,000, and to be built under the old charter 
of the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of the U.S. Trust Company, Warren Sawyer and HL. P. Kidder, of Boston 
—were appointed to hold the stock in trust. The voting power was to be 
vested in six directors of each road. The road was partially built, 
when in January, 1882, a large interest in the stock of the St. Louis 
& San Francisco was acquired by C. P. Huntington and Jay Gould, 
and this changed the projected plans for extensions, in some re spects, 
und arrangements were made subsequently for building to the Colorado 
River to a junction with the Southern Pacitic. 

The annual report for 1882 (CHRONICLE, V.»6, p. 310) had the following 

188 SO. 188 1 

















Earnings— ~ g 
CRN ONT RET ail 42. tI 665,331 741.388 
NY «Gite eeu dats dip emedens ar 0, 33 3 2,342,510 2,648,383 
BEGG, OXPTCES, BO. .ccccccsccceccves 13,936 152,582 182,469 

Total gross earnings.... ...... 2,698,371 3,160,52: y 572,240 
Total operating expenses..... 1,506,169 1,617,966 1,625,781 
Re II, « cccndccnuccedstsntets 1,192,202 1,542,557 1,946,459 
INCOME ACCOUNT. 
1880. 1881. 1882, 

Receipts— . $ 
een 1,192,202 1,5 12.557 1,916,459 
Spee POE. one ccncccecccee cece 25,598 50,648 56,857 

Total net income.............. 1,217,800 1,593,205 2,003,316 
Disbursements— 
Interest on debt and sinking fund 705,950 821,492 1,071, 815 
Int. accrued, not due, to Dee. 31. 101,254 109,809 49,0 
i ac cete ia nne ee nmiemie 157. Ho 315,00 J 815'000 
NUNN, cnccsdncmeces eoennde 105,02 162,575 63,913 
Total disbursements. .......... 1,069,72 1,408,932 1,499,754 
Balance, surplus. ....c.c.coe cove = 148, A 184,273 503,562 


—(V. 33, p. 528; V. 34, p. 62, 99.116 147, 196, 313; "% = p. 133, 
237- 266, 291, 339, 546, 577; V. 36 G, p. 18, 197, 301, 310, 5.) 





Sit. Louis Vandalia & Terre Haute.—October 31, 1882, owned poms 
East St. Louis to Indiana State line, 158 miles. Road opened July 1 
1870. It is leased to the Terre Haute & Indianapolis Railroad at a rental 
or the year ending October 31 1882, 


of 30 per cent of gross earnings. 
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For explanation of column headings, &¢., see notes) of | of | Par ogtinonnt .~ per; When (Where Payable, and by " Blocke—Laak 
on first page of tables. | Road. Bonds V abue. ieee S| ent. ‘Payable ‘hom. Dividend. 
St. Louis Salem & Little Rock—1st mortgage........) .... | 1872 | §$.. | $1,000,000 | 7 \A. «& oO.’ N.Y., Union Trust Co. April 1, 1902 
St. Louis & San Francisco.—Stock, common ........ : "Faw i ones | ---- | 10,500,000 | aia came ON!” FS pte eee.) pt ne 
Preferred, 7 per ce nt, not cumulative. .........<«- Beton ones _— 10,000,000 |... eT ee ee ar reneee Gf 
1st preferred, 7 per cent, not cumulative..........) 0 22. | em were 4,500,000 | Blo IF. & A. N.Y. , Company’s Oflice. Aug. 1, 1883 
Ist mortgage (South eee gold, (land Se. -«; 292 , 1865 | 500 &e., 7,144,500 | G2aiJ. & J. do clo July, 1888 
2d mortgage Yonds, A.........2.. - 22-2 eee ee eee eee , 293 , 1876 | 100 Ke. 500,000 6 g. |M. & N. do do Nov. 1. 1906 
(lo GR Mi BB c ces ccccccociceccccececs | 293 1876 | 500 &e., 2,766,500, 5-6 g. M. & N. do tio Nov. 1, 1906 
do GO C, BOM... ccccceeeee coeceee: | 253 | 1876 | 500 &e., 2 400,000 | 5-6 ¢. |M. & N.! do do Nov. 1. 1906 
Equipment mortgage, gold..................----0-- Fr 1,000 | 603.000 | 72. iJ. & D. do ado June 1, 1895 
Mortgage on Mo. & Western RR., gold... .........) 84 , 1879 1,000 | 1,100,000 | 6g. |F. & A. do do | Aug. 1. 1919 
een ee ee 1,000 |, 1,350,000 | 6 i’. & A.| N. Y., U.S. Trust Co. ~ 3920 
St. Louis Wichita & Western............... haneeeen ' 145 1879 ---- | 2,000,000 | 6 IM. & S..N.Y., } eet Office. 1919 
Gen. mort., COI, COUP. OF TOE. 2... 22200 -cccccececes ; All | 1881 1,000 | 5,000,000 | Gani. & J July 1 1931 
&t. Louis Vandalia & Terre Haute—\1st M.s.f. guar; 158 | 1867 | 1,000, 1,899,000 7 ic. im ot we Third Nat. “Bank. Jan. 1. 1897 
2a mort., sink. fund ($1,600,000 guar.).........-.. 58 1868 1,000 | 2,600,000 7 iM. & N. oO May 1, 1898 
St. Paul & +" 0 lidar 7 per cent stock..... oo | see. sandal ye gta Sle - & die Be "Feusks Nat. Bk. July 1, 1883 
i , vcccsststaatabeceds eoncegeececssesas| ME | meee duit: 4 055,407 tee 2 one. 2... . ieee ers 
det MmOTt. DONAGE, COUP. OF TOR. ... .cccccccccccccccss | 169 | 1881 1,000 | 1,000,000 5 iF. & A.| New York. | Aug. 1, 1931 
St. Pau! Minneapolis & Manilova—Stock ..........-. / 7 _ oo 100 | 20,000,000 2 | Q.—-F. |N.Y., J.S.Kennedy& Co.) Nov. 1, 1883 
2d M., and Iston road from St. Paul to Watab ....! 76 | 1862 1,000 366, O00 7 a. & Jd. do do | 1892 
Ist mort. land grant sinking fund, gold...... .... | 656 / 1879 | 100 &e.) 5,750,000 | 72. J. & J. New York and London. 1909 
is Sdn ca ¢tnhente deatasetnesésdagnaceciies | 656 | 1879 | 1,000 8,000,000 | 6 g. |A. & O.) do do —~Oct. 1, 1909 
Dak. Ext., lst mort., gold ($12,009 per mile)...... | 413 | 1880 1,000 5,676,000 | 6 ¢. |M.& N.| N. Y., 63 William St. Nov. 1, 1910 
Consoi mort., gold (for $50,000,000), coup. or reg.,1,312 | 1883 1,000 10,574,000 6g. \J. & J.! do do July 1, 1933 
Minneapolis Un. RR., lst mort., gold, RE. «+00 «2 |} .«--- | 1882} 1,000 1,500,000 | 6g. \J. & J. ado do July 1, 1922 
St. Paul d& Northern Pacifie. —Ist M., , cp.or reg “=| 152 | 1883 1,000 5,000,000 | G6 ¢. |F. & A. New York and London. Feb. 1, 1923 
Sandusky Mansysield & Newark—Re- Ore nized stock! 116] .... 50 1,074,832 2 .... (jist N. Bk., Sandusky, O. (?) 
I a i a 116 | 1869 1 ,000 2,300,000 7 J. & J.N.Y.. Union Trust Co. July, 1902 
San Francisco & North Pacifie—Stock ........-....-- a a cates 3,790,000 ee iin et)” ila, 
Savannah Florida & West.—Consolidated 1st mort.| 286 | 1867 | 500 &e. 1,780,500 7 eS July, 1897 
Southern _ gia & Florida, Ist mortgage........ 58 | 1869 | 1,000 464,000 7 M. & N. New York, H. B Plant. May 1, 
d 2d mortgage........ 58 | 1869 1,000 200,000 7 M. & N.| do do May 1. 1899 
Savannah Gr ripin & N.Ala.—1st mortgayge........... 60 | 1871 1,000 500,000 7 J. & J. Savannah, Cent. RR.Bk July 1, pew 
Schenectady & some lil M., guar. D. & H . 1415; 1874 | 100 K&e. 500,000 6 M. & 8.|Del. & Hud. Canal Co. Sept. 1, 1924 
Behuylkill Vailey—Stock...........-. diubedeutnn andes 19 | ies oU senas 24% J. & J.| Philadelphia, Office. | July 13, 1883 
the total income was $478,837, and the year’s charges against this sum » p. 23, 79, 237. 264, 374, 677, 706, " 737; V. 36, p. 427, 511, 


were $350,495 ; 
was applic d to the re payment of advances heretofore made to this com 

yvany by the lessee, leaving the surplus of profit and loss, Oct. 31, 1882, 

319,368. Loss to lessee in 1879-80, $19,822 ; in 1880-81, $281,080; in 
1881-82, $70,272. The annual report for 1881-82 was publishe “dl | 
in the CHRONICLE, V. 36, p. 79. The first mortgage and $1,000,000 
of second mortgage fend are guaranteed by the iessees and) 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383,016 common and $1,544,700 preferred. The pre- 
ferred was issued for income bonds ($1,000,000) and for deticiencies 
made up by the lessees. Thos. D. Messler, President, Pittsburg, Pa. 
Operations and carnings for three years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1879-80 .. 158 17,309,919 96,544,226 $1,552,801 $146,018 
1880-81 .. 158 19,161,449 107,089,535 1,565,515 188.574 | 
1881-282 .. 158 14,311, R12 115,982,845 _s 596,126 408 566 
—(V. 32, p. 71, 120, 289; V. 33, p. 37: v. 34, p. 62,174; V. 36. p. 79.) 


St. Paul & Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
miles; branch to Knife Falls, 6 miles; leased: Taylor’s Falls & Lake 
Sup., 20 miles; total, 182 miles. On Aug. 1, 1882, beganto operate the 
road from Minne apolis to White Bear. This Wi as the Lake Sup. & Miss RR., 
opened Aug. 1, 1870, and leased tothe No. Pac. Default made Jan. 1,’ 75, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of Common stock have one vote. and each share of preferred has 
one vote. Pref. stock has aprior right to 7 per cent from “income from 
all sources, including land sales ;” 


then common to receive 6 per cent; 
then remainder of income to be applied to purchase of pref. stock. The 
net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Noy. 1, L881, payable Noy. 14, to repres- 
ent the cash so spent in improvements. The company has a land grant, 
of which about 1,256,716 acres remained unsold Jan. 1, loS3. In 1881 
g£Toss Carnings $732,630; net income, $117,671. In 1882 ZTOss ear hnings, 
$1,109,840; net, $311,246; net receipts from lands, $227,597 ; total 
net income, $538,843. (V. 34, p. 342, 377; V. 35, p. 162, 204, G58; V. 
o6, p. 254, 425; V. 37, p. 152.) 
St. Paul Minneapolis & Manitoba.—June 34, 1883, owned from St. 
Paul to Fergus Falls, 186 miles; Minneapolis to St. Clond, 63; St. Cloud 


to Hinckley, 66; Sauk Centre to Browneville, 26; East Minneapolis to 
Breckenridge, 205; Breckenridge to Portland, 101; Everest to May- 


30; Morris to Brown's Valley, 47; Fergus 
Brecke nridge to Grand Fork’s Junction, 127; 
Grand Forks to Boundary , 81; Crookston to Devil's Lake, 114; Fergus 
Falls to Pelican Rapids, el: Shirley to St. Hilaire, 21; total oper- 
ated, 1,350 miles. In April, 1883, purchased several branch roads 
of the Northern Pacilic. (See CHRONICLE, V. 36, p. 511.) This 
company was organized May 23, 1879, under the charter of the St 
Paul & Pacitie RB: tilroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 

iver Valley Railroad, and the Red River & Manitoba Railroad. The 
company took 2,000,000, acres of land as successor to the roads above 
named, which were foreclosed. The proceeds of land sales are reserved 
by the first mortgage trustees as a sinking fund for the redemption of 
the *onds at or under 105 and interest, and in April, 1883, about 
$750,000 of bonds were called in, the interest to cease July 1, 1883. 
The second mortgage bonds do not cover the land. The land sales for 

rear ending June 30, 18=3, were 104,245 acres, for $587,387, and the 
otal cash receipts S9OL,281. The net amount due on land contracts 

was $1,158,356; lands unsold, 2,411,659 acres. The Dakota Extension 
bonds are issued at $12,000 per ‘mile. The consolidated mort. bonds of 
1883 are issued to stockholders of May 1, 1883, to the extent of one 
half their holdings on the payment of 10 per cent of the bonds in cash. 
The authorized 2emount of consol. mortguge is $50,000,000, of which 
$19,426,000 is reserved to pay prior liens, and the ue ilance may be Issued 
for new road at $15,000 per mile single track or $27,000 per mile double 


Ville, 46; Ripon to Hope, 
Falls to St. Vineent, 204; 


track. The Minneapolis Union RR. is a connee ting road for other roads 
from the stock vards at St. Paul to Minneapolis, and its stock is 
$1,000,000. (V. 35, p. 374.) 


Annual report for the year ending June 30, 1883, in VY. 37, p. 320. 

















INCOME ACCOUNT. 
1879-80. 1880-81. 1081-82 2. 1882-83. 
Receipts— $ $ $ 
EP 1,533,46L 1,837,817 3, 7 3 916 4,553,468 
Revenue from Land Dep’t. 597, 67 2 293332 (860,677 R13.945 
Other receipts... .........e-. 51 4,600 34,2509 92,106 
Total income........... 2,1 35,934 2.066.249 4,008,852 5, f@9,519 
Disbursements— 
Interest on debt............ 947,227 1,109,951 1,188,091 1,264,279 
Dividends. ....... eebiekedels semeenee  “siendan 975,000 1,724,664 
SIN? GUNEE. ooccccccccecces 997,672 223,832 702,864 813,945 
Miscellaneous............... SS ee if : i eee 
Total disbursements. ...1,580,194 1,333,783 3,023,767 3,802,888 
Balance, surplus............ 955,790 732,166 985,085 1,656,631 


leaving a surplus for the fiscal year of $128,343, which | 


GAS, 678, “Wal; oBée }. 100, 15 2, 309, 320 


St. Paul d& Nor here Pacific —This company was incorporated in 1874 
asthe Western Railroad Company of Minnesota, and has been in opera- 
tion since 1877 from Brainerd, 60429 miles. to Sauk Rapids. It is now 

| being extended about 92 miles from Sauk Rapids to the city of Minne- 
apolis. The terminal property comprises twenty acres at Minne: ipolis 
and 380 acres at St. Paul. The land grant of the company, amounting to 
about 244,000 acres, is 1ocated along the Jine of road between Brainerd 
and Sauk Rapids. The road, with its terminal property, is leased for 
999 vears to the Northern Pacific Railroad Company. The contract pro- 
vides that the Northern Pacific shall pay a net rental equal to 40 p. c. of 
the gross receipts, Which it guarantees shall never be less than the 
interest upon the bonds. The first mortgage is tor $10,000,000, and 
there isa priorissue of $673,000 bonds, provision for whieh has been 
made by the reservation of an equal amount of the Ist mortgage bonds 
| by the trustee. These old bonds are $500,000 first mortgage 7e, and 
$173,000 land grant bonds, mostly due in 1896. The stock of ¥800,800 
| {610,000,000 authorized) is all held in trust by the Farmers’ Loan & 
| Trust Co. (V. 37, 

| Sandusicy Menateld Newarl:.—Dee. 31,1882, owned from § Sandusky, 
O., to Newark, O., 116 miles. A consolidation of several roads in 1856 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Waldlenane 
& Ohio, and new lease made February 23, L880, extending to December 
1, 1926, with option to the Balt. & Ohio Company to renew for terms 
of 20 vears each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1879-80 gross earn- 
7 $847,221; net, $208,853; in 1880-81, gross, $899,751; “net, $112, 
379; in TSS1- $2, cross, $940, 769: net, $254,701. 


| San Francisco & North Pacifie.—Dee. 31, 1882, owned from Donahue, 
Cal, to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to 
Guerneville, Cal, 16 miles; and San Rafael to Petaluma, 21 miles; 
total, 93 miles. Thisis a a ition of several companies. Earnings 
were: Tn Issl, grose, $446,972; net, $20G6,22 In 1882, gross, $505,- 
7 é 44,3 net, 

Savannah Farid &: Wester n.—Dec. 31, 1882, owned from Savy., Ga., to 
Bainbridge, Ga., 237 miles; branches—extension to Savannah wharves, 
2 miles; Junction Branch. 4 miles; Dupont to Live Oak, Fla., 
miles; Live Oak to Branford, 24 miles; Thomasville to Live Oak, 58 
miles; total, 373 miles. Also from Waycross to Jacksonville, under 
separate organizations, 75 miles. This was a consolidation in 1865 of 
the Savannah Albany & Gulf Railroad and the Atlantic & Gulf under 
thelatter name. The Atlantic & Gulf road was sold in foreclosure of the 
| second mortgage on November 4, 1879, subject to the consolidated mort- 
szage and other prior liens amounting to about $2.705,000. The old 
sectional mortgages yet amount to about out $260,500. The present 
company has a capital stock of $2,109,000, and dividend of 7 per cent 


| ~(v. : 





was paidin 1882. The report of earnings for L881 gave $1,321,428 
cross and $268,822 net. Ln 1882 gross, $1,675,817; net, $358,762. (V. 
33, p. 200; V. 34, p. 147, 407; V. 35, p. 431; V. 36, p 459. 


Savannah Griffin & North Alabama.—Oct., 1882, owned from Griffin, 
Ga., to Carrodliton, Ga., 63 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,010,900. In 1880-81 gross earn- 
ings $79,113; net, $14,985; in 1881-82 gross, $81,216; net,. $8,130. 
—(V. 33, p. 559; V. 35, p. 574.) 

Schenectady : Duanesburg. ar rom Quaker Street Junction, N. Y., to 
Schenectady, 14 miles. Formerly Schenectady & Susque hanna 
Railroad, and was: ‘foreclosed in 187: 3; reorganized and leased in per- 
petuity to the Delaware & Hudson Canal Company. Lease rental, 
$30,000 per year, paying 6 per cent on bonds. Stock, £100, 200. 

Schuylkill Valley.—Dee. 31, 1882,owned from Palo Alto to Reevesdale, 
Pa., ll miles; branches, 8; total, 19 miles. It is an old road, and was 

eased to the P hila. & Re ad. RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bonded debt. (V. 37, p. 152.) 


N . 


Scioto Valley.—Dee. 31, 1882, owned from Columbus, O., to Ashland, 
Ky., 132 miles. Enough "of the consolidated mortgage is reserved to 


take upthe first and second mortgage bonds. In July, 1882, it was 
voted to increase the stock to $10,000,000, an | issue a general consol. 


mortg., and extend the road from Columbus to Fort Wayne, Ind. In 
addition to above there are $100,000 equipment bonds out. In 1881 
TOSS receipts, $450,235; net, $111,901. In 1882 gross earning, $549,- 
V55; net, SLIB7,OL7. (V. 35 do, p. 104; V. 36, p. 254; V. 37, p. ZO.) 
Seabourd & Roanoke.—March, 1883, owned from Portsmouth, Va., to 


Weldon, N.C., 80 miles. Road opened 1851. The company has paid 
dividends for a number of years. Of the stoek, $1,058,000 is common, 
$200,000 is Ist 7 per cent guar., and $44,200 is 2d guar. Owns a con- 
trolling interest inthe Carolina Central RR. Net earnings 1879-80, 
$236,452; 1880-81, $232,495; 1881-82, $178,587. (V. 33, p. 559; V. 
37, p. 128.) 

oe ‘in Sunbury & Lewishburg.—tLine from Shamokin te West Milton, 
Pa., with iron bridge over Susquehanna River at Sunbury. The road 
was built by Philadelplia & Reading for its coal trattice northward, 
—(V. 36, p. 561, 670, 699.) 
| Shamolin Valley & Pottsville. —Line of road, Sunbury, Pa., to Mount 
' Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 29 
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——— * » Bonds—Prinei 
— DESCRIPTION. ‘Miles | Date | ‘Size, ¢ OT! Amount ee Rt OF DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see notes) of | Outstandin Rate per| When |Where Payable, and by| Stocks—Last 
on first page of tables. oad. ‘Bonds wl £' Cent. |Payable Whom. Dividend. 
Scioto Valley—1st mort. (s. fund $13,000 per year) .- 9S | 1876 $500&e. | $1, 294,000 7 J. & J.\N.Y.,Adams & McHarg.| Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)...-. 98 1879 1,000. 77,000 7 A. & O. do do Aprili, 1894 
ih Ra i RS AE ae I 130 1880 | 1,000 603,000 7 J. & J. do do July 1, 1910 
General consol. mortgage (for $7,500,000)........ ee Coa) ee g ane OE ee ke rey 
rd @ Roanoke—Stock .. .......2.-. 22-202 -cceee mF td 8 100 | 1,302,200 5 M. & N./ Balt.,PFarm.& Plant.Bk. May 1, 1883 
Shamokin Sunbury & Lewisburg—\1st mort.,coupon) 31 1883 1,000 , 1,000,000 5 M. & N.'Phila., Phil. & Read. RR.| May 1, 1912 
Shamokin Valley & Pottsville—Stock.. ........-...-. = tea 50 | 869,450 | 3 FF. & A.' Philadelphia, arenannet. Aug., "188 
1st mortgage, gold, on road and lands.....--...--. | 28 1871 500 &e., 2,000,000 | 7g. Ww. & J. do July, 1901 
ndoah V alley—1st mort. ($15,000 per mile)..; 144 1880 | 1,000 2,270,000 | 72. \J. & J.'Philadelphia & L ondon. Jan. 1, 1909 
—— mort., gold ($25,000 per mile).........-.. / 249 ; 1881 1,000 3,942,000 | 6 g. |A. & O.|Philadelphia and N.Y; April 1, 1921 
d mortgage income bonds, registerea, non-cum..; 249 , 1883 1,000 1,500,000 | 6 Feb. 1 | Philadelphi+, Office. Jan. 1, 1923 
Shenango e Allenhuny— Ist mortgage.............--; 97 | 1869 | 500 Ke. 1,200,000 | 7 A. & O.N.Y., N. Bk. of ‘Com’ree.| 1889 & 1907 
Shore Line ( Conn.j)—Stock.......... ... pnw eueewene< = leer 100 1,000,000 4 iJ. & J.\N. EL, Nat. N. H. Bank.! July 5, 1883 
A ET HTT aR A eae i §0) 1880 1000Ke. 200,000 41g M.« S.,!| do do | Mareh, 1910 
Sour City é Pacific—1st mortgage. ...............-. 102 1I86G8) 500 Ke. 1,628,000 | 6 J. & J.iN. Y.,Nat. Park Bank. Jan. 1, 1898 
2d mortgage (Government subsidy)...............,| 102 moans 900 &¢., 1,628,320 G J. & J.;U.S T reas. oy at Leeman Jan. 1, 1898 
Somerset—1st mortgage, goid.....................-.- | 25! 1871 100 450,000 | £2) SS Ff Sere | July, 1891 
Bouth Carolina—Stock................------.------e- | 243] .... 100 4,204,160 | eee rere | Feb. 1, 1883 
lst mortgage, sterling loan........................ | 242 1868 Various 729,975 | ig. J & J. London. | 1883 to 1888 
ist mortgage, Jtollar bonds (L).... ..............-. | 242 | 1868 200 | 636,500 | 6 J. & J.! = Y., Nat. City Bank. | 1883 to 1888 
Ist consol mori gage (for $5,000,000) ...........-- | sees | ee 1,000 3,903 OOD | 6 iA. & O.) .Y. .. 76 Wall Street. | Oct. 1, 1920 
Re . witenns oeewacs 242 1881 1.000 | 817,000 6 J. & J.i do do Jan. 1, 1931 
Income mortgeyve bonds (not ¢ umulative)......-. .--- | 1881 | 1,000! 2,538,000 G Yearly. N.Y., H.Talmadge& Co.| Jan. 1. 1931 
So. é No. Aitabama—tist M., endorsed by Alabassa., 181 |) 1870 1,000 | 391,000 | Seid. & J.\N. Y., Drexel, M. & Co. | Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. & N .......... / 183 1873 | £200, 4,572,310 | 6 zg. |M. & N.| London, Baring Bros. | May 1, 1903 
South Pacific Coast—Stock..........-. --++....cec.e. : TB) saws ---. | 1,000,000 | i ee ern: ieee ew 
South Pennsylcania—ist mortgage, gold ..... ...-. BE! ccce | cone | 625,000 ey =| S 5 err | Mar. 1, 1900 
Southern Cent. (N.4.J—1s8t mort. interest bounds....) 114 1877 200 &e.}| 100,000 | 7 iF. & A.| } Y Y., Vermilye & Co | Aug. 1, 1887 
New consol. mortgage (for $3,400,000) .........-. 114 1882) 200 &e.; 2,800,000 | 5 *., & A.! New York Agency. | Feb. 1, 1922 
Southern Iowa & Cedur Rapids—1st mort., gold....' 87 |,1870 > .... | 1,500,000 | rf. 2. = 2 * Sore | May 1, 1900 
Southern Maryland—ist mortgage, gold............ a sees: | 900,000 | (3 ees eee | énewane 
Southern Pac. + Fresco pet gen mort., gold,cp. or reg.) 384 |’79-80) 1,000 | 9,604,000 GO x. J. & J.! New York City. ‘Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,goid,land gr.,¢p.orreg., 815 '75-’82 500 &e.) 34,000,000 | 6 x. rn & O.| N. Y., Mills Building. /1905- 6 &1912 
es ED .. « ncccccceconspesenssoncece | 1S 1880. 1,000) "9 50,000 | 5 ‘A. & O.| do do | April 1, 1900 
thern Pacific of N. Jivxico—Mort., coup. or reg.. 167 1581, 1,000 4,180, 000 | 6g. \J. & J.N. Y., Company’s Office) Jan. 1, 1911 
Southwestern (Ga.)—Stock, guarant "dT per annum 321. .... 100) 5,031 700 | 315 J. & D. S: avann: ih,Cent.RR. Bk. ' June 26, 1883 











miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of inte rest on the bonds and 6 per 
cent per annum on the stoc k. The yearly reports will be found in the 
CHRONICLE With the reports of the Northern Central Railroad. Geo. Bb. 
Roberts, President, Philadelphia. 

Shenandoah Valley.—Tius road is completed from Hagerstown, Md., 
agouthward to Waynesboro and the nee to a connection with the Nor- 
folk & Western road at Roanoke, 239 miles and branch LO miles. A 
alose contract for working and an exchange of stock for N. & W., stock 
has been made; also a contract with Pennsylvania RR. for exchange 
of business. (See N. & W. report V. 36, p. 194.) The general mort- 


ga e of 1881 is at $25,000 per mile to retire the prior mortgages | $1,790,234, 
to coustruct new road. The stock is $5,696,200. A 3d income | 1880 81 gross $526,429; net, $141,141. (V. 


exten has been made in 1883 for $2,500,000 to bear 6 per cent if 
earned. One dollar paid on preferred stock February, 852 IK or 
eight months of 1883 gross earnings were $027,561; net, £9733 2, 
aipst in 1882, gross, $231,672; deiicit, S20,413. (V. o6, p. S11; \ 
37, p. 49, 100.) 
Shenanyo & Alleghany.—Jan. 1, 1883, owned from Greenville to 
Hilliard, Pa., 47 miles; branches, 10 miles; total operated, 57 
miles. The company made detault in 1879, but the October coupons 
were paid Feb, 21, 1880. Stock, $200,000, Gross earnings in 1880-31, 
$140,693 ; net, $38,099. Gross 1851-82, $171,176; net, $73,855. 
Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com- 
any in perpetuity November 1, 1570, at $100,000 net per ann. 
hartered as New Haven & New London Railroad; sold in foreclosure 
and reorganized under present tithe June 29, 1864. Dividends 342 In 
Jan. and 4 in July. Operations and earnings for two years past were 
as follows: mig try gross, $3i9, Lili; net, $i54,486; LSSO0-s1, gross, 
$416, 620; net, S21Z.981. (V. 32, p. 559.) 
Siouxr City é& Pacifie.—Jan. 1,1833, owned from Sioux City, Ta., to 
Fremont, Neb., LO7 miles; leased—Fremont Elkhorn & Mo. Valley RR., 
305 miles; tot: ul line ope rate d,4i2 miles. For the year ending Dee. 31, 


is. ere 


_ 


to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pe nnsylvania Iron & Railroad C ompany ° 
but was sold by foreclosure of second mortgage December, 1872 , and 
reorganized under present name. Capital stock, $800,000. (V. 37, Dp. 49.) 

Southern Central (N. Y.)—Sept. 30,1882, owned from Fairhave n, N.Y., 
to Pennsylvania State Line, 114 miles. Road forms an extension into 
New York State tor Le high Valley Railroad. Default was made Feb. 
1, 1882, and the bonds and coupons "were exe hanged fer new consols at 
par, the $400,000 of guaranteed 2ds being p: uid by the Lehigh Valley 
Co., Which received new 5s forthem. The new 5s are convertible into 
stock at option of holders within ten years. Capital stock paid in is 
In 1879-80, gross carnings were $455,467; net, $149,237; 
34, p. 178; V. 36, p. 427.) 

Southern lowad Ced, Rapids.—tu progress. Ottumwa to Ced. R., Towa. 

Southern Maryland.—The Southern Maryland Railroad is designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington, where it will make connection with the Baltimore & Poto- 
mac Branch of the Pennsylvania Road, and with the Washington & 
Me tropolitan Brauch of the Baltimore & Ohio Road. The length will be 
77 miles. John Van Riswick, President, Washington, D.C. (V. 36, p. 445.) 


Southern Pacific of Arizona.—This is the connecting line of the South- 
ern Pacitic of California, extending from Yuma to New Mexico boundary, 
384 miles. The stock is $19,995,000. Operated under lease to Central 
Pacific till Noy. 1, 1855, at $135 per mile per month. Rental for 18s2, 
$6O54,355. 

Southern Pacifie of California.—Dee. 31, 1882, owned in North. Div. 
San Francisco, to Tres Pinos, LO0Ols miles; Carnadero June. to Soledad, 
6049 miles; and leased line, Castroville Junction to Monterey, 15 miles: 
total in North. Div., 176 miles. South. Div., Huron via Goshen to Col- 
orado Riv., 529 mile s; Mojave towards the Needles, 131 miles; Los 
Angeles vi: LW ilmington to San Pedro, 25 miles; total South. Div., 684 
miles; total South. Pacific in Cal., 860 miles. At Goshen the Southern 
Div. meets the San Joaquin Branch of the Cent. Pac., by whichit reaches 


1882, the gross receipts were $873, 562 and deticit after payiug interest | San Francisco and the main line of Central Pacitiec. The line - 


and rentals, $192,473. The capital stock is_ $2,068,100, of which 
$169,000 is preferred, receiving a dividend of 7 per cent per annum. 
(See balance sheet V. 36, p. 220.) A majority is owned by Cedar Rapids 
& Missouri Railroad Company. Oliver Ames, President, North Easton, 
Mass. (V. 34, p. 679; V. 35, p. 71, 182, 291, 431; V. 36, p.220, 427.) 


Junction to Colorado River, 278 miles, was tinished in 1883. (V.: 

178%.) The Southern Pacific, at its te rminus at Yuma, connects en 
the Southern Pacific Railroad of Arizona, an independent but closely 
affiliated company, some 385 miles, to a junction with the New Mexico 
Division of 171 miles more to El Pa so. Thence the line runs over the 


Somersel.—West Waterville, Me., to Anson, Me., 25 miles. Capital | Galveston Harrisburg & San Antonio Extension to San Antonio, and so 


stock, $377,573. 
pared to reorganize the company. 
yor TYV2Z; net, $5,070. 

South Carolina. —Dee. 31, 1882, owned from Charleston to — 
8.C., 137 miles; brane hes t# Columbia, 68 m., and to Camden, 33 m. 
total main line and branches, 243m. A receiver took possession in Sept.. 
1877, at the suit of 2d mortgage bondholders. The sale was made 


Gross earnings in 1881-82, 


mittee, for $1,275,000 over the first mortgage debt, and the company 
was reorganize ad w ith stock and bonds as above. 


1m 
The average gross earnings per year for twelve years past have been | Operation in 1882 


1,250,435, ‘and the aver age net carnings $464,634, being 37!5 per cent. 


e company had in its treasury Jan. "|, L883, for eco bi new | road for a period of five 


July, 1883, » | hol ler: k possession and | Oh to New Orleans. 
om any. LOS me Senemedere Seek § sae chased the entire interest in Mor van’s La. & Tex. roads and steamships, 


In Feb., 1883, au Southern Pacific syndicate pur- 


ine song a control of Houston & Texas Central stock. 
The bonds above are in series A,B,C. Dand E, of which A ineludes 


$15,000,000 and B,C, D ant E each %5,000, 000; there are also twa 
other series, F of $5, O00, 000 and G of $6,000,000 for new construction 


(See V. 35, p. 706). ‘Land grant is 12,840 acres per mile, and procecds 


July 28, 1881, and the road purchased by W. H. Brawley for the com- | 0f Sales go to pav bonds, Lhe total grant is estimated to furnish 


10,445, 297 acres net. In L882 the sales were 103,538 acres for $494,934. 
Besides these sales a sinking fund of $100,000 per annum went into 
Stock paid in is $40,363,900. The Central Pacific 
Railroad Company has taken a lease of the southern division of this 
years from January, 1880. By 


the 
‘first consol. mort. bonds, $50,000; new second, $483,000; new third | terms of the lease, the net rental is $250 a month, or $3,000 a year, 


income, $462,000. The trustees also hold to take up prior liens 
1,447,000 of first consol. mortgage and $170,000 of second consol, 
ings for five years past were as follows: 


per mile, and if it shall be reduced by mutual consent, the rental shall 
be at least sufticient to pay interest on bonds. (See article in CHRONICLE, 
V. 36, p. 353, as to the profits to the lessee company.) In 1882 the net 


(aie y - income was $146,138 on North. Div. and $1,666,666 rental on South. 
1873, ~~ erry Or OlLost” - ‘$371,631 Division, and os at a from contract with Wells. Fargo & Co., making 
es among eheniielainaanen oie _ 943 1.052.023 337.745 | total income, $1,971,804, out of which was paid $1, 712,434 for interest, 
tea RRR INS 243 1.217.756 341,962 | aud oe for sinking fund, leaving a surplus of $159,370. (V. 35, 
Tita, inate nicttalnoneniaeia 243 1,233,901 Semmes | BF Sane Sar anaes cone v- Oy TO, SFG, Sly ae 
ths cieaobenabhiaianihecn 1,313,320 501,190 | 471, 591; V. 37, p. 6%, 265, 343.) 


—(V. 34, p. 222. 345, 509; V. 35, 638; V. 36, p. 82, 220.) 

South & North Alabama.—June 30, 1882. owned from Deeatur, Ala., to 
Montgomery, Ala., 60 | 
Wetumpka. The road is controlled by the Louisville & Nashville RR 
Go., Which owns a majority of the stock and the whole of a 2d mort. 


Southern Pacific of New Mexico.—Road extends from Arizona State 
Line to the Rio Grande at El! Paso, Texas, 167 miles. Operated under 


182 miles, with a branch of 6 miles from Elmore to | ese to Central Pacitic till Nov, 1, 1885, at $135 per mile per month, 


feutal in i882 Was $285,638. Stock, $6,888,800. 
Southwestern(Ga.)—From Macon, Ga.,to Eufaula, 144 miles; has 177 


Dond issue of $2,000,000, due LOLO, which are pledged with the Union | miles of branches, the main one being from Fort Valley to Columbus, 71 


Trust Co. as security forthe L. & N. bonds, dited June 1, L880. 
acres of land in Alabama, largely mineral, have been transterred to the 
Nashville Co, c omunon stock, $L,469,082 5 preferred stock, 
2,000,000. In LSS81i-82 gross curnings were $1,514,115, and net, 
polzeis. against S221, 43 in 1350-31, 

40,199 for construction and $S186.235 for “scligman judsment,”’ 


due Louisville & Nashville RR. Co., $1,276,040. (V. 35, p. 162.) 


acifie Coast—December 31, R881, owned from Newark were $210,990 and net earnings, £09,038. “ 
mae Sunke Mn 45 mil “~ . ny nad per com® on stock were paid out of net earnings of 1882. 5 per cent paid 





Junction (Felten), Cal... 45 miles; leased —Alameda Point to Newark, 
25 miles; Felton to Santa Cruz, 6 miles; total, 76 miles. There are no)‘ 
bonds but unfunded debt of SL,943,930. Gross earnings LSsS0O, $386.- 
469: deticit, $91,028; eross in S81, S569.06s8 
Davis, President, San a rancisco, 


200,000 | miles. 


Amount | Opened April 1, 1S73 


A lease was made Ang. 1, 1869, to the Central RR. of Georgia 
Which assumes the Llinbilities and guarantees 7 per cent on the stock, 


but 8 per cent is to be paid if 10 per cent is paid on Central stock » 
In June, 1881, $32 per share in 6 per cent debt certiticates was declared 
Disbursements included | by Central Georgia Railroad. 


Southwest Pennsyleanit. —Greensburg, Pa., to Fairchance, P., 44 miles. 
3, and leased to Pennsylvania Railroad, w hich oper- 
ates it at cost, paying net ecarnings as rental. In 1881 gross earnings 
Interest on bonds and 9 


m stock, March, i883. 
Spuyten Duyve | & Port Morris.—Road is 6 nfiles in length and connects 


- net. 825.993. A. G,| the New York Central & [Hudson with the New York & Harlem. Leased 
, Soreness" te New York Central November 1, 1871. 


Reutal is 8 per cent on capital 


Bouth Pennsyleania Railway & Mining Company.—South Pennsy!- | stock of $980,000, Operations are included in lessee’s returus, 
.? 


vania Junction to Richmond, Pa 
mond to Ore Banks, 2 miles. 


Sl miles, with a branch from Riche | 
Leased for 199 years trom March 1, 1870, 


State Line & Sullivan —Junuary, L883. owned from Monroeton, Pa., to 


Berenice, Pa., 25 miles Originally organized as Sullivan .& Erie Coal & 


*; 
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38 ; YF 4 oN 
DE C ‘RIPTION. Miles | | Date | Size, or | Pee | IN 1 ERE ST OR DIV IDE DS. nal. When Due, 
or : oF explanation of column headings, &c., see notes! of | of Par Outstanding B@te per) When |Where Payable, and by} Stocks—Last 
mm first page of t: ibles. | Road. | Bonds! Value, (UO aeaaes Cent. |Paya ble} Whom. Dividend. 
Southwest Pennsylvania—Stock. .........-......---. | 44) .. F.... | $546,150 5 M.& 8 g.| sehen dai Sept., 1883 
i <ccncduelien thbestte sabnonbebeninaoeed | suse 4 ee 1,000 j 962,000 7 F. & A.'Phila. and Greensburg. Feb., 1917 
Spuyten Duyvil & Port Morris—Stock.............--. 2 eee sans ' 989,000 4 J. & J.i New York. July, 1883 
‘State Line & Sullivan—1st M., conv. (red’ble aft.’88) | 24 51878 100 205,000 | 7 J. & JIN Y¥., Union Trust Co.) Jan. 1, 1899 
Staten Island—1st mortgage. .................-..-.-. 13 | 1873 1,000 | 300,000 | 7 iA. & O.|N.Y.,, ‘Comp: iny’s Office.| April 1, 1893 
Sterling Mountain (N.¥.)—I1st mort., income, guar. 7% 1881 1 "000 475,674 | 7 | Feb. New York. July 7. 1895 
Stockton & Copperopolis—1st mort., (guar. by C. P. ) 45 | 1875 | 500 &e.’ 500,000 oD J. & J.) M. Y., Central Pacific. | January, 1905 
Summit Branch (Pa.)—Stock ..................2--0- 2 a0 4,010,350 | 3 IE. & A. Prila., 233 So. 4th St. | Feb. 16, 1876 
I a siclinll 20 «1874 1,000 | 1.300,000 | 7 J. & J.| do clo Jan. 1, 1904 
Sunbury & Lewisiown—1st mortgage............--.- {312 1876 | 5V0 © 500,000 | 7 J. & J./Phila., Guar. T. & D.Co| July 1, 1896 
Suspension Bridge & Erie Junction—Stock.......... i. ne or iae 500,000 | 7 Welter Balai e 8 Yearly. 
Be MERIIID.. ccc cee wecceccccccsccccecesasececes - 23 1870, 1,000 1,000,000 7 J. & J.N. Y. Lake Erie & West.| July 1, 1900 
Syracuse Binghampton & N. Y.—S8toe  hreterinitae S1 > IS75 100) 2,500,000 (7) (bk. & ANY, DL. & W. RR. Co.) Aug., 1883 
Re eeeeeme (ROW TIBE). .....ocscccccccsecocccecsece Sl, 1867 1,000 | 270,000 | 7 J. & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... ..-..-..-- 81. IS76 1,000 1,750,000 | 7 iA. & O. do do Oet. 1, 1906 
Syracuse Chenango & New York- _—- “FE rails d debt..... 13. 1877 D0 &e. 261.400 | | iF. & See Savings Bank.| Aug. 1, 1907 
Syracuse Genevu & Cornin g-—1st mortgage ......... D7 S75 anaal 955,600 | 7 iM. & N.}.Y¥.,Farmers’ L.& T.Co.| Nov. 15, 1905 
EOE AT ae a .... | J8S99 ee 600,000 D5 9 ) Re eee ee | Mar. 1, 1909 
Terre Haule & Indianapotis—Stock..............-.-- | 4114 bade 50 1,988,150 L iF. & A. NY, Y.,Farmers L.& T.Co. Aug. 1, 1883 
ED ERE Eee aie ene ee ..-.. | 1873 | 1,000 1,600,000 7 ‘A. & O.| do do i 1893 
Terre Haute & Logansport.—StoeKk................-.4. 116 idee 50 500,000 —e hw ee ee . gee 
Ist mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 1,000 500,000 6 J. & J.)N.Y., Farmers’L.& T.Co.| 1910 
Texas Cent ral— a re 143 |; 1879 1,000 2,145,000 | 72. iM. & N.IN Y.. J. J. Cisco & Son.) Nov, 1, 1909 
New mortgage, gold (2d on 143 miles)............ S41 | 1881 1L0oco0 | 1,854,000 72. iM. & N. do | May 1, 1911 
Texas-Mexican—\st mortgage, gold ($15,000 p. m.).) 2...) 1881 1,000 2,500,000 | - &° = % * oe ee | July 1, 1921 
Tecas & N. Orleans of ’7A—Ilst mortg. landgr.,coup) .... | i875 1,000 1,620,000 7 EF. & A.| N. Y., 54 Exchange PI. Aug. 1, 1905 
Texas & Pacifie—Stoc ere eet pp e lee = eae ool Tre eoes 32,191,500 | wees oe wt a eeeee 
Ist mortgage, gold, coup. (E. ih le ala aie a | 624 1875; 1,000 3,969,000 62. M.& 8S. Phila. ,N.York &London Mareh 1, 1905 
2d mort., consol., cold, coup. (E. Div. incsidienens | 524 | 1875 1,000 | 9,131,000 | 6¢./J. & D.| do do | June 1, 1905 
Income and land anest.. i See 524 | 1875 1,000 8,682,000 7 July. |New York& Philad’ phia’ Jan. 1, 1915 
Scrip for int.on ine ‘mort.(re@mable insvkor I: ind) .... 1880-1 oes 890,090 ome i «cow t. . _seeneee. 2) cee 
Ist mort., gold, land grant, Rio Grande Division.’ 521 1880 1,000 13,028,000 | 6 g. iF. ‘& A.IN.Y. , Mercantile Tr. C 0.) Feb. 1, 1930 
New Orleans Pacific, Ist mortgage. ...........-.... 336 ) 1880 |) 1,000 6, 720,000 | 62. J. & J. do do July 1, 1920 
Texas & St. Louis in Mo.& Ark.—1st mort., gold. .... f (2) | US881 1,000. 4,740,000 | 6 v. | M. & S|N.Y.,Nat.Bk.of Com’ ree a 1, 1911 
I, SOUND. 00rcccscens scoeesnnesesscoewes | .... | 1881 500 4,740,000 6 (ae er Jet. 1, 1911 
. gold, in ER Eee eee 266 °° 1880 1,000 2.35 28 000 6 g. iJ. 2 D. {N’ a. »Ni at. BK. of Cc om’ ree, June 1, 1910 


lst mort cae, 


RR. Co., which was nate }. foreclosure Oct. 14, 1874, and a new company 
formed "De cember 2, 1874, under the present name. Stock, $990,00C. 
(par $50). The ot covers 5,000 acres coal lands. In 1881-82 gross 
arnings were $171,343, and net earnings, $36,428. 

Staten — —Local road on Staten Island, Stapleton to Tottenville, 
13 miles. Road was’ purchased by present Owners in 187 ‘, and is 
operated in connection with Staten Island Ferry Company. Capital 
stock, $210,000. In Oct., 1883, leased to Staten Island Rapid Transit 
Co. Earnings in ISS0-81, gross, $304,000; net, $830.000. $1 dividend 
paid Sept.,1883. (V. 34, p. 107; V. 36, p. 72 : v. 37, p. 400.) 

Sterling Mountain (N. Y.)—Road runs from Sterlington on the Erie 
Ry. to Lakeville, about 8 miles. Bonds guar. by Sterling [ron & Rail- 
way Co. Stock, $80,000. Earnings 1881-82, $15,505. (V. 33, p. 859.) 

Stockion & Copperopolis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Pcters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 187-4. By the te +e the lease the lessce agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the #1,000,000 ot 
old bonds were exchanged for the present issue guarantee d. 

Summit Branch (Pa.)—This company operated the Lykens Valley 
RR, throuch the Northern Cent. RR. Co., and it has a small branch of its 
own to Summit Mines, 33 of a mile. Tratie is almost exclusive lv coal. 
Gross receipts in ixSY, including coal, S1L.S68,929; net, $13 ue; 
interest and advances, SISG,LRS. (CV. 35, p. 125.) 

Sunbury & Lewistown.—Selinsgrove Junction to Lewistown, Pa., 43 
wiles. Leased to Pennsyvivania RR. for net earnings, which in ISSO were 
$95,577; in 18s], $119,240; in LSS2, S1LL0,065. Stock, SH0G6,000 and 
dividends of 12 per cent were paid tor two years and 10 in L883 3, to Nov, 

Suspension Bridge & Erie Junction.—Kast Buffalo Junction to Nia: ara 
Falls and Suspension Bridge, 2314 miles. Road opened January, 1871. 
Itis leased to New York Lake Erie & Western Railroad Co. at 30 pel 
cent of gross receipts, Which are guaranteed to be not less than $105.000 


per annum. Loss to lessces in LSS8O0-S1, $17,901. In Llssl-82, loss, 
$18,296. Lessees own all stock except 297 shares. 
Syrecuse Binghampton & New York.—Sept. 30, 1882, owned from 


to Binghampton, N. Y., SL miles. Chartered as Syracuse 
& Binstampton and opened Oct. 23, 1854; foreclosed and reorganized 
April 50, 1857, and leased to Delaware Lackawanna & Western. In 
1880-81, gross earnings, $1,061,489; net, $597.915; interest on bonds, 
$141,400; dividend, $440.280. In 1851-82 gross carnings, $1.128,269; 
net, $538,270; interest, $141,400; dividends, $250,000, (V. 36, p. 141.) 

Syracuse Chenango df: 2 York.— Sept. 30, 1882, owned from Syra- 
cuse, N. Y., to Eariville, 4312 miles. The Syracuse & Chenango 
Valley Railroad was sold — "“Sacaene and a new company organized 
March 14, 1873, under the name of Syracuse & Chenango Railroad. 
April 15, 1877, road was again sold in foreclosure and present company 
organized, which also became embarrassed and passed into the hands of 
Mr. James J. Belden, January, 1879, as Receiver. In January, 1880, 
the road wis sold to the Boston Hoosac Tunnel & West. syndicate, and 
litigation ensued. Stock, $500,000 common and $301,400 pref. Earn- 
ings in 1880-81, VO, 73; net, $3,915. In 1881-2, gross earnings, 

94,111; deticiency after charging out interest account, $26,413. (Vv. 

3, p.178, 716, 736.) 

Syracuse Geneva & Cor ning.—Sept. 30, 1882, owned from Corning, 
N. .. to Geneva, N. Y.. 57 miles. This road was opened Dec. 10, 1877, 
and is leased to the Fall Brook Coal Co. Stock is $1,200,000. Ine 
1880-81 cross earnings were $513,591; operating expenses, $329,377; 
net, $184,214. In 1881-82 gross earnings, $538,943; net, $42,954. 

Terre Haute & Indianapolis.—Oct. 31, 1882, owned from Ind’napolis to 
Til. State L., 80 1n., with coal branches, 34 m.: . total, 114m. The road was 
opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Hi mte & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsh. Cin. & St. 
Louis RR., at 30 per cent of gross earnings, but guarantees A first and 
second mort. bonds. in 1881-82 cross earnings, $1,.285,43 net earn- 
ings, $133,311; total net ine ome, 483,842; interest and & ne r cent divi- 
dends, $271, O52; a a $212,790; losson T. & L. Je ase, $136,928; 
loss on St. L. V. & T. H., $1- 4, 0: 54; balance of income, $61,807. 


Terre Haute & Logansp.—Oct. 31, 1882, owned from Lozansport, Ind., 
to Rockville, Ind.. 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. | Forme rly Logansp. Crawfordsyv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under | 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings. and first mortgage bonds euaranteed by 
that company. Rental, 1s+0-81, $64,649; in 1851-82, $80.5135 


Geddes, N. Y., 





| 


Texas Central.—Line of road from Ross, in MeLennan Co., “Alb: uy, 
exas, 177 miles; Gwrett to Robe rts, 52 miles; total, 229 aoe ‘s. Gross 
earnings on 143 miles in 1880-81, $247,707; net, FLLS,670. In 1SS1- | 


Sto k, $1,500,000. 
» p- G7: .) 
to Laredo onthe Rio 
Under same con- 


82 0n 180 miles, cross, $269, 542 ; net, S121, 7s 

C. A. Whitney, Pres., NO. (V. 35, p. 373; V.3 
Texas-Merican.—Owns from Corpus Christi, Tex,, 

Grande, i165 miles. Charter covers 1,400 miles in all. 





owas 10,240 acres for each mie of finished road in Texas, but onl 


i & Ann Arbor 





trol as the Mexican National. W. J. Palmer, President. Land grant, 16 
sections per mile. Stock authorized $1 2,000, 000. (V. 33, p. 528.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 106 miles. In August, 1881, this company acquired the La. & 
Western from Vermillionville, La., to Orange, Texas, 112 miles. 
In Aug., 1882, it was voted to increase the stock to $5.000,000, for the 
burpose of acquiring the Sabine & East Texas road. This was a reorga- 
nization, 1874, of the old Texas & New Orleans RR. The stock is 
B3, 000,000, and a controlling interest was reported sold toC. P. Hunt- 
ington, of the Southern Pacific. Gross earnings, 1881, $763,361; net, 
te O93. TS82, gross, $S16,! res net, —_— 186. John T I. Terry, Pres., 

Y. (V.33, p. 75,218; V. 35, p. 237 

Taha & Pacifie -(See } Raed -™ sa 51.)—June 30, 1882, operated 
from Texarkana to Fort Worth, 254 miles; Tex: kana to Fort Worth 
Vin Sherman, 244 miles; Marshall to Shreveport, 40 miles; total 
eastern division 537 miles. Fort Worth to Sierra Blanco, 524 miles; 
Sierra Blanco to EL Paso (joint track), 92 ering total Rio Grande 
division, 616 m.; total of both, 1,153 miles. N. Pac., Shreveport to 
N. O., 336 miles when all built. Total of all, 1, 489 miles. The eastern 
gs ends at Fort Worth, and Rio Grande division begins there; the 

. O. Pac. terminates at Shreveport. 

"The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacitie Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Raiitway Lmprovement Company, the road was extended towards El 
Pasoon the Rio Grande, to meet the Southern Pacific of California, with 
$25,000 in bonds and $25,000 in stock per mile of road. The Fidelity 
Insurance Trust & 8S. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. The stock authorized is $50,000,000. <A eon- 
solidation with New Orleans Pacific, share for share, was Voted in May, 
ISS1. Krom the State of Texas the company received 10,240 acres 
of land per imile, and by building east of Fort Worth carned 4,666,845 
acres (vet unsold), on which the inceme bonds are a lien, as also a 3d 
inortzage on the road east of Fort Worth. The railroad lands in Texas, 
however, do not lie adjacent to the line of the roads owning them, and 
these are located in part in counties along the Rio Grande division. 
The R. G. Div. bonds were a mortgage on the lands earned by building 
that division, Which would have amounted to about 5,375,000 acres if 
located. 

Scrip was ome d to holders of income bonds up to July, 1881, and then 
ceased. In Oct., 1-83, after action taken by bondholders ‘to collect 
interest, the company gave notice that 14 per cent scrip would be —— 
for the two years to ‘July, L883. The interest scrip 1s payabie onl 
stock or in laud and interest at 7 per cent is allowed on it only w ban 
turned in in payment for land. 

For the year 1882, see balance sheet, V. 36, p. 42. Gross earnings 
in 18X82, $5,919,782; net, $1,343,291, (V. 33, p. 48, 102, 117, 155, 178, 

256, 386, 404, 461, 470. 561, 623, 687, 716; V. 34, p. 205, 292; V. 35, 
p. 52, 162,313, 319, 517; V. 37, p. 49, 68, 392, 424.) 

Texus & St. "Louis in Missouri and Arkansas.—Narrow-gauge road 
from Birds Point, Mo., opposite Cairo, UL, to Texarkana, Tex., 419 
miles, and thence by the ‘*Texas & St Louis RR. in Texas” to Gates- 
ville, 304 miles; total, main line, 723 miles; branches, Paw Paw to 
a Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles, 
Capital stock is $9,582,500 (par $100), which amount includes $3,945,- 
OOVU deposited in trust to take up a like amount ot the old stock of the 
Texas & St. Louis in Texas. Also enough of the general tirst mortgage 
and general income bonds are reserved to retire the old first mortgage 
and mecomes. The company issues $12,500 per mile in Ist mortgage 
bonds, $12,! 500 incomes and $12,500 stock, and the incomes are a 18t 
mertgage on the land grant and a 2d mortgage on the road. Land grant 


ey 
1.000,000 acres are assured. Sce full statement in CHRONICLE, V. 37, 

24, J. W. Paramore, President, St. Louis. (V. 35 »p. 23, 103, 162, 182, 
229, 313, 431, 457, 487, 603; V. 36, p. 18, 454, 561, 67 5, 676, 731; v. 
ae ’ O4, AS ’, 1: 22.) 

ptt. Western.—P rojected from Houston, Tex., to Presidio Del Norte, 
Tex., 900 miles, and under construction. In operation Dec. 31, 1882, 
Houston to Sealey, 52 miles, connecting with Gulf Col. & 8. Fe RR- 
Stock authorized, $3,000,000. ‘Land grant 10,240 acres per mile. Fred. 
D. Grant, President, N. Y. City. 

Tioga.—September 50, 1882, owned from Arnot, Pa., to State line New 
York, 44 miles; branch, Blossburg, Pa., to Morris’ Run, Pa., oy miles; 
leased, Elmira State Line Railroad, State line New York to N. C. Rail 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. LE. & 
The stock is $391,200 common and S189, 700 preferred. In 1880- 81, 
eross earnings, $493,365; net, $187,900; in 1531-82 gross, $562 335; 
net, BIOT9LS. (V. 35, p. 313.) 

Toledo Ann Arbor & Grand Trunk.—Dec. 31, 1882, owned from Toledo, 
O., toSo,. Lyons, Mich., 61 miles. A consclidation, Oct., 188, or Toledo 
and Toledo Ann A. & Northeastern railroads, connecting 
with Grand Trunk of Canada. Annual report in V. 37, p. 98. Stock, 
—#1.900,000. In 1882 gross receipts, $178,232; surplus over interest, 
S175. (V. 37, p 98. 152, 392.) 

Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. Oper- 
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SSO PpTpPp y | | NTEREST O IIVIDENDS. | Bonds—Princi- 
DESCRIPTION: | mites | Date | Size, or | sniaine: J eset eee pal, When Due, 
For explanation of column headings, &c., see notes); of | of | Par lOutetanding | _— per, When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds. Value, | , o | ‘nt. Pay able Whom. Dividend. 
Texas & St, Louis in Mo, & Ark.—( Continued) — — ate | 
2d mort., income bonds, Ist mort. on land ........ 190 | 1880 $500 | $2,128,000 | 6 o0e | $$$ sessegpess June 1, 1920 
General Ist Is BER TD oo cee cceaseamades cenmal | 1881 1,000 | 1,817 ‘000 | 6g. J. & D. New York Aug. 1, 1921 
General lst mort. ‘land grant ail intone bonds .| .... | 1881 | 500 = 1 ,817,000 | 6 SS § ers Aug. 1, 1931 
Texas Western (N. G.)—1st mortgage ll coos | 1BBZ | owe 12,000 p.m.) 6 ) } eee ore Feb. 1, 1922 
Tioga RR.—1st mortgage, due 1882 and extended . 5411852 | «... | 239,500 7 IM. & N.IN N.Y¥., Bk. of N. AMECPICA.| —s .cccccce 
Domsclidated MoOrtGage. ....ccccccccccccccccccecece o4 | 1876 | cone | 125,000 7 RP Bec | Nov. 1, 1896 
Na I EE a | asses | leeee | 265,000 7 ro eee enone | Oct. 1, 1905 
Toledo Ann Arbor & Grand Trunk—1st mort., gola- 61 | 1881 1,000 | 1,260,000 6g. J. & J..N.Y.,Farmers’ L.&Tr. Co Jan. 1, 1921 
Toledo Canada Southern & Detroit—Stock.........-. 55 | ooo | 1,547,662 hints mores Rn ee | eeeeswe . 
Toledo Cineinnate & St. Lowis—Stock.............-.- 757 | 50 | 15,000,000 edie esce_ | —_ecccveeree | eeeseses 
i, Ch <cieccacdecgesesscedecssoenecees 270 | 1881 | 1,000 | 3,000,000 6g. J. & J.) New York or London. | 921 
2a mortgage, Income, not cumulative...........-. 270 | 1881 | 500 &¢.) 3,000,000 on eal ,G. W. Ballou & Co.’ July 1, 1921 
Tol. Del. & B., let mort., Tol. COTOK. ....c66:ccccce 181 | 1880 | 1,000 | 1,250,000 6 J. & J.) "do do | Jan. 1, 1910 
do 2d M., ine., "non-cum., Tol. to Kok....| 181 | 1880, 1,000 | 1,250,000 6 arene y do do Jan. 1, 1910 
do lst mort., Dayton Division............ 102 |} 1880! 1,000} 1,000,000 6 A. & O.| do do | April 1, 1910 
do 2a M., Dayton Divy., ine., non-cum..... 102 | 1880 1,000 1,000,000 6 ae a do do April 1, 1910 
do Ist mort., Tol. terminal trust “A”’....) 2... | 1880 | 1,000 | 250,000 6 5. & #1 do do | July 1, 1910 
do lst mort., gola, Southeastern Div...... 180 | 1881 1,000 |) 2,250,000 6g. |A. & O. New | ee and London.| April 1, 1921 
do Income bds, Southeast. Div.,non-cum,! .... | 1881 | 500 &e.; 2,250,000 6 ---- \N.Y.,G.W. Ballou & Co.) Aprill, 1921 
do Cincinnati Div., lst mort., gold....... 22 | 1881 1,000 "250,000 6g. |A. & O. ,- do | April 1, 1921 
do do income, Non-culn..... .--. | 1881 | 1,000 250,000 6 sews do . do Aprill, 1925 
do Equipme - Di ttscsiusanaieebnnvdien coos 1 Pee pese 2,052,000 7 iden do 2 '@neneene 
do Iron R&., let mortgage. ............6. -es- | 1881 — 500,000 6 J. & J. do do 1901 
do do SROSMBOS 2. ncc-cce cocccccesese .--. | 1881 eoes 500,000 6 Jan. 1. do do | 1911 
Tonawanda Valley dé Cuba—\1st mort.............--. 60 | 1881) 1,000 500,000 6 M.& 8.| Ne 4 York Office. | Sept. 1, 1932 
Troy & Boston—1st mortgage, consolidated ......... 35 | 1874 1,000 1,380,0' 0 J. & J.!N. Y., Nat. B’k _ Com. | 1924 
New mortgage bonds (for $1,000,000) ............ D3 | 187 1,000 865,000 A. & O. do | 90% 
rone & Clearfield—Stock. ....... .ccccccccccccccee: eh wees ..e. | 1,000,000 3lg \F. & A.| Phila., 233 South 4th. | Aug. 15, 1883 
ister d Delaware—1st mortgage..........-.....---- 74 | 1876) 1,000 | 159,000 7 J. & J..Rondout, Co.’s Office. 1906 
2a mortgage income bonds.............-.-.....--.- 1875 | 100 &¢.| 1,342,600 7 IF. & A. do | July 1, 1905 
Wnrson Pactfic—Bt0oOck... ..........-cccccccccccccccccces 1,820 100 | 60,854,105 1% | Q.—J. |New York and Boston.) Oct. 1, 1883 
1st mortgage, gold, on road and equipment....... 1,038 1866-9 1,000 | 27,229 ‘000 6g. J. & J. _ do do | 1896 to 1899 
2a mortgage currency (Government subsidy) ....|1,038 eects 1,000 | 27 »236,512 6 J. & J.U.S. Treas.,at maturity. 1896 to 1899 
3 do on road (2d on land), sinking fund.. -|1,038 | 874 — | 13. 861,000 8 i'M. & 8..New York and Boston.) Sept. 1, 1893 
Land grant bonds on 10,514,789 acres...........- \1887- 9| 1,000 4,670,000 7 IA. & O.! do do | 188 





ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mort. bonds at 70 per cent of face value. (V. 32, p. 336.) 


Toledo Cincinnati & St. Louis.—This is the consolidated line (narrow 
auge) of the Toledo Delphos & Burlington and Toledo Cincinnati & St. 
uis. Owns from Toledo to St. Louis, Mo., 451 miles; branch, Delphos 
to Dayton and Shanesville br., 102 miles ; Southeastern Division, 185 
si, Cincinnati Division, 17 miles; Iron RR., 24 miles; total, 757 miles 
June, 1883. In November, 1882, the comp: my needed funds, and a plan 
was made in Boston to raise $800,000 by subscription of parties inter- 
ested, they taking 8 per cent debenture bonds as security. The interest 
coupons due in 1883 and 1884 on the first mortgage bonds, in April, 
21883, were being funded into 6 per cent scrip due Oct., 1891. It was 
proposed to exchange all income bonds for preferred stock, in shares 
of $50 each, anda considerable amount was so exchanged. In July, 
1883, Mr. E. E. Dwight was appointed receiver, the company being 
embarrassed; but in Se pt. reeciver was ordered discharged by the court 
and property to be returned to the company Oct. 20. (V.35, p. 162, 267, 
313, 339, 374, 431, 538, 577, 658, 763; V. 36, p. 18, 310, 399, 480, 561, 
591, 652, 699; V. 37, p. 49, 100, 128, 152, 176, 344, 376, 392, 424.) 

Tonawanda Valley & Cuba.—Sept. 30, 1882, owned from Attica, N. Y. 
to Cuba, N. Y., 60 miles. Stock $598,200. {Securities listed at N. Y. 
Stock Exchange December, 1882. Of the ahov e bonds $130,000 are 
reserved to redeem apriorissue. R. G. Taylor, Buffalo, N. Y., Presi- 
dent. (V. 35, p. 706.) 

Troy & Boston.—September 30, 1882, owned from Troy, N. Y., to Ver- 
mont State line, 35 miles; leased: Southern Vermont 6 miles; Troy & 
Bennington, 5 miles; Vermont State line to North Adams, 7 miles; total 

operated, 53 miles. The Ist consol. bonds are used to redeem ist and 
2d mortgages, and 2d consol. toredeem floating debt. Stock, $1,623,110. 
Tn 1881-2 sur plus was $31,144. Operations and earnings for three years 
past were as follows: 

Passenger Freight (ton) Gross Net Div'd 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1879-80 .. 53 6,191,024 $28,252,911 $570,161 $271,423 .. 
1880-81 .. 53 6,246,817 24,778,236 498,719 182,206 
1881-82 .. 53 7,315,713 24,979,263 523,547 213,766 
—(V. 36, p. 170.) 

Tyrone é Clear. Sield. —East Tyrone Pa., to Curwensville, Pa., 44 miles; 
branches, 20 miles; total, 64 miles. This company was organize dj 
April 1, 1867, after enle in foreclosure. Road completed im 1872. It 
was leased tothe Pennsylvania Railroad in 1878; rental was $73,500, 
J. N. Du Barry, President, Philadelphia, Pa. 

Ulster & Delaware.—Sept. 30, 1882, owned from Rondout (Hudson 
River), N. Y., to Stamford, N. Y., 74 miles. This was the Rondout & 
Oswego in 1876; reorganized May 28, 1872, as New York Kingston & 
Syracuse, and again, after foreclosure, May 1, 1875, as Ulster & Delaware. 
The stock is $1,152,100. In 1880-81 the gross earnings were $237,166; 
net earnings $25.029 In 1881-82, gross, $269,751; net, $$36,346, 
Thos. Cornell is President, Rondout, N. Y. 

Union Pacific Railway—(See Map.)—December 31, 1882, main 
line—Council Blifts to Ogden, 1,037 miles; branches—Ogden to 
Junction Central Pacitie, 5 miles : Kansas City to Denver, 638; Denver 


earnings are not ineluded are the Central Branch, 7” miles; Man- 
hattan Alma & Burlingame, 28 miles; Manhattan N. ,4 wine and 
Nevada Cent., 93 miles. Of the 2.359 miles‘of branch vet on which the 
£TOSS Ci arnings were, as above, $7, 540,043, there is no detailed informa- 
tion m the] report except that the Presiaent says: “The earnings of 
these lines, after the expenses of maintenance and operation were 
deducted, amounted to $2,211,099,” and this is credited in the U. P. 
income account as the amount received from stocks and bonds of the 
auxiliary companies. 

The annual report for 1882 was published in V. 36, p. 282 The 
earnings, expenses, income account and balance sheet were as follows, 
but the: earnings cover only the 1,820 miles of main road in the three y ears’ 


EARNINGS AND EXPENSES. 




















1880. i8ssl. 1882. 
Earnings— $ > Dl 
Passenger—Cash .............. 5,171,115 4,922,711 5,054,344 
CS EEE 234,010 208,860 143,386 
ORR 13,406,910 15,075 YY 915 818,548,841 
re 469,025 "48 013 361,648 
SREY «cae eeseceeescecee 1,342,572 1 503° 599 1,496,678 
Mail, express, &¢..... ........ 1,831,502 2,064,119 2,223,987 
Total gross earnings...... 22,455,134 24,258,817 22,823,884 
Operating Expenses— ~ ~ > 
Maintenance of way.... ...... 1,964,773 2,179,071 2,082,492 
Renewal Of rails. .....cccccccce 1,109,676 1,700,426 556,143 
Equipment and motive power A,424,871 5,185,906 4,733,332 
Tratsportation expenses. .... 2,132,692 2,482,588 2 1392, 499 
Dis shosubisdgeshen- sedeneancs 439,908 394,011 "487,786 
Dida shed cheereanneneay 473,199 538,341 471,297 
Total (including taxes)... 10,545,119 12,180,343 10,727,049 
Re en 11,910,015 11,778,474 12,096,835 
ver ct. of op. exp. to earnings 46°96 51°45 47°00 
INCOME ACCOUNT, 
Receipts — ~ ~ ~ 
Net earnings...... secee 11,910,015 11,778,474 12,096,835 
Interest an: ‘dividends. . iomiinnnn 1,010,153 1,332,678 2,211,099 
Gee WO eicceccaas 6sescccs a -° esseces-- ~ sienna ° 
Total IMCOMEG ..ccccccccce es 13,204,417 13,111,152 14,307,934 
Disbursements— ~ + ~ 
Interest on debt .... ...c.cccce 5,174,473 4,819,128 4,976,204 
Viscount, int’st, premiums,«ec, 114.315 117,196 191,645 
DP tcccule ebudinaoedue 3,045,738 4,076,134 4,260,788 
PG CC cocenee steescaes 6 7 7 
TC. stasis euanbeane 434,000 307,000 442,000 
Due U.S. on year’s business.. 1,779,811 1,653,359 2,097,190 
Total disbursements ...... 10,548,337 10,972,817 11,967,827 
Balance, surplus .............. 2,656,080 2,138,335 2,340,107 








GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

to Cheyenne, 106; Leavenworth to Lawrence, 34; total owne d, 1,820 1880. 1881 S82. 
miles ; controlled—Omaha & Re path, Valley RR., 160 miles; Om: vha N. & Assets-- 7 ~ : 
Black Hills RR., 84; Colorado Central RR..327: Echo & Park C ity RR., | Road, equip’t. &e.............. 154,743,629 156,878,669 156,949,005 
32; Utah & Northern RR., 462; Mi: irysville & Blue Val. RR., 38; Car- | Stocks owned, cost............ 19.507.615 12,755,754 *13.582,700 
bondale Branch, 31; Junction City & Fort Kearne vy, 70; Solomon RR., | Bounds owned, cost............ } wegeee ; 16,375,055 *18,537,978 
57; Salina & Southwe stern, 35: St. Jose ph & Western, 251; Ce ntral SELES L AL Ta PE 2,563,360 2,552,213 
Branch Union Pacific and leased roads, 388; Kansas Central, 165: | Exeess of int. on U. 8. bonds. iF fre ee ae ° 
Denver & Boulder Valley., 27; Golden Boulder & Car,6:; Oregon * Materials, fuel, &e@........ 2... 1,877,800 3,164,477 : 
Short Line, 255; Grecley 8: alt Lake & Pacific , 41; Denver South Park & | U. P. bonds and stoeck......... 349,562 164,016 } 
Pacific, 264; M: m. Alma & Bur., 28; Nevada Ce nt: al, 93; Manhattan & | Denver Extension sink’g fund —..... 22... 199 545 185,572 
N. W., 4; Salt Lake & Western, 54; total controlled, 2,872 miles; total | Coal lauds and mimes..........0 9-2... eee 106,178 231,122 
operated and controlled Dee. 31, 1882, 4,692 miles. The Central Branch | Bonds and stocks held in trust 2,185,950 2,195,950 13,208,950 
Union Pacific and leased lines is operated by the Missouri Pacilic under | Land department assets.... .. 6,384,180 6,074,212 6,306,759 
an agreement with Union Pacific. 

This was a consolidation, January 24, 18380, of the Union Pacifie Ss cnndtsndigcaiibitiiad: weaned 185,165,541 200,477,246 201,554,297 
Railroad, the Kansas I acitie and Denver Pacifie, m: ude under authority Liabilities— = > ~ 
of the acts of Congress of July 1, 1862 and July 2, 1864. New stock | Stoek.............-.. cece eeeee 50,762,300 60,868,500 60,868,500 


Was issued for the old stock of the three companies, but their bonds 
remained unchauged, (See CHRONICLE, V. 30, p. 118.) The company, 
under acts of Congress above-named, took a land grant of 12,800 ae ne 8 
el mile, estimated at a total of 12,083,227 acres, und a subsidy in U.S 

mds of $27,236,512. The interest and principal of this loan is to 
be paid according to the “Thurman Act,” which requires 25 per cent 
of the net earnings, after deducting interest on the first mortgage 
bonds, to be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earnings, 
and 5 per cent of net earnings, after deducting interest on first mortzas ve 
bonds. Second—To be pl: cod in the sinking fund—the other half of the 
Government earnings and so much of $850,000 as may be necessary to 
make 25 per cent of net earnings 

The report for 1582 gave the “TOSS earnings as follows: 


EN EEE EEE AERO xs 823,884 
2,35 OO EARL TTR TT IE 540.043 
aw © TE are rer en nm See not re ported 


Funded debt (sce SUPPLEM’NT) 82,623,114 82 118, 133 81,845,507 
United States subsidy bonds.. 33,539,512 33,539,512 $3,539,512 
Accrued int.on subsidy bonds 12,133,976 12,590,388 13,136,489 
Bills payable, and all other 





dues ani accounts.......... 1,519,835 4,035,078 $842,743 
[uterest accrued not due...... 782,721 730,766 789,635 
Balauce of income account... 3,804,083 6,544,868 10 531, 911 
Total liabilities............ 185,165,541 200,477,246 201,554,297 


t The balauce shee t for 1882 is changed in form as to the items ot 
os unfunde d debt.” The total of bills payable, &e., amounts to $9,852,- 
325; and is offset by cash on hand, $1,609,660, company’s own ‘stock 
and bonds ow ned, $2,011, 319, fuel and materials on hanc, $2,768,437, 
balanees due from agents and from other roads, $2,620,165; totat, 
£9,009, 582. 

* The items include stocks and bonds of other companies owned by the 
Umon Pacific. Of these the stocks and bonds of railroad companies 





The roads making up the 513 miles of auxiliary lines of which the 
Yet. 


amount at their par value to $53,211,271. 
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Subscribers will confer a | great favor by giving immediate notice of any error discovered in these Tables. 



























































enone ; INTEREST OR DIVIDENDS. Bonds—Prince 
DESCRIPTION, , ed “Mites “Date |8ize,or} amount | =~ aca — <a - lp al, When Due. 
i m of column headings, &c., see notes, of | ar standing | tte per 1en ere Payable, and by; Stociks—Last 
a wes page of tables. | Road. Bonds} Value. |OUSt@nding | "Cent. |Paya le} Whom. ‘ Dividend. 
| 
si fic—(Continued)— . . : 

Union Pacifie—(Con' st’g, (s.f. about $65,000 wetn?.| woe 1 aan £200 | $1,888,000 8 g. |A. & O. ana, L. & 8. Fr. Bk. | | April, 189€ 
Collate “al Trust bonds RE et RI Dip ae. BONE ee 1870 $1,000 4,918,000 6 Je & J.! ° | & U nion Trust Co, July Re 1908 
ielleseral raat ponds of 1882. gold ...........-.. |... | 1882 1.000 | 5,000,000 o JI. & VD PR N. Engl’d Tr.Co.| Dee. 1, 1907 
Kans. Pac., cons. M..,g.(for $30,000,000), ,cp.orrg. ..-. | 1879 1,000 | 15,640,005 6 g. M .& N.| N. X., 195 Broadway. | May 1, 1919 

4 a. =. oan tAinen, wont 0. RIV. 140 | 1865 1.000 | 2,240,000 6 g. F. & A.| do do ; Aus. 1. 1895 
do lst mort. a cold, 140th to 3%; sl mile... es 2953 1866_ 1,000 4,063,000 6 £. J. & 1). do do June 1, 1896 
do 2d M.(to U.8.Gov.) on 394m.W. Mo.R_) 394 1865-7) _.... | 6,303,000 6 rayable \s by transportation. | | 1895 to’97 

G5 1st,: 94th to 639th m., l. g, OOO 000 acs O45 > 1869 1.000 6,323,000 G £. |M. ¢ & Nw N. =. Lond. & Ir ankf’t. May ae 1899 
do 1st mort., coup., (Leavenworth Br.). 34 1866; 1,000 | 67,000 7 M. & N. New York, 195 6 way.| Jan 1, 1896 
do ‘Income bds, coup., 34 M.on 427 miles) 427 | 1866 | 50 &e. 882,400 7 My, & 8.N. Y., Bk. of Commerce) July 1, 1916 

United N. J. RR. & Canal Companies— —Stock.......| 429] .... 100 | 21,090,400 2lo Q.—J. | Phila. and N. Y. Oflices.| Oct. 10, 1883 
aaa ea ccecceeewencueeves | .--. | 1883] 1,000 | 1,824,000 4 iF. & A.| Pliladelphia Office. | Feb. 1, 1923 
General mortg. a” cola and CUrrenc V, coup Se ecee 1871 1,000 3,009,000 6 g. M. W S.| Lo do Mch. 1, 1901 
Unitea Co.’s mortgage, sinking fund, registered..|  .... | 1871 sone 2,000,000 6 AL & O./Phila., Pennsylv’a RR.) Oct. 1, 1894 

do sterling loan mortgage, sinking fund) <1... | 1871 wees 1,846,000 6 g. |M. & | London. | Mch. 1, 1894 
o do do do do merae | ° ~— 1,800,000 6g Re & 8.! _ do | Mch. 1, 1894 
dollar loan, mortgage ...........----- | secs 1 name 154,000 6 BF. & A. Philadelphia. | Feb. 1, 1888 
do EE BE BEE coscccscnsesesnnescceoss ee 1878 pene 841,000 6 g. |M. & 8.) do | Sept. 1, 1908 
Joint. Co.'s ns cane -... | 1854 nae 866,000 6 \J. & D. | Princeton, N.J. | gan. 1, 1889 
consol. mort. (sink’g fund after 1880), .... | 1862 Satan 5,000,000 6 ‘M.& N.|  Philacde iphia Oflice. | Nov. 1, 1889 

NJ. > R. & T. Co., 3d loan due State of N.J...... | .... | 1868 eces 100,000 G6 (A. & O <" Y., B’k of Commerce.| Overdue 

Stak, Gentral—Btock.........c.-0c0-cccsccs-cscoceee- | 280] .... 100 | 4,225,000 1g | Q.—J » ¥., 195 Broadway. | (? 
ist mortgage. gold...................--.0--- ea | 3612, 1870 | 1,000 | 1,000,000 64. J. & do do | Jan. 1, 1890 
Utah Southern, lst mortgage, coupon a a a a ae a 75 1871 1,000 1,000,000 7 J. & J. do do July 1, 1891 

ro general mortgage (for $1,950 ,000) 105 | 1879 | 1,000 1,456,000 7 J, & J. do do July 1, 1909 
Utah South. Exten., lst M., Juab to Frisco....... 138 | 1879 | 1,000 1,950,009 7 J. & J.| do do July 1, 1909 

Viah & Nevada—Stock.... AEE, 37 | ses. +2es - 309,560 °“->" le. * | r aie GE CR, | ee a oe 

Viah d&: Northern. —l1st mortga: ee ee oe 415 187 1,000 J, 13,000 7 J. & J. New Yor k, 195 » Br ’dway. July ie 1908 

Utah & Pleasant Valley--1st mortgage, gold........ | _62 | 1879 | 1,000 900,000 7 M. & yy New Y — _— e. 90. 

Utica & Black River—Stock........  ..-.-.-+--+s000e | Oe 100 | 1,772,000 2 M.«& . Uti Sept., 1883. 
Mortgage bonds........ .......-c++.e-+ sccsceceeeee 87 | 1871 at 1,112,000 7 iF. & 5 IN. Y., Nat. Bk. of Com’ce.| July, 1891 
Black Rive i & Morr istow n, Ist mor tgage. ere i 36 | 1874 500 &C. 900,000 é J & J.| ” dk 0 do Jan. | # 1894 
Clayton & Theresa, Ist mortgage, guaranteed . Oe © ane oe 200,000 7 J. & J. do do July L, 1898 

Utica Chenango & Susquehanna nin. inno es ul O8 100 4 000, 000 7 3 (M.& N.) N.Y., D. i. & W. RR. Novy. 1, 1883 

Utica Clinton & Binghamton—I\1st mortgage. ..! Sl '66- "72 1500 &e.t 790,000) C&T iJ. & J. IN. Y., “Cont. Nat. Bank. 1886 & 1890 
The land department reports the following for 1882 : _ | and $591, S42 net, in 1882. Sidney Dillon, President. (V. 33, p. 687; 

Net proceeds, ‘aion Pacific land grant 1882.................. $910,683 | V. 34, p. 509; V. 35, p. 162, 229; V. 36, p. 358.) 

Net proceeds Kansas Pacific land grant 1832 eecsteteoesenne 321,890 Utah & Nevada.—Dee. 31, 1882, owned from Salt Lake City, U. T., to 

Net proceeds of other lands, lots and income, 1882........... 114,195 | Terminus U. T., 37 miles. The Utah Western made default ‘January 1, 

~—— | 1878, and the road was held by trustees for the bondholders. and was 

Total net proceeds for the year..............-..--...----+- $1, 346,770 foreclosed Noy. 3, 1880, and this company organized. (V. 32, p. 356.) 
Deduct interest paid on consol. bonds.........--. -------+- — 95,240 Utah & Northern.—Completed from Ogden, Utah, north into Montana 
Leaves net preceods _..... $1,088,495 Territory to Deer Lodge, near the line of Northern Pacific near Helena. 


The lands on hand Jan. 1, 1883, were 9,129,000 acres U. P. 1ands and 
5,336,000 acres K. P. lands. U. P. land contracts and e¢ ash, $4,617,401. 

Or the Union Pacitic collateral trust bonds, the firstissue was limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$850,000 ; Colorado Ce ntral Railroad bonds, $2,526,000; Utah Northern 
Railroad, about $3,480,000; total, $6,856,000. ~The "collateral trust 
bonds are a direct obligation of the Union Pacifie C ompany, and have as 
their security the first mortgage bonds of the roads name d pledged w ith 
the trustees. The excess of interest collected on hypothecated bonds— 
say $22,000 per year—forms a sinking fund to reduce the principal. 
The $5,000,000 collateral trust bonds of 1882 are secured by the follow- 
ing bonds: Colorado Central RR. $2,356,000; Utah & Northern RR. 
$2,353,000; Omaha & Rep. Valley RR. $419,000 ; Utah Southern RR. 
extension £97 5,000; Denver South Park & Pacific RR. $1,544,000 ; 
Kansas Central RR. $1, 162,000; total $8,809,000. 

The Kansas Pacific exte nded from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 
miles. It was organized as * Leavenworth Paw nee & Western” in 1861; 
then changed to * Union Pacific, Eastern Division,” June 6, 1863, and to 

**Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 applied to this ro: ud, and gave it a subsidy of $6,303.000 and a 
land grant of about 6,000,000 acres. The linds mortgaged were put in 
two trusts, 2 2,000,000 acres in the first, from the first to the 380th mile 
westward, covered by the first and second land mortgages, and 
3,000,000 acres in the second grant, from the 380th mile westward, are 
covered by the Denver Division mortgage. The outstanding bonds of 
Kansas Pacific above are given less the amounts of each class held by 
the trustees of the general mortgage. The second land grant mortgage 
with various other bonds. was taken up with the general consolidated 
mortgage of May 1, 1879, which covers road and lands; the trustees otf 
that mortgage are Jay Gould and Russell Sage, and they held in trust on 
Jan. 1, 1883, the following bonds ot the Kansas Pacific, making $10,- 

31,686 in all, viz.: Leavenworth Branch, $533,000; first Lind grant. 
$1,430,250; second land grant, 1.499,000; income (unsubordinated) 
bonds, $187,650; income (subordinated) bonds, $3,205.300; Denver 
Pacifie bonds, $2,017,000. They also held S!,875,800 of the stocks 
and $3,156,000 of the bonds of other companies controlled by thie 
Union Pacific. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1, 1871. The Denver & Boulder Valley was opened under a 99 
year lease trom 1873. The company made default, and a receiver was 
appointed April 4, I8S78. The stock of $1,000,000 went into this consoli- 
dation January 1880, and the bonds are retired w ith the consolidated 
mortgage of the Kansas Pacific. (V. 34, p. 116, 178, 289, 291, 292 
317, 376, 135, 461, 625, 655: V. 35, p. 71, 133, 182, 205, 266, 267, 291. 
308, 313, 360, 431, 456, 487, 546, O78, GOT 7OS8; v. OG. p. 170, 196, 212 
269, 282, 366, 454, D611, 652; V.37, p. 49, 65, GS, 189, 194, 236. 26s, 
343.) 


-* 


United New Jersey RR. & Canal Companies.—Lines of road. New York 
to Philadelphia and branches, 125 miles; Camdento Amboy and branches, 
225 miles; Trenton to Manunka ¢ ‘hunk and branches, 89 miles: total 
~ verated, 430 miles. Delaware & Raritan Can: il, 66 mile s. The United 

ew Jersey Railroad & Canal Companies were leased in May, 1871, to the 
| ote med t Railroad for 999 vears, ata rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
system. The net earnings are paid over to the lessorsin fullas rental. 
The lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net loss iv 1879 was $939,889, and in ISSO S1.035,- 
308, and $302,864 in 1881; but the connection with New York was in- 
dispensable. Operations and e arhings for tive years past (including the 

canal) were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1878... 373 139,245,418 255,027,095 $8,398,534 S2,895,592 10 
1879... 373 146,914,158 BS32.298.977 9.781.848 3,283,981 0 
>t oe eee 171,055,377 SSIS85.409 11,541,681 3,5 329.473 1¢ 
1881 197,366,974 480.995.3981: 02 RL 21iLseo 10 
1882. 4: 29 2: “pee 399 5O21,869,010 11,2 31, Los § ‘062, 303 Pal 


—(V. 36, p. 170.) 


Utah Central.—Dee. 31, 1882. owned from Ogden, Utah, to Friseo, 280 
miles. This was # consolid: ition July 1, I8s1, of the U ti ih Central, Utah 
Southern and Ut: uh Southern Extension. Stoek is $4.225.000. In 1882 
gross receipts $1,531,186; net, $897,949. For cig it months of IS83 
#7Toss earnings were $753,105, net $381,156; against $1,011,009 gross 




















Mon., 462 miles. Stock $5,543,000. The road is built and mainly 
owned by the Union Pacific as a feeder to that line. For the year 1881, 
gross earnings, $1,359,583; net, $602,619; in 1882, gross, $2,210,688; 
net, $905,308. (V. 35, p. 431.) 

UViah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
ley. Utah, GO miles. Road opened in 1879. Bonds sold in New York 1n 
L880. Road sold in foreclosure June 12, 1882, to Denver & Rio Grande 
West. RR.. which extended it to Salt Lake City, 50 miles. (V. 34, p. 688.) 

Utica & Black River.—Sept. 30, 1882. owned from Utiea, N. Y. e ol 
Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. 
Ogdensburg, to Sac kett’s Harbor and to Clayton, 93 miles in all; tote 
operated, 180 miles. The company has paid its rentals and moderate 
dividends for a number of years. The general account, September 
30, 1882, was as follows, condensed: 











Liabilities. Assels. 
a ia aia iat all $1,772,000 | Road and equipment... $2,983,005 
a ae 1,112,000 | Sundry accounts....... 3,122 
Sundry accounts. ...... 55,820 | Les’d lines, stks sbds, &e, 258,415 
Surplus fund............ GROFOe | CORR, cccccccccts ccccce i 118,902 
BR in ute minniedll $3,363,444 BOGRL. .cccccce ccccse OO,0000086 
Ineome Account: 
IE a Le ae AE Ee eT $3 16,344 
DE :wédsbees ene sks enbeeedseneeeetenetecnceseenncens MT 
a lai id ah a 73,057 
I 88,600— 242,997 
Balance, GUPPIUS .....ccccccccces Pe OS ao a aaa eae $103,346 
EE I, Te Boy BE 6 oon vin nk cvencccrcsicccsccccccccecs 320,277 
I I i a ~ $425,624 


The surpius is chiefly represented by advances to leased lines. The 
Oxdensburg extension is doing well, and promises to be a good invest- 
Inent. Operations and earnings for three years past were as follows: 

> 


Passenger Freicht (tony G7TOSS Net Div. 
Years. Miles Mileage. Mileage. Earnings. Earnings. p. et. 
1879-89... 180 5,836,600 9,201,725 $390,760 &315,771 4 
1880-81. .. 180 7,000,199 12,918,373 693,170 246,780 4 
1S81-82. .. 180 8.599,023 15,224,870 766,463 323,011 5 


—(V. 32, p. 205; V. 34, p. 113; V. 35, p. 762.) 

Utica Chenango & Susquehanna Valley.—Sept. 30, 1882, owned from 
Utica, N. Y.. to Green, } + 76 miles; branch to Richtield Springs, 2§ 
miles; total, 98 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. ae is no honded debt. 
Gross carnings, 1879-80, $544,616; net earnings, $261,873; dividend 
payments, $210,000. Gross carnings, LSsO-81, 37 21. Ss: on net, $317,- 
A788; divide nds. $240,000. 

Utica Clinton & Binghamton.—Sept. 30, 1882, owned from Utiea, N-Y., 
to Smith’s Valley, N. Y., 31 miles. Opened June 22, 1872, and leased to 
New York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the renta! of $75,000 per 
anni, The road was operated by the Del. Lack. & West. till April 1, 
18-3. Gross earnings in 1880-81, $123,409; net, $58,003; gross in 
IS81-S2. $1 i. 169; net, $69,085, Capital stock, $636,235. Isaac 
Maynard, President, Utica, N. ¥. (V. 36, p. 366.) 

Utica Ithaca & Elmira.--Sept. 30, 1882, owned from E Imira, N. Y,, to 
Coriland, N. Y., 71 miles; leased, Elinira to Horseheads, 5 miles; total 
operated, 76 miles. This company was organized May 11, 1878, as 
successor ,of the U.T. & E. RR Co., which was foreclosed April 30, 
INSTR. Stock is $2,000,000. Gross earnings 1880-81, $142,989; net, 
SLOLNGR: Lross, IRS1-2: 2, $160,200; net, $5,328. Geo. Jas. Rice, Presi- 
dent, Horseheads, N.Y. 

Valley (N.Y. Railroad.—Sept. 30, 1882, owned from Binghamton, 
N. Y., to State line of Pe nnsyly ania. 12 miles. Opened October, 1871. 
Lease “dl to Delaware Lackawanna & Western. In 1880-81, gross, 8330, 
S41; net, 187,744. Dividends paid, $60,000. Rental in 1881- 32, 
$63,098. Samuel Sloan, President, New York City. (V. 32, p. 92.) 

Valley (Ohio).—Dee. 31, 1882, owned from Cleveland, O.. to Wheeling 
Junction, O., 76 miles, and 92 miles of small branches. The temporary 
debt and car trust amount to $663,541. Earnings in 1881, $275,673; 
net, SLIG.TOs. In 1882, gross, ¥367,737; net, $176,491. Stock, 
$1,042,302. (V. 34, p. G05; V. 35, p. 707.) 

Valley (Vad—Sept. 30, 1882, owned from Harrisonburg to 8tannton 
Va., 26 miles, in operation, and being extended to Le xington, 36 miles 
further. Oper: ited by Baltimore & Ohio. Earnings, 1881-82, $56,772; 
net, $13.412. Of the Ist mort. for $1,000,000, there were deliv- 
e:ed to the B. & O. $205,000, and the b: lance remain unissued. (V. 32, 
p. O87; V. 33, p. 178, 562; V. 34, p. S77; V. 35, p. 603.) 
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DESCRIPTION. a, ti INTEREST OR DIVIDENDS. Bonds—Princi- 
—— a8 Miles | Date | Size, or Aseount —-— ——— pal,When Due, 
For exp!ianation of column headings, &c., see notes oO ar lo vn * ,| Rate per| When |Where Payable, and by| Siocks—Last 
on first page of tables. Road.|Bonds.| Value. {VU et Cent. | Payable! Vhom. Dividend. 
_—__ meee -_--_---- i | Serene: f 
Utica Ithaca & Elmira--1st mortgage, gold......... cane | Oe t Wess $600,000 | 5 a 7 | ae ee Jan. 1, 1911 
es MPS aebsecedesesconétddesenetensees 2 | ae 750,000 | 4 era N. Y., D. L. & W. 88% 
ist mortgage............. 5 inte Rite alata Nall te Se eee SS Gnd 400,000 | 5 een do do Aug. 1, 1911 
Valley (OhioJ—I1st mortgage. ....... 22.2.2... eee eee tant) 2 pare 1,600,000 | 7 J. ff * Sree eee 1906 
SET I ED —s EY 600,600 6 iM. & S. New York. 1921 
Weeee € VG. )—EGE MROUEIRRD.. ...ccccccccccccccccceccess 26 | i8sl 1,000 206,000 6 iA. & O.| Balt. and New York. Oct. 1, 1921 
Vermont & Massachusetts—Stock...... ............ a 59 aes 100 3,050,000 3 iA. & QO.) Boston, Ortice. Oct. 8, 1883 
SSE ETE SaaS ere -eee | 1872 | 1,000 150,000 7 J. & J. Boston, Fitchburg RR.|} July 1, 1885 
Bonds of 1883 (guaranteed by Fitchburg RR.)...)) 2... | 8835)... 1,000,CG00 5 IM. & N,| do do May 1, i903 
Vermont Valley of ’71—1st morteage.......-. Se es 24 ' 1880: 1,000 800,006 | D ‘A. & O. Bost., Safe Dep. & Tr.Co;} Oet. 1, 1910 
Vicksburg & Meridian—1st mortgage................ 140 | 1881; .... | 1,000,000 | 6 A. & O.| New York, Ploek & Co.) April 1, 1921 
a 140; 188L/; .... | 1,000,000 | sto6G iM. & N.. do do May 1, 1921 
3d mortgage, income (not cumulative)............ 140; 1881; .... | 1,920,000) rj . ston 4 do do June 1, 1921 
Virginia Midland—Stock .................. ie AE: 354 rs, 100; 6,000,000) _... | mes 4 #  . denmensaneme  - tee eee 
I eine amidcindenesigudnadnadéwes won. -4aew f HYDYDS | 6 iM.& S Baltimore. Mar. 1, 1806 
Sp SCS NG ne eEY Te | 1881 | : 1,898,895 6 IM. & S. do Mar. 1, 1911 
do SLE E eee ea eooe | ABB81 | .... | 1,062,545| 5&6 iM. & 8.) do Mar. 1, 1916 
SESE es Been -3OR i locke 1 O21, 820 3-4-5 [M. & S. do Mar. 1, 1921 
clo SERS TE RE ee ee coat REL oceee: RE 5 IM.& S| do Mar. 1, 1926 
i i hl er, ie 1,310,000; 4&5 '(M.& 38.) do Mar. 1, 1931 
Income bonds, cumulative .................. ee | .... | 1882; 1,000 3,508 000 6 J. & J.N.Y¥.Cent Tr.or Alex’d’a} Jan. 1, 1927 
Virginie & Truckee—l1st M.(pay’ble $100,000 ayear)| 54 | 1874) 1,000 700,000 10 | Q.—F. |San Fran., Bank of Cai.| Aug. 1, 1889 
Wabash St. Louis & Pacifie—Stock, common. ...... Rb SS 100 | 27,409,200 | wae T pee: F ee ee Fo alee 
Preferred ‘stock, 7 per cent, (not cumulative)..../3,518 | .... | 100 | 23,034,260 Ite | Q.—F.| N. Y., Co.’s Ageney. | Nov. 15, 1881 
General m ortgage, gold (for $50,000,000) ........ All, | 18380 | 1,000 | 16,000,000 | 6x J. & YD! do do June l, 1920 
Collateral trust bonds (for $10,000,000) .......... .-e- | 1883! 1,000 | (2) G IM. & N.! do clo 1913 
Ist mort. bonds on Champaigu Hav. & West...... 1SL. IlssO!} 1,000 1,210,000 6 J. & DN. Y., Met. Natl Bank.; Dee., 1910 
do Ist pref., convertible ....| 131 | 1879 | 100 &e, 340,900 | 7 J. & J.: do do July 1, 1909 
1st mort. bonds on Chicago & Strawn............. 262 ' 1880) 1,000 | 4,500,000 5 J. & J.) N. Y., Co.’s Agency. July 1, 1910 
1st mort., gold, on Cairo Division ................. 270 | 1881 |) 1,000 | 3,857,000 og. |J. & J.} do do Oct. 1, 1931 
Ast mort., gold, Detroit Division.... ........ oe 112; 1881 | 1,000; 1,853,000 6ga,i5. & J.) do lo July 1, 192 
ist mort., gold, Indianapolis Division ........ err 87, 18S8L) 1,000} 2,000,000 62. J. & D. alo «Lo Jan. 1, 1921 
Indianapolis Peru & Chic.. Ist mortgage .... 2... 7A | tea 1,000 | 275,000 7 J. & DN. Y., Metrop. Nat. Bk.| June 1, 192 
Hav. Rantozl & East. lst mortgage .............. 75 Sees a) 300,000 7 5. & d. do co 1897 
Ist mort., gold, Iowa Division. ....... pceawdwne ues 143 5 188! | 1,000) 2,300,000 Gg. iM. & S.! do do Mar. 1, 1921 
Wabash, lst mort. (Toledo & Hllimois) .............! 75 ' 1853 | 1,060 | 900,000 7 KF. & A.! do do Aug. 1, 1890 
Vermont & Massachtsetts—Line of road, Fitchburg to Greenfield,| Virginia & Truckee.—Reno, Ney., to Virginia, Nev., 52 miles; branch 
Mass., 56 miles; branch, 3 miles. The road is leased to the Fitchburg | line, Silver Junction to Silver City, 2 miles; total, 54 miles. Road 
RR. for 999 years at 6 per cent. (V. 36, p. 212, 652.) opened November, 1869. The bonds are payable $100,000 per year, 


-_ ‘ ; " | Gross earnings in LSS8L were $914,271; net, $394,564, against $449,- 
Vermont Valley of 71.—March 31, 1883, owned from Bellows Balls to | 746 in i880: dividend tan nt $240,000. The per cent paid is not 
Brattleboro, Vt., 24 miles, and by purchase of stock the Sullivan ¢ ounty ‘stated, and while the nominal stock is $6,000,000 the reports say that 
RR. from Bellows Falls to Winc sor, Vt., 26 miles; total, 50 miles. Con- the amount of paid-up capital is not known in consequence of the de- 
trolled by Connecticut River RR. The Sullivan County RR. stock is | struction of the books by tire several years ago. D. O. Mills, President 
deposited as collateral security for the above mort. bonds. Net revenue : : eat catad . » : arr 
of both roads year ending March 31, 1883, was $159,882. Dividends Wabash St. Louis & Pacific—(See Map Page 51.)—A ¢ onsolidation 
are paid on the stock of $1,000,000, and in June, 1883, 3 per cent | Of the Wabash Railway with the St. L. Kans, C. & North., Nov. 1, 1879. 
eolared. Miles of road operated, Dee. 31, 1882: East of the Miss. River—Toledo 
to E. St. Louis, 436 miles; Deeatur to Camp Point, 129; Camp Point to 
Vicksburg & Meridian.—Line of road—Vicksburg to Meridian, Miss, | Quincy, 22; Bluffs to Hannibal, 48; Maysville to Pittsfield, 6; Clayton 
The company was unable to earn full interest, and reorganization was | to Elvaston, 35; Edwardsville to Kdwardsville Crossing, 10; Detroit to 
made in 1881 with bonds as follows: $1,100,000 of first mortgage 6 | Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov- 
per cent, forty years, gold bonds ; $1,100,000 of second mortgage bonds, | ington, 15; West Lebanon to Leroy, 76; P. & D. Junction to St. Francis- 
with interest at 3 percent fortwo years, 4 per cent for two years, 5 per | ville, 109; Vincennes to Cairo, 158 ; Bates to Grafton, 71; Champaign 
cent for one year and 6 per cent for thirty-five years; $1,920,000 of | to Sidney, 12; Hollis to Jacksonville, 75: Springtield to Havana, 47; 
third mortgage income bonds, with interest at 7 per cent, if earned; and | Streator to Altamont, 157; Shumway to Effingham, 8; Strawn to Chicago, 
preferred stock, $1,937,189; common stock, $3,957,100. Is mainly | 100; Urbana to Havana, 102; White Heath to Decatur, 30; State Line 
owned and controlled by the Alabama New Orleans Texas & Pacific | to Keokuk, 222; Hamilton to Warsaw, 5; La Harpe to Burlington, 20; 
Junction Co. Gross earnings for year ending March 31, 1883, were | total east of the Mississippi, 2,267 miles. West of the Mississippi—sSt. 
$495,851; net, $141,324. (V. 34, p. 205; V. 35, p. 20; V. 37, p. 69. Louis to Kansas City,277 miles; St. Louis Levee to Ferguson Junction, 
10; Centralia to Columbia, 22; Glasgow to Salisbury, 16; Moberly to 
Virginia Midland.—December, 1882, owned from Alexandria to | Ottumwa, 131; Brunswick to Council Bluifs, 224; Roseberry to Clarinda, 
Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to | 21; N. Lexington to St. Joseph, 77; West Quincy to ‘Trenton, 136; Keo- 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville | kuk to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda, 115; 
Branch, 9 mites; Manassas Junction to Harrisonburg, 114 miles (of | Albia to Des Moines, 67; total west of the Mississippi, 1,252 miles. 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; | Grand tetal east and west, 3,518 miles. 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 In April, 1833, the Wabash St. Louis & Pacific was leased for 99 years 
miles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total | to the St. Louis & Iron Mountain (and thus to the Missouri Pacitic), on 
owned and leased, 405 miles, of which 51 miles, Strasburg Junction | the generai basis of paying over to the Wabash its net carnings each 
to Harrisonburg, is leased to the Baltimore & Ohio, leaving 354 miles | year. The St. Louis & [. Mt. also guarantees the collateral trust bonds, 
operated. The Washington City Virginia Midland & Great Southern ‘The annual report for 1882 was published in the CHRONICLE, V. 36, p. 
was a consolidation (Nov., 1872) of the Orange Alexandria & Man- | 338, and the following is an extract: ** The net result of the year was 
assas and Lynchurg & Danville railroads. The Orange Alexandria | a deficit of $583,022 below the amount required for interest, rentals 
& Manassas was a consolidation (June 1, 1867) of the Orange & Alex- | and charges of every kind, which, with the deficit of 1481, makes a 
andria and the Manassas Gap. The Washington City Virginia Mid- | total deficit in profit and loss account of $2,035,880. The main report 
land & Great Southern was put into the hands of a receiver July 1, | is by Mr. A. L. Hopkins, Vice-President, and he gives a plain, intelligent 
1876, interest being in default, and was soldin foreclosure.May 13, 1880, | and candid statement of the affairs of the company. He says: * The 
and after litigation sold again Dec. 20, 1880. Reorganized as Vir- | net earnings show an increasewt $1,512,092 over those of the year 1881, 
ginia Midland, and bonds and stock issued as above. with an increase of 622 miles in the average length of road operated. 
he Baltimore & Ohio had large claims against the company for | Notwithstanding this gain in the profits of our lines, the interest charges 
coupons, and after reorganization that company and the Garretts | and rentals have increased ina larger ratio, and the consequence of this 
sold their large interest, amounting to $3,000,000 in stock, to the Rich- | disproportion is a less satisfactory statement than we had anticipated. 
mond & Danville Syndicate, the last payment being made in January, | At the date of our last annual report, Dec. 31, 1831, the total length of 
15883. road operated was 3,348 miles, while at the close of 1882 it was 3,518 
Of the above bonds, the first series is a first lien between Alexandria | miles, an increase of 170 miles during the year. In point of tact this 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad | additional mileage, consisting mainly of the St. Louis Jerseyville 
and the Warrenton Branch; the second series is a second lien between | Springfield, the Ves Moines & St. Louis, and the extension north of Des 
Alexandria and Gordonsville, including Warrenton Branch and lease of | Moines, lowa, was not operated until late in the year, and the lines 
Charlottesville & Rapidian RR., and a tirst lien between Charlottesville | referred to can bLardly be said, even now, to be fairly under way. rhe 
and Lynchburg; the third series is a third lien between Alexandria and | operations of the road have therefore been, practically, upon the 3,348 
Gordensville, including Warrenton Branch and lease of Charlottesville | miles stated at the close of 181.’ * ¥ . 
& Rapidan RR., and a second lien between Charlottesville and Lynch- “During the year the sum of $3,044,012 has been expended for new 
burg; the fourth series is a fourth hen between Alexandria and Gordons- | construction. Embraced in this charge is the sum of $377,827 for the 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan | St. Charles bridge over the Missouri River; $161,500 towards the com- 
R., and a third lien between Charlottesville and Lynehburg; the fifth | pletion of the Humeston & Snenandoah Road, and $966,209 for car 
series is a first lien between Manassas Junction and Harrissonburg, in- | trust and other rolling stock obligations. These expenditures were ren- 
cluding Front Royal Branch and lease of road from Strasburg to Harris- | dered necessary in order to finish new lines commenced in the previous 
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sonburg to the B. & O. RR., and afiftn lien between Alexandria and | year, but the requirements of the current year will be comparatively i 
Gordonsville, including Warrenton Branch and lease of Charlottesville | small. The floating debt of the company is almost entirely the result of i 
& pee ren and a fourth lien between Charlottesville and Lynch- | these conse ream Dare, but —_ company onne aneet Sa Hi. 
urg; the sixth series is a first lien between Lynchburg and Danville, | ing mainly of bonds and stock, valued ab $5,067,090, aval : 
including Pittsville Branch and lease of Franxlin & Pittsylvania RR., liquidation of the floating debt and future requirements.” 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. The comparative statistics for three years are as follows: 
The $4,000,000 income bonds were issued to retire lst and 2d preferred ROAD AND EQUIPMENT. 
oom, oe 10 shares of preferred to be entitled to exchange for 10 S80. 1881. 1882. 
Bhares of common and a $1,000 income bond. The company issued ' iles operated........- 2479 3,348 3,518 
additional common stock, making the total $6,000,000. aan -ERATIONS AND oes RESULTS 
The annual report for 1882, in Vol. 36, p. 138, showed the following , oa ——— a 1822 
-e sheet S gRQo- Operations— 1880. 1ssl. —~ 
palance sheet Sept. 30, 1882: ae : oO 765 3,215.2 251,393 
Passengers carried. ........-. 1,992,763 ; 3,2 5,200 4,251.3 
P Dr. , Cr. : -assenger mileage. AT gee 97.774,5 é 6 137,1 14, 727 166,198,560 
Capital stock.......... $6,000,000 | Road and property ... $17,086,048 | pate per passenger per mile 2-398 eta. 2-238 cts. 2°373 cts. 
Mort. and inc. bonds.. 11,670,047 | Bills receivable ....... 197 | Freight (tons) moved........ 4,533,187 5,393,917 5,911,012 
Bills payable.......... 217,152 | Supplies on hand ..... 86,376 | Preicht (tons) mileage ...... 1,105,783,399 1,149,774,547 1,247,611,320 
Accounts payable..... 41,009 ; Connecting lines, &c.. 213,066 | ay’ce rate per ton per mile. O'862 cts. O'928 cts. 0°951 cts. 
Pay-rolls (Septemb'r). 43,626 | Cash in banks......... 35,078 Eurnings— ~ $ $ 
Interest unclaimed ... 22,157 | Cash with agents, &e. 96,112 | pascsenwer .... ..--ceeecceeeee 2,344,452 3,067,989 3,944,520 
Connecting line, «c.. 150,188 | Protit and loss ........ 37,251 | Preicht ......... oo «cecceeece 9,532,334 10,667,906 11,885,226 
ee Mail, express, &¢...........- 551,326 731,894 1,021,943 
$17,544,131 $17,544,131 
Earnings for the years ending September 30 were: Total gross earnings.... 12,425,1 12 ee tS 16,00 aae 
1981 Miles, Gross earnings. Operat'g exv’ses, Net earn’gs. ‘Total operating exp'ses 1,187,349 — sient serie 
Keeisuwe —— $1,361,679 $765,714 $OVS, N82 ; 90) Test 2 (74 BAR 5 ; 
Bec ccccces —— " 13515.746 "0 151 16 370,629 Net carnings.... ...+---- 1,640,703 3,074,546 5,186,937 
AV. S4, p. 265, 292; V. 35, p. 449, 764; V. 36, p. 138, 140, 332.) Per ct. of expens tocarn.... 260 69°23 
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(Von. XXXVI. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





DESCRIPTION. 


For explanation of column headings, &¢., see notes| of | of Par 
on first page of tables. oad. | Bonds Value. 








| Miles Date Size, or | 


INTEREST OR DIVIDENDS. | Bonds—Princi- 
Amount ‘pal, When Due, 


Outstanding Rate per When |Where Payable, and by! Stocks Last 












































| Road. Cent. (Payable) Whom. | Dividend. 
Wabash St. Lowis & Pacifie—( Continued.) — | | | | 
Wabash, Ist mort. (Lake Erie, Wab. & St. L.)..... | 167 | 1853 re 000 = $2.500,000 | 7 iE. & A. N. Y., Met. Nat. Bank. one 1, 1890 
do lst mort. (Great Western of 1859)...... | 180 1863) = 1,000 |) 2,496,000 7 iF. & A..N.Y.,Nat Bk of Com’ree,  Aug., ree 
do 1st mort. nog! i Pon se ngcicress] 33 1865 | 1,000 500,000 | 7 IM. & N,N. Y., tae t. Nat. Bank.! Noy. 1, 1 
do Ist mort. (Ill & So. Iowa) extended..... | 29 | 1862 | 500 &¢ 300,000 | 6 iF. & A. N_Y.,N. BK. of Com ree. | Aug. 1, 1912 
do 2d mortgage (Toledo & Wabash)......... 75 1853 250 &e.; 1,000,000. 7 IM. & N.IN. Y., ‘Met. Nat. Bank., May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 1858 100 &e¢ 1,500,000 7 \M. & N. ‘do do May 1, 1893 
do 2d mortgage (Great West. of 1859) ..... / 180 1865 1,000 2,500,000 7 iM. & N.| = do May 1, 1893 
do Consol. M., (on all but Dee. & E S8t.L.)..| 490 1867 = 1,000 2,610,000 7 | Q.—F. N.Y.,Nat. Bk. of Com’ce.| Feb., 1907 
do 1st mort., (Decatur & E. St. Louis) ...... | 109 1869, 1,000 2,700,000 | 7 iF. & A.) do do Aug., 1889 
do Funded debt pds (sec. by dep’sit of coups.); .... | 1877 500 &e 2:9: 38,453 G&7 iF. & A.) do do Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’s82. | -.- 1879) 1,000 1,600,000 7g.\4.& O.| do do April 1, 1909 
Hannibal & Naples, DD .. ctenenes@nunes 50 1879 |) 1,000 500,000 7 iJ. & D.! do do June 1, 190 
St. L. K.C. & No., lst mort. (North Missouri) ...... | 354 1865! 1,000 6,000,000 | 7 J. & J. do do Jily 1, 1895 
do real estate & railway 2d mort..... 354 , 1874 , 1,000 3,000,000 7 \M. & §.| do dc Sept. 1, 1895 
do 1st & 2d M.onSt. Char. Bridge,coup.orrg) .... | 1878 | 1,000 1,388,500 6 &7 g. A. & O.! do do 1903- 1908 
do ist mM., Omaha Div., gld,s.f.,coup.orrg! 146 | 1879 | 1,000 2,350,000 7g. \A. & O.| do do April 1, 1919 
do 1st mort. gold, Clarinda Branch ...... 22 1879 | 1,000 264,000 6g. |F. & A.) do do Aug. 1, 1919 
Toledo Peoria & West., Lst MEBTRTRD so oc-cccceccee | 237 1880) 1,000 4,500,000 | 7 | Q.—J. |N.Y., Metropolit’n N. Bk) Oct. 1, 1917 
do lst pret. income, cony., int. guar. .--. | 1*80 |} 1,000 1,190,000 | 4 J. & J. do ee eer se 
do 2d pref. income bonds ...........-. | secs | AOD | cons | 385,000 | 7 oaee | eheetseses .. ._— . peanees , 
uincy Mo, & Pacitic, 1st mort., goid (int. guar.).. 136 | 1879 ; 1,000 | 1,204,000. 6g. J. & J.\N.Y.,Metropolit'n N. Bk) Oct. 1, 1909 
eoria Pekin & Jacksonville, ist mortgage....... 83 |} 1864 500 ke. 1 (000, ‘000 | 7 J. & J.} IN. Y., Imp. & Trad. FA July 1, 1894 
Centrev. Moravia & Alb. RR., Ist mortgage...... | (Be see ase 5 400,000 | 6 J. & J.\N.Y. , Metropolit’ ts . Pye 
Chicago Cincinnati & Louisville, lst mortgage.... 73 | 1867 | 500 &c. 1,000,000 7 J. & J.i\N,Y., Farmers’ L. &T. Co) Jan., 1887 
Ware River—Stock (guaranteed)..................--. 49 one 100 750,000 | 31g JJ. & J.| ‘Boston, a? * & Alb. RR.| July 1, 1883 
i aia scccceseece cescovcescoceecesees / 18 | 1855 100 1, 800, 000 | 314g |A. & O.'|N.Y., Del., L. & W. RR.| Oct., 1883 
A iin ac edneneectsboneseeeee be ' 18 | 1870 wee "750, 000 | 7 A. & O. ‘do do April 1, 1900 
ETE LIK, LETT ITETE | 18 | 1875 — 600,000 | 7 M. & S. do Marchl, 1905 
Wasatch & Jordan Valley—Gola bonds.............. ‘ond Esa sone 4 884,000 | 7 M.& N.| N. y° Kountze Bros. | — ........ 
Washington City & Pt. Lookout—1st M. bonds. gold 1Z | 1873 voce | 540,000 6 J. & D. Baltimore, Balt.& O.RR. 1903 
Ist mort., gold (for $2,000,000). .................. | .... | 1880 ---- | 1,090,000 6 re, Pierre Nov. 1, 1960 
West Jersey—Stock (i chides weebkions 2 ir 50 | 1,375 ,800 3 M. & 8./Phila., Pa.RR.Co. Office; Sept. 15, 1883 
= i in. cnnceenestigneniaessseessoneeose | 38 | 1866 | 500Kc.| 1,000,000 6 J. & J. do do Jan., 1896 
do ETS | 63 | 1869 | 500 &e. 1,000,000 7 A. & O. do do Oct., 1899 
Consolidated  cininhcnenkmenndiminiiiine « <¢bied a | 128 | 1879 ! 500 &e.' "456,500 6 M. & N. do do Nov., 1909 
INCOME ACCOUNT. Wasatch &@ Jordan Valley.—Brigham City, U. T., to Alta City, U. T. 
1880. 1881. 1882. 44 miles. In 1878 the Brigham Cafion & Camp Floyd was merged 
- in this, and it is stated that there are mortgages prior to the above. 
Receipts— $ - $ $ For three years, 1876-7-8, the average net earnings were $131,186 
Net earnings .......  teeeceee 4,640, 763 3 ery os 5,186,937 per annum. Stock is $1, 100,000. Lately bought by Denver & Rio 
Other receipts.........--. -.- 33,601 245 328,760 | Grande Western. C.M. Scofield, President, N.Y. City. (V. 35, p. 104.) 
Total income.... ........ 4,674,364 3,952,091 5,515,697 Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, 
Disbursements— $ $  : Md., 13 miles, and to be extended. This road was opened in 1873. Itis 
ECE > 183: 255 1,009,079 87,608 | leased to the Baltimore & Ohio for $36,000 gold per annum. The 
Interest on debt .....--.-.--. 2,657 :360 3,447,627 4, 302 ,006 | stock paid in is $1,000,000. Same officers as Baltimore & Ohio Railroad 
re bees oF eam, G0... eevee 1 overs 809,105 West Jersey.—Dec. 31, 1832, main line and branches—Camden to Cape 
hi i eh i li inching Notts st ‘ : AS dso ities May —— ee and Sea Isle, 117 miles; —— lines, i 
Total disbursements .... 3,655,184 6,424,128 6,098,719 miles; West Jersey & Atlantic RR., 34 miles; total, 186 miles operate 
iFOSS @% r r 9X8, , . 
Balance, eurplus or deficit... sur.1,019,180 def.2,472,037 def.583,022 | , CTs camninas for eight months of 1883, $371,988, net, $371,534 ; 


GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YEAR, 











1880. 1881. 1882. 
Assets— $ | f 
RR., b’ldings, equipm’t, &e. 83,923,952 107,658,815 113,285,929 
Securities & prop’ty on hand 286,119 435,862 8,667,697 
Materials, fuel, &c.... ...... 873,875 1,212,245 700,404 
Construction, &e., for year.. 3,116,52 11,578,866 3,044,613 
PD MOCSESccFececcscoee 2 2—s wb eee 1,452,858 2,035,881 
en 88,200,475 122,338,616 127,733,924 
Liabilities— 5 
Stock, common ....... diaieeiints 21,614,500 26,921,500 7,140,500 
Stock, preferred ............. 20,453,000 23,033,200 23,03 1,200 
Funde debt (see SUP’MENT) 42,094, R58 66,291,858 70 937,85 4 
ED... ccocsessesosoes 336,703 355.466 239,057 
jj ii ceccceseseeses . pemesece 1,500,000 3, 0: $7,000 
Sundry balances*............ 2,682,234 4,236,622 3, 315,313 
Income account ............. DT 8=§ bsnesemiess *saen-eeesnaie 
Total liabilities...... —— 88,200,475 122,338,646 ~ 127,733,924 


* Includes audited vouchers, interest accrued, mterest not due, un- 
paid taxes, &c. 

The trustees of the general mort. for $50,000,000 are the Central Trust 
Co. of N.Y. and James Cheney of Indiana. It provides for taaing up all 
the old bonds as they mature, or by exchange at any time the holders offer 
them, and reserves $33,000, 900 for that purpose; and the bonds so taken 
up are not canceled Sut remain in the hands of the trustees as the prop- 
erty of the trust. The mortgage may be foreclosed after six montlis 
default of interest, if a majority in value of all the bondholders so 
request the trustees. First mortgage on St. Charles Bridge is for 
000,000, and is 6 per cent now, running absolutely till 1908. 
he amount of funded debt bouds of 1377, due 1907 as above given, 
includes the scrip certiticates for coupons funded Bane sopeeee trust, 
which certificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exc ‘hanged the cer titie ates fall due 
with the principal of the bonds from which coupons were cut. 

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883. to be a lien against this company, with interest 
since 1874, making about $1,0. 0,0.0; but this is yet in liiigation. The 
collateral trust bouds of 1843 ($10,000,000) were issued for floating 
debt, &c., and $4,00V0,00V0 reserved to take aA car trust certificates as 
they mature. 

Preferrea stock has a prior right to 7 per cent (non-cumulative); then 
common to 7; then both share in any surplus, 

The Toledo Peoria & War. company made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20, 1880. It 
was purchased by a committee of bondholders for $6,000 000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
ollows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
4,500,000 first mortgage bonds of the Toledo Peoria & Western. 
The $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 

stock. The $1,000,000 second preferred income bonds were also convert- 
ibie into W ‘abash preferred stock, share for share. The stock of the 
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, eae h shareholder 
oe tg | this amount in new stock of the Toledo Peoria & Weslern 
stock he Toledo Peoria & Western stock (33,000,090) was changable 

nto co ae eos stock, three shares forone. (V.35, p. 52. 94. Zev. 

06. 763. ; V. 36, p. 254, 304, 327, 338, 400, 427, 445, 561, 724; 
Y. 37, p. 302, 

Ware aaeom, —Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
leased for 999 years to the Boston & Alb: uy Railroad ata re ntal of 7 
per cent perannum. J. A. Rumoill. President, Springtield, Mass. 


Warren, N. J.—L ine of roud, New on greg Junction to Delaware 

Bridge, N. J., 18% miles. The road is leased to Delaware Lackawanna 

& Western at 7 per cent on stock and bonds. Gross earnings. Lssl, 

2 pl .234; —— $345,274; 1832, gress, $451,935; net, $255,lyut. (V. | 
,’ . ie 
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against $778,902 gross and $365,097 net in 18Rx2. The annual report for 
1882 was published in _ CHRONICLE, Y. 36, p. 534. Income account 
for two years is as follows: 





1881. 1882. 
ee OR IRIE, 6 000 ecccceseeesseseccecees $988,525 $1,109,410 
Receipts— 
cain visemes 427, 572 454,667 
Other receipts pea Renedenedaseenenoseseensseeee oes: =—s_—i‘“‘(‘(‘(sé‘# pagina 
Total income.......... Sati il carediiabliaabeai ila inl $430,646 $454,667 
Disbursements— 
Rentalspaid....... saan deena ou lal lich $33.03-4 $33,034 
Interest on Sere 175,726 177,118 
Net earn’gsof W. J. & Atl. and P. & O. C.RRs. 53,034 57,775 
ea de ea alate 54,340 82,807 
ies ciinaith nd eeniinienes mbimmidinedis 4 p.e. 6 p. ©. 
Total disbursements................-.<.--- $316,184 $350,734 
LATTE LL 114,462 103,933 


—(V. 35, p. 52, 71, 339; V. 36, p. 170, 313, 534.) 

West Jersey & Atlantic.—Newtield, N. J.,to Atlantie City, N. J., 34 
miles. Opened June 17, 1880, and operated by West Jersey Raliroad 
on & joint trattic agreement and 25 per cent of gross receipts on West 
Jersey from traffic of this road to be applied to any deticit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
over that. In 188z net earnings were $57,403. Stock is $552,200. 


Western Alabama.--Line of road—Selma to Opelika, Ala., 116 miles; 
branches, Opelika to West Point, 22 miles; total, 138 miles, of which 50 
miles is leased to Louisville & Nushviile for $52,000 perannum. Wasa 
cousolidation in 1870 of Montgomery & West Point aud Western of Ala- 
bama. Sold May 10, 1875, in foreciosure and purchased jointly by the 
Georgia Railroad and Central Railroad of Geor gia. The old stock and 
income bonds were wiped out in the foreclosure, and the property is 
represented by the bonded debt and $846,000 due each of the above com- 
panies. There are also $42,000 second wortgage 8s of Montgomery & 
West Point RR. due May 1, 1888. The gross and net earnings have 
been as follows: 


Gross Expenses and Net 

Miles, Earnings. Taxes. Farnings 
EIT OMNE 6 vececcccccessce 167 $467,597 $367,072 $100,524 
LS Se 167 544,107 367,454 176,€52 
ese 167 579,492 395,493 183,994 
i pttimisbensine 150 679,746 402,797 276.949 
Ee 117 692,911 376,757 316,154 
EE 88 442,539 290,362 152,237 


--(V. 36, p. 332.) 


Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles. 
Built by State of Georgia and ope ned in 1850, and by an act of October 
24, 1870, was leased to a comp: any for twenty years at a monthly rental 
ot $25 ».000. In 1881 gross earnings were estimated at $1,500,000, and 
ae $60,000 ; rental, $300 ,000 ; “surplus, $3v0,0V0 (V. 32 , 184; y. 34, 
p. 317; V. 35, p. 133, 291.) 


Western Maryland.—Line of road—Baitimore to Williamsport, Md., 90 
miles; Emmitsburg Branch, 7 miles; Edgemont — to Sluppense 
burg, Pa., 34 milas; total, 131 miles. The capital stock is $652 ,050. 
The company was largely assisted by the city of Baltimore, and 
was unable to pay all, its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 

The Baltimove & Hanover RR. was completed to its conuection with 
this road in 1880. The Western Maryland operations for five years 
have been as follows, but in 1878-79 the construction account was 
closed and all expenses charged to operating expeuses, on which basis 
net earnings have since been relatiy ely decreased. 


Passenger Freight Gross Net 
Miles. Mileage. Mileage. Earnings. Earnings. 
ie 93 7,411,061 5,180,982 $347,202 $129, 927 
eee 43 8,502,388 5,469,519 347,442 73, ‘095 
187-80 sieitiilehieaasaad u3 10,705,925 6,645,328 397564 88.278 
eee L 2772 727 = 431 461,871 85,052 
eee 1924 13 401,848 9,172,272 540,148 175,057 


—(V. 34, p. 85; v. 35, DP. 457. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ee ‘ NTERES YR “NDS ' Bonds—Prinet- 
———$— — =— Miles | Date | Size, or | Amount | — ——. — DaVIDERDS: pal,When Due. 
For gxplanation of column headings, &e., see notes! of | of | Par lOutetandine Rate per) When ‘Where Payable, and by; Stoeks—Last 

on first page of tables. Road. Bonds, Value. | _ ©; Cent. |Payable) Whom. | Dividend. 
West Jersey € Atluntic—1st mortgage............... 34 1880 | $1,000 FI00,000 6 M. & 8.;Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Western (Ala.)\—Western KR. bonds, before consol. . 44 1868 ae 600,000 | 8 iA. & O. N.Y., Nat. City Bank. | Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160, 1870 43,000 1,158,000 | 8 |A. & O.! do do Oct. 1, 188 
Western & Atlantic (Ga)—Income bonds ...........-. 138 | 1873, 1,000 dN O00 | 10 Q—-J. Atlanta, Co.’s Office. | Oct.’79 to ’91 
Western Maryland— 1st mort., endorsed Balt. City.. 90 1858 100 Ke. 200,000 | 6 J. & J. Balt., N. Mechanics’ B’k: Jan. 1, 1890 
ist mortgage, unendorsed.............. ....cc.0e- 90 | 1858 500 Ke, 400,000 | 6 J. & J.| do do Jan. 1. 1890 
2d ao endorsed by Baltimore............. 90 1867 | 500 Ke, 300,000 | 6 iJ. & J. do do Jan., 1895 
2d do endorsed by Washiigton County .. 90 | 1867 | 500 Ke. 300,000 | 6 J. & J.j Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed............... 90 1868 | 500 K&e. 600,000 6 ‘J. & J. Balt.,N. Mechanics’ B’k! Jan., 1895 
3d mortgage, endorsed by Baliimore............. 90 | 1870 900 Ke. 875,000 6 iJ. & J.! do do Jan., 1900 
4th do endorsed by Baitinore......... 2.2.2 90 | 1872 , 500 Ke. 1,000,000 | 6 J. & J.| do do Jan., 1902 
I. cccncenceeedenmnced otaeoneouseqed eS 8 = ee 544,626 6 | sont | do do ¥» 1890 
Wesiern North Carolina—1st morgage............. 130 | ses. Pe 850,000 7 Di May 1, 1890 
CE SEOROIEMD. casecnseccsvececauccces cocevecsens Is9 |} 1881 1,000 | 3,100,000 6 + a > & ee ener Jan. 1, 1911 
Western Pennsylrania—1st mortgage.... ........-.- 57 | 1863 | 500 &e.. 800,000 6 |\A. & O.|Philadelphia, Penn. RR.' April 1, 1893 
ist mortgage, Pittsburg Branch..................- 28 , 1865 |100 Ke.) 1,000,000 6 J. & J.! do do j Jan. 1, 1896 
cccnceidcdebee  sabagenneseoneoe ee oe ---- | 1,200,000 7 4. & O.) do do Oct. 1, 1901 
White Water—Stock (F325,000 of it pret.) ss eeeecees et snes ceee 1,300,000 Soe" } i wae eee es ers 
Wheeling & Lake Erie.—1st M., gold ($15,000 p. m.)} «2... ) UST9 | 1,000, 2,550,000 Gg. |M. & N.| N. Y., C. K. Garrison. | Nov. 1, 1909 
EE EEE ROE LO nD oo. | 1882; ..-- | 2,280,000 7 ee  seesetamed 912 
Wilmingiwon Columdia & Augusla--Stock ........... 227 eee 960,000 3 J. & J. Baltimore. July 10, 1883 
18t MOPTBZAZE. ... . 2.02. - eee eee eeeeccceeerccncceccces ---- 1880 eee 1,600,000 6 iJ. & D.| N. Y. and Baltimore. June, 1910 
Wilmington & Northern—Stock. .........-.--- 222 see. rel ence | cas: | Reet, sees | —— 5 §  eneeeetis . «2. cae 
Wilmington @ Weldon—Stock..............scccceeeee BOO | cece | 100 | 2,082,400 3 Te 5° re ee July 16, 1883 
Es 68 nd eitcneeden ehbasiabaeesesenilas sons ee 9 ‘ewes 221,400 7 g. { M. & N. London. 1886 
Sinking fund bonds, gold ..............---.-...---.- sao ee ae 936,000 7g. J. & J. N.Y.,Bost.,Lond.,Frank 1896 
Wisconsin Central—Consol. mort., land grant, pref.| 326 1879 amas 400,000 | oD IM. & N.! s08tO.. 5 p. ct. yearly 
BMS GIO, o oscccccces csecescececesocsvecssesesvesess 326 | 1879 .... 3,800,000 2to5 (J. & J. do 1909 
SELL EEO OTD TE 326 | 1879 | «... 52,700,000 | 2to7 J. & J | ao 1909 
Worcester € Nashua—Stock..........cccccccccccccece Se | cuss 100 1,789,800 | 1 J. & J Worcester, Office. July 2, 1883 
EE in cnn se risGitsinne semnenandnndenaen coco | sees | 100 &e. 279,000 2) Various) do do May 1, 1887 
EEE EET OTT OE ET TT Ee eee | 1873 | 500 Ke. 250,000 5 A. & O. Bost., Globe Nat. Bank.) Aprii1, 1893 
EE EET, POCO RE EO OTe ---- | 1875 1000K¢. 400,000 | 5 F. & A. do do Feb. 1, 1895 
Nashua w Kochester—Stock........ .......-----e-- 2 Pee 1,305,800 14g |A. & O.| Worcester, Office. | Oct. 1, 1883 
do do 1st m., guar. (for $700,000) 48 1874 , 500 &e. 700,000 | 5 A. & QO. Bost., Globe Nat. Bank. | April 1, 1894 
Western North Carolina.—March 31, 1882, owned from Salisbury, N.C., | Gross Net Gross Net 
to Paint Rock, Tenn. State line, 190 miles; Asheville to Pigeon River, 20 | Years. Earnings. Earnings. | Years, Earnings. Earnings. 
miles; total, 210 miles. The road was financially embarrassed, and was | 1877-78 2.00. $488,448 $176,277] 1280-81 ...... $750,916 $303,833 
purchased April 17, 1875, by conmunissioners for the State of North | 1878-79 ...... 505,978 175,693 | 1881-82 ...... 783,790 209,472 
Carolina, and subsequently tinished by the Richmond & Danville Ter- | 1879-80 ...... 603,175 291.698 
minal ‘Railway Company. It is proposed to complete the road to Cleve- | —(V. 33, p. 685; V. 35, p. 657.) 


land, Tennessee. In 1881-82 gross earnings, $218,934; net, $28,505. 
For seven months in 1883 gross earnings were $268,115,- net, $96,540; 
against $173,613 gross and $35,800 net in 18382. Stock, $4,000,000. 
(Y. 34, p. 179, 366; V. 35. p. 103, 298, 374.) 


Wisconsin Central.—Dee. 31, 1882, owned main line and branches 


Stevens Point to Menasha, 65 miles; do. to Ashland, 186 miles; do. to 


Western Pennsylvania.—The road runs from Blairsville to Alleghany | 
City, Pa., 6342 miles; branch to Butler, Pa., 21 miles; total, 8449 miles- | 
Completed in 1865 and branch in 1870. A_ new lease to the Pennsyl- 


vania Railroad for 30 years was made in 1883. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 


$288,000 of branch bonds, and all of $1,200,000 gencral mortgage | embraced the issue of a new consol. mort. to cover $400,000 5 p. ¢. pref 


bonds: In 1881 net earnings were $166,954; in 1882, $216,965. (Vv. 35, 
p. 393; V. 36, p. 611.) 

White Water.—Valley Junction, O., to Cambridge City, Ind., 65 miles. 
This was formerly the White Water Valley, sold in foreclosure May 2 


i 


’ 
1878, and reorganized under this title. Gross earnings in 1882-83, | 


$104,234; deficit, $5,979. Elijah Smith, President, Boston, Mass. 
Wheeling & Lake Erie.—Road under construction—Wheeling. W. Va., 

to Toledo, O., 205 miles, and branch, Norwalk to pene: On, 2 

miles. In May, 1883, 168 miles in operation. Bonds offered in 


| 


i 
! 


Portage City. 70 miles: branches, 7 miles; total owned, 327 miles. Leased 
from Neenah to Schleisingerville, 65 miles; operated under contract, 
Milwaukee to Schleisingerville, 32 miles. Total operated, including 
feeders, 440 miles. The lease of Mil. & North. was surrendered Aug.,1882. 
In Jan., 1879, the Wis. Cent. Road was taken possession of by the trustees 
for bondholders, who still operate it. There is a land-grant of over 
800,000 acres, 

The plan of reorganization has been practically accomplished. This 
bonds ; $3,800,000 first series bonds, bearing 2 p. ¢. for three years from 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the second series ig 
vaayable J.and J., but dependent each time on the net earnings of the 
1alf year ending six months before. The stock of $11,500,000 remains, 
$2,000,000 of it preferred and $9,500,000 common, and is all depositea 
intrust with Stewart and Abbot, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 


New | tees is likely to continue so to be. Trustees’ certiticates for new stock 


York, July, 1880 by N. Y. New England & Western investment Co. | (without voting power) have been issued to the old stockholders, which 
Btock, $4,590,000. (V. 34, p. 52; Y. 35, p. 23, 71, 103, 162; V. 36, p. | 
560.) 


Wilmington Columbia & Augusia.—Sept. 30, 1882, owned from Wil- 
mington, y : 
8. C., to Sumter, 8. C., 38 miles. Total operated, 227 miles. In 1880-81 
there was expended $42,000 out of earnings for locomotives. Paid 3 
per cent dividends for 1880 and 1881. 


ta 


Road was sold in foreclosure, October, 1879, for $860,500, and re- | 


C., to Columbia, 8. C., 189 miles. Leased jointly, Lane, | 


} 
| 


| 


organization is in progress. The scheme of reorganization (which was | 


carried out) provided that a new corporation should be created, with a 
eapital stock of $960,000 and $1,600,000 in thirty-year first mortgage 


ass as a delivery on sales. In March, 1882, the Trustees and compan 
eased for 99 years the Milwaukee & Winnebago Railroad, from Neena 
to Schleisingerville, which was completed in December, 1882; the rental 
i 


8 3749 per cent of gross earnings up to $175,000 per year, all surplus to 
go equally to lessor and lessee, and the bonds are issued subject to this 
lease. For four years past the earnings, &c., were: 

Passenger Freight (ton) Gross Net 

Years. Miles. Mileage. Mileage. carnings, Earnings. 
1879 .... 455 6,385,319 30,920,076 $851,090 $193,090 
1880 .... 460 8,746,766 41,550,726 1,146,352 265,748 

©1881 .... 461 10,466,444 7,766,777 1,365,967 272,108 

1882 .... 440 11,427,237 44,437,249 1,338,490 252,468 


bonds. The holder of $2,000 of the old 90nds, together with the certifi- | 


cates for funded interest, received a $1,000 bond of the new company, 
and in addition six shares of stock. The plan adopted provided only for 


| 


the first mortgage bondholders, and cut off income bonds, $600,000 ; | 


certificates of debt, $336,000; floating debt, $879,022, and the capital 
stock of the old commany, $200,000. Earnings have been: 


Years. Gross Earn’gs. Net Earn’gs. 
DIAPER cocwedesseesens covcenessusccoseeeseenss $547,446 $145.423 
TL ince ecendideetsaeeeeresee KAeesueeenes 640,956 135,917 
Dé <cntadtedemssckecdschouswasesonsonenede 692,628 139,592 


—(V. 33, p. 686; V. 35, p. 657.) 


Wilmington & Northern.—Dee. 31, 1882, owned from Wilmington 
Del., to Reading, Pa., 72 miles; branches, 7 miles; total owned 79 miles 
Has bonds amounting to $122,700. Earnings in 1881 $325,012 ;net, 
$66,764. In 1882, gross, $339,092 ; net, $75,064. (V. 36, p. S91.) 


Wilmington & Weldon.—Road extends from Wilmington to Weldon, | 


N.C... 163 wiles: branch to Tarboro, 17 miles; total, L8Omiles. Was leased 





November, 1872, to Wilmington Columbia & Augusta Railroad for 99 | 


years. The lessees made detault December, 1877, and the lease was sure | 
rendered April 13, 1878. For three years, 1879-81, 3 per cent yearly | 
dividends were paid. Tue earnings and expenses for five years have been: 


—(V. . Dp 23, 298, 313, 374, 405, 573, 707, 737; V. 36, p. 676; V. 37, 
», 236, 344.) 

. Worcester & Nashua.—Sept. 30, 1882, owned from Worcester to Nashua, 
46 miles; leased, Nashua & Rochester, 48 miles; total operated, 
94 miles. Paid regular dividends of 10 per cent for some years 
before 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, 48 
niles) first appear in the accounts, and the Worcester & Nashua paid 
only 54g per cent dividends in that year. The rental charge being 


| . - 
| plainly too heavy, an agreement was made in 1879 to reduce the 


interest on bonds to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each stock 
are to be apportioned between the stock of each company according to 
the relative number of shares. In addition to above there are $37,000 


| 5 per cent W. & N. bonds. Five years’ operations were as follows: 
Passenger Freight Gross Net 

Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1877-8.... 94 5,703,761 9,961,740 $473,240 $168,351 
1878-9.... 94 6,162,871 12,123,444 473,081 165,495 
1879-80 .. 94 6,784,960 14,995,020 593,592 167,033 
1880-81... 94 7,222,999 16,153,062 588,770 155,196 
1881-82... 94 7,467,524 16,999,008 640,162 1€5,174 
—(V. 33, p. 580; V. 36, p. 139.) 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Princi. 
— (ee a | | Miles | Date | ‘Size, or} 4 t pal,When Due 
For explanation of column headings, &e., see notes}; of | of | Par | oO erect ., Rate per, When |Where Payable, and by} Slocks—Lagt 
on tirst page of tables. ‘Canal.|Bonde | Value. utstanding | Cent. |Pay able Wh Dividend. 
Albermarle & Chesapeake—Stock ............-.-.-.-- .- eee Bae 8 eae See ee on ee, meee ee 
no. chideb Se eub bets bas enekerens es eure | .--- | 1879 1,000 500,000 | 7 J. & J.|N. Y., Union Trust Co. July 1, 1909 
Chesapeake & Delaware—Stoc icicle ti patenigiceer carees 14 | 50 | 2,078,038 | eso: be eo Philadelphia, ganee. RA 
lst mortgage (originally $2,800,000) .............- | 14 | 18: 56 Vario’ 8} 1,993,750 | iJ. & J. do : July, 1886 
Chesapeake & oe tsis snascakpcbndnnwtie |} 184); . : 7 | 3,851,593! .... |jJ. & J. ee | i illiaaal 
Maryland loan, sinking fund....................... | 1847] .... | 500 éc .) 2,006,000 | 6 | QO- J i ut., A. Brown & Sons. | 1870 
Guaranteed sterling loan... ....................+.-- | 184); .... | 500 Ke. 4,375,000 5 | Q—J. London. 1890 
Bounds having next preference............... 2.2... 184 ..-- | DOO ke.) 1,699,500 6 J. & J./Balt. .. A. Brown & Sons. | 1885 
Deluware Division—Stock, (Conv.into L.C.&N.stek.) Se 2 eee o 50 | 674,950 | 2 Kr. & A.| Phila., 258 So. 3d st. | Aug. 15, 1888 
lst mortgage (e xtended 20 years in 1878)........ 60 ' 1858 1,000 | 800,000 6 J. & . ‘| ck do | July 1, 1898 
Delaware & Hudson—Stock.......................--- 148; .... | 100 20,000,000 1% |Q—Mch.'N. Y., B ‘Ke. of Commniores., | Sept. 4 1883 
lst mortgage, EI a me bemaus | 148 | 1869; 1,600 3,385,000 7 - & J) ‘do do 188 
ai ca a ie ae '° 148 | 1871 |) 1,000 5,549,000 7 iJ. & J. do do iSO% 
Debe nture loan of 1894, coup and reg......... .| .... | 1874] 1,000} 4,829,000 | 7 |A. & O. New York, Oliice. 1894 
Ist M., coup. & reg., on Penn. Div. ($10,000,006 ) -... | 1877 |1000&e.' 5,000,000 | 7 ({M.& 8. do do Sept. 1. 1917 
Lehigh Coal & Navigalion—Stock eras. < abbieele em iiee 339} .... ! 50 | 12,151,950 | 2lo J. & D.;| Philadelphia, Ottice. | June 6, 1883 
Loan, cony., coup., gold (assumed L. & W. CoalC 0) .. | 1869 | 500 & 771,000 6g. M.& S.| do do 1894 
BS MRGTEMAMO, POMISUOTON. .. ... 05-2 co cncnccescessess | eee. | 1864] Var. 5,381,840 | 6 Q—J. | ado do 1884 
1st mortgage, registered, railroud.............-. ---- | 1867 {| Var. | 2,000,000 | 6 Q—T. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other ¢o’s.)) .... | 1867 | 500 &e.) 4,653,000 | 6g. J. & D. do do 1897 
Consolidated IND BEER. concn ancenccscccecerese .--- | 1871 | 1,000 | 2,470,750 | 7 J. & D. do do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1377 wwe. | 1872 | 1,000 | 643,000 7 F. & A.| do clo 1892 
hpi eee t heh bes 2666s eanseeseeesiaeseene oe ---- | Various. 243,451 6 M.& §&.| do do 1883~-’84 
Morris—Stock, consolidated...................... BGS i cece 100 1,025,000 2 i. & A. Leh. Vai. RR. Co., Phila! Aug., 1883 
iii ceeded nbenebensdbeabeseneenes ea 100 |, 1,175,000 5 F. & A.| do do |} Aug., 1883 
New mortgage (for $1,000,000) ................... 103 | 1876! 1,000 TRO,GOO 7 A. & O. do do | April 1, 1906 
ii heats, 6 adedtitientebeenedneeeteewedhobnes 103 1865 (various. 220,000 | 7 A. & QO.| ao do | Oct., 1885 
Preferred stoch scrip dividend.............. eer ---- | 1869 various. , 103,164 | 7 r. & A.) (lo do Feb., 1889 
SE 6 va nhtekeneseueeedeee paseo de ar | see | 50 4,501,200 Te war on, Ee eer ne eee eda 
General mortg., interest guar’d by Penn. RR....) 337 | 1870) 1,000 2,984,000 | 6 ‘J. & J.) Phila., 233 So. 4th St. | JInly, 1910 
thuylkill Navigation—Stock, common... ........-. = torr 50 695,900; 35e. | ..e. Philade ‘Iphia, Office. June 8, 1883 
 icvbeavens: 64606280008 0000e00960 ‘auee Ps a | 50) 3,282,550 Fee: ff _ seus do do June 8, 1883 
iD SOU EIINED, SRUOMEOG, 2.00. cocccccccoccscccecscess cooe | svee | BOOO| 1,700,060) 6 Q. —M. do do Mareh, 1897 
ne cuninwaneanel coos | cooe | 1,000} 3,990,390 | 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... : ees  .... | 1,200,000 | 6 J. & J do do 1895 
cc cncdadtheceeseseeaeseddens se te 1870 | 1,000 | 228,000 | 6 M.& N do do May, 1880 
SE avaceocescoscceneeescesocceeseeece | e--- | 1863 | 1,000 | 756,650 | 6 M. & N.) do do May, 1913 
I EE Py ae ' .... | 1864 |) 1,000 | 628,100 | 7 iM. & N do do May, 1915 
ssquehanna—Maryland loan, 2d mortgage........0 0 2... (1839 .... | 1,000,000 | G J. & J.| Phila. and Baltimore. | Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... | .... | 1859 | 1,000 | 1,324 ‘000 | 6 J. & J do do Jan. 1, 1918 
do pref. bonds, Ist mort.... .... ---- |? 4464) 500 297500 | 6 J. &dJ do do Jan., 1894 
do wef., Ist_T. W. priority b’ds.| .... brs 5OO | 97,810 | 6 J. & J do do Jan., 1894 
do ondsof 1872, 4th mort...... | ences | Gee | 1,000 250,000 | 7 iJ. & J.! do do Jan., 1902 
DUES“ EEE GROTEGAMD... occ ccccsccccccccccccccccccees _ 89 | os 3,000,006 | M. & N.| Philadelphia, Office. | May 1, 1883 
| j 











Albermarle & Chesapeake.—Securities placed on New York Stock 
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. 

Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 

Chesapeake & Ohio.—In a suit against the company the Court (January, 
1881) declined to appoint a Receiver, but ordered the company to re port 
at stated times its receipts and pay ments. 

Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest 
on bonds and 4 per cent a year on stock. In 1882 $958,400 was con- 
verted into Lehigh Coal & Nay. stock, leaving $674,950 unconverted. 
—(V. 36, p. 193.) 

Delaware a: iis —This company, which is among the largest miners 
and carriers of coal, leases the Alb. & Susg. and Rensselaer & Saratoga 
railroads. Also endorses bonds of N.Y. & Canada RR. The stoek is 
to be increased to $30,070,000 to pay off bonds maturing in 1884 and 
1891. To shareholders of May 24, 1883, there was allotted 35.0v00 
shares to be paid for at par. The annual report for 1882 was eiven in 
¥. 36, p. 193.Comparative statistics for four years: 

INCOME ACCOUNT. 











1879. pee. 1881, 1882. 

nape pe $ $ $s 
EE [5,764,477 7, 210, 924 9,328,763 8,993,540 
TN: 2i:<ideektheceeeee 41,025 42,810 DS, 400 60,007 
Miscellaneous profits...... 91,408 93,516 943.537 187,363 
Coal on hand (Dec. 31). 535.264 Ks 27, PRB 8345 ‘07: . 492.924 
Railroad earnings in Pe un. 905,663 DG1L, 948 ROD OLA S12.455 
Profit on leased limes..... 0 2....-e. eee Re 8.465 
Interest on investments... B26,6385 3i2,2 13 301,858 249,497 
inti 6 beaded DE : . wenciiies.- Seeseaay 9. ateacadieals 
PTE ipeiih nies ingieciiabine 7,985,118 $8,948,327 11.083.547 10,804.25] 

Disbursements— $ ~ s ~ 
Coal on band Jan. 1....... 673,651 535,264 727,284 345.675 
Mining coal.........-...... 3,003,893 3,171,369 3,985,304 4,422,213 
Coal trarsportation, &e... GAL, 59G S27 I 331 793701 
Canal freight and exps.... 1,764,195 1,568,245 1,787,979 1.680.192 
ei aa 1,234,449 1,343,973 1,374,784 1.312.083 
Taxes and miscellancous . 320,916 grt 400,401 407.756 
Loss on leased railroads... 316,059 NS a ee eas 
ieee heen senineie i, 3514 29 2.102.464 1.838 20] 
EPR ae reerne 7.985.118 8.948.327 11,083,547 10, SU04,z51 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
187 4), 1880. Iss. 1882, 

Assets— > 
Ss Pi pasessnncoeucesces 6,3% 9, 210° 6,3: 39 210 6,33 k 210 6.339.210 
Railroad and equipment... 6,220,669 6, (1 1,759 6.456.258 6.581.070 
TD <<dctnbeechaad ee 8,795,697 8,846,316 9,027,804 9.044.177 
Mines and fixtures ........ 2,699,590 2,713,957 2,729,311 2.751.236 
Coal-yard, barges, &C.... 720,487 746,791 690,397 683,185 


Lack. & Susquehanna R R. 1,022,293 1,022,938 1,022,938 1,022,938 
Albany & Susquehanna... .....--. - 2... 1,074,808 1,008,787 
New York & Canada R R.. 3,997.074 3,597,074 3,597,074 3,597.07. 
Cherry Val. & Sharon RR. 300,000 300,000 300,000 300,000 


~_— * 


Mechan. & Ft. Edward RR... eee eee eee 16,146 48,296 
Momem. & Mecham. BRR..... ccccccce ssc ovccces ~00,773 210,922 
Coal on hand Dec. 31_..... 535,264 727,283 345,075 492,924 
Advances to leased lines. . 368,773 GOS, 894 400,015 637.605 
Advances on coal royalties 605.326 613,181 G1S,514 625,073 
Miscellaneous assets ...... 4,480,701 4,291,706 2,985,349 *3,658,429 
Telegraph and Car Co.... 69,410 69,410 69.410 69,410 
Supplies on hand.......... 878,000 962,130 1,148,322 1,408,449 
Cash and bills receivable... 3,140,116 3,785,656 3,884,088 2,609,203 
Profit and loss............ DE... G6eMsGney  ~ bettewsin’  ” <ebieiieca oe 

Total assets............ 40 951,501 4l, 041,614 40 902, 484 4i, O87 .YS6 

Liabilities— $ ~ 

ST eines Gab Benen 20, 000. 000 20, 000,000 20, 000, 000 20,000,000 
a a i 19,837,000 19,837.000 138,843, 000 18,763,000 
Miscellane OUs accounts... 1,144,301 1,003,827 823,053 S36 .809 
I cee eecees sebakaoe 200,786 1,236,431 1,488,087 

Total liabilities........ 40,931,301 41,041,614 40,902,484 11,087,986 


““* These miscellaneous assets include the following: Je fferson RR. 
bonds (85), $80,000; Albany & Susquehanna consols (1,701), $1,701,000: 
sundry bi nds $64,538; 8,540 shares Alb: ny & Susquehanna, $854,000; 
8.241 shares Rensselaer & Saratega, $84,100: sundry = ks, $129,791. 
me te p. 176, 262; V. 35, p. $1; V. 36, p. 139, 193, 426, 535; Vv. 37, 
» 2s 

. Lehigh Coal & Navigation.—The Central Railroad of New Jerse AY 

gssumes (in purchase ot equipment) $2,510,000 of the gold loan due 
1897 and leases the Lehigh & Susque hanna Railroad. The Lehigh & 





Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897 
and $771,000 (all) of the convertible gold loan due 1894. The Board 
ot Managers’ report has the following statement of receipts and dis- 
bursements: 





RECEIPTS. 1886 1881. 1882. 

Railroads and Nesquehoning Tunnel. $1,157 Sea $1,429,468 $1,445, 190 
EAE LOT 108,066 55,830 55,699 
Water Powers Lehigh Canal.......... 19,755 18,947 21,065 
Delaware Division Canal........ ..... 90,176 74,044 47,586 
Net protit on Lehigh Coal............. 185,626 240,742 325,666 
Royalty on coal mined by lessees .... 6,076 7.973 7,209 
Revenue from rents .................. 33.728 35,660 31,973 
Miscellaneous receipts................ 7,737 13,316 4,824 

Dl cinitenetindaneinnawinwieweie .. $1,609,676 $1,875,592 $1,939,212 

DISBURSEMENTS. 

General and legal expenses .......... $51,792 $59,101 $62,892 


$ 
Rent and taxes Nesquehoning V alL.RR 97 050 97,050 97,050 
Rent and taxes Delaware Div. Canal 125,438 120,330 102,356 
Taxes chargeable to Canals ........... 2? DGB ) 


| 
Taxes chargeable to coal & coal lands 42.983 | - 
Taxes on capital stock................ 22.725 | 7O1A7 74,648 
Taxes on landed property & impr'ts 12,876 | 
a 932,2: 31 915,039 942,973 





$1 287 664 $1,261,668 $1,279,919 
Surpl ee ee te S322,01L1L $613,924 $659,293 

The balance to credit of dividend fund Dee. 31, 1880, w as $194,236; 
Dee. 31, 1X81, was $471,445; Dee. 31, 1882, was $535,457. 

The President’s report for 1882 + siti : “During thea ve ar n opportu- 
nity occurred of purchasing a coal property knowa is the Kentucky 
Bank Lands, situated about five miles west of Tamaqua.’ . * 
purchase covered S84 acres, Which cost $222,089 60, about the amount 
which our sinking fund receives in three and a half vears from a charge 
of ten cents perton of coalmined. By the operation of this Mere the 
valuation of our coal lands, which stood on our books Jan. 1, 1873, at 
B5.874,196 27, being at the rate of S816 per aere for oes acres, has 
been reduced, so that, inclu ling the Kent and Me Lean purchase in 1874 
of 175 acres, and the Kentucky Bank Lands, and deducting 207 aeres 
as worked out, Which is a full allowanee for the lands exhansted by 
Ini: ing in the last ten years,we had Jam, 1, 1883, 8,053 acres of equally 
Vi iui ible land charged at $5,816,058 22, or $722 per acre 

‘In order to secure for the Lehigh & Sasquchanna Revi ‘lroad the coal 
tonnage trom the Lehigh Luzerne Coal Company's lands, which was 
about to pass under the control of another railroad company, a loan of 
$75,000 was made, secured by the transfer of eleven thousand shares of 
stock, being 4 per cent of the total issue. The loan is for three years, 
but the tonnage from these lands is pe rpe tui lly bound by contract to 
pass to marke t over our lines of railroad.’ “During the past 
year the extended debenture loan of $106,190 76, the convertible de- 
benture loan of $41,550, and the Greenwood first mortgage loan of 
140,000, amounting in all to $287,740 76, were paid at maturity. 
These payments, and the purchases and loans above rec te d, necessi- 
tated some increase of the floating debt, which, after deduce ting cash 
assets, now amounts to about $1,000,000; against which this company 
holds $7-10,000 of its ec onsolidi ited 7 percent bonds, $306,000 Delaware 
Division Canal Company’s bonds, ard 18,901 shares of its own stock.” 
—(V. 34, p. 229,604; V. 36, p. 219, 652 

Morris.—Leased April, 1871, to Lehigh Valley railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
annum on pref. stock and 4 per cent on consol, stock. 

Pennsylvrania.—Worked in interest of Pennsylvania Railroad, which 
guarantees interest on bonds. An old mort. of $90,000 is due in 1887 
Karnings in ye $381,033; net, $127,292; interest, taxes, &c., $205, 987 
loss, 78,694; earnings in issl, S370, 405; net, $107,793 ; interest, &C., 
BIS5,1L15. 

Ne huylk ill Navigation.—Leased from June 1, 1870. to P hiladelphia & 

feading for 999 years. Rental received in 1882, $357,085. In 18380 the 
lessees defaulted on the rental and propositions made by the Receivers 
of the Phila. & Reading RR. to purchase coupons and dividends on cer- 
— terms were carried out. Tn March, 1883, the proposal from Phila. 
& Re ading to merge this company by giving one shareof Phil. & R. 
stock for two of 8. N. preferred and one ie ire of P. & R. for four of 8. N 

common Was re jected. (V. 34, p. 202; V.36, p. 194. 332.) 

Susquehanna, -Leased and operated by Philadelphia & Reading Rail 
road tor interest on bonds and half of net earnings. The stock is ex- 
changed tor Phila. & Reading, two of canal stock for one of Reading. 
Dec. 31, 1882, the floating debt was 507,684. (V. 36, p. 561, 

Union.—Stock, $2,9U9,850, 
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Subscribers will confer a great favor by ening, Seninedinee methes of any error Mime in these Tables. 
































__ DESCRIPTION. mae Size -” Amount ein Rha DIV IDENDS. eal was tee 
4 1 4 it aera tena omiees ee eee e 
explanation of column headings, &c., see notes on, outstanding.'Rate per When | Where Pazebie, and by! Stocks—Last 
first page of tables. Bonds Value. Ce i\Pay’ble e| 10m | Dividend. 
— —--— | —-. 
re Error rere ---- | $100 |$12,000,000 2 | Q—M. IN. Y. .. Company’s s Office. | Sept. 1, 1883 
Amer. Tel. d Ca ble—Stock ($20,000,000) guar. 5 by West. U ate a 100 | 14,000,000 2144 | Q—M IN. Y., West. Union Tel. Sept. 1, 1882: 
American Coal (Maruland)—Stock............ ...-.--..--- ete 25 1,500,000 2lo iM. & 8.! N.Y., 110 Broadway. ‘Sept. 10, 1877 
American District Telegraph—Stock. ........-2. 222. 22225. ere Sy 2”, ORS rr Eres By me 
i wie acdeaees eecesecedsesecesouceske ssos | 100 | 18,000, 000 | 3 J. & J. \N. ¥., Company’s Office. July 2, 1883 
Bankers’ &@ Merchants’ Telegraph—Stock............ ......- em Ce 300,000 | 6 Pa. || Se Se pt. 10, 1883 
Cee a wail ‘ani 10 800,000 Pr eran Mmmm Ane SA ee ee oe 
Se PrN. 6 o.6s adesecsewveceuceseeeessesecces | peace DO 4,720,815! 108. | .... | Boston, Oftiee. |Nov. 12, 1872 
Mortgage bonds (for $2,800,000) ...................-...... | 1874 | 1,000 2" LS,000 | 7 J. & D. clo June, 1884 
Oanton Improvement—Stock............--.......--. 22. eee eee! alaad 100 T17,875 | es Bieri err en Bape 
Sterling bonds (sinking fund one-tifth of land sales). ....; 1873 | £200 495 »,000 | 6¢.\J. & J. London. Brown 8. & Co.; Jan. 1, 1904 
Mortgage bonds, gold, sixes (for $2,500,000)... 2... .. .--| 1874 | 1,000 539,000 | | Ge. J. & J.| New York or Spal i Jan. 1, 1904 
Central New Jersey alt te ae OEE mani. 9 100 2 400. 000 | . “| PP eee ere rks | Jan., 1875 
Central & South American Telegraph—stock........ ....--- pao 100 4. ‘000, 000 | ales ey eS Pe. oe Dae ee 
Oolorado Coal & Tron—Stock........ ccc cece eee wee c ccc ccee Siesil 10 10, 000, 000 | CD Cee, Aire ete SH EES yy Ce 
pe adéuaiabis 1880 1,000 3. 500,000 | 6 ¢. F. & A.IN.Y. sOflice, ATWillik um St! aatibannetars 
Consolidation Coul of Maryland—Stock. .................-. ata 100 10,250, 000 | 9° | .... IN.Y.,Co.’s Ofiice, 7 71 b’y Jan. 27, 1882 
ee I cn ckadenccedesnescercsncuseacs 1864, 1,000 270, 000 | 7 J. & J. "do do ‘| Jan., 1885 
lst mortgage, consolidated, convertible. ......-. ial fatale haiti ' 1872 1,000 752,000 | 6 J. & J.| do do Jan. 1, 1897 
Oumberiand Coal d Iron—Stock. 2.20... 2.222.200 2.e eee ee. enw 100 500 000 | 6 ‘A. & O.. New York, Office. (Oct. 15, 187 
International Ocean Telegraph--Stock ... 2.2... -.---.-.22---- pyre 3,000,000 | 3 J. & JN. Y¥., West. Union Tel.! July 1, 1883 
ee ME GPEO sendin cnccscesessedcce ocessdescees if ula 100 1" 437,000 | ] Q.—F. | Boston, Treas. Office. Nov. i, 1883 
Tron Sieamboat Company— Bonds...... Sete \wlelankdtnnie Renitneeda , 1881 D500 500,000 | G \J. & J. N. Y., Mercantile Tr.Co.; July 1, 190} 
Mariposa Land @ Mining—sStock................--....--.-. sania 100 | 10,000,000 © ee Pe Cot, eee 
ae at le stata nae te madd an dameneres diana 100 5, 000, tn seen 2. weace.8 j- c@e¢nenndme i. 4&0: ~-qumememea 
eS OA di de euedeanel abekekasdmawees / 1875 1,000 50,000 | come be aa New York, | Jan. 1, 1886 
Maryiuna SN IR ods voces ccacacascastcccceceveacesens ona 100 4, 100, 000 | EE rr Se ee eee Jan. 1, 1876 
ape a AA Sie ea ae a | .... | 1,000 161,000 | qT Pag, ee rere Nov. 1, 1906 
Meemtome Telogramh—Bicek.. occ cccccccccccccccccceccce ccccces ows 100 1,194,000 4 J & J. N.Y., Company’s Office. | 1883 
Mutual Union Telegraph—sStock, guaranteed..... 2.2.2.2... alee 7 100 | 10, 000. O00 | et rr ree 520 Yearly. 
lst mortgage bonds, goid, guar. by West. Union .. ....... 1881 | 1,000 5,000,000 6 iM. & N. Ne ~w York, Ist Nat. Bk.) May 1, 191% 
New Yori: & Texas Land ( Limited)—Stock ...............2.. | wane | 5 1,500,000 | 10 ee E- #§  <annbiond Sept., 1883 
Land scrip receivable 75 per cent for lands.............. | ieee oes 3,133,200 | ones | sues | eccccccers j= | cvececes 
BPOTIEMATOR, POMUOTOG. occcccccceccccccccseccscccses cocecs Seana anita 322,515 7 eee wee te a 1900 
ew IE Ae ee ne ee i dena. 4 LOO 5,000,000 | 2 a | New York, Office. | Jan. 15, 1&8} 
New York & Straisville ( ‘oal € Tron—Stock..............--- ra 100 1,500,000 | 1 MWnthly New York. | April, 1880 


Adams Lupress.—No reports; no eaiesenatten. 


American Telegraph & Cable Co.~Owns two cables between Sennon 
Cove, England, and Dover Bay, Nova Scotia. The stock of $10,000,000 
was partly paid up, and in April, 1882, a poolin’ arrangement was 
made with the other cable companies for 38 years, by which this com- 
pany receives 224 per cent of coimbined revenues while both its cables 
are working and 121s per cent it only one is working. Then this com- 
pany’s cable was leased to Western Union for 50 years, with a guaranty 
of 5 per cent per annum on the stock, increased to $14,000,000, There is 
also a reserved stock of $6,000,000 in trust to be issued if a es uble is laid 
— Brazil and the United States. (V. 34, p. 548, 662; V. 35 p. 

) 


American Coal.—There are mortgage bonds for $200,000. No annual 
report has recently been published. The annual report for 1880 gave 
the following information: 

Total assets December 31, 1880—Lands and real estate at mines, 
ei 542,365; real | estate at Jersey City, $100,710; mine improvements, 
$15,019; cash, $35,414; wharf improvement at Jersey City, $6,315; 
yersonal ve at mines, $31,219; personal property at wharves, 
83,607 ;_ bills receivable, $16,323 ; accowits, $107,177; canal boats, 
,000; value of coal on hand, $24,712; office furniture ‘ 45133: Chesa- 
peake & Ohio Canal bonds, $8,000; C. & P. Radlroad stock, $1,000; G.C. 
C. Railroad stock, $160,000; total, $2,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 

amin Williamson, Richard 8S. Grant, William J. Beothe, A. J. Akin. 

avid Stewart. Gardiner P. Llovd, President; George Sherman, Secre- 
tary and Treasurer. (V. 32, p. 287.) 

American District Teleqraph.—No information has been furnished by 
this company. Notice was given of an INCreUse in stock to $3,000,000, 
the ow ot shares to be raised to SlOU, (V. 34, p. 203, 230, 4 59, 573; V. 
30, p. 4 155.) 

Bankers’ & Merchants’ Teleqraph—Oreanized Mareh 23, 1881, under 
laws of New York State. Authorized capital, $1.000,000. Route from 
New York City to Washington, via Piiladelphia. In Sept., 1883, this 
company negotiated for the control of the stock of the Southern and the 
Am. Rapid Telegraph, muking « practical consolidation of the three 
lines. Wim. W. Mauris, Pres’t. Philadelphia. (V. 35, 0. 706; V. 37, p. 
151, 167, 266.) 

Boston Land.—The capital stock of 80,000 shares of the par value 
of $10 each, or S800,000. Operations of the company and assets Jan 
1, 1883, shown in the annual report in V. 36, p. 107. (V. 34, p. 175. 
V. 36, p. 107. 

Boston Water Power. ~The shares have strictly no par value. There 
are 85,833 shares called * proprietary” shares, or the number into which 
the property of the company ts divided. The assets consist mainly of 
lands on and near “Back Bay,” in Boston, putin the company’s report 
ata valuation of $4,128,141. (V. 34, p. 488.) 

Canton Improvement.—The annual report for the year ending May 31, 
1882, isin V. 30, p. 130. A briet history of the company was in V. 30, 
p. 117. The company owned the stock of the Union RR. Co. and guar- 
anteed its bonds, but sold this stock (FOO00, 000) to the Northe rn Ce Titra! 
RR. in April, 1882, for Fo94,000. The Union RR. sinking fund of 
$689,885 remains the property of Canton Co. (V. 33, p. 99; V. 34, p. 
196, 5 20; V ood », pd. 30.) 


Central New Jersey Land Improvrement.—The statement for two year 
ending December 31.1881, showed total ‘receipts in 1880 of $72,666 
and in 1881 of SV4,255. rhe balance sheet December 31, 1881, gave 
the following values of lands owned: Newark lands, $375, 738 : Bergen, 
$575,850; Elizabeth, $164,950; Westfield, SZ6.8307: F anwood, $478,408: 
Plaintield, $339,456; Dine llen, 346,148; Somerville, $77,861; Clinton, 
$4,780; Bloomsbury, BLOS1: Phil lipsbure, 81 O88 5 tots il, $2,416,935. 
Bonds and mortgages, $33, S90; land contracts, $L2,28 
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Central & South Am. Telegraph.—Line from Vera Cruz, Mexico, to 
Lima, Peru, with branches, 3,160 miles of cable and 300 miles of land 
lines. Completed November, 1882. Connects at Lima with West Coast 
Tel. Co. of America, having 1, 700 miles of eable to Valparaiso, und at 
Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000, no bonds. 
James A. Scrymser, Prest., N. Y. 


Colorado Coai & Iron.—This company, with headquarters at Colorado 
Springs, Col., was a consolidation Dee. 18, 79, of the Central Colorado 
fmproveme nt Co., the Colorade Coal & Stcel Works, and the Southern 
Colorado Coal & Tron Co. The company is controlled by Denver & Rio 
Grande ~- ct parties. Stock is non-ussessable. Gross receipts in 
1882 were $4,111,522; net, $445,785, not including land sales. <A 
report was in the C HRONICLE, Vi a. Ba 600, President, W. J. Palmer. 


—(V. 34, p. 487; V. 35, p. 486; V. 36, p. 650..) ° 
Consolidation Coal. —T he annual re on for ’s2 contained the following: 
he gross receipts irom mines, rau lroads, rents, Issl. g. 
&e +» (inel’g Value of st’ck of Coal on hand) were, 82,417,794 $1,724,213 


Tot. expen’s of every kind (exel. of int. & sink. fd., 
but incl. steel rails & all e xtraordim’ry outlays) 1,982,458 1,637,601 
Net reeei} AEE a es ae ee ee a ee ee S435.335 $76,612 
&-Consolid: ited mortgage bonds are held to retire old bonds, This come 





pany guarantees also 2d mortg. bonds of the Cumberland & Pennsyl. 
vania, aud assumes $135,000 of the Union Mining Co.’s bonds. The 
total bonded debt on |: mds and railroads is $2,522,500. (V. 34, p. 290.) 


International Ocean Telegraph Co.—The Western Union Co. operates 
the line by contract for 99 years from Jan. 1,1882, paying 6 per cent 
per year on stock, 

Towa Railroad ene —The total land owned was 65,328 acres 
Mareh 31, 1883. (V. 35, p. 73; V. 36, p. 707) 

Tron Steamboat Co. — Property consists of seven iron steamboats 
Bonds and stock listed in June, 1882. Stock, $2,000,000. 


Mariposa Land & Mining.—There are outstanding only 15,000 shares, 
the balance being owned by company. Litigation is in progress. (V. 34, 
p. 291.) 

Maryland Coal Co.—See annual report for 1882 in CHRONICLE, V. 36, 
p. 705. 

Mexican Telegraph.—Galveston to Tampico and Vera Cruz; landline 
Vera Cruz to Mexico City. Has exclusive right for 50 years for all 
foreign telegrams to Mexico, except telegrams to and from a neutral 
zone on the U.S. border 156 miles wide, between the Gulf and Pacitie 
Ocean. Jus. A. Scrymser, Prest., N. Y. (Vv. 36, p. 140.) 


Mutual Union Telegraph.—Organized under New York State laws. 
Stock was $600,000 and afterward increased to $10,000,000. In 
Feb., LSS3, a lease to Western Union for 99 years Was agreed to at l1g 


- recent yearly dividends on the stock and interest on the bonds. Ma 


, ISS3, it was voted to re due e the stock to $2,500,000 with 6 per cent. 
eons annum dividends. (V. 35, p. 22, 189, 303, O16, O45, 576, 637, 658; 
V. 36, p. 30, 162, 197, 252, 35 8, BOY, B10, 5 O37.) 


New York & Texas Land—This company took the lands granted to the 
International and Houston & Great Northern railroads, about 5,000,006 
acres, Which were given in scttlement to the holders of convertible and 
s¢ cond hoortweace banda. Upto Oct., 1883, it was re ported that about 
1.500.000 acres had been sold (large ly to the Francklyn Syndicate) and 
half of the $6,000,000 land scrip retired, the holiers being secured 
by debentures given by the purchasers of the land and de posite “l in trust. 
This would leave about 3.500.000 acres of land unsold. (V. 36. p. 336.) 


New Central Coal (Md.).—The annual report for 1882 was published 
in the CuroNntcLe, V. 36, p. 706, showing net protits of year, $12,425; 
and balance to credit Dee. 31, L882, $27 4! 14. (V. 36, p. TOG). 


New Vork & Straitsville Coal & Jron.—Has $300,000 bonds. The stock 
admitted to New York Board April, 1880. 

Northwestern Telegraph.—This company owns 8,000 miles of wire and 
is lensed te Western Union for 99 years, With guaranteed dividends of 
£ per centat tirst, rising one eighth per cent a year to 6 in 1897 and 
afterward. The bond interest is guaranteed. (V. 33, p. 358.) 


Oregon Improvement Co.—This compary owns $3,000,000 stock of 
the Seattle Coal & Transp. Co.; $575,000 stock of the C oun \ & Puget 
Sound RR.; $1,969,000 stock of the Pacitic Coast 8. 8. : 170,090 
acres of land, and other real estate. For eight mont his of 1383 gross 
earnings were $2,588,122, net $834,321; against $2,019,526 gross and 
SGSY,S86 net in LSS2. (V. 36, Pp. 203.) 


Pacifie Mail Steamship.—In Febriary, 1880 an agreement was 
made between this company and the Vacific Rvilroads, by which the 
railroad company gave to the steamsluip company a monthly subsid 
of $110,000. In November, 1881, it was terminated, and in Feb., 1882, 
the amount was made $95,000 per month, and Six months’ notice is 
required to terminate the agreement. On April 30, 1883, the com- 
pany’s liabilities were $1,295,288, which included $1,013,528 loans due 
to Panama RR. Co. Report for 1882-83 in V. 36, p. O21. 

The folowing is a statement of the earnings and — nses for the 
years ending April 30, 1881, 1882 and 1883: 

EARNINGS. 





1880-81, 1881-82. 1882-83. 

RE BENG, ncatssceecencdasanes S745, 544 $693,065 $799,767 
SN EEE LL TT AO i 9: 50,: S07 1,675,777 1,844,462 
be), 8 ee Sa.505 # ig »«s6ecsese qo sensems P 
Trans-Pacitie Line ..............-- 973,472 1,058,370 715,732 
Avetraiion LAMO. <...cccececcceces 207,073 334,870 353,200 
Austral’n & N, Zea’ld subsidies.. 205,900 208,031 173,980 
Cent. Am. & Mexican subsidies.. 99,4116 90,463 102,8v0. 
British Columbia subsidy........ 6  ## «a«eencese 4. ouneeas - 
Hawaiian Government subsidy. 3,000 & OOO 5,500 
nterest and divs. on investim’ts, 12.897 13,663 17,941 
iliene ee Ea 18,225 37,6098 27,766 
NR awinded ctadcees concdcas 4,050 3,576 61,616 
i ipteetiatdiraninanaaeesl $1,402,647 $4,124,713 $4, 102, 764 
ER, cctsnkéiiawend wabenens 3,172,705 3,223,036 3,190 pate 
a $1,229,942 $901,677 $912 , 257 


—(V. 34, p. 178, 625, 635; V.36, p. 621). 
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80 MISCELLANEOUS STOCKS AND BONDS. 
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Subucetbore will soniee 3 a oven’ eer by giving immediate notice of any error discovered in tient Tables. 





















































DESCRIPTION, mae emi INTEREST OR DIVIDENDS. __ | Bonds—Prinel 
die a ake: a | Amount > >. bye 
anation of column headings, &c., see notes on first of Par | 2 , |Rate per); When Where Payable, and by} Slocks—Last 
a 3 page of tables. : Bonds: Value. Out tanding Cent. Pay able, Whom. | Dividend. 
Northwestern Tetegraph—Stock. .........cccececsccce coccee- dita $50 | | wKTY x « Z| N. Y,, _— Un. _ Co. | Jan. 1, Lees 
SEES EE ST EN salen ibis. 180,006 4g. id. € do an. 1, 1! 
Pacing bee OE EE OOTP OEE IE EE vor 100 | ney ee a | = 3 ae Sept. 15, 1883 
i i Eo ccceudecbetseeces ocoeeseeses 1830 1,000 | £3 6,000 : g. -J. & D.N .Y., Farmers’ L.&T.Co “Dee. * 1910 
> Muil Steamship—Stock.............000..0202000ee0--| ate 100 20,000,000 : | owes | 8 www en scene | Sept., 1868 
Soon ate ame Cc oal—Btoc icdcnceee 40> nsbaes cscesegusocssewes | aad 50 | 5,000,000 4 Q.—F. | N. Y., 111 Broadway. | May 1, 1883 
Postal Telegraph Co.—stock (F21,00C0,000) .......... .--.--- re ouiui | 7,000,000 | nose | seer | eeneeeeeee | RFE 
Be eee (06F BLOB UO) « cocccocecesccccosce sseseee pees: — 3,G00,000 | 6 — se nreeeee- of wweeeeee 
Puliman Palace ie Ee A A TTT ON - 22. 100 | 13,269,000 Sly Q.—F. UN. Y., Farm L. & T. Co. | Noy, 15, 1883 
I< dinisicte nee Spe parinbebeknsennkehensésoqen 1872 1,000 | 445,000 2 9 | = - — + pdt 
s, 4 | TT en EE TT TN 1872 1,000 R20,000 Q.—F. a» do Aug. 15, 189: 
a is thw le oat hie deat ehetiadecunneapeeereie || 1878 1,000 995,000 7 AL & O.| do do Oct. 15, 1888 
Bonds, sterling debenture. conve rtible till April, ISS81 ..| 1875 — | ‘ son one m g. A. & O. |Lond’a, J.S.Morgan&Co _ . LS 
uicksilver Mining—Common stock.... 2... ..---.----2-+0e- apee 1 0,108, ¢ BOC, | wwee | ne eee eee May, 18s: 
Cp referred 7 7 per cent stock, not cumulative ............... — 100 4,291,300 $G sore | nw rwsces = May, 1882 
Railroad Equipment Co.—Stock (for $1,500,000) ........--- alates 100 900,000 21g Q.—F. 'N, Y., Clark, Post & M. Novy., 1833 
Coupon ey my eT Var's. ar to gy eed 6 _Quar ly} do do Vurious, 
é Tu iRR.—Bridge stock, common..... lated oO 2,900,000 neti CT ee eee eee re is 
Bt, Louis Bridge d Tunnel so SE oh EI - bitten Shenae — 100 2,490,000 Plo : & a eaten . & Co.) | July 1, 1883 
Od preferred Stock, SUAP. 22.0006 ccccccccccccccccccs coodes | cose 109 3,000,000 lle ~ & J! do do July 1, 1884 
ist mortuaze, i cL, . scvlsnseecossesenceons :| 1879 1,000 ry tte Z g. > r% >" Lap eo sa | April Be +o 
Tennel RE. of St. Louis, stock, CUAP.... ..cccccccccccceces pees — 1,250,000 J. -¥ rexel, 1 ) an. 1, 18 
Southern & Atlantic Telegr aph—Guaranteed ada cuaees 25 948,000 219 A. & O.' N.Y., West. Union Tel. | Oct., 1883 
Spring Mountain Coal—sStock, guar. 7 per ct. by L. V..--.- sane: | 50 ett yt 3g J. & VD. IN. Y. ; Company’ 8 Ollice. — il, 1883 
terling Tron & Railway.—Stock ......-. 22-0202. eee seen eee a 5O 2,300,001 ecee | ween oseeee acon 0”ti‘<i‘zD! CC 
gp Dig dete OE” o.. nuceemens ace cance 1880 | 500 Ke. 418,000 7 Feb. New York. | April 1, 1894 
Plain income ties tina tcl aie edi ne etbennweiieaiiel 1876 | 1,000 | ADD,ATS 6 ee reer “ | Oct. be 1896 
i PO cccee covecsse Sencoeeeccooosessoeeecoose some | 10 | 18,920,000} .... | coos sat telhiniininh de eile 
Mortgage bonds (for $2,000,000). ...........-...--.------- Sy Bee | i. 600,000 eusie London. | Jan. 1, i891 
Wendie Bemtes Mares —B000k ...... ..ccccccccccccccscscccoccces one | 100 | 7,000,000 1 | Q. ~F. _ New York, Office. | Aug. 15, 1883 
United States Rolling ios ciekenGenseneneeeesues oe. E ---- | 5,000,000 144 M.& S. New York and London. | (2) 
Wells, Fargo & Company Ex _——- NE censcoocvcesccesesce mes | 100 | Roya o. | ‘J. pak ~ ye ee — | — is pes 
Western Cnion Telegraph—Stock............ccccccccsccseeee seen | 100 $0,000,000 a _ iew York, ce. ct », 188 
Real estate Sled alll. 0 8 ESE ee 1872 | 1,000 | 1,373,000 7¢g uM & N.| N. Y., Union Trust Co. July 15, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. et.| 1875 1,000 ° 3,920,000 rd M. & N.(N. Y., ‘Treasurer’s Oftice July 16, 1900 
Sterling bonds, ‘coupon (sinking fund 1 p. ct. per annum)! 1875 | £100&e' 931,176 6g. M. & 8S. London, Morton, R.& Co Mareh 1, 1900 














Pennsylvania Coal.—Liabilities at a minimum, and 16 p. ec. divs. paid. 

Postal Telegraph Co.—Lines to extend from New York to Chicago, New 
York to Washington, New York to Boston, Buffalo to Pittsburg, Fosto- 
ria, Ohio, to Toledo, and Chicago to St. Louis, some of which are already 
in operation, and others to be completed by Jan. 1. Of the stoek $7,600,- 
000 is outstanding, $12,000,000 is held in trust, and balance re mains in 
treasury. Mr. J. W. Mackey is the President. (V. 37, p. 175, 235, 321, 
424.) 

Pullman Palace Car.—The stock has been increased to provide new 
eapital, as wanted, since the price ruling above par, gave a bonus to 
stockholders when subscribing for new stock. Annual report for year 
ending June, 1883, in CHRONICLE of Oct. 27. Income account for three 
years Was as follow 8: 











1880-8], 1881-82. } 1882-83. 
Rerenue— $ > 

Earnings (leased lines ine luded) —— 2,35: 5,267 2,815,986 2,9 16,277 
Proportion of earnings other assoc’ns. S1,57% 982,231 605,596 
Patent royalties and manuf. profits... 145,547 339,321 528.256 
i RR i AR TTI eee 13,146 
ID... nccccnmenesedoainens 2,995,496 3,737,538 4,093,245 

Disbursements— . 
Operat’g expenses (leased lines incl’d) 768,310 917,308 976,380 
Maintenance e of upholstery, &c.....-.. 175,499 207,156 217,634 
Prop’n of expenses, &c., other assoc’ns 132,600 148,427 175,702 
Rental of leased limes........cccccscccs. 264,000 264,000 264,000 
Coupon interest on bonds ............. 191,867 169,04 171,074 
Dividends on capital stock............ 482,166 870,937 {1,235,142 
cert ekennidekeeminded  menbnnne ) _ee 
Total disbursements. .............. 2,014,442 2,597,866 3,039,932 
TTT CTE eT De “981054 1,139,672 1,053,318 
Balance of account for rebuilding, &e. — ........ 128,136 ee bias 
Balance of surplus for the year........ 981,054 1,011,536 1,053,313 


Paid 142 per cent extra dividend Noy. 1, 1883. 
—(V. 34, p. 20, 62, 115, i47; V. 35, p. 298, 319; V. 37, p. 424.) 
Quicksilver Mining.—Bonds paid off July, 1879. The preferred stock 
isentitled to 7 p. ct. per annum, not cumulative, and any surplus goes 
to the common and preferred equally. (V. 32, p. 336; V. 33, p. 178.) 


Railroad Equipment Co.—This company leases equipment to railroads 
on the “Car Trust” plan, taking obligations of the railroad companies 
running not over ten vears at the utmost, Which cover the principal and 
interest of the special series of bonds issued by the Equipment Co. 
running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds are 
Virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel were 
sold under the mortgage of 1873, July 1, 1878. Foreclosure under the 
first and second mortgages on the bridge was made Dee. 20, 1878. 
On Juiy 1, 1831, the bridge and Tunnel R ailroad were leased to the Mo. 
Pacific and W abash St. Louis & Facitie for the term of their cor- 
porate charters. Of the stock $2,490,000 is Ist preferred, which 
8 guaranteed 5 per cent till January, 1885, and then 6 per cent; 
$3,000,000 2d preferred, which is gui iranteed 3 per cent per annum, 
the first semi-annual payment being July 1, 1884; and &2,500,- 
000 common. The common stock was held by the London Reorgani- 
zation Committee., and under the lease was transferred to Mercantile 
Trust Company of N. Y. with power to vote thercon. The Tunnel Rail- 
road stock is guaranteed 6 per cent per annum. (V. 34, p. 86.) 

pring Mountain Coal Co.—This is guaranteed 7 per cent per year till 

1883 by Lehigh Valley Railroad. 

Sterling Iron & Railway.—The property of this company,in Orange 
County N. Y., (and a few acres in Rockland) consists of 25,000 acres of 
land, with furnaces, &c., having a capacity of 15,000 tons of pig iron 
per year, and Sto inile sof railroad, houses, &e. The company endorses 
the $471,674 bonds of the Sterling Mountain RR. A. W. Humphreys, 
President, 42 Pine Street, N. 

Sutro Tunnel.—Tunnel on ¢ omstoc ‘k Lode for facilitating mining oper- 
ations. (V.30,p. 240; V. 34, p. 452; V. 36, p. 358.) 


United States Express.—No re ob ts, 


Uniled States Rolling Stock Co.—The assets, Dee. 31, 1881, amounted 
to $4,058,470 in locomotives and Cars, aud tot: il ine luding shops, ce. me 
$5, 63h 1,496. The net income in 1881 was $329,771 over all chare 


Wells, Far go &C OMEPAaNnY E Lpress. —An increase in capital to 96,250, P: 
000 was made in 1879. 

Western Union Telegraph.—On the practical consolidation with the 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
opposition line Was started under the auspices of Mr. Jay Gould. The 
Western Union Co. divided up its surplus stock, making . scrip dividend 
of 17 pér cent to stockholders of record June 20, 187 On Jan. 14, 
1881, was dated the grand conselidation, in which the W estern Union 





raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacifie 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and litigation ensued, and aftera de- 
cision attirst in favor of the Western Union, the stock dividend was 
in November, 1882, declared illegal by the General Term of the New 
York Superior Court, but was finally held to be legal by the N. Y. Court 
of Appeals in October, 1883. 

In March, 1882, Jay Gould and associates obtained a majority of the 
Mutual Union Telegraph stock of $10,000,000, and so stopped its oppo 
sition, but disagreement followed until, in Feb., 1883, a lease was agreed 
upon. The Western Union also leases the American Cable, with a guar- 
antee of 5 per cent per annum on its $10,000,000 stock, raised to 
$14,000,000. 

The statement for the quarter ending Sept. 30,1883 (partly estimated), 
Was its follows, compared with the actual figures for same quarter in 
1lssv 

















—— 1882. ~~ ——1883.--—7 
ee $2,329,489 a 620,000 
Deduct interest on bonds... —— 850 ae et 
PET SE nesescesecs see 0,000— 126,850 °000-- 126,700 

Net income for quarter.............. $2.202.639 £1,.523,300 
Dividends, 142 in 1882 & 1%, in 1883.. 1,199,781 1,399,779 
Surplus for GUALGE?. .....cccccccces cccs $1,002,858 ~ $123,521 
Add surplus July 1.....006 coco ccccee - 1,664,240 3,658,566 

GE. BO ic ndeccds snsccewscius $2,667,098 $3, a 

From the annual report published im the CHR@NICLE, V. p- 


397, the following was given for the fiscal year ending Jure 30, oi 380. 
The revenues, expenses and profits were as follows: 
1881-82. 1882-83. 


Gross revenues of the years end’g June 30. $17,114,165 $19,454,902 
Expenses (including leased line rentals and 








ER ccccccesccecccceses jeundnees eoetmenns se 9,996,095 11,794,553 
ee ee silat diiiai -- $7,118,070 7,650,349 
From which there was applied: 
EE I iis nai eicdendcidensisinnil - $4,793,473 $5,199,124 
Pe MOOTOES GU WOUED. occccccccccccsccccceese 427,091 46,317 
For sinking fund appropriations............ 40,097 40,094 
Ee Riemer aiashinid didi $5,265,662 $5,666,035 
iiccndiidnnandbieniiuaen eebdaandanned $1,852,408 $1,994,314 
Nominal balance June‘ 0.................2.. $1,979,666 $3,658,553 


The annual report for the year ending June 30, 1883, was in the 
CHRONICLE V. 37, p. 397. The general results of operation as given made 
a favorable exhibit, but the annual report is very brief in details, and 
does not state what. the operating expenses were as distinguished from 
the rentals, which are becoming a large amount in the annual disburse- 
ments. No general balance sheet is given, nor any statement as in 
former reports of the amount of the expenditures for new construction, 
patents, &e, 

The balance for sixteen years, from the date of the general eonsoli- 
dation—July 1, 1866, showed the nominal surplus to June 30, 1883, of 
$20,545,381, out of which the stock dividend was decl: ired in 1881 to 
the amount of $15,526,590, leaving a nominal balance of $5,016,792. 

The following statement show 8 the mileage of linesand wires, number 
of offices, and traffic of the company, foreach year from June 30, 1866, 
to June 30, 18383: 


Miles of Miles of No. of No. of Mes- Net 
Years. — Line. Wire. Offices. sagesSent. Receipts. Receipts. 


1865-66 . 37,380 I i 
1866-67... 46,270 85.291 2.565 5,879,282 6,568,925 2,624,919 
1867-68... 50,183 97,594 3,219 6, 104.595 7,004,560 2,641,710 
1868-69... 52,099 O4L,5814 3, 607 7,934,933 7,316,918 2,748,801 


1 
1869-70... 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
1870-7 1.. 56,0382 121,151 4,606 10,646,077 7,637,448 2,532,661 
1871-72... 62,033 137,190 9,237 12,444,499 8,457,095 2,790,232 
1872-73... 69,797 154,472 5,740 14,456,832 9,333,018 2'757/962 
1873-74... 71.585 175,735 6,188 16,329,256 9.262, GO. 3 2,506,920 
1874-75... 72,833 179,496 6,565 17,153,710 9,564,574 3'229°157 
1879-76... 73,532 183,832 7,072 18,729,567 10,034,983 3,399,509 
1876-77.. TO95S 194,823 7,500 21,158,941 9,812,352 4 140,127 
1877-78... 81,002 206,205 3,951,542 


2 8,014 23,918,894 DO SGWV355 
6 BOBk 25,070,106 10,960,640 4.800, 440 


( 
LS78-79.. 82,987 211,56 
> 


4; 
i879-80.. 85,645 233,534 9,077 29,215,509 2,782,814 5,8 33.937 
LSS8O0-S1L..110,.3140 327,17110,737 32.500,000 14,393,543 5 "908 279 
PSS1-82..151,060 374.368 12.068 BRS 12.2417 +e 114,165 7,118,070 
ae 14,294 432,726 12,917 40,581,177 19,454,903 7,660,350 
—(V . * DP. 189, 310, 339, « » 9 .* 427, 5 ”» 16,5 ede AD, 6: 9 , 737. 764; Vv. 36, 


421, 
427,979, 676; Y. 37, p. 295, 376, 397.) 


3 
Ds 82, 162, 197, 254, 313, 333, 
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—_—_— 





ee 


BANK STOCK LIST. 





COMPANIES. 
TT 


Mkd. thus(*), Par Amount. | 


are not Natl. 


APITAL. 
va | Surplus 





at latest 


DIVIDENDS. 








dates.t 


Period. 1881. 1882. 





——— 


America’ .. 
Exe 








way 


Ward’. 


nh 
Morris*. 
Hill* 


ork . 





./100}1.500,000| 853,700 F. & A. 
*100| 500,000! 334,700J. & J. 

ae pa 500,000} 31,400).... ....|...... 
1100) 300,000| 88.100 J. & J. 
-z--- 100) 300,000| 1614.800'J. & J. 
& L’thrj160, 500,000; 209,800|J. & J. 
| 200,000, 52.700 & J. 
State of N.¥*,100 800,000) 493,800 M. & N. 
Third ....... '100 1,000,000) 343,100 J. & J. 
omy ite ot 401,000 ,000| 275.100 a. & 2. 
Union....... 501,200,000, 761,200 M. & N. 
U. States .../100 500, 000! 175,200 .... .... 
Wall Street. 50) 500,000' 101.7003. & J 
West Side*../100| 200.000! 171/800 J. & J. 


$ $ 
100'3,000,000 1,67:',700 
100/}5,000,000 1,665,900 
.. «21100 
25'1,000,000 1,390,800 
ch’s ‘Dr 25 


100} 100,000; 130,400 
100; 500,000 72,500 
100) 2,000,000) 1,043,000 
b§ County’ LOO ‘ 
Y.N. Ex.'100 
00 





*! 30; 240,000! ~ 6922 
25} 300,000 








j 
' 
' 


Te 


Be ee ee & ee 


a ag Gg A, ay ky Sy ay A 


250,000, 243,400 


ah 





300,000, 310,300). 
(100!2,000,000 500,800) J. 
100 300,000, 208,800) J. 

25, 450,000 254,700) 5. 
100, 300,000 3,847,100] Bi-in’ 
25 60 0,009 '232:00 OO|S. & 
100 1,000,000 1,850,400) M, & 
../100 5, ‘000, 000 3,090,700\ J. & 
|. 100 1,000, O00 244, 700 J. & 


-|100 1, 000, 000 1,018,200/F. & 
25} 250,000. "125,600|J. & 
25; 100,000\ 47 000|J. & 

100; 150,000 131,800\J. & 

.1100} 100,000; 397,000].... 2... 

100} 500,000 3,338,400] Q.—J. 

100 3,200,000 1,334,500|J. & J. 
30; 600,000) 338,000|M. & N. 
50 1,000,000 S64,000/\A. & O. 
50) 200,000 34,000\J. & J. 
75| 750,000; 165,800\/F. & A. 

100; 200,000! 163,400) May. 
00; 200,000 72,700|\M. & N. 
25) 200,000 45,700|M. & N. 

100,1,000,000; 598,700\J. & J. 

----| 125,000) Denlssee cons 

.1100/1,500,000/2,601,000|J. & J. 
0; 500,000) 177,800 J. & J. 
100; 600,000, 453, 200'\J. & J. 


-;-|100) 300,000) 17,500!.... .... 
-/100| 200,000) 4,900). 22. 22: 


50/2,050,000'1,037,600 F. & A. 
00; 400,00 188,000 J. & J. 
100; 500,000) 362,300 J. & J. 
25/2,000,000)1,151,500|\J. & J. 
25; 200,000 52,800 pdee sees 
100/1,000,000; 254,400\J. & J. 

0) 2,000,000 643,900) J. & J. 
90/1,000,000) 182,100)J. & J. 
100); 390,000) 161,800\)J. & J. 
100/ 3,000,000 1,469,900/J. & J. 


100,000 eee 


— 

. 

r 
” 


raj St Se 
& 


200,000 45,200 & 

300,000 93,800 

790,000; 212,500 & 
| 70) 700,000; 224,600 & 


276.000 


SSSees 
a & 
hit atababsldeebabien 





.| 50} 422,700) 241,800) Q.—I 
100!2,000,000/1,247,100|J. 
25| 200,000! 119.700\J. & J. 
20/1,000,000) 243,400/J. & J. 


50) 125,000; 4,200)... .... 
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f Oct. 2, 1883, for National banks and sept. 


peer 
sats 


1883,tor State banks. 


MONTHLY EARNINGS OF 


SI 
INSURAN CE STOCK LIST. 
CAPITAL. Surplus | DIVIDENDS. 
Latest. COMPANIES, | | 
eee | Par. | Amount. 1383. 1880. 1881. 1882. Last Paid. 
July,’83. 5 ———— | - | ———| | 
May,’83. 31 | | 
July, ’s83. 5 ~ 
July.’83.10 Americant...| 50 400,000, 610,482,110 /10 31g July,’83. 5 
July, 83. 4 Amer. Exch. 100 200,000 61,56610 (10 10 J uly, ’S3. 5 
July,’83. 4 Bowery ‘aeeel ae 300,000' 374,886 10 (20 20 | Juty,’83. 6 
July, S83. 4 Broadway. | 25 200,000) 332,395 16 16 14 Aug. "83. 7 
July, 383. 5 Brooklyn (). 17 153,000 199,648'20 20 20 =6July,’83. 7%g 
Sept.,’83.15 Citizens’ ... t 20 300,000! 444,377,20 (10 iO =| July,’83. 5 
7 \July,’83. 349 | City......... | 7O 210,000) 173,854.10 (10 10 /Aug.,’83. 5 
May, "2 Clinton ...... 100 250,000) 129,88510 10 4 July, ’83. 5 
July,’ 4 Commercial .|_ 50 200,000! -28,637;10 (10 (1 July,’83. 319 
July83. 31 Continental t 100 |1,000,000'1,641,032 1: 77/1435! L4- 70 July, ’83.7°70 
Aug.,’83. 5 “eae | 40 300,000) 677,192,15 (15 15 = |Oct., 83. Tlg 
July, ’83. 4 Empire City.|100 200,000 49,015 Bg, 7 July, ’83. 3 
July,’83. 4 Exchange... 30 200,010 70,043'10 = =/|10 Aug.,’83. 31g 
July,’83. 3 | Farragut....| 50 | 200,000) 103.25815 (12. jt July,’83. 6 
He Rae ee Firemen’s ...| 17 204,000 54,154; 7 | 8 July,’83. 5 
Oct., 83.10 Firemen’s Tr.| 10 150,000 11,301,110 (10 10 Jan.,’83. 5 
July, ’S3. 4 Franklin& E,'100 200,000; 122,955)11 11 1: July, ’83. 6 
‘May, ’83. 3 German Am.|100 /1,000,000'1,597,897 10 (12 j1 July,’83. 7 
‘Oct., 7383. 5 Germania .. .| 50 jl ‘000, 000; 750,546.12 (10 10s | July,’83. 5 
neugesl coegeclooeseesess s006 tlobe........| 50 "200,600 115,473 10 (10 10 July,’83. 5 
jAug..'33 3 Greenwich ..} 25 200,000, 292,969 30 30 30 July,’83. 74g 
iMay, ’83.10 Guardian. ...}100 200,000 445, 6 6 July,’82. 3 
May, "83. 4 Hamilton ...| 15 150,000 108, 290) 121g 12% |10 July, ’83. 5 
Mey,’83. 3 Hanover ....| 50 |1,000,000; 728,905,110 (10 10s} July,’83. 5 
July,’83. 31g | Home........ 100 (3, "OU. 000/1,749,292,10 10 10 July,’83. 5 
‘ses tiibeiade dei Howard .....| 50 | 506,000 r 71,580 10 10 July,’83. 3 
July.’83. 7 Irving ....... 100 200,000 10,390; 7 (10 none.| July, ’83. 21g 
July, ’83. 4 Jefferson . ..t; 30 200,010 78,283.10 (10 10s |Sept.,’83. 5 
July,’83. 5 Kings Co. (+) 20 150,000 195,247 20 20 20 =| July, ’83.10 
Dita ct th Knick’ bock’r) 40 210,000 91,188 none. none. |none.\ July, ’83. 3 
Radel: Cake Lafayette (t) | 50 150,000 54,10510 10 10 July,’83. 5 
Aug.,’383. 4 Long Isl.(t) .t} 50 300,000 106, 17110 §(10 10 =|July,’83. 5 
July, ’83. 4 Lorillard . 25 300,000) 20,877) 8 none 3 July, ’83. 3 
July, ’83. 4 Man.& Build.|100 200,000, 153,499)12 (12 7 jJuly,’83. 3 
July,’s3. 4 Mech. & Trad 25 200,000, 125,731j)12 14 11 July, ’83. 5 
July,’83. 3 Mech’nics’ @) ov 250,000) 143,436/14 (10 /|10- |July,’83. 5 
July,’83. 3 Mercantile ..| 50 200,000, »722,10 8 7 j|July,’83. 3 
July, ’83. 39 | Merehants’..| 50 | 200,000) 128,329/10 10 | 5 /Jam.)’82. 5 
July,’83. 3 Montauk(}).. 50 200,000, 71 059,10 |10 10 July, ’83. 5 
July,’83. 31g Nassau(; 50 200,000, 154, 490) 14 j14 14 July. 83. & 
bn. sere Aaeelle N.Y. Bq" table] 35 | 210,000) 344,06810 /|10 8lg |July,’83. 6 
July,’83. 6 ‘Y. Fire....{100 | 200,000} 64.122/110 |10 |10 |Aug.’83. 4 
May,’83. 4 Nii tht Dicaeas 50 | 500,000; 441,528 13 14 14 July,’83. 5 
July, ’83. 4 North River.| 25 | 350,000 9 > 186 s 8 8 Oct., 83. 4 
iJuly,’s3. 4 Pacifie.......| 25 | 200,000) 371,47220 {20 16 = | July,’83. 7 
Aug. SOR. Sie | POR Msceccese. 00 | 200,000 82,276 12 12 12 July, ’83. 5 
‘July,’83. 31g | Peter Cooper} 20 150,000; 201,945 18 20 16 §=(July,’83. 6 
July, ’83. 3 People’s ..... 0 200,000) 100,724 11 10 10s | July,’83. 5 
Ig July,’83. 4 Phenix({)....| 50 (1,000,000) 609,963 10 10 10 July,’83. 5 
July, ’83. 5 Rutgers’..... 2 200,000, 155,018 20 14 L4 Aug.,’83. 5 
Aug.,’83. 21g | Standard .. .| 50 200,000 133,857/12°46)12°46| 7 (|July,’83. 31g 
July, "83. 5 BONE . 200 cases, eee 500,000 8,122:10 {9 none. July,’81. 4 
‘July, 83. 5 Sterling .... .|100 350,000; 22,107| 7 = jnone.|rone.|Aug.,’80. 31g 
July, ’83. 3 Stuyvesant..| 25 200,000) 145,703'10 10 10 July,’83. 5 
‘July,’74. 3g | Unit’d States! 25 | 250,000 236,949/10 [10 (10 |July,’83. 5 
| eee ..... | Westchester.) 10 300,600, 190,705.10 /|10 10 jJuly,’83. 5 
‘Aug.,’83. 4 W’msbg C.({)| 5U 250,000, 425,573.20 (20 (20 (July,’33.10 
July,’83. 4 
“ese -@@elereawenee #8 B® ee eee ( 
'Jan.,’82. 3 
; ey 6 * Over all liabilities, including re-insurance, capital and scrip. 
uly, ; 
J me 83. 4 t Surplus includes scrip. 
71g May,’83. 4 ‘ 
July,’33 31,| (3) Brooklyn. 
July,°83. 34 
May,’83. 5 
July.'33. ‘Sig te The following companies have been omitted from the above 
u a me 4 7 
id .’81,10 table, viz.: Importers’ & Traders’, Manhattan, and Tradesmen’s. These 


companies have discontinued business and are now in liquidation. 


PRINCIPAL RAILROADS. 
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_san. Feb. Mareh, April. | May. | June. | July. Aug. Sept. _ Oct. 
Alabama Great Svuthern— i ™ $ ee = Se $ | $ $ § $ 
1880 Lmeeeeeseseees OG sceseeses (295 m.). | 55,401 47,820 45344 44,145 ey cat 47,525 58, al 62.541 67,563 
| Repeperocerqeessepesses: (2Y5 um.) 8,509 82, 49) 58.259 52,3304 31) 57,92 187, 70,326, 80.875 
Peasetedenebnndeoeseesanccecs (245 m.).. 60.575 ASD 57,005 54,853) ry "496. 61,041 73,794) ,793 ,674 
a ae m) 84,131 85, 822 72, 625. T7781, 72. 176 73,301 90,219, Yo 093) sedees 
Atchison Topeka *, Santa Fe— 
hb casebessseake 167 ~ on 40 m.)..' 481, — 651,090 696,966 677.863 747, 012 657,586; 674, 229 806, 730) 932,122 
BBL... cecccccece {i 540 to 1. 780 m.).. 743.26 402'303 948.479 1,046,125 1,197,520 1,006,633) 1,000,640 1,155.86 869 1,263,023 
ise. Gpeeetecetes (1, 759 to 1,820 m.).. - 1,076. 700 | 1,055,000 1 ee g7sl 1 nan noe freer eat abarane 1/1,7.003)1 1.251.663 1,329,113 1,430,226 
=e Witnesses seaee ad ‘To m. ). V61 205, 935,665 1,254, sa 1,166, Ls6 1,120, od 1,146, ior 1,167,987) 1,253, 100) seeeesl  —eeeeen 
Burlington Cedar Rap. &'N I 
i ndeadestsecadaneouie 0 BOL 184,316 188, 325) 141 652. 149, 504. 153,378 143,432 160,160. 179.804' 204, 
1831 pauaneseceestes Geox (oba t 58Y m.). 167,750 "500 148,551, 184 ‘6x0 165,639 205,912) 174, = 209,112 221,801) 221,74 
1882 egeeeeene abc eceess (620 to 640 m.).. ‘ 252" 823 is? '630 224,107 178,304 199, 278 211 257 198: 276) 224.920 261,430) 300,155 
RR ane RRR nity Bam: vO m.).. 197,402 252,913 213,252 20s, od 195.929) 232,522 260,357)... 


Central Pacific— 








216 _ 





























903,728 





1 1349, 312) 


847,215 8 
1,303,385| 1,458,752 12,584. 
458,646 14 


189,330 
202,180 
278,429 
2,199,466 
2,207,971 
2,139, <59 





1,837,8@0. 
1.816.133 
2,199,421 


128,597, 
137.473 
162,008. 


1,472,038 


2,019 0287 | 


pececceccecece . «(2,361 to 2,586 m.).. 1 200,614 1,070,487 1,373,438 1 356,716 1,778,488. 1,724,950 1,840,067) 1 973.438 1 {964.997 2.120.299 
Sie stecnesenecnnes ‘evan to Stat m.). . 1,602,907 12454. 218 1,700,637 1,872,370 2,091, 41 2° 159,311 8,579,346 2,88.519 2,1 185.303 2,507,857 
pee: 210 3167 m.). 1,830,469 1.720.675 1'969.737 2.054.687 2.542.298 2'220'105 2,074.6 648, 2.350.507 2.495.445 2,424,520 
1883 a.... (S.i@i) to 2.941 to 3,003 m.).. 1742681 1,465,052 2,024,533 2,050,313 2.127, 420 2,129,226 2,086,216 2,282,000 2,511,000 ecee 
Chesapenice & Ohi 
Dttdeh ceded  Sb6ennbuiae come —- m.). 202,335 222.782 221.559 199.4 214. 255, 238, 286| 259, 11@ 247.303) 211.8 
M.es coveess Seccocccese: 30m.).. 162,540 228,481 227,343 259 335, 241,385) %25.006! 262,858 247,144) 234, 303 
1882 Dikamatiniente sesese » 490 40 S12 m.)..! 298.746 215.445 267.454 257,040 271/882) 916487 381.454 332.219 351,310 
ial nian nalenimiacinccal (512 m.).. 231,970 337,795 293,630 331,173, $23,845) 335,202, 351,746 "355,707, —....-. 
Chicaivo & Alton— ‘| | 
peerdencesccescososoesosses (840 m.)..' 524,054) 626.473! 542,061} 616.128 617,524) 708.906) 761.120) 767.349) 785.199 
1sat saubedeesecedescsces (340 to -44 m.). 49,120 74.5 520.415! 558.1: 0) 548. 556 | —- 860! 676,.205| 764.751) 774,71))| 771.84 
EEE OC ae: (847 m.) i 585.830, 5 07. SSS.70') 564.860) 559,577) 7.251 "02,6 3D 856.398. 912.692 858,674 
ETT RA 47 m.). 646,387 7,383 686,605) 600,877] 646, 730, 667, 507, 731.504 *861.169, *¥U2,955| ...... 
Chic Penge Burlington ¢ & (uine v—- 
1 oe connee sues (1,807 tc 2.772 m.). 1,43¢,.740 1 411,870 ware 1,489,894) 1 909,627 1 1,682, 956, ty 773,643 1,834 321 1,862.285!1 934,762 
1881, bb © ecsccee col (2, 772 to 2921 m. ). (1,307 918 1,084,521 1,418 149) 1,574,571 1 675,456 2 083.8 802) 1,888,355 21372945 2.262.981 | 2,031,001 
i bees © eeeneecee< eon tO Saue ma-).. 1,658.834 1° 457,301 1, 566.217 | 1.530.838 1. 905,261 1,437, 84 | 1825.7 08 2.088,85R 2 166,400! '2:270,444 
Titinss ascenesce oft ) S241 m.).. 1,625,580 1 611,021 2,396,584 | 1,824,150|2,009,872 1,937,916 1,524,705 2,495,124) eee] econ, 
Chicago & Eastern IMinois— ‘f | | 
SR itantntassuncenseied 152 tu 220 m.). | 72,466) 88,278] 83.480] 111,800) 93.234! 114,129) 181.777) 131,904] 130,891 
Pisedinscsdiiéndee (220 to 230 m.). | 125 456 121.637) 134070] 117.296) 144,879! 125.139) 156,497) 150.915) 156,°57 
oe (230 to 240 m.)..) 145.464) 136,421} 13.881} 144,779 182,601[ 151.763) 170.380, 172,215) 169,579, 
] Se ie (240 m.) .| 139.Y41 13¥,986} 123,037) 127,511) 143,205) 126,354 15v,i87) 155,537)... 
Cc nic cago Milwaukee & st. Paal.— DS ae | 
nies secetens i to3.7 5Sm.)..| 764,208 900.67"| 871,041/1,194,745 1,037,958! 1.026.708 991,297, 1,257,678 | 1,493, eat 
Iss! gesedeoeees 37 78 to 3.451 m.)..' 90.548 | 416,484/ 1,250 94 [1.538.441 1.729 812) 1.565.704 1.6 78.36 1.644.670 1.59 £53 1,560,598 
IBS2......eeeseseeeee (4,104 to 4.455 m.).. 1.434.587 1 30 377 1,561,386) |,.5'7,569] 627.933 1,6 9,431) 1.464.927 1,545,198 1,950,710 2.250.975 2,072,973, 
BBS... eee essen eee (4,455 to 4,550 m.).. 1,350,000 1,258, 000 2,044,000) 1,972,000/2,034,000 2,023,000) 1/829, 000 1,851,000 2,<21,000) — ..e0.e 
Chicaro & Nortu western— | 
sn re 0 2.764 me ).. 1,154,632 1,131 638 1.21725 1,294,573! 1.: 77 1,608 1,87'.177/ 1,600,686 1,7 7,939  2,020.245) 2,105,217 1,855,622 
18%] +oeesccecececs p+ "x to 3018 m_).. 1,240,667 $.76/1.474.612/ 1. 7.006 2,306,440) 1 ‘83,041 | 2315, 164 2 2u2, 676! 2 341,097 | 
IRE? we eeeeree cee e ees (3.100 to 3.476 m.).. 1.6445 136 1, 174.176 1. “ 2 1665.741]2 Ld 2,048,516 2,05M. OSz 2.211.622 2.559.041, 2.60445 2,109,432 





Dec. 
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203. 382. 
253, "356 | 3,334,977 


1,897,309 
1.854.269 
1,964,700 


_— 
D > 
Be. 


Total. 


$ 
61,669 643,921 
86. ‘897 789,372 
44,77 856,724 


9 


1,905,222 ‘20,508, 112 
225.174 24.094,099 
2,020,349. meeaeatens 


543.723) 7,687,226 
646.812) 7,557,741 
70) ,066) 8,215,495 


1 552,018) 20,454,494 
1,905,440 
2,027,060) 21 


21:176.453 
000,804 
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Sz RAILROAD EARNINGS. (Vou. XXXVII. 
































































































































































































































cen, 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
| | | , | 
Jan. | Feb. |Marcb. April.| May. | June. | July. | Aug. | Sept. | Oct. Nov. Dee. | Total, 
hic. : st. Paul. Minn, re Omaha— > | z ces 3 ee oe 3 $ 3 3 $ $ $ $ | 8 
Pi cedcece oseee 2 to 946 m.)..! 193,827) 173,07%| 259, 733. 259,208) 232,146; 218,998) 236.997) 251,013) 300,833) 342,052 342.894 312,173, 3,122,005 
tt: Dpasespees bobess ened (Oat $to 985 m.).. .| 257.739) 158.59" 2: 51,649 261 ‘211 350, ty 404.562) 383,202 376,897 373,370 379, 029 392,921 432.615. 4,021,961 
BED cccccccsesceces (1,003 to 1,147 m.)..| 327,408) 335.430) 41 13.236 377,288) 402892) 374.694! 359/459) 422718] 522/200 548,552 —— S| 364,916 4,962.2 
a «(1,150 to 1,170 m.) 312,017) 282,24 433,520) *419, 53d, 452,363; 444,675) 444,333) 495, O19 *523,300 eeséceh 8 —s— «st 8 oecees sesaan 
Denver & Rio Grande— | | 
ea (337 to 551 m.)..; 124.754) 126,92] 160,883, 164,885) 193,925 295.456) 373,132) 400,133) 406,583; 473,633 408,552 349 196) 3,478,087 
aa eeese "(551 to 1,062 m.).., 307.476) 317,68 305,493 43 3. att D14, aa! 584.22) 548,282) 606.100 oan 643) 665,687 £66,829 681,385, 6,244,780 
TK aro (1,066 to 1,160 m.)..! 516,128) 305,20 | 516,316 550.2 5Y3,922) 545, 144) 523,165] 578.4:3 9,191) 642,213) 495,764) 448,516) 6,404,989 
DT cask :nesianne (1,169 to 1. 302 m.). | ny $433,400 | {521,600 F573, 00 T549,! 900) {547,300 [552,301 432,000) £13'000 sesesel 8 06- s saaave re Mee re 
Des Moines & F aa Dodge— | 
O00 060 co C00 O60SSSOP EES e608 (S7m.)..) 24, wis 16,47 26,30 30.225 24.601) 82,880) 35,867 51.450 47,519 40,063 35,657 35,28 401,925 
i titsns enttece’ eaued (Sito ltsm.). | 32,825 32.072 35, Ot 25.617 24.790) = 21,38! 23,56, 28, 24% 31,203 31,595 32,002 22,410 347,163 
ar -<135t0 143m.) .) 29,015 21,573 25,020 23,133 20,U44' 22,660) 23.22% 36,795 a ea eee ae ee onsen 
Sase Venn. Va, & Ga.— | 
pidwenes +bscbenecesseupesees PD 28 deeded — sdeeed ee ae ns | ...., 236,156 266,298) 302,714) 312.422 812,683, 305.314 _ 
ins pesseenese ee eee -. (902 m.)..; 254, 602) 234,764) 248,476) 220,380) 240,476) 210,005 243,525 289.287 $20,355; 336,216 360. 736, 341,342 3,351,357 
1883 -eeeesessseteseee (902 ti ’ i l 23 m.)..} 32 ys 5 241 312 wee 2 33Y, Lol’ 273,322) 2-3,157 | ou4, BUG ‘ 1 1,754 3b 2,564 < D5. », ‘O85 7 #jseseesest qe ee6¢ eovsees!| eevee 
lint & Pere Marauette— | | 
tabetha Re 293 to 318 m.)..) 110,277) 118,862) 146523 130, 512) 115,942) 120,685 114,878 129,571] 146,952! 161,140] 152,082, 148,924 1,599,348 
Sh weesenese b pnensecocese «eke (318 ua.) 131,503; i19,651|) 158,16 171, 400) 162,520) 160,058, 137.514 152,951 153,482) 166,380 172.069) 170,815) 1,85 6.534 
ig ta wibenontie’ (318 to 347 m.)..) 167.548 163.583 1Mi.s14 I8S.569) 175,118) 160.210 148,503 166,157] 187,416) 199,067) 203,442) 206, oe 2,1 - 53 
a DM iktirhnne teviesesereusved (347 m.)..| 190,554) 165,150) 251,984) 235.035) 229,654) 206.322 184427) 203,805] 204/863) |. acco] ve enen 
. Wannibal & st. Joseph — : | | 
Fi _ ghee A nS ARCANE IAGO (292 m )..| 154,401! 122.874] 176,356) 190,812! 172,950) 190,740 201.899 210.24'| 215.102] 251,913! 195,807) 191.336) 2,257,231 
of SU dultDistu  tdinbiniccbintintinbsdiind 202 m.)..{ 133.282) '160,322| 170,106 158,112! 165,630) 155,157, 182.240 262,200) 247,363) 246,194) 273,410 aos, 634) 2,419,600 
rt tinh dhineieidenegh=\sebed 02 m.)..| 182,683) 177,762] 243,179 203,511) 194, 639) 166,514; 179,929) 250,755) “261,708) = ....20] ss cccceed see eve oades 
, ‘UMineis Centrai— - 
ra EES (1,275 to 1.321 m.)..; 595,212 613.506; 612.098 535.7. 32 665,12 0 631.736) 724,095) 732,755) 806.837) 880.211 783.120| 673,182) 8,°04,814 
ey hi ehachtesbuvededsenill (1,321 m.)..! 631,981 524,499) 557.789 662,49| 673,250 303,887) 720,004) 858.407] 828,847] 815.238 737,218) 763, 475), 8: 586 397 
1% 1963... isiabtindhiniattimesinat (1,321 m.)..! 746,744 697,274] 686,228 640,014) 651,707) 52,345) 756.834 847,376] 845,263! 879,080] 759/804! 729, 643 8/405, 312 
es, = =—_ PRT (1,331 69 1330 m:)..| 677)545, 389/448) 760,737 595,682! 639,534 703,494 686.593, °797,856] *880,160) — ..... Sexecel 2 dewnee asia 
Indiana Bloom. & Western— | 
pede 066 ebSccedococensecoes (544m.)..) 185,650 165,826) 192,085 203,677! 200,064 199,546 199,125 272.114] 247,932! 228,677) 200,451) 192,622 2,487,569 
teed Sein amine dis (544 to GSim.)..| 2V1,883 1s: 1,652) 204.423 220,616 180, 477° IWR BIT SLD. YTT —-SuU17T7]) «=69288,253) 231,140 264,735; 208, ‘577 | 2, "740 228 
DT iii icnbth eben eeehenounll (634 m.)..) 245, 142 202,931 | 263.501 215,913) 284,151) 217,574 217.618 319,71: 202,965) ...ee. sane eecece oocges 
international & tit. Northern - | | | 
i Pceiisend sesone she (529 to 571 m.)..) 159,548) 140,214 15 9D aoe aes 95,676 16,206, 113,254 147,58 191,921} 275,330 254,597, 253,354) 1,953,594 
i inns epennn gles beeet (571 to Tt m.).. 172 2.470) 216,127 229' wad; 7,29 0) 170.634) *172,004) *196,062 *253.4' "207.200 *308,323 *303,006 | *306,159 2'816, 109 
Sisnldh sentauenwant (731 to 775 m.)..| 235.223! 210, qs) 368 660 O51" 300} 262,111) 261,734) 223.256 208,070 301.245! 411,407; 371.379! 377,821] 3:564,086 
bones eneseonenes seeds 775 to $25 m.). 342,138) 293,546! 321,129) 273.294 266,412) 270.583) 269,052| 207,536 325" 131 oseeée eegnes oecces occece 
Lake Erie & Western— | 
> cocccce secceseosee . (362 to 385 m.).. 8Y 209| 98,6135) 83,064 83.127, 89,663) 130.284) 123,143) 127,998; 113,241) 175,*84 100,960 116,082; 1,331,868 
aes pe0ecveccccoscce (3835m.)../ 107,623) 86,480; 105,958; 196, 398. 102, 605) 144,904) 124,459) 167,164 124,280; 118,504 108,370. 108,118) 1,405,453 
Leisicaltateniin poeee cocccescocessQ@ee Ee) .. 126.703, 100,069) 99 163) 110,056 d 124, 670! 112,363) *105.866] *169,715 *152, of *133,698| *133,207, *124,475| 1,492,276 
ARERR (385 m.):.} 131,696, 108,067) 1255107| 877722 98,951 coc] WEREEL EEEOER BERONE)ccccccl ccceeel co ul. uetan 
Aeuiaviile & Nashville | | 
Gemiens6ebrese 1,107 to 1,840 m.)..) 674,455) 575,035) €12,593) 563,883, 655,014) 976,230; 772,537) 827,089) 931,911) 1,000,326 953,086 949,185) 9,491,344 
Ticseeséoaseeeses ai 40 to 2" 4h, =m 816.960 5 15,124 | 4 760; S50 8t2 | B28, 720 1,227.55: 5| $17°135 S76.192 951,566 1,002,050) 1,065, 223. 1, 153; 779) 11,344,362 
| eee ra (2,028 m.)..| 964,527) 960. 315) 1,( 163°834 953,603; 958.130 1,215,490 1,063,765) 1 043,912 1,114,513 J "215, ¥32) 1 "200; 902. 1,221, ‘B09 12,981,432 
aaa (2,028 to 2,066 m.)../4, 118, on 1 014,807) 1,141,337) 947,450 1,062,348 1. ‘090, ribley 1.124.776 1,251,127 *1305200|) * ......] | cc wees cocceel ’ oeccee 
, Milwaukee Laie s.& West.— | 
+ EE coctesesves escecece (205 to 250 m.).. 24 833 33,251 37,772) 30,346 28,614) 35,902) 34,211 34,067; 38,642) 40,125 48,734 41,255} 427,752 
A. BEBE. 2... c00ece-0. _ - 50 to 276 m.)..| 39,078! 31,352) 36,755) 46,848! 48.569) 52/202) 52,085 59.93!) 63.996) 73,397, 64,654, 66,682) 635, 
scebeeneneeenee eves 276 to 306 m.).. 66,271) 65.437 77,6096) G0,009 67,610, 75,512 93,156 75,170) 935,585 86,708 80,905 82,250 905,319 
Fhe T EN (3 6 to 526 m.)..| 65,381) 64,593! 7,086) 84,185 84 1305) $7265} $1,835) 96.200! 92,118) ......) 9 ...... aan . sana 
‘Missouri Kansas & Te | | 
eae S ee 6ees (8380 = : “100 m.)..| 330,519) 337,564) 433,343) 393,445 393, 745! 406,606) 484,576) 514,165! 549.332) 562,184 533,956 487,820) 5,427,256 
Tt aeeee e eoee -- (1,100 to 1,296 m.)..} 400, 165) 304,672 472,043) 444.204 480.334; 455,904) 482,334 625, 423, 618,701! 687,703 604, 169 665,860) 6,421,517 
iat eternal (1,296 to 1,386 m.)..| 554,049) 454,424! 634,901! 512,042 575,685, 556,331) 596,649) TL, 418) 735,385 obemes seneed cevese conees 
| Missouri Pacific— a pow | | 
We i ccaeske veer .. (700 to 795 m.)..| 388, 631 395,413) 513,982) lritert 580.4 76) 607,998) 568,507) 659,576) 625, rr 633,839) 550,569; 602,446) 6,673,234 
. J i cc coseceseesece (795 to 996 m.)..| 552.675! 469,043) 556,120 . 1,142, 560,907 535,688) 734,008) 908,738; 801.416) 860,525 731,258 736,669) 8, Ot 
ee. Mrerrrrrrrrrrr rn tee eeereees (006 1.)..| T32,541) 620,958) 857,532) 605 '27 273 FLY, 501) 630,725) 704,434) 953,517) 044,742) = 6... 6] cee eevcce oceece 
a Mobile & Onio— | 
en + CR segecocsevececevecesoooescs (506 m.)..| 250, 116) 204,094) 168; 302 | 140,091) 129 241] 121,855} 131,621} 140,593) 184,247) 264,714 251,368 287,373! 2,273,623 
on | eee eee eee eee eee (506 m.)..| 224,346, 216,767) 230,918) 163,550; 145, Su) 186,517) 185,548) 160,789) 210,262) 256,024 262,986 258,812) 2 "403,220 
tr ic saneséseenbebenseouseesed (523 m.)..! 150,676 158,590; 148,167) 141,957] 134,378) 136,184! 135,17 137,475) 157,875! 267,433 301,054 eee 2,154,445 
P eee (528 m.)..| 215 5,971) 165,004; 154, 603) 128,367 141,734) 122,916, 134, 464) “157,59, *184, ‘021 en sacl cece occsee 
a Nashville Chatt. & St. Louis— | | 
“a =—F Tet etéhenetbiansadl (508 m.)../ 218,470) 199,828) 179.213, 164,888) 172.353) 155.827; 162,736 161. aed 179 190,912; 196,869; 191,017] 2,193, 
i sti cidiatiamnadieiieill (508 to 539m.)..) 189,470! 203,102| 220,823 195.63 >, 177,209) 166,690 166,203| 1 320 1 feo Oss 188,935) 169,083) 187,679) 2,246,216 
f — senees nbenoeasesooses (539 to 550m.) «| 170,753) 174,974) 177.336 167,393; 154,163) 136,704) 186,495) RO.7N7 190,196, 201,712) 202,6€3| 210,676) 2,162,857 
TS - = eiinRRenaprietitysyet se me ).-| 197,383 195,262, 206,164) 161,435) 171,070) 170,661 195,463 ate EE OY rey rrr Raa ; 
a ee York Lake Erie. & \ t.— | | 
ij i o¢egecessseuewseed (928 to 1, “Oon m.).. 1,206, 3811 £252,218 1,644,958 1,613,151) 1,592,544 1,661,812 1,580,976 1,608,873 1,786,417 1,899 910) 1,797,338; 1,726,782) 19,489,366 
a Di. totbees essecess “dl, 109 to 1 ‘020 m.)..'1,443,437)1 425,765) USA 7.261 1,709,057 ping 1, 74, YS? | lis ae A. T72, SYD, 1,734,200 1, ‘S14, 866) 1,715,469 1,57 ; tol 20,393,112 
. ers Cd —_ to 1,060 m.). at 318,997 1,404,758) 1,567,633 1,670,743) 1.681.708 1% 796,684) CP, ae SR melee 1.819.010} 1,818,824 1 691 ocecee 
: BBES f....--- ese +s 69 to 1,625 m.). 524.860 1,253,616: 1,696, 969 1 948,474! 2,055,988 2 '057,047|  recece | id! wen wssasee senbuel | abe , 
New York & hour England = | ~s 
BEL encccses seseeeeees (254 Lo 316 m.). 164,231 149, 908 183, $45, 179,639 | 183,700. 219, S91) 205,056, 249 9.885 235,642) 215.491; 210,856; 198,108] 2,396,302 
4 Lt.) SPARES > (316 to 394 m.). 189,749 173 614] 212, O19 216,913) 2i7,185 23 1518] 216,820! 280,524) 204,578) 261,200 240,764, 240,064! 2,809,943 
§ icine esebshboodsetese Os (394 m.)..[ 218,840 217,261) 265.222 261,044) 289.722) 285,382) 208,441 316,490) ~_ 347) *310,145; *276,183) *261,082) 3,408,169 
a ESTERS ST (304 m.). 208,266) 231, 741) 284, me 268,853) 290,951) 243,919) 300.288 BEG 223) ceeee en] weeeee| — eeeee | teeeee] we eee . 
4 Nerfalk & West.—(At. Miss.& 0.)— | | ) 
a  656606600060060006060060668 156,870, 161 958 175, 420) 143,099, 131,407) 133,764) 145,585) 179,947) 209,4 16) 235,910 209.046 181,746) 2,064,194 
sears nsesecusenl (498 as 164,917) 153,633) 195,650) 174,438 149,603 156.889] 173. 874 19H, 122. 21.458! 246,530 228,995) 205, 4 2,267,288 
i chsegine saessetetnepenened (428 m.).. 168,572) 149,650! 37 769) 171.793) 185,322) 174,843) 191,585) 222.160) 232.774 272,318; 261,235 224.7 S| 2,429,738 
éhorees sense seeeees (428 to 502 m.). 200, 487 191,344; 217,334 190,996] 205,663) 203/610} 219; 188) 261,711) *273,171 eesees coccee ceeee oecres 
Nersheru Central— | sal 
PITTITITITT TTT (322 m.).. 334,494 330,860) 415.325) 586,130) 329.7 419.193) 450,298, 453.923 464.093) 512.917) 459,054) 494,310) 5,050,385 
=r eecccccceccese occccee (322 m.).. 386,150; 382.657) 452,406) 487,273) 465, Sel 457.2587) 440.811) 498,008) 420, 5bo| 444.664) 487,160 476,623! 5,443,608 
Moss -s00ccess -eseccecees +e (322 m.).. 407,368) 41 3,001 414,789, 420.490) 465,604) 465,819) 484.534) 625.970 592,435) 550,225, 526,685) ¢490,003)e 5,800,176 
i cerhveietsenseessbunsneséed (322 m.)../ 499,252, 486,862/ 506,865) 476,335) 499,183! 476/164! 474.524) 587,272; ......] wees. | fer cer amprowiroe sei 
Heschors Pacific— | 
pale chabidnseseteetnessan (722 m.).. 81,390 @i2 25?| 119,358) 186,074 217.613 253,105 247.020 228.777) 339,217) 358.456, 300. 82? 2} 220,993) 2,330,084 
1OBr cecuinaueedtorensoente (722 to 9T2 m.)... 116,508) is 503 162,954) 216,210) 312,705) 412.024) 393,25 2 4: 34, a 2 506, 032) 570,724, 475,61 3V1,286) 4,070,224 
EES, RGIS ize to 1,419 m.)..) ¥45,360) £68 .935| 373.141! 451,023) 616.231! 704.417) 694,087 727.5 772,838) $29,831) 769. 904 530,453) 6, 083, — 
BED cccccccccces noha’ to 2'365 m.).. 358, YBO 325,155) 563,903) 660,412, 759,946) S257) 850, 223 1 OL 3 rs 24 *IZI0000| —...... Ga. a ont oes 
Peuusy ivani 
(All lines cast. of Pitteburs & Erie | 
BBO, . 2... eee ewes (+1,806 to 1,820 m. a . 3,083,551 2,944,576 3,278,186 3,488,366 3,417,916 3,221,476 3,449,644 3,723,359 3,617,543 3,882,714 3.574.913) 3,517,828) 41,260,068 
i epeseevensesen (+1, S44 to 1.887 m.).. 3,189,215 8.095, 614) 3,744,304 3,760,372 3,556 3,897 | 3 "807.4: 37/3.780,418 3,809,475 3, 735, 00 | 3,672. 97 1 3,840,215) 3,731,751/44,124,178 
— seccscce © ceese (41,887 to 1,981 m.).. 3.373,321'8.306,750 3.912.293 3.355.850 4,108,877 -4,093,756/ 4.149.150 4,67 71, 170 4.417,602]4,660, O54 4,373,825, 4,157,16¥| 49,079,626 
IESE (+1,98i m.).. 3,920,357 3, 512.2 213) 4,159,350] 1,061,790 4, 303,006 4: 156,871 4,16 30,950 4,775,580; cee] wee eee | * 66 ccah - enecee eccees 
Phitadeiphia & Reading— | | | | 
Diccey sebescededeeneseeeesod 846 m.).. 1.316,089 1,085,162) 1,459,359 1,406 00! 1,457,881 1,398,536) 1,282,835 1,531,813 2,089,256)1,746,290 2,184,226) 1,354,031 1,847 
Tee (846 m.).. 1. 14,133 1,836,428 1,600,568) 1,484,864, 1,688,802 1707205 ! {835,725 2 2 100 "S86 1.945.874] 1 ‘O89.948 2°015.58%) 1,859.8 ae 30° 70 101 
— sewer reereeeesseessesrseees ‘ y te 7 Sys 120, 421 1.610.089 1709.7 1"| 1,703:469 1:714°73: |2.026.459 1.975.903 2,019,017'2,229,513 2,256,749| 1,795,37 1/21.334,598 
tense esac esses oe 3 to Ym 1,608,775 1,453,862, 1,669,241] 1,726,616) 1,696,87 7 2,500, 489/2,979,094 3,538,033 ion a8 chain cadiiad pekane eee 
Ss. L,Alt. & T. a. Main LLine— | 
eee. 2006  S0n0neensoenes (195 m.).. 96,922; 108,988; 113.518} 108.424 95,847 105.837; 138,153 150.727) 136.706; 143,881 116,69% 101,950) 1,417,662 
Bn cccccccccccccsccccccsecs -1¥5 mi... 104,577, 101,826) 132.572) 133.3387) 121,987 121,906) 118.844 25, 5Y2) 120.984) 131,607 105,506 96,935) 1,424,803 
2eB. nidicnemeeaianiieneiaetind ( 195 — 107.227 08.4 ? 101.747] 97.565} 102,923, 99,083) 130,956 166,637) 154.917) 162,993) 155,334) 124,621) 1,506 
spepevcocapesercanececsoes 5m | 115,471) 126,024) 108,015) 101,48), 85,550! 90422 123,082) 126,170} ...... cadena sanoall oseees 
st. = he Alton & T. H. a rches— | | 
Scena cadens aeesenee Ltol2im.).. 56,218) 54,750) 55,476) 47,028) 52,082 44,370) 52,924 66,032) 67,559) 77,982 72,074 82,553! 729,078 
é nt i sininiasbens seeseensel (121 m.).. 71,145| 64, 1s6| 68.505 64,110 DU,240 50,132 46.549 63,588, 66.384 72,64! 64,280 74.192 756,024 
; .. de liipiepemitewedibusenaines (121m.3..; 66.950) 56,002) TA.862) 67,436) TOM47T 52.948) 75.641) 88,327) 83.735) 91,350 T2 S17 75,855; 875,480 
ae 60 i ”C~”~*~*C RE wenn 20-0 ps 000e (1Y¥lto 138m.)..; T1892. 63,566) S0,951| 53.076) 60, 914 57,048] 54,720, 71,440; TO,57O) ......] —cecce | woven eaper™ 
bi St. "Louis Iron Mt. & Southern— ‘ 
a. - * ET esubeias sented 86 to TIS m.). | 570,957, 560,791) 704,002) 546.302) 479,075 474.302) 533.512 634.386) 708,325) *719.239| *687,280)  *709,498 7,337,669 
ry ine? ale dine taal weenie ( oI to$16m.)... 516,370 501,127) 585 008) 579.078) 519,120 529,700) 515.519 675,981, 724,160 309, 394) 843,973; 781,803) 7,581,635 
Dt” imepceacetiensih (516 to 905 m.).., 665,258 522-781 632,228] 544,786) 558,785 554,559) Ss85,800 747, 710, 770,104 ee errr. mee ove 
Bs. Lovis & Gan Francisco-— { 
Petascale acteeritipn ...(492 to 597 m.)..| 193,091 195,948} 193,146) 176,164 167,664 173.607) 213,297 259,695 280,873! 328,194, 290, 320 226.063) 2,698,371 
ae simone (597 to 661 m.)..) 208.547 178,599, 269,968) 269,507] 274.086 263-89, 252.889 81.862 275,653) 38 6, 196! 276.556 300,166) 3,160,523 
_—. iil senetebinebieimicimaaneitl 4 m.).. anes 240.130 271823 234,496 ys 235,721! B30°0'4 394.907 239. 504 | 364, 006) 333,026 = »205) 3,572,241 
SC RREP ww wenn ecee sees (725 10 730 m.)..{ 273,3% 236,278, 351 889) 274,021, 206,756, 25y,917! 230, 020, cv ie re rs errr aaa : 
q sip Pasi Minn. & wer Try - | ‘ 
i ID. .coccccvcee-cccccees 346 to 855 m.)..; 180,259) 187,645, 261, 797) 333.014) 281.899 243.407 oe 089: 232,579 274,158) 345,057 300,675} 297,640, 3,160,22 
: test seaceve peenessessoscnecesots (355 m.). 254.1871 159,452) 320,452 } 425.685) 882,642 405,321 748, 414.054, 485,736) 605,708 508.580 528,263 4.575.958 
¥: . = . seen e ANE to 1,020 im.) 3H5 46 418.358) 531,004) 570,890) 858.908) 856417 359" 206 801.759 882.776) 979.057 913,334 ny 8, TOA es 
. iene (1,250 to 1,324 m.)..| 489, 763 | 389,612) 729; SIS) O12017) 727,499, 763,838 612,766, 624,613 T7804]... ape Bee coseee 
Texas & Pacific— | | | 
: Titesseseneséeé 266004 (444 to 700 m.)..) 245,750) 219.165; 215,070{ 174.177! 141.083) 153.066 195,711! 226.073 266.570 303,666, 812,184 301,85 8) 2.754.408 
: = eee pebeesens.os (700 to YS2m.)..) LS1L,176) 260,781) 319,928) 205,066] 281,783 85 R05) $28,063 381,831) B45, 700 419,203 869,521 401,053) 3,969,005 
“4 BRIS2 ce eee case ‘ise to 1412 m.)..) S23,.Y87) 278.535) Be: 3.442) SHS.7h2) 421.219 397,258) 870.451) 452,158 473.240) 541,901) 619,655] 641, 044 a5, 143, i70 
-3 TERS... ..- 2. eee ee 412 tol.487 m.)..| 534,528) 416,040! 526901 408:180] 406,678 4561226) 5371743. 546, 556) 5z0,V0S] woe . ae iaas erase 
! Wabash St. Louis ‘& Pacitic— | 
Se FAB. ene we eee wees (3 20% 10 2,479) m.) @6C,790) T9451) O78,628) 892,027] 948.773) 953, 48'1,066, 742,1.189,478 1.178,850/1,50" 205) 1,731,787 ~~ 816 | 12,428,112 
é en coreccseesele dey tO 3.350 m.)..| 805,350) 813,874/1.209. 399) N67 033) 1,148,669 1,8380,%44/1,1 20.615, 1.542, 124) 1,497.24 |1 "406,029 1,372,380) 1,424,657 14, 107.4 
; Ben eee eee a 848 to 3.518 m ). 1.22 268) LISLTHS | UL BUBI775 L.B78.194! 11204864. 1 14y ese! 114189897] 17721544 1682/3882 1595,630, 1,525,715) 1 ‘$31 952, 16, sit 
3 BRAS. ..... , S5ISm ) LRT TES LOT TAS V47aog: 11¢8.65111 P12 O18 1 48418 4 91K 490 1 770841 1 7RF IS Rebel cuits 
t *Approximaie ficures. + And 66 miles of canal. § Includes Central of N. J. earnings trou @:d:ifter June, 183. 7 Not incl. eonstr’n seared 
é é4 bm racing correct’ns found necessary alter monthly totals had been published. b rept. ricules ire a@ -vroXi ute. c June, 1582, figures (as well a8 
$9 those ter June in pre ceding yar s)ice ul les mises jlane ‘cous rece ip sfortiewho eof the fis oa] year en: ‘ed wit h th: tf month. Si inee that time these receipts 
e Rave been sdded to eacs month’s earn’gs, and thus distributed evenly thre ugh the year, d Incl. $26,634 of miscellanects receipts. e Not incl. Union RR. 
a J inc uid - Cal nit aS 4« ci N. _ * cunsy Vuu a x CU io f: tn tna: ifte r Ma: l> 
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INDEX TO NAMES OF RAILROADS. 
For reference to the former name of any company that has been consolidated or reorganized the following is prepared : 


FORMER NAME, WILL NOW BE FOUND UNDER— 








Alabama & Tennessee River........ Selma Rome & Dalton. 

Alabama Central .................-. East Tenn. Virzinia & Georgia. 
PNET CODRBEE .« 00.0020 ccccccescees Lackawanna & Pittsburg. 
American Dock & Improvem’t Co...Central of New Jersey. 
Androscoggin & Kennebec ........-.. Maine Central. 

I ss “odes weeeeecteees Denver & Rio Grande. 

Atchison & Nebraska................ Chicago Brrlington & Quincy. 
Atchison & Pike’s Peak.............. Union Pacitic, Ce ntral Branch. 
Atlantic & Great Western ........... New York Pennsy ivania & Ohio. 
I se weini Savannah Florida & Western. 
Atlantic Mississippi & Ohio ......... Norfolk & Western. 

MEOERS G, PAGING coccccccccccccccce: St. Louis & San Francisco. 
Baltimore Short-Line. ....<........-. Marietta & Cincinnati. 

Bay City & Saginaw ................. Flint & Pere Marquette. 

Beloit & Madison a a Chicago & Northwes 

Boston Clin. Fitch. & New Bed..... Old C olony. 

| TL: RE RT Philadelphia & Reading 

Boston Har tfer OK Rs New York & New England. 
EE AT Een Lake Shore & Michigan Southern. 
Buffalo Pittsburg & Western. ....-... Buffalo New York & Philadelphia. 
Burlington & Missouri............... Chicago Burlington & Quincy. 
Cairo Arkansas & Texas............. Missouri Pacific. 

i cen esnpeecgcosedede Missouri Pacitie. 

California & Oregon ................. Central Pacific. 

ED Ge AIT oo vcwsccccoes cesenes United Companies of New Jersey. 
Cape May & Millville ................ West Jersey. 

Central Branch Union Pacitie....... Central Branch Union Pacific. 
Central of Long Island .............. Flushing North Shore & Central. 
Cemerel VORMIORE. ....cccccccceccecce: Vermont Central. 

Cham. Havana & West............... Wab. St. Louis & Pacitie. 
Charleston & Savannah ............. Savannah & Charleston. 


Chicago Cincinnati & Louisville .... Wabash St. Louis & Pacific. 
Chicago Clinton Dubuge & Minn....C. M. & St. Paul. 











Chicago & Great Eastern............ Columbus Chie. & Indiana Central. 
Chicago & flHnois River ...........-. Chicago & Alton. 

Chicago & Michigan Lake Shore ....Chicago & West Michigan. 
Chicago & Milwaukee................ Chicago & Northwest. 

Chicago & Springfield ............... Illinois Central. 

Chicago & Southwestern...........-. Chicago Rock Island & Pacifie. 
Chicago St. Louis & New Orleans... Illinois Central. 

Chic. St. Paul & Minn................ - hic. St. Paul Minn. & Omaha. 
Cincmnati & Baltimore.............. Cincinnati Wash. & Baltimore. 
Cincinnati & Chicago Air-Line ...... , ‘olumbus Chie. & Indiana Central. 
Cincinnati & Indiana ................ Cin. Indianapolis St. Louis & Chic. 
Cincinnati Lafayette & Chicago. .... Cin. Indianapolis St. Louis & Chic. 
a ( =e Utica & Black River. 


Cleveland Mt. Vernon & Delaware ..Cleveland Akron & Columbus. 
Cleveland Painesville & Ashtabula... Lake Shore & Michigan Southern. 


Cleveland & Toledo ............-cece- Lake Shore & Michigan Southern. 
Col. Chicago & Indiana Central. .... Chicago St. Louis & Pittsburg. 
Columbus & Indiana Central........ Columbus Chic. & Indiana Central. 
Columbus & Indianapolis Central...Columbus Chic. & Indiana Sentral 
Columbus & Toledo. ................. Col. Hocking Valley & Toledo. 
Connecticut Western ................ Hartford & Connecticut Western. 
Covington & Lexington ............. Kentucky Central. 

Bmitote, BOutherm. .... 20. cccccccccces Sioux City & Dakota. 

Danville & Vincennes., .. .........-. Chicago & East. [linois. 

Davenport & tees el iilcacee pak shane ahdell Chicago Milwaukee & St. Paul. 
Decatur & East St. Louis............ Wabash St. Louis & Pacific. 

BOE UNEIED 6 co vcccccccececccescccs Union Pacitie. 

po PD a ae Michigan Central. 
Detroit & Eel River.................. Kel River. 

Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee 
Detroit Monroe & Toledo............ Lake Shore & Michigan Southern. 
Detroit & Pontiac. ..........20.0...-. Detroit Grand Haven & Milwaukee 
Dixon Peoria & Hannibal ........... Chicago Burlington & Quincy. 
Dubuque Southwestern...... 2.2.2... Chicago Milwaukee & St. Paul. 
Haston & Amboy .................... Lehigh Valley. 

Elizabeth City & Norfolk............ Nortolk & Southern. 

Rs cag cea a ree Eastern (Mass.) 

Evansville & Crawfordsville ........ Evansville & Terre Haute. 


Evansville Henderson & Nashville... Nashville. 


Re Flint & Pere Marquette. 


Louisville & ! 


Florence El Dorado & W........-. ... Atchison Topeka & Santa Fe. 
NE Florida Central & Western. 
Framingham & Lowell........ 2.2... Lowell & Framingham. 
Frankfort & Kekomo................ Toledo Delphos & Buriington. 
Galena & Chicago Union ............ Chicago & Northwest. 
Grand Rapids New & L. Shore...... Chicago & West Michigan. 
Grand River Valley. ................. Michigan Central. 
Great Weasterm (Til.). .....ccccccccccs; Wabash St. Louis & Pacific. 
Green Bay & Minnesota............. Green Bay Winona & St. Paul, 
Greenville & Columbia .............. Columbia & Greenville. 
Hannibal & Central Missouri ....... Missouri Kansas & Texas. 
Hannibal & Naples .................. Wabash St. Louis & Pacifie. 
Harlem & Portchester.............. -New York New Haven & Hartford. 
Hastings & Dakota .................. Chicago Milwaukee & St. Paul. 
Holly Wayne & Monroe.............. Flint & Pere Marquette. 
Holyoke & Westfield. ................ New Haven & Northampton. 
Houston & Great Northern.......... Missouri Kansas & Texas. 
Hudson & River Falls ........ ..... -Chic, St. Paul Minneap. & Omaha. 
Bllinois Grand Trunk ..............-. r ‘hicago Burlington & om, We 
Illinois & Southern Iowa ............ Wabash St. Louis & Pacitie. 
Indiana & Illinois Central........... Indianapolis Decatur & Springfield 
Indianapolis & Cineinnati........... 2 in. Inclianapolis St. Louis & Chic. 
Indianapolis Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chie. 
International & Great Northern ....Missouri Kansas & Texas. 
0 EERE IEEE Detroit Lansing & Northern. 
lowa City & Western ..............-. Burlington Cedar Rapids & North’n 
se eeseecccucwce Chicago Milwaukee & St. Paul. 
sk a ne na Chicago & Northwest. 
Iowa & Minnesota ................... Cc hicago Milwaukee & St. Paul. 
Iowa South. & Missouri North. Chicago Rock Island & Pacitie. 
Jackson Lansing & Saginaw........ Michigan Central. 
Jamestown & Franklin .............. Lake Shore & Michigan Southern 
Joliet & Chicago ..................... Chicage & Alton. 
Kalamazoo Allegan & Gr. Rapids ..Lake Shore & Michigan Southern 
Kalamazoo & Schoolcraft ..........- Lake Shore & Michigan Southern. 
Kalamazoo & South Haven..........Michigan Central. 
Kalamazoo & White Pigeon ......... Lake Shore & Michigan Southern. 
Kansas City & Cameron ............. Hannibal & St. Joseph. 
Kansas City & Eastern .............. Missouri Pacific. 
Kansas City St. Jos. & Council B....Chicago Burlington & Quincy. 
Kansas C ity St. Louis & Chiec.... ... Chicago & Alton. 
Kansas City Topeka & Western ..... Atchison Topeka & Santa Fe. 
Kansas & Nebraska. ................. St. Joseph & Western. 
ik a cinat Union Pacitic. 
Lackawanna & Bloomsburg ........ Delaware Lackawanna & Western. 
Lafayette Bloomington & Muncie...Lake Erie & Western. 

e Erie Wabash & St. Lonis....... Wabash 8t. Louis & Pacific. 


Leavenworth Atchison & N’west....Missouri Pacific. 
venworth Lawrence & Galv.....Kansas City Lawrence & Southern 








— 





FORMER NAME, WILL NOW BE FOUND UNDER— 


Leeds & Farmington. .......... Siena Maine Central. 

Lehigh & W ilkesbarre Coal Co. ..Central of New Jersey. 
Lexington & Southern............... Missouri Pacific. 
Louisiana & Missouri ................ Chicago & Alton. 
DD, TE, cn cc ctstncocnceds Texas & New Orleans, 


Louisville Cincinnati & Lexington..Louisville & Nashville. 
Louisville N. Albany w& St. Louis. ...Louisville Evansville & 8t. Louia, 


Lynchburg & Danville. .............. Wash. City Va. Mid. & Gt. Southern 
Macon & Augusta.... .... nhiandonta yeorzia RR. & Banking Co. 
A ons caida ean ned Central Railroad & Bank Co., Ga. 
Marietta & Cincinnati. -.............. Cincinnati Wash. & Baltimore, 
Marietta Pittsburg & Cleve......... Cleveland & Marietta. 
a Connecticut & Passumpsie. 
i i ia ae nae Louisville & Nashville. 
i -..+ ccncsaaebeceneind Chicago & Northwest. 
Metropclitan Elevated........ ...... Manhattan Elevated. 
EE re Michigan Central. 

Mic higan So. & North’n Indiana..... Lake Shore & Michigan Southern, 
Midland of New Jersey.............. New York Susquehanna & Western. 
Milwaukee & Western ............... Chicago Milwaukee & 8t. Paul. 
Minnesota Central ..........cc.cc.ee. Chicago Milwaukee & St. Paul 
Minnesota Valley ........ccccccccsces C hicago & Northwest. 

on nn ot ead okenudneneee uaa Vermont & Canada. 

Mississippi eee Chicago St. Louis & New Orleana 
Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf. 
PE BEBO BEE oncccaccccecccceese Missouri Pacific. 
i dell New York & Greenwood Lake. 
Monticello & Port Jervis .........-.-. Port Jervis& Monticello. 

Nashua & Rochester. ...............- Worcester & Nashua, 

Newark & New York................. Central of New Jersey. 

New Jersey Midland................. New York Susquehanna & Western. 
New Mexico & So. Pacifie ........... Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N........ Chicago ra Louis & New Orleans. 
New Orleans Pacific. ................ Texas | & P 

New York Elevatod.................-. Memheshemn ites 

New York & Oswego Midland. ...... New York Ontario & Southern. 
New York & Rockaway.............. Long Island. 

Newtown & Flushing ................ Long Island. 

Niles & New Lisbon. ................. Cleveland & Mahoning Valley. 
Norfolk & Petersburg. ............... Norfolk & Western. 
I. ccc cencecacesesseness Wabash St. Louis & Pacific. 
I sec chinmien Chic. St. Paul Minn, & Omaha. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................. Chicago & Northwest. 
Northwestern Virginia .... ...... ....-Baltimore & Ohio. 

Oakland & Ottawa River.........-.-.. Detroit Gr. Haven & Milwaukee 
Ohio & West Virginia................ Col. Hocking Valley & Toledo, 
TC ST: Pittsburg Titusville & Buffalo. 
Omaha & Southwestern ............. Burlington & Missouriin Nebraska 
CORERESD BOUEMOTT «cc ccccccccccccccece Lake Ontario Southern 

Orange & Alexandria... .............. Washington City Va. Mid, & Gt. Bo. 
Ottawa Osw ego & Fox River........ Chicago Burlington & Quiney. 
LS 8 , aT Missouri Pacitie. 

Paducah & Elizabethtown.........-- Chesapeake Ohio & Southwestern. 
Pekin Lincoin & Decatur .... ....... Peoria Decatur & Evansville. 
POO CHNOED 0.c 0c ccwace cesccess Chicago & Northwest. 

Peoria Pekin & Jacksonville. ....... Wabash St. Louis & Pacific. 
Pittsburg Titusville & Buffalo....... Buftalo Pittsburg & Western. 
Pleasant Hill & De Soto ..........-..- Atchison Topeka & Santa Fe 
Pomeroy & State Line............... Pomeroy & Newark. 

Port Huron & Lake Michigan ....... Chicago & Lake Huron. 

Portiand & Kennebec. ...............- Maine Central. 

Prairie du Chien ............. si aieaidiias Chicago Milwaukee & St. Paul, 
Pueblo & Arkansas Valley .... ..-.... Atchison Topeka & Santa Fe. 
Quincy Alton & St. Louis ........... Chicago Burlington & Quincy. 
Quincy Mo. & Pacific. ....... ......<. Wabash St. Louis & Pacitie. 
Quincy & Palinyra ...........-.----- Hannibal & St. Joseph. 

CD UN cacncccnackdaessees Wabash St. Louis & Pacitie. 
Quincy & Warsaw ........ iinigleseeeebeguels Chicago Burlington & Quiney. 


Bepublican Valley .................. Burlington & Missouri in Nebraska. 
Rochester & Northern Minnesota ...Chicago & Northwest. 

St. Joseph & Denver City ........... St. Joseph & Western. 

St. Josep & Pace .... ...0.c-.-0- St. Joseph & Western. 

St. Louis Iron Mount’n & Southern Missouri Pacific. 

St. Louis Jacksonville & Chicago. ...Chicago & Alton. 


St. Louis Kansas & Arizona .......-. Missouri Pacitie. 

St. Louis Kansas City & Northern...Wabash St. Louis & Pacific. 

St. Louis & Lexington ............... Missouri Pacific. 

St. Louis Rock Island & G.... ......- Chicago Burlington & Quincey. 

St. Louis & Southeastern ............ Louisville & Nashville. 

St. Paul & Chicago ........... BO he? Chicago Milwaukee & St. Paul. 

St. Paul 1 ee St. Paul Minneapolis & Manitoba. 

St. Paul & Sioux City................ Chie, St. Paul Minn. & Omaha. 

St. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha, 
Sandusky City & Indiana............ Cincinnati Sandusky &Cleveland. 
Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland 

Savannah Albany & Gulf. ........... Atlantic & Gulf. 

Savannah & Charleston............. Charleston & Savannah. 

Schoolcraft & Three Rivers. ......... Lake Shore & Michigan Southern, 

Scioto & Hocking Valley ............ Marietta & Cincinnati. 

Sioux City & I, cccucwesencsess Chicago Milwaukee & 8t. Paul. 

Seems City & Ot. Peel . .....cccccccce Chic. St. Paul Minn. & Ohama, 

Smithtown & Port Jefferson .... .... Long Island. 

South Pacific (Mo.)......... .....---- St. Louis & San Francisco. 

eae cnwwew ee Brooklyn & Montauk. 

SD SD 4 POP accnccccccccessesccces Norfolk & Western. 

Southern Georgia & Florida. .......- Savannah Florida & Western. 

Southern Minnesota................. Chieagoe Milwaukee & St. Paul. 

Stanstead 8S. & Chambly.........-...- Vermont Central. 

Steubenville & Indiana .............-. Pittsburg C. & St. Louis. 

TWebo & Neosho......................Missouri Kansas & Texas. 

rr  eebeeee Wabash St. Louis & Pacific. 

Toledo Logansport & Burlington. ...Columbus Chic. & Indiana Central 

Toledo Peoria & Warsaw .....-.-.. _...Wabash St. Louis & Pacific. 

Toledo & Wabash .................... Wabash St. Louis & Pacific. 

BOMMBOER. 2noccnc ccoccccceccecce sevcceoccleee Guanes 

Union & Logansport. ................ Columbus Chic. & Indiana Central 

rr a re . . eseetacwes Pittsburg Titusville & Bu“alo. 

CS EEE SLE _..Utah Central. 

Wem, & Cee. «occ cc ccccceccees ( onsol: dated Vermont. 

I Consolidated Vermont 

pr eer Chesapeake & Ohio. 

Virginia & Tennessee ................ Norfolk & Western. 

Wabash & Western.................. Wabash St. Louis & Pacifie. 

Waco & Northwest .........ccccss oc. Houston & Texas Central. 

a eee eee Lehigh & Hudson River. 


Washington City Va. Mid. & Gt So. Virginia Midiand. 

West Chester & Philadelphia... ...Philadelphia & Baltimore Central 
West Wisconsin ............... .. ..-Chicago St. Paul & Minneapolia, 
_. +, eae ; Central Pacitic. 

Western Union Railroad. ...... an -Sricago Milwaukee & St. Paul. 


Wichita & Southwestern........ _....Atchison Topeka & Santa Fe. 
i  nnccas penadmemeld Chicago & Northwest. 
PU iccs sae eeneresended Chicago Milwaukee & St. Paul 
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Commercial and Financial Chronicle, 
HUNT’S MERCHANTS: MAGAZINE, | 
A Weekly Hewspaper. 


THE 


INVESTORS’ SUPPLEMENT. 


BI-MONTHLY. 








“« The best financial and commercial Paper issued in this country.” 

Foremost in editorial discussions and in practical information. 

The following are the principal features of the CHRONICLE and SUPPLEMENT: 

1.—Editorial.—The editorial articles of The CHRronIcLE are prepared w. > creat care by capable 
writers on the several subjects represented, and are intended to give sound, temy ate and unprejudiced | 
views upon all topics of finance, commerce and political economy. 4 


2.—London Correspondence.—aA weekly letter by one of the distinguished financial writers 
of London, connected with a leading journal of that city. 7 


3.—Banking.—The CuHronic_e is essentially a Banker’s newspaper and Record of financial intel- 4 
ligence. The editorial discussions, National Bank reports, City Bank returns in full, trustworthy money 
article, numerous tables of prices and statistics, and the extended information about all kinds of stocks and 


bonds, have marked Th: Curonicie as a journal which ought to be in the hands of every banker in the 
country. ‘ 





——Stocks, Bonds and Investments.—The most complete Stock and Bond Lists ever 
published are issued in a Bi-monthly Supplement to The Curonicie, furnishing every detail in regard to 
each issue of State, City, Railroad and miscellaneous stocks and bonds, with remarks upon 
the financial affairs of each State, City and Company. This Supplement is furnished gratis to all regular 
Subscribers of ‘’h: Curonicite. Extended information is also given from week to week bearing 
upon the value of these different securities as investments, and indexed in the remarks of the Supplement, 


&.—Railroads.— Railroad intelligence, particularly that of a financial character, is made a specialty 
in The CHRONICLE, and several pages are devoted to this Department each week, all of which is indexed 
opposite the respective Companies in the tables of the Investors’ Supplement, so that subscribers possess 
in their current file a complete record of railroad news, indexed for reference. 


6.—Cotton.—A complete weekly review of the Cotton Trade, with all statistics of the moyemen 
in this great staple, both in the home and foreign markets, is published weekly. The CHRoNicLE is recog- 
nized as the highest authority upon the Cotton crop and market of the United States, and its report is 
quoted throughout this country and Europe. 

7.—Breadstuffs.—A weekly review is given of the market, and full statistics of the Trade at 
home and abroad. Our London Letter has become a well-known authority on Breadstuffs, and is largely 
quoted throughout the country. 

8.—Dry Goods.—A weekly review of the wholesale trade. 


9.—Commercial and Financial Statisties—“< Hunt’s Merchants’ Magazine,” known for 
many years as the leading magazine of its kind in this country, was merged in The CHRONICLE in January 
1871, and all its valuable statistics are perpetuated in the files and bound volumes of The CHRONICLE. 
The exports and imports of merchandise and specie, movements of breadstuffs and domestic produce, 
and other important tables of Trade statistics, are published regularly. 


10.—Fiies kept and Volumes Bound.—The Cuaronicie is published weekly on 
Saturday morning, and is purposely issued in such a shape that it may be kept on file and bound by all 
subscribers, a handsome file cover being furnished free at the Office to every NIE'W subscriber paying in 


advance for one year. Files are sent by mail on payment of 20 cents postage. Volumes should be bound 
at the end of each six months. ! 





~~ 


Terms of Subscription: Terms of Advertising : 
THE COMMERCIAL AND FINANCIAL CURONICLE, including “ Investors’ Advertisements will be inserted at the following prices per line for each | 
Supplement: ” | insertion : ; 
For,One Year (including postage) payable in advance $10 20 | 
For Six Months - - “ 610 | 
Single Copies of the CHRONICLE (without the Supplement) 25 | 
Single Copies of the SUPPLEMENT 200 
The CHRONICLE will be sent to subscribers until ordered discontinued by 
letter. 1] year or more 
Postage is 20 cents per year, and is paid by the Publishers. | Space is measured in agate type, 14 lines to the inch. 


WILLIAM B. DANA & C€O., Publishers, 


79 & S81 William Street, New York. 
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A Year Book of Financial Information 
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BANKERS, 
STOCK BROKERS, 
MERCHANTS, 
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CONTENTS: 
Retrospect of 1882. 
Mercantile Failures, 


Banking and Financial— 


Investments and Speculation— 
Componnd Interest Table, Showing Accumulations of Money 
in a Series of Years. Table Showing the Rate Per Cent 
Realized on Securities Purchased at Different Prices (with- 


out regard to Date of Maturity). Stock Speculation in 
New York. 


United States—National Bank Figures and Currency Move- 
ments. New York City—Bank Returns, &e. London—Money 
Market and Bank Returns. 

Commercial— 


; United States Debt and Securities— 
United States—Foreign Commerce, Trade Balance, U. 8S. Ex- 





ports and Imports of Leading Articles. Londou—Review Debt of the United States. Prices of United States Bonds 
of Year, Bank Returns, &c. 1860-1882. 
The Money Market— 


State Debts and Securitics— 
Influences, and Prices of Call Loans and Commercial Paper | 


State Debts and Immunity trom Prosecution. Prices of 
wessncmee State Securities, 1860-1882. 
Gold and Silver— 
Production, Exports and Imports of Gold and Silver inthe Railroads and their Securiticvs— 
United States and abroad. | Railroad Statistics of the United States. Railroad Earnings. 
Foreign Exchange— | Prices of Railroad Bonds, 1878-1882. The New York Stock 


Market and Prices in New York, 187C-1882. Market, 1878-1882. Fri:es of Railroad Stocks. 1878-1882. 


—_—_ —_ 
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Price ot the Review bound in Cloth............. 
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(| ) 
; CONTENTS. 
I Railroad Securities.— 1 
A STATEMENT OF THE STOCKS AND BONDS OUTPSTANDING, AND THE EARNINGS for | 
( Four Years Past, of ali Railroads whose securities are sold in the markets of New York, Boston, jf" 
. Philadelphia or Baltimore. ie 
f | 
{ | Highest and Lowest Prices, Monthly.— " 
‘| UNITED STATES SECURITIES—For the year 1882, and to July in 1883. le 
: BONDS AND STOCKS IN NEW YORK—For the year 1882, and to July in 1883. : 
1 BONDS AND STOCKS IN BOSTON—For the year 1882, and to July in 1883. < 
( BONDS AND STOCKS IN PHILADELPHIA—For the year 1882, and to July in 1883. 4 
lie 
| BONDS AND STOCKS IN BALTIMORE—For the year 1882, and to July in 1883, | ; 
Range of Prices by Years.— , 4 
( YEARLY RANGE OF ACTIVE STOCKS in 1881, 1882, and to July, 1883. : }) 
fs 
Vv Dividends.— | | 
(| DIVIDENDS ON RAILROAD STOCKS sold at the Exchanges in New York, Boston, Philadelphia and f. 
We Baltimore, paid prior to July in 1883, and during the six years, 1877—1882, inclusive. } 
<= 
Railroad Earnings.— Y 
(| GROSS EARNINGS, by months, since January 1, 1880. '< 
if PRICE, BOUND IN RED LEATHER, ‘ : . ; ; - 1 25 t 
i 
y TO SUBSCRIBERS OF THE CHRONICLE, - - - + «= 1300 lH 
( 1S 
I 
WILLIAM KB. DANA & CO.,, " 
79 & S31 William Street, New Work. | 





LRRRARRRRRARAKARRARAAAARALE: 








